BREMAEN
2022%6R17H=

Page

01
03

BRI PN

KEBEBOIEBRZESIEZICLLELEREY

IXREIRIE 0

SBDRA LT—T I
KE - &% -&H - -REIT
B - &% 2% %=X -REIT
R

M- AT

10 7y7#HmEE
11 752n - tu
p— 77 [N |
Tt | - —
EBOXA LT—7L—6/20(8)~6/26(H) 12 T—25E
SE DR Y & Y 6/13(8)~6/16(K) e oy
*BOEER— 6/20(B)~6/26(H) ﬁﬂ?ﬁﬁiﬁ/)‘/l‘




gt . — N
FBDRA LT =TI
ﬁ Weekly ! Investment Environment

L. | BEEMBEEKEICERT D

g flf . EZIK n |Z7\’)‘|‘|

a7 -2 (WGR SAE#EE~> > 3 > RT . SA4EEY)MmIES
G EH) IREIAR
7°5-N -ty MAAEIR S E AT

A 6/20
SAf TR BR AR EINE
=5y - UwFEy N EIRA I AT = P WBOEF-JI11J3AMER
R IR 1[0
Ko 6/21 WESE (-230)
J\OI)LFRB:EZEEZSIIS ERMBRAESSEREES R 6 BHEESFERIEE
IN'VA - Y] EERAAFREE (4827 - 288%) ¥ SEEEBY)MIIEE
N=h--2437" W4 PSR KRR SEREEES - N~H N SHAEEYImIEE
K 6/22 i
68 PMI 68 PMI X : ECBIXFIRES
1-3AHIREUNZ SHEESER LS B : 6BPMI
J\OI)LFRBEZEEZSIIS i : 6HPMI
AN 6/23 % : 6APMI
FX : EUElNSE (-248)
ST IRTEFER SR HEEYMIIEER M 6HIFOTTES RRISE
73— -t MAAEIRFSEEEE  SHIEMIY-U MEAgIEE = 6 AGIKCHEHEESTER
N 7 Y= 427539 AR TGS = BB FHIRE 2 L°WBOEF-J11/3AMEE
& 6/24 &
6/25
+ /
o G7H=w ~ (-28H)
H 6/26

XEZDOBEIRIRZANES, R 1-0OB H: RqY,. "m:AFUX AL: TSR

(PR BHEER
Daiwa Asset Management




M - NZ- hF &K

P ifiEs

Z Ot B ]

th : LPRASE + : SESEABREE
H 6/20
NZ : 4-6BEA T X N Cw 2 A SRMEEERESS
SHEE (SRS BETS
, £ : O JRBAKEEE (68 15HRIES)
X 6/2]1 % :RepEEaoZEES
(68 7HRMES)
ol 48/005ERES
NZ : SBEBSHst Lt : AN + : 6 HEBEERIEE
i : SEEEEYMEIEE % : SABSHET 7577 : SEEBEYImSY
& 1 SHAEEYIMSE
7}< 6 / 2 2 2= E3 B%
5 : 65PMI B : 2RMIERESS + : ERBERTSE
Lt SRMIEREEES 2 48/E5 S
£ : SENEBYIMSK £ ERBERATE
A 6/23 : N
5 : OJRBAKEEE o 1-3AHERRINEREE  + 6B RMRRER
B : SEEEBYIMSK 8 : 6 H BB {ERERES
o /24 £ SHILTRATE 2 4FREEHIE
# : *4-6 BEAGDP
;X6 EBEYMISE
;6 HBSHEt
4 6/25 6B T RERE
#: *6B/\GEE LS
H 6/26

XHFEZAUEICRRZTFELTNET .. XEROBIRIRZANET. NZ: Z1—>—32 R = .

m:HFS, thhE 8 8BE. a2 R B:A>RRIT7, 2:22HR—)L.

