iIFreeNEA | FANGHA VT w7 R
FERFEHiDeCo BV N\ D 5 &

202642 H2H

3R KV iFreeNEXT FANGHA 7 v 7 2 (LAF, ¥ 77 F) #ZE@HY . EHLRL LFES, 20
72O 7 7 > RiZ, iDeColm i F MM & L CTIFHIHO THRGESR1DeColZ TERA SN D Z ENREWTZLE LT
DT, BHOEWZLET, 202604010 L0, BakE (BlofEE) BrReL 25 TETT,

W77 RiE, < OFEEROERENS SR . 20256R 12 A IS EREE IR &2 28\ - LE Lz,
FANGHEET, KEOEET 7 /) v U — 210800 TR S L2 P IREMOBKMIEER TH V| ITHFEIT RN
EZE RIS, MmN XA FER L TEND £ Lz, SYHEHIIMEBIE A RE < BEHMICIIRIBICTR TS
ZELHY FETN, FEIMNMEER Y PRI AGAIIE, BVEEICLSAY vy MR LY RESEZT

ERARIl=

HELH Y £,

S, BEZFZOERIZHIT T, o9 TERFRIEMIEZEDTEND F9, 51&HE. Y770 K
IEBIGY ET Lo BEWHEL EFTET,
WREEFR1DeCo HEAPEMARIZCOWTDO ZTEZNIEFZZHH

(B) DEHHH

HREFETIE v I T v I RKECRICEEITHE

i(FreeNEXT

FANG+ o

17992

¢ o Fia-zEs! Y
TFANG+) DR EE5RE TN _iad

&

7 7 ¥ FREROEEMR L MR EREDOHY
LFNRER (2018 1H31H) ~2026%F1H22H

woerzt

100,000 12,500
20 000 — (AR 10,000
' AR T
P4
60,000 7,500 =
40,000 5000 &
=
20,000 2500 3
O T T T T ! ! ! 0

FEHR  '19/01 '20/01  '21/01  '22/01 '23/01 '24/01 '25/01

XEEMAOECHVT, EREERER (E5ERM) (HRRLTVET.
X _ERRBBEDREERULEDTHD. FROMEREZRE - REET 20D TEHDER A,

KHI7ByRIRIAU B

Daiwa Asset Management


https://www.rakuten-sec.co.jp/web/info/info20250917-04.html
https://www.rakuten-sec.co.jp/web/info/info20250917-04.html
https://www.rakuten-sec.co.jp/web/info/info20250917-04.html
https://www.daiwa-am.co.jp/special/fang/index.html

_

YT RIZET 288058 BERES LR

(2025412 H 22 H) FANGHEBEEIN AL 2 DIH 61
(2025412 A 17T H) s PERRKALIK FH 2SR R A ~FANGHER D Z N E T - NA T 7RO RA L ~
(2025410 H 29 H) i PERRAED, 000(E [ 28 D F3 %1 & ~FANG+ & M1ET v VT 7 o ROEWN T 2 ~
(20224E 12 121H) FEEAEHAIEAEE OB O

X EFEUAN OB EOBHOHICONTT I L L2 TEIZ &0,

|l 77 FOBEH - B

J7RODEB

RKELBERDOHINICHEEU.NYSE FANGHIBE(ECZ5A 9.
AR—R) DENEICEF UIZERRZHILE T,

®NYSE FANG+[CDWT

NYSE FANG+iE#. XX 70/ 0Y—ZR—-X(C. 7 O0-NILBRARERIC
BVTALDEBICAELBEENZF S . BVAREZE I RELBERZENR
[CHER S NIAREIEE T T,

NYSE FANGHIEE#HIZ. CTNSDOBEICEZEIREUVLCR—RNI 4 UFTERINT
(AF 3

188, [FANG] & [F. . FE#INTH DT T A Tw 7 (Facebook (Meta Platforms)) .
7V V+-Ry ka4 (Amazon.com). %y hT7Uw I Z (Netflix) . 7— 7' )L (Google
(Alphabet)) DIEXFZ DIRVEHDTI,

NS IO (36:9-128) TEICEREE DL IUNS Y RE(THVE T,

Daiwa Asset Management



https://www.daiwa-am.co.jp/fundletter/20251222_04_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251222_04_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251222_04_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251222_04_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251222_04_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251222_04_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251222_04_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251222_04_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251222_04_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20251217_03_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/news/20251029_3346.pdf
https://www.daiwa-am.co.jp/fundletter/20221212_06.pdf
https://www.daiwa-am.co.jp/fundletter/20221212_06.pdf
https://www.daiwa-am.co.jp/fundletter/20221212_06.pdf
https://www.daiwa-am.co.jp/fundletter/20221212_06.pdf
https://www.daiwa-am.co.jp/fundletter/20221212_06.pdf
https://www.daiwa-am.co.jp/fundletter/20221212_06.pdf
https://www.daiwa-am.co.jp/fundletter/20221212_06.pdf
https://www.daiwa-am.co.jp/fundletter/20221212_06.pdf
https://www.daiwa-am.co.jp/fundletter/20221212_06.pdf
https://www.daiwa-am.co.jp/funds/detail/3346/detail_news.html

