iIFreelNEA | FANGHA > F v 7 &

(BARE,/ FPHESE&RRE)
FHBEORHOE

2025411 H20H

IO, K7ty b3y A2 MERESHEIE, 20255212 H9BZ [iFreeNEXT FANG+A > 7 v 7 A (4
APRE/ TRE SRR (T, 772 F)) aRELET,

BTy o RiE, HRAEET LIy 7T v 7 KEREICRGEREE TS [iFreeNEXT FANGH 7 v 7 A |
O a—A T, BmHREZITV, EEMEEO KN U THREN b5 PRESE AR RO 7 7
¥ T,

BT 7 o NICEENDENIE, JEERR S =7 Z2E L, £ 2 CAENTLERNRIEE 2 FHHFEICR
THIET, FimiGaE L CEE Lz, 2OV A 7MLV A% LEMPRRESHIRFEN TR,
W77 RTIE, ZOREENEALE L TZITRS 2 EMTEET,

o

(4 -
iFreeNEXT FANG+-1 5 v 2 Xlc

~ IEHRE FESRSETE

\J S
VB! ew'
[ ]
TFANG+) OREZ SRS TRITMS MBARE FHESRSRTE) FRELELL, 0

@ _ 4

77 v R4 iFreeNEXT FANG+A > 5 v 7 A (f§ AR/ FHEGEL AR R

YRR EH 20254E12H9 H

gl g ‘ ‘
(1EFERBH) 4230, 7755% (BiiA)

KH7EYEIRIA b

Daiwa Asset Management



A

H L [FANGH 2HEAREFPRSESIETRECTHRAEL TV ?

TR AR A, JEMEEE O K HEIS U Th B LD RS R D AD Z & T,
[iFreeNEXT FANG+A > 7 v 7 A OMEDOKEMEELZ I T A ST ONEGREERE LT L 25,
EKEDSE NG ONAFERELRVE L, DS EZZITRAZ LIV, 77 RETRAITHZ &7

< [FANG+] DREZZEZTH5ZENTEET,

HEEMEE L DEEOHE (VIalb—Ta))

BT AWM () W SEFREEED+IRE GFHRN) (EW) =~ SRFRBREN (£H) HicE

()] ™
50,000 500

40,000 400

30,000

300

SRSEBRALT
ERMRCRALTER

20,000 200

10,000 100

*18/01 "19/01 20/01 21/01 22/01 "23/01 24/01 25/01

NEEYIaL—ay (B M)

(

w

¢ € © «

SicE 18 2R 3A 48 58 64 78 88 98 108 118 128
20184 0 0 100 200 200 0 0 0 0 0 0
20194 0 0 0 0 0 0 0 0 0 0 0 200
20204 300 400 0 200 300 400 500 500 500 500 500 500

20215 500 500 500 500 500 500 500 400 500 500 500 400

20224 300 200 200 200 0 0 0 200 0 0 0

20234 0 100 100 200 300 500 500 400 400 300 400 400

202445 400 500 500 500 500 500 500 500 400 400 500 500

20255 500 500 200 0 400 400 400 400 500

REAM SHECER SEEREH

92[] 638 24,800/

I : 201841 A K~2025F9 A K

MR AR,

iFreeNEXT FANG+A T v 7 A DIEHEAEE 2 Jti2 107 1 87 O & F i,

NILMEMBEOFHEICRB W T, IEREHEER (SFEEH) 3R L CWET, £72. BESREORSETER L TOERA,
MEFITBEED Y I 2 b= a UEERE R LELOTHY | FEROEMREZRE - LT 5O TIEH Y FXA,
(HFT) K7ty b3 P A MEK

Daiwa Asset Management




A

U7y r Fos5EG#

SHEHRORTE (R (FAZAHIE A ORE, FHREIROFT 2 H¥H) OEEMEICLEC T, Fiioe
BONELE DI LET,

WRLFH IR A C MRS SIS A B L 72 58I, FRioaB 272D ERH Y 7,

BT HIAAR O E % 0 ORHEMN SEEM (1ROBD. H5lq)
10,500 %# EXFHEEOKESEYMRL-OAEHE
10,5004 _E11,000%:% 1008
11,0004 k12,000 %% 200/
12,000/ 14 £ 13,000/ % 300/
13,0009 14,0003k 7 400/
14,000/ £ 500/

MOLVEMERIZ L D 12720 & U, BEA B2 N L EE A,

NIEEMARICIR O C, BL@BEAEE) L E 7, RN LR o —EDKEIC—E THEFET T EOKBEIIE Clemfilafil 5, L)
bOTEDY £EA,

KOTBLIS &0 BEMAII TR LET, £, EBEMBICERZE 2, WHUBROSREFIIETT 5560850 £7,

B Y W RFER A

SBIGIEZ:
HRFES
~ X v 7 RS

$¢20254E11 H 20 H Hf i

Daiwa Asset Management




A

iFreeNEXT FANG+A > T v 7 A (A PR,/ FPHESEEFRRE)