A T UE>,

BARNA B:RL—327 £ bLO B:O>7 £ XF20 \ISSIL. B7 mrIUb (P ZHEER

Daiwa Asset Management | 2




_ Weekly'

KE

Investment Environment

SBD

xR V)

| && &
- 6HAFOMCT[EREHMDFEBEZEL > >

#0.75~1.0%h51.5~1.75%A5| =t
F2Z E%RE, BIEISHFOMCT/RE6H
FOMCT®MO0.5%/R- > hDF L IF 7 RE
LTWEICEMDDST, 0.75%MR-1 >
NIiRofzeZ &(ICRLT. /UDIILFRBE
(& (PRI > T LB C HiIRNDILIR
WN—EBlcHBNIE] E5BA. SRKRICRRE
SNESHCPIDO EIRNE =S A KEH
BHESHERIE TCORB> JLBFOL
ST HRIIHRE L.

FOMCENEDEFE - FFL— hDRBLT
(&, BIZEF (2.5%) ZKiE(C_EDISF]
FIFRBUNREN. 20228k, 234FFK
DFFL — bE&3.4%. 3.8% &EENf.

1> I RaZERELRT DR, GDPRE
R(IRIEIBA KRN S ANE(C T AIELE S,
2022, 23F EBICBTEMEER (1.8%)

ZTO3. &l1.7% &SNl EIAXTE
(1> DO 0LERZE2%DEZRCOFEETED
ECH<EDIET] & FZ(TRERA.

$128%F 5 Y 00.75% K 4 >~ MMEOF EIF

S

168 (K) FTOHOSP500DERHIREZEE(E
A6.00%&EKIETFE,

10BREKRDOSHCPIDOFEA>TILRD E
RN K DF _EFAR—ZIIEERDE R 1.
13H(3A3.88% =& LT,

15H®MFOMCT (£0.75%7R-1 > bDKIE
F EFHRESNIZEDD, SEICADE
B COF EIFARRSHEDIAFN TLZS
EBEHH, BREBICHMEIRFELUEL.

UL, £16H(3A3.25% & T5&. S5AE
TELABREEBEEOTIRNAEEH
D, FEFICRDEINDYAFIAEN
Bz,

REIT

NAREITE#8 (Bc=hAdr) (F5RBERMNS16
H (K) £FT522% F%&. FOMCT
0.75%7RA > hDF EIFARESND &
DEMBNSHE - NIEETE, FOMCZ
BEL OKECRFES., KECBUTE.

KE : FOMCENMEDFFL —hDREL

(%)

4
3
2
1
0
2021%K 2022%FK 2023%FK 20244
== 22F6 AFOMCKF R 224 3AFOMCIF R
=O==2 1512 FOMCKF 52 21F9HFOMCHF s
KEIUYENR—X
(&£FF) FRB

XKE : 10fFEEFED

(%)
3.5

(2021%F6H 16H~2022%6H16H)

3.0

2.5

2.0

1-0 I T T T
21/6/16 21/10/16 22/2/16 22/6/16

(HPFT) TIL—LIN=D

Daiwa Asset Management




_ Weekly'

= K

Investment Environment

s BULiEEZTS

1))

| && &

- BrOEA > JlEa0r- Mmoo+
BRICLDITTSAFI—DOREAEFETD
Jﬂ’l‘ﬁ%?f"\& JOfaco [EEETE] 1

RS EhiEzE =S UTCHERQAREED,
FRA—RICED., 41> TLHEMET D
TE(C(IBHEHFIFIDFHCINR.. FBEDH
{EMRE, 5(C. POUERITICE>TCOOF
DO S A FIBRRIEES TEIRVIVER
ERTHDCs. EREIESHDICIO>TE
RO —TCORBEZRESED &
[CERNEMD. TOEBEMEETS.

