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Weekly ! Investment Environment
BERfE  FRBIZE LE BB HARMBIZEALE

RS 1/20 188 165 34 0 EEFI [ 1/20 188 16 34
KE FFL— & (ERR) 0.25%  0.00 0.00 -2.25 KE 1.80% 038 072 -0.98
I1—-0E hERFEE EF) -0.50%  0.00  0.00 -0.10 Ry -0.02%  0.34  0.51 -0.29
BA —HLEESADEASF | -0.10%  0.00  0.00  0.00 =kN 0.15%  0.11  0.10 0.13
HFs ZameF) 0.25%  0.00 0.00 -1.50 Vapa) 1.84%  0.44 1.01  -0.20
| Frwva-L—h 0.10% 0.00 0.00 -1.40 E 1.99% 0.45 091 -0.32
FE 1EFYIMLFEF 2.85% -0.10 -0.10 -0.45 [E 2.73% -0.13 -043 -0.38
I35 TUvo - L—hk 9.25% 0.00 7.25 2.75 J52)L 11.43% 0.69 3.43 2.13
RE N> - L—h 0.25% 0.00 0.15  -0.50 HE 1.23% 0.45 0.92 -0.13
AR LREF 4.00% 0.00 0.00 -2.50 >R 6.61%  0.18 0.70 -0.70
1> Rx27  7THYMEAEF 3.50% 0.00 -0.25 -2.50 A2 RR2T7 6.42% 0.01 0.13 -1.67
XF3 RITHZBMEF] 5.50%  0.00 1.25 -2.75 AF2 0 7.67% 032 212 -0.98
o7 BRI AALL AREF 8.50%  0.00 425 0.75 o7 9.29%  0.89 2.83  0.90
~L3 LA L REF 14.00%  0.00 -3.00 -10.00 ~L 21.60% -0.79 857  6.02

EiffE  HRRIZ = EiffE  HARIRIZ b=

E i izEs 1/20 188 16F 3 A = 1/20 1588 14 3
KE NYS' 34,715 -0.6% 11.3% 40.5% KRV 11411  0.4% 102% 3.9%
S&P500 4,483 -1.9% 16.4% 67.8% a1—0O 129.08 0.7% 3.0% 3.5%
1—0 STOXX 50 4,300 4.7% 18.6% 37.2% HF5 - RIL 91.27 4.0% 11.4% 10.2%
EEN [SFedE) i) 27,773 -0.6% -2.6% 34.4% =ML 82.45 2.0% 28% 4.8%
TOPIX 1,939 -0.1% 4.8% 24.5% AEx 17.99  1.0% 12.3% 11.5%
HRE MSCIFE 86.92 7.0% -28.6% 14.1% IS LTI 21.05 6.4% 7.9% -28.0%
AR MSCI-f > R 2,077  6.9% 23.9% 63.9% R R 155.18 3.4% 9.8% 9.8%
A2 RRST  MSCIHA > RRIT7 6,847 21% -3.5% -8.5% AR JLE— 1.53 24% 8.1% -0.6%
RIF L AN NFLAVNIESR 1,465 -0.8% 29.1% 62.4% A2 RRSTJLET 0.80 0.9% 7.9% 3.0%
Jq4UE> - RY 223 -2.0% 3.1% 6.9%
EiAfE RARIRIZ LR NhFAL- R 050 1.7% 12.3%  6.5%
1/20 188 16 35 AF - RY 556 1.6% 52% -3.4%
KE NAREIT{5%% 24,587 -2.4% 30.9% 44.2% o7 - JL—2JI 149 -24% 6.0% -10.0%
BA BREFREITHE% 1,839 -9.0% 2.7% 1.4% ML -US 8.54 -0.6% -38.8% -58.6%

B fE MBI LR
3 1/20 1104 14 3%

0] WTUE S 86.90 27.4% 63.2% 61.5%
& COMEX & 5eH4iids 1,843 2.7% -1.3% 43.7%

XIEMTME CHAR R M BiR/ R (FIRMIEE N — X

XNYSODEAE CRRIL)  BREFGRMOBEAE () « WTIRRFEMEIRORAIE CRRIL//LIL) |
COMEXESFeMMIASDEAE (K RIL/ O+ A2 X)

XNAREITIE#(FACAFr . BREAIREITIEZUSAL AL

(HPFT) TIL—LIN=D

Daiwa Asset Management | 2



B T E | HRBL—F (A - XK EL)

