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Weekly ! Investment Environment
EiffE  HARIBIZACIR BiffE  HARMBIZ(IE
VE 7/1 1548 14 3E O£EEHEFI [ 7/1 1518 14 3
KE FFL— b (EBR) 0.25% 0.00 0.00 -1.75 KE 1.46%  -0.15 0.78 -1.40
J—-0E PIRFEEEF -0.50% 0.00 0.00 -0.10 Ry -0.20%  -0.02 0.19 -0.50
BA —EUBES DEASF| -0.10%  0.00 0.00  0.00 BA 0.04% -0.04 -0.01  0.01
HFs BEMEF] 0.25%  0.00 0.00 -1.00 apa) 1.39% -0.11 0.86 -0.78
M FryTa-L—b 0.10%  0.00 -0.15 -1.40 oM 1.52% -0.17 059 -1.11
FE 1FYIMLFEF 2.95% 0.00 0.00 -0.35 =a]ES| 3.09% 0.00 0.24  -0.39
S Uy - L—hk 425% 075 2.00 -2.25 J52)L 9.43% -0.03 2.18 -2.69
EE N L=k 0.10% 0.00 0.00 -0.40 ZE 0.73% -0.10 0.52 -0.55
AR LR&F 4.00% 0.00 0.00 -225 AR 6.04%  0.01 020 -1.86
AR 7EYMEBEASFH 3.50% 0.00 -0.75 -1.75 A2RRIF 6.58%  0.16 -0.66 -1.22
XF2 1 HRITHZBEMEF] 4.25% 0.25 -0.75 -3.50 P | 7.05% 0.47 1.31  -0.57
o7 LERMALLAREF 5.50%  0.50 1.00 ~-1.75 a7 7.21% -0.05 1.16 -0.61
~L3 LB L 7REF 19.00% 0.00 10.75 1.25 ~L3 16.83% -1.02 478  0.93
EiffE  EARIBIZEEE BiffE  HARMBIZE(R
it e, 7/1 188 16 3 B 7/1 188 14 34
KE NYS'™ 34,634 0.2% 34.6% 42.7%  KRJL 11153  1.9% 3.8% 0.7%
S&P500 4320 2.8% 38.6% 589%  1—0O 13216 -1.2% 9.3% 2.2%
I1—-0E STOXX 50 4,079 0.2% 26.3% 20.1% HFS - RIL 89.68 -1.1% 13.4% 6.3%
BA BRIk 28,707 -0.4% 29.8% 28.7%  HRJL 83.32 -1.9% 12.1% 1.6%
TOPIX 1,939 0.7% 26.0% 12.0%  AR® 17.23  0.5% 13.3% 3.3%
hE MSCIFE 109.47 -2.4% 25.0% 25.3% IS - LTI 22.08 3.9% 9.3% -22.7%
AR MSCI- > R 1,818 1.3% 50.5% 459%  ZHRIR 153.55 -0.9% 14.5%  5.0%
A2 Rx27  MSCIH > RRZT 5903 -48% 6.9% -6.7% AR LE— 1.50 -04% 52% -7.5%
NREFA AR NFLAVNIEE 1,417 59% 68.0% 47.5% A RRIFILEF 077 03% 27% -0.7%
JqUE> - RY 227 -12% 49% 9.2%
BEffE AR LR NhFh-R> 048 2.0% 4.7% 0.5%
7/1 118 16 36 AFS - RY 558 1.7% 17.8%  0.2%
KE NAREIT{5% 22,721 1.1% 353% 34.1% o7 - JL—JIL 1.52  21% -0.1% -13.9%
SEN EREEREITIE#X 2,134  3.4% 27.8% 20.9% ML3d-uU3S 12.85 0.2% -18.1% -46.7%
EiffE  HARIBIZEEE
s o 7/1 158 14 3
B WTIES e TiAS 7523 11.1% 88.9%  1.5%
& COMEX & 5e4piitg 1,777 -6.6% -0.2% 41.6%