XBHIAZOBZ, £7 REEFEHAE CHERLE) | 2 IS,

|l 77 FOBH - B

J7R0DBEH

KELSEROHKRICIHEL. NYSE FANGHE# (B2=iA .
AX—2R) OBEICESUERBRARZDHIULET,

TJ7RDEBE

REIEUT. NYSE FANGHEHZIB T 22 HAICIRELE T

WENERZTESENT. ETF (HBIRESFS) . HEEHREYNE 1 ZRHETHLn
HUET, 112U, NYSE FANGHEHITES ZH I ULETFHEFELREL. H3WVIEEYIEID
BN ZUVWEDEBEH SithDIERITEE T HETF. YIS ZRAITIBENHIET.

ZD1z. NYSE FANGHE# (BE2Ad. AN—2R) CBEMBOEBE(CRBENFRET ST
BEMN'HUET,

( ERFOER )

| NYFT-OF—IOBBERENN <+ UNSYROBEONE

|

| H—hT1UA S |

|

| R—hT1UA 5 > EBMOFIVT

ORBZEE X T ZOE T BcHDREBANY JVFRA|E UTITRLE B A
@NYSE FANG+HICDOWT

NYSE FANGHE#IZ. RiERXFo/O0Y—&ER—-XR(C. Z7O0-NIVRRKHERIC
BVTARDEBICKERHEENZHS. BLABEZE IS KRELBEEREWRIC
B S NIcEEH T .

NYSE FANGHE#IE. TNSDOREICESEIRELICR—NI2UATEREINT
(A -

B8, [FANG] &ld. EB#INTH DT X Tw7T (Facebook (Meta Platforms)).
7V« Rybk 34 (Amazon.com). XvhIUwZ 2 (Netflix) . 7—7')L (Google
(Alphabet)) DEEXFZ DBVEBNDTT,

MRS, MUEH (3-6-9-128) TELESBEBILSUNTVRETHVET,

[NYSE FANG+HE# (BcX5Ad+. FAR—2R)] (F. ICE Data Indices, LLCHEHT BHKRILEET
[NYSE FANG+ Index (NTR)] ZH&EICKH7 YRR IAXVMBIRELIZHDTT,

GX) M=) DR (FESHE) ZZHFT,

Daiwa Asset Management




iFreeNEXT FANG+A > T v 7 A (A PR,/ FPHESEEFRRE)

XBHIAZOBT, £7 REEFEHAE CHERLE) | 2 IS0,

|l 77 FOBH - B

T7VRD P

HI7VRIE, 773 U—-TJ7 Y RARTEREZETBRVLET,

TPIU-TPURARER, BEEDOHRBIETNSBENIULEEEZEEHTRNE-TPUR (HT7UR)
EL, ZOBEZELLTIY—T7 /ROZHAFICRBLT, RENBZEREYY —-T7V/RTITRS

HEHTT.
[RE—=272K] [RHF—=T72K]
ERiAsE B A" <= . bl |
wEE L~ wopup o> | FANGIAYIVIZ | | wmomst
v _— IY-T7UR J—
s as

IY—TFURICBVT. EROHEILEFIHDBIzD. HiBEHNEYESIFEHATIIENBIET,
ZOfzs. YH—T 7Y RICBNT. HREOENRE S HEEREYRS [F0OREREDHRMHLED
GEERY. ERMEOHRERRZBAZ NS ET.

« IY—T 7Y ROZMIHFOEA LR, BEORECEAICHTI S LEZBELLET,

c BRECDER. KAEOENREFCIFFHNFRELCLEE, MROBBEEENFFRINDLE,

EEOEBICA S EETHFROSUICERMEDRBICL TR, [T7 Y ROFE] DERMTENN
BVWIENBIETD,

FIoZEHIR

ORY—T 7 ROZMIAFADKREESICF. HIFRZRITEE Ao
OBRNEVSEELHFOREREISICE. FIRZRITIEEA.

OKRBEEFASF (Y -7 7 FOZMISH LU LIBREGFFAFZREEXT.) ~OREIRE
G, ESFEMEONEERBRDSNUTELET,

OHEREENDORBEREISICE. FIFRZRITEEA.