- FAF218 (N) oS EERGE4SE
248 (£) OFMEATIRFTHETER,
18R & BEYIRDIRGEAFEN L b >
RICHD. EDDIFEIMBDI0FEEMFE
FEO—>&F(E5.65%FTLEF LTS
(MEEERI(£3.33%) « —RRICEE DL
FRHT T THDEDD., SHEE ClEA
I LRBEDIEDHICHEBIRC . m<RA
FZDICIEF—E U NERIFNER SR,
TNUSEFHFDE UH THRIT 1 T TIFRLY,

B e
KE : HRiEE
CREL) (20214568 168 ~2022468 16H)
40,000 5,100
——NY5Y (Z8H) S&P500 (A58H)
37,500 4,800
(’ a
35,000 M’V{ ‘ N " 4,500
| \ /
N
32,500 4,200
30,000 3,900
27,500 | ‘ ‘ 3,600

21/6/16 21/10/16 22/2/16 22/6/16

(BT TIL—LIN=T

TR RAFREBLIC

A ?

S

- JUDI)LFRBERDESIISPEEDFRB
SEHEENFTESINTLD. SEOF LT
NR—=R([CDWT, TEHRIGT DHRHR
WDNMIFEEZ LT,

- REEECESAREEBREAER™5H
EREBRGTTENEER=ND. 121
= (C K DFRBOERS| EfEHN R EDH
DTHDUL. FBMHIHHET (ZHENRR
RERT CENEFTULNEERD,

- BRATBORAN—KICIFEIR I DMENE
FICHDZEFEOUWRRTHDIN, Bl
DT EZERT. BMEHIBRE DA &
DFHINH T DM EFB UL,

y REIT

- FRBEEDES(TEFEULREZW. 1> TLAD
flzRERELTVNBZEFFMN>TLD
Y SEREBEADBRZRENSERMEN
AREZECIRD TR, LIEERICH
B UERENENINDNE LR,

XK[E : REIT

(20215%F6H16H~2022%6H16H)
30,000

—— NAREIT#E# (F2HiAH)
28,000
26,000

24,000

22,000

20,000 | : : :
21/6/16 21/10/16 22/2/16 22/6/16

(HPT) TIL—LIN=D

Daiwa Asset Management | 4



B

Weekly ! Investment Environment
58 - 4= ME
pa FRBEEBIEYESN1E
| &% 2 L

EREFRUBIROEBEIMRZIZULEE
IEofc. SHEICAD. 10FEEFE DA
HIRDHFE LR TH50.25%% LED15
ENH . BEARDIGILERE148 (28
ERED2.2IA ERDIRER/KETHRS
(O

HiR (FERFE AR AXRDIBER(CHZ . 15
BI(C(3EFRE7FEOEBICH I DIEEA
NREBEEMSGZITOZEDD, BEES
ZHDRIEXTICEEDTLVR,

REIT

BREEREITHE#X (BCHIRL) (FBBRMNS
16H (K) ¥T4.56% F&. FOMCT®
KIEF LT ADER. RKEY — hDRE
CREY— boEEFEID EFR(CLDI-
REITOAEMEIRIKEWRDET) . AR
NYCCEZEET D LDBER. RENSKIE
(CMFTRE LT, RBE(F2%35D 5.

16H (K) FTODOTOPIXDEMMEER
A3.87%&EKMETE.

10H(CEKRESNIZSAXKCPIEFE1> D
LENERNEC EICEKD. KEDF LT
R—ZADONERNER SN, KERTSEH
AZEIL. TOPIXE13HHS515HF TE
H1%% tOl3 (13H(3A2.16%) F&EM
AVt

FOMCT(20.75%7R-1 > bOAIEF] LIFH
RESNEBEDD. SBICADO0.75%7R
> b EFFRRISHDIAFTN TS D,
MRER < UTREREBOKREKREE ER. &
Nz%\F. 16HDTOPIXE LF EFOMCA
DEZCIRDEISNTZBA LR DT,

16BICERRISHERERE(CAITEAKN
ZEFR, EFTFEDIIGDPLE2% & ZEE(IC
KEENSSELACTBKEDERNZH
Y. MR E U TLIEMHO S RIARR
BAAT 5 (C K DX RDIAEIR ENVEE DIAF
nirz.