XIEMTME CHAR R M BiR/ R (FIRMIEE N — X
XNYSODEAE CRRIL)  BREFGRMOBEAE () « WTIRRFEMEIRORAIE CRRIL//LIL) |

COMEXESFeMMIASDEAE (K RIL/ O+ A2 X)
XNAREITIE#(FACAFr . BREAIREITIEZUSAL AL
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HERV R TR RE  LRURZ hFH5 - RIb THFS - RILE LHF - RLE
(FI/R> R R RIS 1) (F/AF5 - BIL) (HFS - RILERIL)
166 1.50 9% 1.10
— N (ZE) e TP R () — I (EE) XK R (B#h. T RER)
160 1.45 92 1.15
154 1.40 88 1.20
148 1.35 84 1.25
142 1.30 80 1.30
136 1.25 76 1.35
130 r T T 1 1.20 72 r T T T 1.40
20/7/1 20/11/1 21/3/1 21/7/1 20/7/1 20/11/1 21/3/1 21/7/1
R TRRLE  LERLE NZRJL INZRILE  INZRILE
(F/ERIL) CRRIL/ZRIL) (F/NZRIL) (K RIL/NZIIL)
92 0.88 88 0.81
e ST (A ) e SRRV (F5EH) e S (228 e SRRV (F5H)
88 0.84 84 0.78
84 0.80 80 0.75
80 0.76 76 0.72
76 0.72 72 0.69
72 0.68 68 0.66
68 . . . 0.64 64 . . . 0.63
20/7/1 20/11/1 21/3/1 21/7/1 20/7/1 20/11/1 21/3/1 21/7/1
HhEART TAERE L ARRR 12K IE— -8 L%
(F/ AE5D) (AR RIL) (F/ILE-) OLE—/%RIL)
18.4 6.0 1.60 71
— G () KRN (B8 T RER) — I () KRN (B8 T RER)
17.8 6.2 1.56 72
17.2 6.4 1.52 73
16.6 6.6 1.48 74
16.0 6.8 1.44 75
15.4 7.0 1.40 76
14.8 . . 7.2 1.36 . . .77
20/7/1 20/11/1 21/3/1 21/7/1 20/7/1 20/11/1 21/3/1 21/7/1
ARRIT - JEF TLETE  LILETR TJ14UE> - RY TRVE LRUR
(F/ILET) ULET/HRIL) (/<) (RY/KRIL)
0.82 125 2.40 46
— N () KN (B LT KRER) — i () KN (B T RER)
0.80 130 2.35 47
0.78 135 2.30 48
0.76 140 2.25 49
0.74 145 2.20 50
0.72 150 2.15 51
0.70 r T T 1 155 2.10 r T T 1 52
20/7/1 20/11/1 21/3/1 21/7/1 20/7/1 20/11/1 21/3/1 21/7/1
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(EPFT) TIL—LIN=D

Daiwa Asset Management




Nk T—2E I REL—F (FH - WKL)
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IS - LTI LTS LR AFS - RY TRUB LRUR
(F/L7IL) (LTIL/RBIL) (F/<Y) (RY/ERIL)
24 4.2 5.8 18
— N () XKL (B8, LT RER) — I (EE) XK R (B#h. T RER)
23 4.5 5.6 19
22 4.8 5.4 20
21 5.1 5.2 21
20 5.4 5.0 22
19 5.7 4.8 23
18 . : ; . 6.0 4.6 . ; ; .24
20/7/1 20/11/1 21/3/1 21/7/1 20/7/1 20/11/1 21/3/1 21/7/1
Ja>eEr7 - RY IRVE LRV FU - RY TRUE LRVUR
(F/~<Y) (RY/HRIL) (F/<Y) (RY/ERIL)
3.2 30 17 6.4
M (E8) KR (8. ETRER) A (£8h) KN (G#h. £ TFKER)
3.1 32 16 6.8
3.0 34 15 7.2
2.9 36 14 7.6
2.8 38 13 8.0
2.7 40 12 8.4
26 ; ; . 42 11 ; . . 8.8
20/7/1 20/11/1 21/3/1 21/7/1 20/7/1 20/11/1 21/3/1 21/7/1
B7IVUH SR TSURE  ISvR®m a7 - WL—=J) TL—TE  LL—TLE
(F/5>R) (5> R/KRIL) (B/IL—T) L=/ RIL)
9.0 12 1.8 60
— G () KRN (B8 T RER) — I () KRN (B8 T RER)
8.4 13 1.7 64
7.8 14 1.6 68
7.2 15 1.5 72
6.6 16 1.4 76
6.0 17 1.3 80
5.4 ; ; . 18 1.2 . ; ; . 84
20/7/1 20/11/1 21/3/1 21/7/1 20/7/1 20/11/1 21/3/1 21/7/1
MLV3a-US tUSE  LUS®H W—==7 - - LA s Lz
(F/U3) (US/£RIL) (A/L1) (LA/%RRIL)
18 5.4 29 3.8
— N () KN (B LT KRER) — i () KN (B T RER)
17 6.0 28 3.9
16 6.6 27 4.0
15 7.2 26 4.1
14 7.8 25 4.2
13 8.4 24 43
12 . ; . 9.0 23 . ; ; . 4.4
20/7/1 20/11/1 21/3/1 21/7/1 20/7/1 20/11/1 21/3/1 21/7/1