_A

TJ7RDEE

JREIEUT.NYSE FANGHERZEBR T 22 HICIRELE T,

MEFEAZTHSBN T ETF(LSIREEFEEES) R EEHAYIE 1 ZFIAT I En
HNFET 12/EU.NYSE FANGHEHICEE) ZHE UILETFAFELRL., 52V EEYEE D
MEENZULWVWEFDEBAN SHOIERICES) T HETF. EYES I ZFRIT I HEEHHBIET,
bﬂ’gmg-?‘ NYSE FANG+IE# (Be=iA . AN—2X) LB EfREDENE [CTRBENTFHLE T DTHEN

WEY.

( Em7otz )
NYFI-0F—SOBRBERESN | UNFI20TTOHN |

v

R—B T+ UAIEEE

!

t— N7 3 U5 > EEHOFIvo |

O REEHVRIZLOE T BIHDRENY VFRAELVTITEVWE BA

(F) [#kzt]---DR (FAEEAEES) Z3HF T

DR : Depositary Receipt®BE T, H3EDHARITEHOKRAE DA TETERHIC. ZOEHD
B ERTREEICTAEL. ZOREBELTENTRITTINZASFZVVET.DRIE HFXEBERIC
%%fg:ﬂ?gmﬁﬁﬁﬁﬂﬂgliﬂiﬁo FIOBRBR . FEESNHIAOBEELIELGSEE THS

77 RDLEH

CHIPURR.I7EV-D7VRARTERETRVETD,

T7EU=T7VRARER BEEOHREIENSBAN UcBEREFEHTINE=T 7V R (EHT7U/R)
ELZDERZEFELTIY—T 7V RORGHIAFCIRELT. RENREREYY - T 7V R TITRS
ft¥H T,

[RE=T7UR] [RYF—T7UR]
BAR w " ® &
| 0=~ [ = =
oRE — > > FA"_l,Gg:’; ’:Jg Al ——>| x@Eon
‘lﬂﬁﬂﬁﬁ‘ | i B o

wEE 5L

« XY —DT7VRICBVTEAD L ZR B8 REEMEYIE FZFAT 3T ENBUET,
DD XY =T 7V RICHBVT HAFOEABRAELKMIERLEYNE | FDOER EORMHHEERD
GEtEED | ERMEDMEERBZBAZD LN HIET.

« Y —T7V RORBIAFOEA LR BEORETHAICHIT I I LZBARELET.

« FTUNTATEE | GEABGESE 61 RDS5TEDH B ODEVVE D) (& EEMEOEEFIFEMICHDS
Hi8ZE. S ZHSLUBRBEHICIVELZURIZRUZENBSVICIREDVRET 2EEE
FREUICBELEROBRZRE T 2EHLNCEFRIALEEA.

c YR EHER. ABOEBNREXCBBEANREELCEE TROBFMBEIENFEINDLE,
BEOEBICASIEETEFRSUICERMEDRRICKI TR, [T7Y FORKE|DERNTRD
NV ENBIFET,

Daiwa Asset Management




DECHSE

BFI1A30H(REBOBEEREXD) CREZTBV. INHSEHH [CESVWTIRED
DEETEVET,
) 515t BRI, 2019F 18308 (KEBOBEBEED) F TELET,

[53EC758t]
O DENRER BEZEREOEIFNmETER GHIRZSHET.) FELET.

QFRAELT.ERFEOHRRICET S CEZEBNIC. BEFNROPH SEEMEBADKESZ
BMREUCHESFZRELE T LREL. EHSFNRIMPEOEGICRE. 2EZTEDEN
ZENBUET,

RO DEESDZIVWB LU ZDEEICOVNTRIAT DD TIEHUE Ao

FR I EHIR

O XY —-T 7Y RORIBIAZFADIREEIGICF. FIFRZERIFTE A
OHRNEVSEELFOREREISICIE. . FIRZRITEEA.
OHERBEENDOREREZSICER. FIRZRITEEA.

BABRESEBELTAHT By FRRIAVFEREHMER L BOTHY  HERE BRERCFEEESH H 3858 BRI BEINET.