BZ : 10FEBEFIED & BIREEANR BZ : 10FEHFED

(%) (2022661848 ~68168)  (10FF) (%)

0.30 2,500 0.3
m— EEARITALRE (GEh)
10FEBERIED ()

0.25 2,000 0.2

(2021%F6H 16H~2022%6H16H)

0.20 1,500 0.1
0.15 1,000 0.0
0.10 J 500 -0.1
0.05 | : : : || : A8 o -0.2
'22/1 '22/2 '22/3 '22/4 '22/5 '22/6 21/6/16 21/10/16 22/2/16 22/6/16

(BT TIL—LIN=D (HPT) TIL—LIN=D

Daiwa Asset Management




® -
Weekly !

Investment Environment

sps " SRBERELSESUAENSH OB R

II

| &% &# T

- EESNEBRESRMBEEAESSICHNT - 17AFEROEHAEKEOLERNB R
SRBEEDIETE >N >, 17BFEI(C ENEZFEERHEORIGHSEEENS.,
FESNTLIRELRERT. BEDOS BAMIC(E. 10FEEEFIEDH0.25%%
REERRE (CZALIZRU EDFHE (C LD TEZKEEHHIET DH. R, SBEEZE
SR ABHENESEIEMORINE ETRD TABMBEARDIGALEENRA T BH\C
[N SEE LWL,

- 7O, BEEETIE24E (8) [CWE - ADET. AHORELEORNEEZ(T,
SRR DBHATEESN TS, *H»H@ﬁ%[ HEE, BXRSFIELA

- RFEIEE238 (K) [C6APMI. 24HI(C DEBJNS. AREAHDEDDZLIRR
SHCPIREHFeRaN S, CPITISHEL éa?“\%uffhwﬁm%giff?
= (b DB S B VEFER L1, 3. EOHRARZTHNE RS

2B BEREME NSO\ EH B,
p REIT - SEOKMA TG, REOKM T ENEH

ERRo Tz, REIOFH LIFICLDRINDE
FENDRSN RS ESND T & (33
LWEEBRDEDD., BELDOKREDTFER
([FREL, BARIEHE DIAFE & DH
S, REMFAHIZENEEEST ZMOR

- 17HOBREMBRRESS & EAERK
DERZFE T, YCCELE(CH T BN
BRI 2HEEHSND. BFTHBNEEESE
ZMOREE. 4%EWEEFEDHHS
BGEREITIEBDEEWRDE = H Bl

FTHYER LU,
ENBME LNV, Eo. KEFIOKE ’
D — ROBEICEREB D=0,
B ----- o om o oo ooo oo
BX : HiliigZ BX : REIT
(F3) (2021FE6H16H~202266816H) (202168 16H~202246816H)
34,000 P 2,400 2,300
HE —— SEIREITIEE (ARmL)
TOPIX (A58#)
32,000 2,250 2,200

30,000 2,100 2,100

m‘N\ I/

] \ M N

28,000 A [ ¥ | 1,950 2,000
r v

26,000 1,800 1,900

24,000 | : : . 1,650 1,800 : : ‘
21/6/16  21/10/16  22/2/16 22/6/16 21/6/16 21/10/16 22/2/16 22/6/16
(HEFR) TIL—LIN—2 (HEFr) TIL—LIN—2

Daiwa Asset Management | 6




R

Weekly ! Investment Environment

HEEEHER L EERLR

| SEDIRDED |

- BEIOSAKER (FERHBELXR) &
4.0% EFIB DA 1% N SIK T, 272, 2-4
ARER (ERSEEE~X—X. 3HA%K
) (33.8%&1-3BD3.7%H5 LR,
M5 (d3.6 % \DETZFEL TLVZH
FRMNDERERDTZ, Fi2. 2-4HA8
& - FIERMPLEE+6.8% &, 1-3BD+
7.0%h 5O ERIRFECK Uik,
FTHRO o BEE(C S D Ie 55 @5 (CERifD
JKUNHTEELDICRITEND. 5L
eI EZ T TR RGBS N. KRILE
IFTTRI-OCHULTERESTFELUR.