%S J O (FEERFITHOR B2 R % (TR E 14/
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FEA. BEREEREDTHANSHBEDERETHD . fFROBRERE - FETDEDTIEHDFERZA. L
NB(FERHFRRBERDEDTH D, FPERKEBINDTENHDET., o, BH T DIEE - HtERZOM
HFEIE. TOM—UIER (ZZORITEDLVHFEEICRELET.

BRI OPTEBIPEZNTHINTNDIIBEE., TNSEHLETESEDEHICBHLIZEDTHD., &%
DR EBNETIEDTIEHBDERA. Fe. T72 RICSEBBEHFANDZEZE. R - FETDEDT(EH
DEE A

BREEROBRTREH L TLDEFE. BTDARWED IR TIRMMEH T,

RYEERDOPTFREDEMEAVDIHBENSHDET,

ABS : BEBRIIE. ASEAN : R 7> 7EEEES. BIS | ERRRFRIT. BOC : HF44RIT. BOE: 1>
5> RERfT. BRICS: IS - O37 - (>R - thEF - B7JU . CDC : KEHERTFHERET> S —.

CFETS : EMEEBIt> A —. CP: ON—3v)L/R—/(—, CPI : HEEY)MISsR. ECB : BN HsiRIT.

ECDC : BUNERRFIHEIEt >4 —. EIA : KEITRLFT—IEHRE. EPS : 1BREZDFIZE. ESM : BUNEZEX
DX EU: BRMGES. FF: JT57S)L - J7> X, EVFTA : EURNFLABHESHE. FDA : XEESR
EXE®FE. FHFA : REEHETEEUT. FOMC : KEEHNMHIHSEESR. FRB : KEEH EHHEESS,
GDP : ERSAEEE. HHS : KEMREEUWE. 1EA : ERTR/LF—HEE. 1IF : ERERnS. IMF : EREE
H&, 10C: EEAVU>EVIERESR. IPO : FHARHKRAR. ISM : KEH TSR A Mipe. LPR :

=EBEHEF. MBS FFEO— 8RS, MLF : fHIEH T 7> U5 . NBER : &REFHITAT.

OECD : #&HIBRMASE. OPEC : Akt EM4S. PBR : #MEFEEEMSSR. PER : HKMELNZZR. PMI : BE
BYESSIEE. PPl £EEWMIELR. PPP : BEHE. PSL : IBR{HH=ELH. QE: EMEF. RBA:

SN EEMRERIT. RCEP : BR7> 7S SRR FE S, SDR : 455I5|H4&. TOPIX : EIHKMMiiEs. TPP: &
KEHE/— hF—2wTHE. USMCA : KE - AF>T - HFHHE. USTR : KEEFHRFSP. WGBI : {H
REUEA>FT VIR, VIX : RST 4 UF 888 WHO : tHFRRE%ES. YCC: 1—JLRAH—T - O>
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