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Weekly ! Investment Environment
Bifff  HARIBIZACIE BEiffE  HAREIRIZIE
SR 8/20 118 14 34 0£F EEFI[E] 8/20 1h8 14 34
KE FFL— b (EBR) 0.25%  0.00 -2.00 -1.00 KE 0.65%  0.04 -0.90 -1.54
-0 FRERFER EF -0.50%  0.00 -0.10 -0.10 Ry -0.50% -0.04 0.19 -0.91
BA —WLmESADOEASF| -0.10%  0.00 0.00  0.00 BA 0.04%  0.01 027  0.00
HFs BEMEF] 0.25% 0.00 -1.50 -0.50 HFrs 0.56%  0.05 -0.60 -1.31
e Frwsa-L—b 0.25% 0.00 -0.75 -1.25 M 0.85% -0.03 -0.09 -1.77
FE 1EEYIMLFEF] 2.95%  0.00 -0.35 -0.25 thE 3.00%  0.06 -0.03 -0.64
S wUvT - L—hk 2.00% -0.25 -4.00 -7.25 IS 7.69%  0.72  0.15 -3.66
KE > - L—b 0.10%  0.00 -0.65 -0.15 ZH 0.23%  0.07 -0.23 -0.87
SN LR&EF 4.00%  0.00 -1.40 -2.00 AR 595%  0.15 -0.64 -0.57
ARRIT  7EHUMEASR 4.00%  0.00 -1.75 -0.75 A2 RRIF 6.72% -0.37 -0.64 -0.18
XF23 SRITRIRBEMEF 450% -0.50 -3.50 -2.50 AF 5.96%  0.12 -1.12 -0.88
o7 BRI AAL L AREF] 4.25% -0.25 -3.00 -4.75 o7 6.31%  0.37 -1.06 -1.48
~L3 LB LREF 8.25% 0.00 -11.50 0.25 ML 13.83% 1.34 -1.86 3.26
BifffE  HARIBIZ(EER BiffE  HARIBIE L=
i 8/20 1h8 14 34 S 8/20 118 1% 3
KE NYS™ 27,740  4.0% 6.8% 28.0%  HRJL 105.80 -1.4% -0.4% -3.1%
S&P500 3,386 4.1% 16.7% 39.6%  1—0O 12548 22% 6.4% -2.3%
J1—0OE STOXX 50 3,274 -3.4% -23% -5.0% HFE - RL 8023 1.2% 0.6% -7.5%
BA [SFeRE) il 22,881  0.7% 10.7% 17.5%  HRJL 76.10 1.1% 57% -12.1%
TOPIX 1,599 1.4% 6.1% 0.1% AR 1532 -0.2% 2.0% -6.3%
HE MSCIFE 96.88 1.2% 27.6% 21.7% IS LTI 19.03 -5.4% -27.3% -45.2%
AR MSCI- > R 1,334 4.1% 6.3% 14.5%  FRIR 139.81 2.9% 8.1% -0.5%
A2 RRIT  MSCIH > RRIT 6,080 6.0% -14.0% -12.5% A2 R-.JLE— 1.41 -1.5% -4.8% -17.2%
NREFA AN FAVNIEE 848 -1.5% -13.9% 10.3% A2 RRIFJLEF 072 -0.9% -3.7% -12.2%
Jq4UE> - RY 218 03% 7.1% 2.8%
BiffE  HBARIBIZE LR NhFh- R 0.46 -1.3% -0.2% -4.9%
8/20 118 14 3 XFST - RY 479  0.5% -10.8% -22.3%
KE NAREIT$5% 16,992 5.8% -12.8% 5.1% o7 - )= 1.43  -4.6% -10.3% -22.6%
BA BETREITIES 1,696 2.3% -18.8% -0.4% ML3d-US 14.50 -7.2% -21.7% -53.3%
BEiffE  BRBIZEEEX
= 8/20 1h8 15 34
[ WTIS BS54 is 4258  4.3% -24.4% -12.2%
dx COMEX&:5cHfiAg 1,934  6.4% 28.5% 50.4%
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BERV R ITRURE  LRURE hFs - RIb T HFS - RILE LHF - RLE
(F/7R 1) CRRIL/R 1) (F/AF5 - BIL) (HFS + RILERIL)
155 1.40 94 1.24

— i (R) e XERNL (FE) — i (ER) e KR (AR _ETFRER)
150 1.35 90 1.28
145 1.30 86 1.32
140 1.25 82 1.36
135 1.20 78 1.40
130 1.15 74 1.44
125 . . . 1.10 70 . . 1.48

19/8/20 19/12/20 20/4/20 20/8/20 19/8/20 19/12/20 20/4/20 20/8/20

E 1 TRRLE LERLE NZ R INZIILE  INZRILE
(F/Z L) CRRIL/FRIL) (F/NZRIL) K RIL/NZ RIL)
84 0.80 84 0.80

e S () e SRRV (G EH) e S (22 ) e SER RN (F5EH)
80 0.76 80 0.76
76 0.72 76 0.72
72 0.68 72 0.68
68 0.64 68 0.64
64 0.60 64 0.60
60 ; ;  0.56 60 ; ; 0.56

19/8/20 19/12/20 20/4/20 20/8/20 19/8/20 19/12/20 20/4/20 20/8/20

BhEAET TABRE  LARRR 12K - IVE— TE—B  LLE-%
(F/ AE7T) (AETE/# L) (F/Le=) OLE—/%1IL)
17.5 1.8 66

— i (AEl) KRN (B8, T RER) — i () KN (BB _ETFRER)