- A AHRFBEREFZ0.5%R-1 > K5
TLF. A0.25% & LTc, IILT M
HlE T2 TLD2%BR M < L 2IRE
HRNEE T DENNHD] « HEVEE
([CE5R2F ETHRECIRDEIREEN D
D] LTz, TIBOTERINOF] LT (.
HiRERIEAIDIEIE Iz _/oT.

- BOERKREMNZ1%N51.25%5|E
(¥, BFEFE12ANS5EEEHROF EITI(C,
BHREE6AN0.25%M1 > hFI EF, 3
ABY0.5%MR1 > hF EFZERUZDE
HEEEERAC. [SEREDADEICHD
REDBMNRERS| SHHOIMKRAL LT
B TH D EHIMT] EOXEZHIBRU.
[BEREFIODENSIE EITORIE, R—X,
FAZ2TF BERBLEATILED
(CRET 2iMlZ/RER] . [ K DFHGEEIRA
> I LENOIMERHF (SERZIA . BE
THNENRLITET D] EDXEZIEN,
RO ETRR. REMEFAEEF U,

| SRDERR |

- 228 (OK) [Ca—OBoneAHESEESHRK
BE. 23H (K) ([CI—OBY=REDO6H
PMINREXEIND, 1> ITLEREFZZT
THEEESHERESN —BRERT I D200,
d—-0OBOY—EXREPMIN A > TJLICK
DEEMETERTI20MEMNTEE.

BE : KER

(20206F18 ~2022F48. FHZHRELREG

(%) ~20224E58)

7

——REX CGHABET)
KER (FHRRELER)

3 I T
'20/1 '20/7 '21/1 2177 22/1

(HBFF) UIJo4=F« 7

RAY : 10FEHEFIEID

(%)
2.4

(20215%F6H 16H~2022%6H 16H)

1.8
1.2

0.6

-0.6
21/6/16 21/10/16 22/2/16 22/6/16

(BT TIL—LIN=D

Daiwa Asset Management




ERe
Weekly !

Investment Environment

KEFEE

SEDIRDED |

AIERFERDSAKCPIE6HAKRZIZ 2K
FEFRIPFA I L ROBSZRITTTRK
EF ERCKDAKPILE - BRDOFRNA
. KRJLAEF13H(C1998F10HLERD
135.17MFC LR . BRBAENTEDZ
RIQAZDEIT(IHEFRICYAFTATEFXL
<IBWEIARD EHEEICREN. =513 E
M EFRERIFTEAMRBZEEEBCURTAT
DHEENNEH. JOXANTELZETT
<K RILAE13BHEEHFEFTRELR.

=R BENEEEANRDIEEE BN
HKIDE BUHZICHEWZ. FOMCD
FIARRZBH (CIEX TREF L/ NEH.
hRIAGFEIONERE —OZFH (K5
FEEFED (X3.62% 85X TLER) 33
2h. KR RIVAE—KF135.58MHFC LR,

HERNDIAT S U CERBERZBIET D
EOBBCEHMNLRL. AFIC, ECBA
1A FIZEIL A (SIS UPEPPEBISEDE
BbHitER9T & ERLUTCHWEEI—-ON
3%, FRBODF LT EFOMCENIIEDFFE
FREOLABEESZITXRILEELERU
=M. 0.75% 7R > RFI BT (& TEFINC
KiE] T, ZB(CIRD EFRAATLRN
EDFRBEEFEE TREFUET &K RILH
TRICERUIE. A AHRBHFES5DF) L
\TZ 92 & BIROEMBFIEIERRTFNSH
BT, F£o. BRSKBERBIREED
K RIVEZ(CEZ.