Daiwa Asset Management




A

iFreeNEXT FANG+A > v 7 A (BAIRE PR OEETE T

XBHIAZOBZ, £7 REEFEHAE CHERLE) | 2 IS,

|l 77 FOBK - B

#H20H (KMEHOBESREZEH) (TREZTRV. NBEREASHICEIVWTIRED

DEZEITIEVET,

GE) S15rEHREIE. 2026518208 (KEBDBEGEEXH) FTELET,

[53ECF5#t]

OHENREA. BRIEFRBOEIFNRETER CHARZSHET.) FEULET,

@FAIELT. BEMEBROKESZIMRU THERRATRELET. LU, TECHREN
DEDBEICF, DEETEHBVIENBNET,

MFRODEEDOZILVWB IV ZDEECOVTRIAT 2 BDTIEH D EEA.

« SIERAROIERD (BAZRMPIEHDES.
KECIHU., TEREDEEDDEZDIULET .

STEHRDRI2EXRH) OEEHED

* BAEMERIF1A0O%ZUEL, BRLDEEENRLEE A

HEESTRRICA TREEMBFIRRCEBUBEEFICIE, TROFSEZTEDBVLIEN

HNFET,

STEMRORIERE (AR PIEBDES.

SRR OEIAERE) ORI

HEEE (1 H0O3EY. H51E)

10,500 BEMERDKESZRRUIC SIS
10,500ALEAE 11,000 100
11,000MHLEALE 12,000FKE 200/
12,000MLELE 13,000 300/
13,000MLLE 14,000 400/
14,000ARLLE 500

GHHUET,

*EEMBICHUT, DEESB|NEE LT, BEMEN LELO—EDKEC—ETHEETNEZDK
(WU DEERITS. ELSBOTESIFEA.
HOECICKUBREMBITELS T TOH, BEMBICEEEZSA, KALEBOSESRIIZETD

Daiwa Asset Management




_

iFreeNEXT FANG+A v T v 7 A (A WRE FHRSEL&ER~E)

XBHIAZOBZ, £7 REEFEHAE CHERLE) | 2 IS,

|l 77 FOBH - B
[REBHEEICEHTHBEBREIE]

OSSR . FAFSOARLFELSY. RESKONEAENSTILONITOT. fEEIFThbNa L.
ZOEFHSS  BEMB R THAVET .

HAEKTHESN
XIDNBA A=

m@ A

OLEEF GHEHMHEPICREL NG (RELZFREOEIFNGES FUFHHIRZTSORER) ZHBAT
ZIDNZEEHHUET, TOES SHARHOEEMEBFHRNELENTTETILICEUET,
I HEEOKERDR, BT LOHEHBICBIT 277V RONBEZTTOOTRBIEE Ao

(GIEEREPICEELIRRZE A THILDNBIES)

(FIEERE BN SEEMEAN ERLEIRS) (FHRREEN S BEMBAN TELEIES)
10,550/
D | 2
10,500 ,*° 2 10,500f3
50 100/ .
5 .
*50R 10,4508 “\. 10,4008 ~
500 500 T
(@+@) *450 (@+@) T 200 1[_;%“:3
3+3) *80F 10,3009
T B e #4200
(@+@)
AIERER LEEREH LHEREH HifREE LEEREH LEgREH
YAl S BN 380
ST FSOMEDEIL  *HEASEm =HEHS *B0MEmEL  +HEHS
500 4500 500 4208

(F) EASHMZ. ORMEREOESZNHELUOEREREOHITZSORERESUFICOIEERBIESLFONGERETY .
ARl ARFHICEDIE . SEARMDSZILDONFT.

#EREAA-ITH)  RREOSESECEEMEETET 20O TEHUEEADOTIFEETE L,

@RFAED T 7 /FOBAMEACK TR, DEED—EFFIFEEA, RENICBTAD—ELRUICIEHT S
BENSNET. T/ RBAROERRICEY, DRSS L EEHBRDE EUNNEH O HESBERTT .

() I FERF IO (BE) | 0B8R A—JEELH.

Daiwa Asset Management




iFreeNEXT FANG+A > T v 7 A (A PR,/ FPHESEEFRRE)

XBHIAZOBT, £7 REEFEHAE CHERLE) | 2 IS0,

|l 77 FOBEH - B

i BEERZEBELLTEHF oI RVAVREASHMERLCDOTEY., BERSOFERCFE - SEFrfE843. BERMELEEN |
FH.