WHT ICE Data Indices, LLC(L[FIICET—4]) :

ICE (& ICEF—9F R FOEEEHOT—E R/ Fo—RY—0 T8, CNODEREEICOVWT. HIF Y/ RBLUNTIFY ROV —DFU/R -
P W7V RNIEBVNTAIP y FRRUAY MER A HDINYSE FANG i85 (B 5A%) (UTFHEH) £ERATES EVAMRESENT |
H WET. AAZ Yy FeRVAVRER SRS LU T 7/ EEVTNE. ICET—F . TOBRESHFLRETOE=BHIGTIC LT AN H— R,
B, Fz R RETNTLSEOTIR S T AL ICEF—IB LU Z 0BT SIS ESE BC I 7 PAOREOEHHICOVWT. £z !
P REHES-RORHEITB0/S 7Y AEBETACLICOVT. LWHESRARIET I DOTRESVER AL ICEF—IEXFF Y
P RRIVAVMERASHOBERER . BEOEE. BS L. BHFEIZTOBREROS AV AESTTIERE. ATy bRIAV MER AR !
P JFVR ERECEREICEF—FILLHTHRE. Bl HETNET.ICEF— 9 L BHORTE. BAABICHBNT. KOF By b RI AV

MR FEr I HEN A EETHEEEANERTAICET—IF., 77 RORTEIR, @5 BBORE. FE 77 ROMERE.

5. BAFEECEACNAHBERORECES LTSS . TOEAEEVF A FEDARAILIBHE BT —CAERKT, ICET—900 |

EH Tt TOERE—BNTEBOROTEY A7ty MRRIAV MR R FEEZOMOBA. B, FE OO
: CEODETHEBINCOOTEBUERAICET =R, 7/ ROBE Y= T4 /7, FEBECEAET 2 EEFCIBEAEBVE .
P ICEF IR EFRAS TR F A BHICEEDIIS £ S LF ICEF I EOLSHIAHORE. . FH. REE#HETBOTIE
PR BEFRAAALBRINEEOTESYFEEZA. i
i ICEF— 9B LU TOHISTIE. BH. EHESIUTNCZEND . EETIFLRIZIHSBESNBER([VFvIAT—F ) ESL. FED
i BRELEAEICE T RAESFE L FESHORIESS. AR RUELRBR TN TR TR URIAESELFETLICET—IHLUZED
HEGTTIF BHS LU R HEOE ST, Tl B FLETSHICBLT. LW B2 BEFEEETeahbELBEOL L, TNSEFRRDFF]
RN EREIBCOEETERTZbOELET,

1 Source ICE Data Indices, LLC ("ICE Data"), is used with permission. ICE® is a service/trademark of ICE Data Indices, LLC or its
i affiliates. "NYSE®" and "NYSE FANG+®" are registered trademarks of NYSE Group, Inc., an affiliate of ICE Data and are used by
+ ICE Data with permission and under a license. These trademarks have been licensed, along with the NYSE FANG+® Index
(NTR) ("Index") for use by Daiwa Asset Management Co. Ltd. in connection with the Products, iFreeNEXT FANG+ Index and
¢ FANG+ Index Mother Fund (the "Products”). Neither the Daiwa Asset Management Co. Ltd., nor the Products, as applicable, is
i sponsored, endorsed, sold or promoted by ICE Data Indices, LLC, its affiliates or its Third Party Suppliers ("ICE Data and its ~ }
i Suppliers™). ICE Data and its Suppliers make no representations or warranties regarding the advisability of investing in securi-
i ties generally, in the Products particularly, the ability of the Indices to track general stock market performance. ICE Data's only
i relationship to Daiwa Asset Management Co. Ltd. is the licensing of certain trademarks and trade names and the Indices or |}
components thereof. The Indices are determined, composed and calculated by ICE Data without regard to Daiwa Asset
Management Co. Ltd. or the Products or its holders. ICE Data has no obligation to take the needs of Daiwa Asset Management
Co. Ltd. or the holders of the Products into consideration in determining. composing or calculating the Indices. ICE Data is not
responsible for and has not participated in the determination of the timing of, prices of, or quantities of the Products to be i
issued or in the determination or calculation of the equation by which the Products are to be priced, sold. purchased, or
redeemed. Except for certain custom index calculation services, all information provided by ICE Data is general in nature and
not tailored to the needs of Daiwa Asset Management Co. Ltd. or any other person, entity or group of persons. ICE Data has
no obligation or liability in connection with the administration, marketing, or trading of the Products. ICE Data is not an invest-  :
ment advisor. Inclusion of a security within an index is not a recommendation by ICE Data to buy. sell, or hold such security,
¢ noris it considered to be investment advice. :
i ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, &
i INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE  §
i INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IN, RELATED TO, OR DERIVED THEREFROM ("INDEX DATA"). ICE i
i DATA AND ITS SUPPLIERS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY,
i ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES AND THE INDEX DATA, WHICH ARE PROVIDED ON AN "AS IS
BASIS AND YOUR USE 15 AT YOUR OWN RISK.
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