FSADEE R |

BEROEREBERIEEENFIIMN LR
EF BHNICHZICERI LSS,
FOMCZ®EB L C & UKREFE. KH
BERA > T LA R 20V EEZ
HTREE. BULRUTKRILECEL
ajEEEN'HD. 212, FERBIRR(CKD
HMZ TR <ITHIEETENTEIT D
LICRBE REFEXKRIHDO LR =
HIHT2ERERDZEDT

L

ABBL— bR
(BRFIV) (5021468 168 ~202268 168) KW/ —0)
144 1.25
—KRLA (LH) J-0OKRIL ()
136 1.20
128 1.15
120 f 1.10
112 1.05
104 | ‘ ‘ ©1.00
21/6/16 21/10/16 22/2/16 22/6/16

(WP TIL—LIN=T

ABL— bOBERIZE(ER (XWH)

(202246 H 10H~2022%6H16H)

ART5>

o7 )b=J

FEART
-0

S BRI R
FYR—9-90-%

AJ1—

5

TRV R
A>RE-
NZRJL
KRV
EHER
=RV
73R
F>-0-+
ML3-U3
HF5-RIL
STI-L7I
BEYAY

AVRRITVET

AF¥33-RY

JIII—-90-%

(WP TI—LIN=T

Daiwa Asset Management | 8



EM - HFH

Weekly ! Investment Environment

L

= E')‘H| A7 RBARH DGHEE L
= RBABRERDBREES

| SEDIRDED |

- OJRBAMHDEE. RIEEEZOERK. &
FIBEDFHFIER. FOMCZXI(F7C. #l L
(T DA HNEFH. 10FEFEFIE D (F—
K52014FLLR E12D4%EF T LS.

- ODRBA##(I148H. BEREFZ2.5%i8
(CBlE LT 2mENS D LOMEDFEER
L. BE072FH T eEDdEmaRUT.

- EMREFIBEEREII5H. 7ANS DR
B&&7%7812.6x% NIL/BE (AIFLE5.2%)
([CTDLEFER, RIEEESIE LITDEEN
REEZERTDDEF270H N (BREHOD
2EIFEE) LEDN TV, fhdFEE
ANDREZNRICED . 7-9RHALUE DI
SERERECIIRT D ENRIAFND.

- SHANABLEESRRIEER & SARAMETEL.
5| EHEHENIHZOV0BZRIFERIC,

| SADERR |

- 218 (X)) (COURBA#HD:EE. RBA
HERXOBBEEDODNRNFESNTLD,
FRB(C#tL\T. RBABF) LIFIE%E0.5%R
A2 MISIERESEDEDERNEBEDIN.

M : HEBYMMEREER

(RIRES : 2007FE~20226%)
(Z2ofts : 20064 1-33H~202241-3857)

— HEEMEE (FIFEEHL)

(%)

EE (FIFERL)

REEE (AIFL)

'o6 '08 '10 '12 '14 '16 '18 '20 22
XEEF7TANSEEH
(HF) SNFETR. RINRESBEER

HEEYMER

dp hF &

. SHEOERDED |

- SEB10BRFZROSAERMET T, REXRN
5.1% (4H(3%5.2%) &iREtRIBLIERDER
BZzEFULEHN. EEEFERMNIMRLUZ
CET. B2 ILAERS DrlReEN —
BEmEoe. BEICFOMCTO0.75% M1 >
NOF) EIFAREENIZIZD. HFFIRIT
EBREI7TADEMBRRESE TH LITIE
% 0.5%7R1 > hHV50.75%7R1 > S THL
KD EDBERNEEDZ. 10FEE
FIE D (F—EF2010FLEKD3.6% & (C_EH.

- SAMEEERGHAMEFALLAB.6%T
BEIOFFIFE TR L. SAEEMigE
BIFALLA0.8% TC2HAERDTE.
FAETIHZDRERNASHNIIRD DDH BN,
Y7L LABOCH#(E6 9B (C [{FEME
(FHEFCAIRERF 580 [FEMHE
BEDSCLK—8B ERELTED., F£2&
S| EEHEEDDIMBITIFRNES D,

| FADEE S |

- 228 (K) (CSAEAEBWMMESN TR
Nsd. HFIRITICH LFR—ZIERZ AR
IR ERBHER.