W ICE Data Indices, LLC (LIF NCEF—21)

'ICE” & ICEF —IFRTOMEEHOY—EA/M—RT—0TT, TNSOBEMIECDVT, BI7VREBIULEIFVRDT T D7 E
(LT I272E]) [CHVTARDF Eyvb T2 AVRERSTIINYSE FANGH B (Fo2Ad) (LUF M%) =FRT S evAntSantT
VET. AR F ey RUA YRR AR BLUTFVRRLTNE, ICET—9 . TOMESH ST OE=HEMETICE ST, AT —, #iE.
BT, FREEREINTVZEOTESUFEA, ICEF—IHBLUTOMHETIR. EHRESR, FHICTFV/RAOEREDESECONT,
FREHS—RNEHEIHBO/ I —F Y AEEBMTACLICDVT., LW ESHRBERIEE{TI0OTREIFE . ICETF—IF&AFH P v
TRIUAVHETAHOMEE R, BREOEE. BSs. BNFRTOEMEROSEVARSTY, B8, A7 v R IR,
TrVE, BEHEICEFE] ICET—I &> TRE, A, St EINFT, ICEF—9&. EH0RE, M, SHcBLT, A7 evhe 2340k
HAAnFrREEEO - —IEERTIREEALER A, ICET—912, TroRORTEE, [ KBORTE. FERI772ROMEEE.
5, BAFCRMECERSNIHELOREICEMSLTHEST. TORFESLEEA, BHEQHAS LENEY —EAZRE, ICET—9H
BMTITATOMER—HFHEEEOBOTEY, AAFEvhTRIAVREEEHSLRFOMOEA. B sEEAQTIL—FD
A& hETHECNCEOTEEIERA. ICEF—F13,. IJrvEDER, v—4rF7. FREHEICHMETa&EsIRTEa
Fth. ICEF—FREEEMEH TEEUEEA. BHICRECHSESHEIILR. ICETF— T OLIGIEHOEL. T, FaERETs
BOTREL, BEFRIIAALHEINZOOTEHEIFE A

ICEF— 9L U FOEESTTR. 4. ERESLUETNCEEND. METIELREFONSESNZIER ([« FvIAF—9]) £SO, BED
BMFEEEREICH T SESEFrRESHOREESY. BrNRTFEEINTNETATORERURAEEELET. ICEF—98LUF0
fHATTIE, EHSEUTENECZSYE. FRY. BRErERSRELT. VWHEIRSECERFEanEVE0EL,. TIN5 [RIKOzE]
R, EREZECORETERTZ00SLET,

Source ICE Data Indices, LLC ("ICE Data"), is used with permission. ICE” is a service/trademark of ICE Data Indices, LLC or its
affiliates. "NYSE*" and “NYSE FANG+*" are registered trademarks of NYSE Group. Inc.. an affiliate of ICE Data and are used by
ICE Data with permission and under a license. These trademnarks have been licensed, along with the NYSE FANG+" Index (NTR)
("Index") for use by Daiwa Asset Management Co. Ltd. in connection with the Products, iFreeNEXT FANG+ INDEX (MOMTHLY
SETTLEMENT TYPE/PREDICTABLE DISTRIBUTION TYPE) and FANG+ Index Mother Fund (the "Products”). Meither the Daiwa
Asset Management Co. Ltd., nor the Products, as applicable, is sponsored, endorsed, sold or promoted by ICE Data Indices, LLC,
its affiliates or its Third Party Suppliers (7ICE Data and its Suppliers™). ICE Data and its Suppliers make no representations or
warranties regarding the advisability of investing in securities generally, in the Products particularly, the ability of the Indices to
track general stock market performance. ICE Data' s only relationship to Daiwa Asset Management Co. Ltd. is the licensing of
certain trademarks and trade names and the Indices or compeonents thereof. The Indices are determined, composed and
calculated by ICE Data without regard to Daiwa Asset Management Co. Ltd. or the Products or its holders. ICE Data has no
obligation to take the needs of Daiwa Asset Management Co. Ltd. or the holders of the Products into consideration in
determining, composing or calculating the Indices. ICE Data is not responsible for and has not participated in the determination
of the timing of, prices of. or quantities of the Products to be issued or in the determination or calculation of the equation by
which the Products are to be priced, sold, purchased, or redeemed. Except for certain custom index calculation services, all
information provided by ICE Data is general in nature and not tailored to the needs of Daiwa Asset Management Co. Ltd. or any
other person, entity or group of persons. ICE Data has no obligation or liability in connection with the administration, marketing,
or trading of the Products. ICE Data is not an investment advisor. Inclusion of a security within an index is not a recommendation
by ICE Data to buy, sell, or hold such security, nor is it considered to be investment advice.

ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED.
INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. INCLUDING THE
INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IN, RELATED TO, OR DERIVED THEREFROM ("INDEX DATA"). ICE
DATA AMD ITS SUPPLIERS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY,
ACCURACY, TIMELINESS OR COMPLETEMESS OF THE INDICES AMD THE INDEX DATA, WHICH ARE PROVIDED OM AN "AS 15"
BASIS AND YOUR USE 1S AT YOUR OWN RISK.
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