Weekly ! Investment Environment /

R R TRURE LY RE HhFHs - RIL THFS - RILE LAFS - RLE
(P> R) CRIJL/ARS ) (F/5F5 - KIL) BF5 - RILERIL)
166 1.52 98 1.12

—— i (EE) KR () —— M () SRR (hE, TR
160 1.48 94 1.16
154 1.44 90 1.20
148 1.40 86 1.24
142 1.36 82 1.28
136 1.32 78 1.32
130 . . . . 1.28 74 . . . 1.36

21/1/20 21/5/20 21/9/20 22/1/20 21/1/20 21/5/20 21/9/20 22/1/20

=R TRILE  LRRLE NZRJL INZRILES  INZRLE

(F/ZRIL) G RIL/BERIL) (F/NZIIL) CRIJL/NZ L)
90 0.86 87 0.78

— Nt () e SRRV (F5EH) — i () e SRRV (F5H)
87 0.83 84 0.76
84 0.80 81 0.74
81 0.77 78 0.72
78 0.74 75 0.70
75 0.71 72 0.68
72 . . . 0.68 69 . . . 0.66

21/1/20 21/5/20 21/9/20 22/1/20 21/1/20 21/5/20 21/9/20 22/1/20

hEART TARTE LARRZ 1R IE— TLE—d  le-%

(FI/ ART) AR/ RIL) (A/LE—) ULE—/KRIL)
19.0 6.1 1.60 71

— S (EE) XK RL (CGEh. T KRER) — i (EE) KR (B#h. T RER)

18.4 6.2 1.56 72
17.8 6.3 1.52 73
17.2 6.4 1.48 74
16.6 6.5 1.44 75
16.0 6.6 1.40 76
15.4 . . . 6.7 1.36 . . 77

21/1/20 21/5/20 21/9/20 22/1/20 21/1/20 21/5/20 21/9/20 22/1/20

A RRS7 - JWEF TLEFE  LLETE J14UE> - RY TRVE  LRUE
(F/ILET) ULET/HRIL) (F/RY) (RY/KRIL)
0.87 136 2.40 46

— S (EE) XKL (BEh. T KRER) A (£8h) KN (G#Eh. T KRER)

0.84 138 2.35 47
0.81 140 2.30 48
0.78 142 2.25 49
0.75 144 2.20 50
0.72 146 2.15 51
0.69 T T v 148 2.10 T T v 52

21/1/20 21/5/20 21/9/20 22/1/20 21/1/20 21/5/20 21/9/20 22/1/20

%S IO (FEERFITHOR B 2R % (TR E 14/
XA RRTT - JLETFOMAL— MMEL00ERR. R RILL — ~MF10053 D LERTR

(EPFT) TIL—LIN=D

13 | Daiwa Asset Management




Nk T—2E I REL—F (FH - WKL)

Weekly ! Investment Environment /

TSI - L7 LTS LLTLE AFS3 - RY IRVE  IRVUE
(A/L77)L) (LTIL/HKRIL) (/YY) (RY/ERIL)
24 4.2 6.0 18

—— i (B SRR (8 ETRER) WA ()  —— SRR (58, TRER)
23 4.5 5.8 19
22 4.8 5.6 20
21 5.1 5.4 21
20 5.4 5.2 22
19 5.7 5.0 23
18 . . . . 6.0 48 . . . . 24

21/1/20 21/5/20 21/9/20 22/1/20 21/1/20 21/5/20 21/9/20 22/1/20

Ja>eEr7 - RY IRVE LRV mrIJUbh -SSR 1S2RE LS R%
GIEY) (RY/HRIL) (F/5>K) (5> R/ RIL)
3.2 30 9.0 12

XA (El) XK RL (GEh. £ KRER) — G (E) XKL (B#h. T RER)
3.1 32 8.5 13
3.0 34 8.0 14
2.9 36 7.5 15
2.8 38 7.0 16
2.7 40 6.5 17
26 . . . 42 6.0 . . .18

21/1/20 21/5/20 21/9/20 22/1/20 21/1/20 21/5/20 21/9/20 22/1/20

aos7 - L= TL—TE LT NMLVa-us TUSE  lUS%T
(FE/L—TI) OL—TIL/K KL (F/U3) (US/%RIL)
1.8 63 18

— S (EE) XK NL (CBEh. T KRER) — i (EE) XK RL (B#h. T RER)
1.7 66 16
1.6 69 14 9
1.5 72 12 12
1.4 75 10 15
1.3 78 8 18
12 . . . . 81 6 . . .21

21/1/20 21/5/20 21/9/20 22/1/20 21/1/20 21/5/20 21/9/20 22/1/20
INHU— - TAVU B TTAUSRE L IAUS R W—=7 - LA aBs lLa®
(F/TAUR) (TAUS MR (/L (LA RIL)
40 270 28.0 3.9