HFH : hEEERGEA & EEMigIEHR

(5) (2006618 ~20226e58) (H&m=100)
/ 350
—— R FEIRGE R (o)
° 300
EEMsiEER (Gih)
> 250
M—,
* M 1 200
3 150
2 100
1 r T T T T T T . . 50

‘o6 '08 '10 '12 '14 '16 '18 20 '22
XA ETIRETER (32007 18 ~
(EFR) AFIRBERRIOARIN T Y MEBK

Daiwa Asset Management




7Y T FT L E
Weekly !

Investment Environment

G = | e

4>/F\ASEAN| ;

4 VA4V F
v T DEFBUE

| SEDIRDED |

- RERZICERNDST . KITHRDCSI30045
(FANARLE+0.3%, Kz, KE LHZD
FEADRTHERENEFRF Y OT—)LF
RSO AEERIZA2.8%D T E(CE
FD. FRYVIEHZTINTA— LA

- SADEERHFEBENRRINTN,. 2%
HICHEL. ERDRBERAZEBLIZC &
NRENTz. FICITEEENFIFRAL
+0.7% &, BUERN TS XEETHIE,
KRERDE L FE D ORBEZEDERIRED
BEMRNIEDI DD, 1> ISREER
BEEEZITASIRELT. EXRNEHED
#iExld & FiE,

- 618A>SA > E—ILDIRRICEAL T,
ID.com®D5B DRFTTEN I FFEHA L
+14% L BiF. BU. FRS(IEEARSE
[CEBFED. HESMIFRL T < 1R VEER,

| FADEE S |

- 208 (A) [C. LPROAFENHS. 48
pEHHIRITOREEEFIMET UIczed, ™

PIRITEFT VT ZER LGN SEHERZ
S5IETIF2RMAHD. LPROKTZFE,

fhE : BRflfEEX

(20215%6H 16H~2022%6H16H)
5,600

—— i/t CSI300384%
5,200
4,800

4,400

4,000

3,600 |
21/6/16

21/10/16 22/2/16 22/6/16

(EPFT) TIL—LIN=D

SBEDIRDED |

BHDU X TEEDFENDOF T, KR him
(P TEDHZENHD/RE. AR TEH
i FHS&P500%Z 770 N\ A — e HFIC,
1> RRZ T (X A0.5%&E T ERSIREN.

1> RDO5ACPIIZ4R DRIFERA L
+7.8% N 5E+7.0%\. 8HHRKD (CfH
UEMET Uz, BRift8OEEO—EME
MNEFS. EREIESHDOCEDI>TILD
HHlEEC SH, SEIDCPIEMHIHN TR
9 LT DIRERDYID _EAYD &,

12 RRSFOSABHIRZ(E. 4ATH
MS55R238F TO/\—AdEHEE RS
([CEINDST ., BFailF. /(—Ad#En
(CHTDENEZT 45| =TT DBEDT
HeEH0. BBEFEHEWMENMULLS,

FRDERR |

T4 VE> &A1 > RSP HEMIBERE 5
RIDBTFE, 1>PRSTFTEFA>ILE
HEEmZULL. EFOFEIAEETZTFE,
—75. I« UVECTIR7BIBMRETFED
REAFREREEENH EIFZ R LTI & EH
D, 0.25%R-1 > bOF EIFZ T8,

o DR 7 SR - 3 i}

(2021%6H 16H~20225%6H16H)

70,000 - 8,000
— (> RSENSEX15%% ()
A RRIT - SvRIIHEIEER (HEh)
65,000 7,500
60,000 7,000
1
L
55,000 6,500
50,000 6,000
45,000 : : . 5,500
21/6/16  21/10/16  22/2/16 22/6/16

(HPFT) TIL—LIN=D

Daiwa Asset Management | 10




75 - b

Weekly ! Investment Environment

S 77 | srmmazano

N\~ S EEER
| SEDIRDED |

- J3S2)L - LTIUEAXK RILICH U TR
fii. FOMCTOH EIFTRILAERAICL DA
B & NBE (CXK RILTIRMEl L 7zhY. FOMC
ZEiE U CKBIIRFEL. RdiiEz#E )\
Bz, KIEFFDU X MEFRDIZHMS,