17.0 1.7 68
16.5 6.6 1.6 70
16.0 6.8 1.5 72
15.5 7.0 1.4 74
15.0 7.2 1.3 76
14.5 ; ; 7.4 1.2 ; ; " 78

19/8/20 19/12/20 20/4/20 20/8/20 19/8/20 19/12/20 20/4/20 20/8/20

A RRST - JWETF TLETE  LILETE TJ14UE> - RY TRVE IRV
(F/ILET) OLET/#RIL) (F/~<V) (RY/ERIL)
0.86 120 2.4 48

— i (E) KN (B8, ETRER) M (Eh) = 3K (B8 _EFRER)

0.82 130 2.3 49
0.78 140 2.2 50
0.74 150 2.1 51
0.70 160 2.0 52
0.66 170 1.9 53
0.62 - - " 180 1.8 - - 1 54

19/8/20 19/12/20 20/4/20 20/8/20 19/8/20 19/12/20 20/4/20 20/8/20
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IS - LTI ILTLE  LLTLE AFS3 - RY IRVE IRVUE
(A/L7IL) (L7IL/HKRIL) (m/RY) (RUHRIL)
33 3.0 7.0 16
— NI (EH) KN (B _ETFRER) — i (ER) e KR (AR _ETFRER)
30 3.5 6.5 18
27 4.0 6.0 20
24 45 5.5 22
21 5.0 5.0 24
18 5.5 4.5 26
15 . . . 6.0 4.0 . . . 28
19/8/20 19/12/20 20/4/20 20/8/20 19/8/20 19/12/20 20/4/20 20/8/20
JO0YE7 - RY IRVE  IRVE FU - RY TRVE  IRVE
(F/~Y) (RY/KRIL) (F/RY) (RY/HRIL)
3.9 28 20
— i (AEl) KRN (BE. T RER) — i () e KR (BB _ETFRER)
3.6 31 18
3.3 34 16 7.0
3.0 37 14 7.5
2.7 40 12 8.0
2.4 43 10 8.5
21 . . . 46 8 . . 9.0
19/8/20 19/12/20 20/4/20 20/8/20 19/8/20 19/12/20 20/4/20 20/8/20
m7IJVUh-SUR 1S2RE LS RE a7 - IL—=2J)L =TS LT
(F/5> 1) (5> R/%KRIL) (FE/IL—TI) OL—TIL/KRIL)
8.5 10 1.9 55
— i (AEl) KRN (B8 T RER) — i () KN (BB _ETFRER)
8.0 12 1.8 60
7.5 14 1.7 65
7.0 16 1.6 70
6.5 18 1.5 75
6.0 20 1.4 80
55 . . 22 1.3 - - . 85
19/8/20 19/12/20 20/4/20 20/8/20 19/8/20 19/12/20 20/4/20 20/8/20
MV -US tUsE  lusm W=7 - LA TLAE LT
(F/US) (US/RIL) (F/LA) (LA RIL)
24 45 29 3.6
— i (E) KN (8. ETRER) — il () KN (BB _ETFRER)
22 5.0 28 3.8
20 5.5 27 4.0
18 6.0 26 4.2
16 6.5 25 4.4
14 7.0 24 4.6
12 ; ; 7.5 23 : : 48
19/8/20 19/12/20 20/4/20 20/8/20 19/8/20 19/12/20 20/4/20 20/8/20
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DFEEA.
RYEEROPTEHL CVDEME. BFDARVRD IR TR T I,
B ERDOPT T DB ZANSHEENHDET.
ABS : BEEIB{RIEZS. ASEAN : 7 S 7sEEES, BIS @ ERHUEIRIT. BOC : hF4iRiT. BOE: 1>
D> RERfT, BRICS: JS52)L-0O27 - 4> K - FAE - @7 I U, CFETS : HESNEEREIZ> 45—,
CP: ONX—>vI)LR—/)\— CPI: HEEYMIELL. ECB : BUNFRIRIT. EIA : RKEIRIILF—1BHRE.
EPS : 1¥RH=DFEE, ESM : BINBZEADZX . EU : BRMNES. FF: Jx73I)L - J7>X. EVFTA:
EURNNFLABHESHE. FHFA : RKEEBEEEZRIT. FOMC : RKEEAARTIZES R, FRB : REEH
ERHIERER. GDP : ENHARE. IEA : BETRILF—HE. IMF: EFRBEEESR. ISM : XEBT S5+
NARZAT MR, LPR: RE&8HEH. MBS : £FE0— BRI, MLF : FEABH D 72 U5 7,
NBER : £K#EFEMFTAT. OECD : A DTS, OPEC : At EHIE. PBR : KA EEFGR,
PER : #AlilXER, PMI : BEEIERKUEE. PP £EEYMEEER. PPP : BE DA, PSL : iBR{I##<
Bif. QE: EMEH. RBA : SINAEMMIRIT. TOPIX : BREAEHKMEIEEL. USMCA : KE - X+ - HFIHE.
USTR : KEBERFRES. YCC: A —JLRAH—T - 0> hO—JL. WHO : HRREEHES

Daiwa Asset Management
URL https://www.daiwa-am.co.jp/ HBE&EHE 0120-106212 (4485 9:00~17:00)