A (L8h) KN (GEh. T KRER) — I (EE) XK RL (B#h. T RER)

39 280 27.5 4.0
38 290 27.0 4.1
37 300 26.5 4.2
36 310 26.0 43
35 320 25.5 4.4
34 . . . . 330 25.0 . . . 45
21/1/20 21/5/20 21/9/20 22/1/20 21/1/20 21/5/20 21/9/20 22/1/20

%S J O (FEERFITHOR B2 R % (TR E 14/
XJO2EY - RYEFU - RYDFAL — MME100EFRR. WK RILL— ~MEI1007 D EFRR

(EPFT) TIL—LIN=D

Daiwa Asset Management | 14




HEROBEURWICHSITITER

RYER HGEHIDOSE SRDBHRIBEEEN E L TAIIT Y MRS A S MERSHHER UIcEDTHD.
FEENEUEBDTIEDDERA. IHEEFRDBHRIAHICHIZD TE. RESHELIDHBELITD [1%E(E;

SAE AMBERREE) | ORNBTELITTHEREDDS X, CHETTHEIK ZE0\,

RYEBRIEE TSI EEZISNBIERENSER LU THDEIN,. TDIEREN - TE2MERITITDEDT(EHD
FEA. BEREEREDTHANSHBEDERETHD . fFROBRERE - FETDEDTIEHDFERZA. L
NB(FERHFRRBERDEDTH D, FPERKEBINDTENHDET., o, BH T DIEE - HtERZOM
HFEIE. TOM—UIER (ZZORITEDLVHFEEICRELET.

BRI OPTEBIPEZNTHINTNDIIBEE., TNSEHLETESEDEHICBHLIZEDTHD., &%
DR EBNETIEDTIEHBDERA. Fe. T72 RICSEBBEHFANDZEZE. R - FETDEDT(EH
DEE A

BREEROBRTREH L TLDEFE. BTDARWED IR TIRMMEH T,

RYEERDOPTFREDEMEAVDIHBENSHDET,

ABS : BEBRIIE. ASEAN : R 7> 7EEEES. BIS | ERRRFRIT. BOC : HF44RIT. BOE: 1>
5> RERfT. BRICS: IS - O37 - (>R - thEF - B7JU . CDC : KEHERTFHERET> S —.
CFETS : EMEEBIt> A —. CP: ON—3v)L/R—/(—, CPI : HEEY)MISsR. ECB : BN HsiRIT.
ECDC : BUNERRFIHEIEt >4 —. EIA : KEITRLFT—IEHRE. EPS : 1BREZDFIZE. ESM : BUNEZEX
H=X . EU: BRMES. FCC: KEEBEERESR. FF: J153)L - TJ7 X EVFTA : EURNFLAH
HESHE. FDA  KEEREERFB. FHFA : KEEHEETERET. FOMC : XEEDNMHTHEESR.
FRB : KEEHBEMHEEES. FTA : BERESHE. GDP: EARMAERE. HHS : KEREFUE. 1EA:
BRITRILF—HERE, 1IF . ERERtRS. IMF : EBEERES. 10C: EEAVU>EvOERER. PO : Fikitk
AR, ISM : KES T SAIYRIAS MAS. LPR : RIEBEEHEF. MBS : £E0O— > BRiE%E. MLF:
hHIEH I 7S U5 . NBER : £2KEFMHIFT. OECD : #BRiF W DRFEMSE. OPEC : Aimdm i EHEAE.
PBR : #MIfBE SR, PER : BRMUNZEER, PMI : BEIEHNESSIES. PPL: £ESWIMIEsR. PPP: BEH
M, PSL : IBR{HETEL. QE : EMEF. RBA : SNEMMIRIT. RCEP : 37> 77Hisi iEARZ &,
SDR : 455I5|H4E. TOPIX : BREERKMMIIEER. TPP : IAFE/(— hF—>wIIRE. USMCA : KE - XF>
O - AFAHE. USTR : KEEEAERS. WGBI : t#HRERE>FT v IR, VIX: RSFT 1 UT i85
WHO : tHFRRERHRES. YCC: A —JLRB—T - O> bO—JL

Daiwa Asset Management
URL https://www.daiwa-am.co.jp/ HE&EHDE 0120-106212 (Z{F85fE 9:00~17:00)



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8
	スライド番号 9
	スライド番号 10
	スライド番号 11
	スライド番号 12
	スライド番号 13
	スライド番号 14
	スライド番号 15
	スライド番号 16