ERBERRESS CE. HiETFEREDER
EFZ12.75%h513.25%(C5l & EIFSD
ZENRES=NE, Feo DREIRETE
(ZElE) BFEEL L (INRIETOHIE
RBEZTFATD] EFETUADIVIERD
Bmzxrllz. 9 TICRELTLDESH
EDORE(CIR. MRE - BIEBEDRIR
MNERBINL, SBEHDATI>ILE-
O7 I SHERICIRDEEXSNDN.

FRBAOVSURIGH] EIF ZEHDHTE. BE
HRISDOREDZHICEEMNMF] LIFZRET
DREND DIz LHREND.

| FEDEER |

- 218 (N) [CEMBRRESSDESEE
EHNREIND. SEETORESIEDNR
E&&(CEFTEREBREICDINT, FIAX
EDOEEFELUWBERNMNMESNDBIES S,

TS 10EEFHED EREBL—H

(;/:) (20214E68 16H~2022468150) (H/VT;)
— 10FEEEFIED ()
ISTN-LTIVE (k)
13 30
12 27
11 24
10 MJ‘ 21
9 I T T T 18
21/6/16 21/10/16 22/2/16 22/6/16

(HPR) TIL—LIN=D

@ baa | eEEEAERS

. SHEOERDED |

- BL3 - USIEAR RILISH U TRk,
FOMCTOH_EIFIEh AR S REDRSK
BRESIHEEBEE R (C DN D 2.

- —A. BEMEDEAE<ETLURZ. U
1t (liraization) k& O—IRE LT,
LUEMNERTESHS Y SETESAD
D M ZEEBLTVD C ENER(CHDIERK.

- 13BRFOIFRBINZ(F27. MK RILD
RF. SANSHRFRIMENLIZEDD,
SAEFEBESAFMABILALZZS. SAD
BRENZ(ETHEUETIEEENEV. B
FF &) SICEER Z D TULND AN, KIE/RR
BARAFMOTWBRCEICEKED, USEZE
BWOIESHBITIEED TLVRLY,

FADER R |

- 238 (K) (CEMBERRERSDERN
FERSND, —BICHI TS ORIREMZ 154
IDINHBEMEEDN, HBHEERES
ZF8ID. FRBH/\AR—XTOF LIF
ZilT 2T ARIC MLORERLSFI TS Z
BRINE. USEENDN—ERETDIE
(CIrBTzs. ERUIZOLN

ML : 10FEHRFIEID EREBL— b

(30/3) (2021468168 ~20226668160) (/Y3
— 10FEEEFIED (AEh)
NMLa-USH (FHE)
27 14
24 12
21 10
” \M/"\J/\/ i
15 I T T 1 6
21/6/16 21/10/16 22/2/16 22/6/16

(HPFT) TIL—LIN=D

Daiwa Asset Management




5 — 44 | Bl - BRIBIEILIE/=

Weekly ! Investment Environment
BERfE  FRBIZE LE BB HARMBIZEALE
RS 6/16 188 165 34 O£EE{&EF[a] 6/16 188 16 3
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AR LREF 490% 050 090 -0.85 >R 7.62% 030 1.57 0.70
A2 RRIT7  7BMEAEF 3.50%  0.00 0.00 -2.50 A RRIT 7.39%  0.01  0.97 -0.29
XF3 SRITRZBMEA 7.00%  0.00 3.00 -1.25 AF20 9.22%  0.40  2.45 1.55
o7 BRI AALL 7REF 9.50% -4.50 4.00  2.00 o7 10.05% -0.41 279  2.33
ML LERYIL 7REF 14.00%  0.00 -5.00 -10.00 ~L3 18.16% -5.08 0.81  0.67
EiffE  HRRIZ = EiffE  HARIRIZ b=
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