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I BAFRIEIE (2022/12i%8H) I KR E=R (B KL - ~2023/03/31)
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ROE 3.36% 28.80%

ROA 1.87% 259 16.41%
ROIC 2.62% I .
0%

BRI 39.45% ., 10.48%
EBITDAR]Z53R 19.24%
A E 14.14% 5%
B S| BIF 2K 20.37% -54.36%
FrEE 18.94% 25 14 i Em
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2022/12 272.51  280.59 Miss... 55.36  50.93 Beat !!!
2022/09 237.43  231.95 Beat !!! 38.76 32.69 Beat !!!
2022/06 243.77  236.68 Beat !!! 35.88  33.68 Beat !!!
2022/03 250.98 235.22 Beat !!! 26.39 21.57 Beat !!!
2021/12 295.84  301.61 Miss... 29.23  54.03 Miss...
2021/09 241.24  251.78 Miss... 36.68 40.54 Miss...
2021/06 247.43  252.03 Miss... 55.01 46.53 Beat !!!
2021/03 22421  217.97 Beat !!! 33.97 35.49 Miss...
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2021/01 2021/07 2022/01 2022/07 2023/01
I BAFEIEIE (2022/1230E1H) I PRiMpE & =R (B K - ~2023/03/31)
ROE 24.64%
52.48%
ROA 11.80% so%
ROIC 17.28% )
ysog 21.62%
8.55% .
5 LRI 42.65% ]
EBITDAR 28K 89.50%
=Eilpas 78.71% 5%
G 76.91% _  3139%
A 2R3 73.31% 24 14 Eoy 3 ERK
| B onEze s FnTe
e FELBoEES L) AR ZS (10 EE Py
REHA
=& EaTE =E  FHaITE
2022/12 159.44  164.27 Miss... 32.68 35.06 Miss...
2022/09 160.55 156.41 Beat !!! 36.96 33.36 Beat !l!
2022/06 158.96  157.57 Beat !!! 33.37 28.37 Beat !!!
2022/03 166.63 162.89 Beat !!! 31.42 30.67 Beat !!!
2021/12 175.85 179.44 Miss... 30.34 36.06 Miss...
2021/09 171.14 177.18 Miss... 38.17 39.64 Miss...
2021/06 166.27 166.00 Beat !!! 36.26 3951 Miss...
2021/03 161.88 161.23 Beat !!! 39.62 41.85 Miss...
I o LR (10055 K 1)
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I BAFRIEIE (2022/12i%8H) I KR E=R (B# KL - ~2023/03/31)
ROE -5.26% | .
ROA -2.76% -7.78%
-13.35%
ROIC -3.43% sy -17.86%
A e 28.16%
EBITDAF] 5K 2.35% 0%
” \ -51.88%
= e -1.89%
FSIRI R = -1.80%
A 253 -1.80% 24 14 £34 FERER
| B onEze s FnTe
. T LS(10EES L) AL IR Q0mEES )
REHA - -
St S YTI RfE  FRITRE
2022/12 66.14 66.07 Beat !!! 0.91 0.60 Beat !!!
2022/09 71.76 68.76 Beat !!! 4.04 0.92 Beat !!!
2022/06 60.41 56.48 Beat !!! 2.44 -2.53 Beat !!!
2022/03 56.91 52.75 Beat !!! -4.41 -5.34 Beat !!!
2021/12 60.40 60.91 Miss... -4.80 -7.15 Beat !!!
2021/09 58.70 59.25 Miss... -6.64 -6.40 Miss...
2021/06 52.63 50.89 Beat !!! -2.67 -4.86 Beat !!!
2021/03 44.29 43.33 Beat !!! -4.66 -4.79 Beat !!!
I o LR (10055 K 1)
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ROE 1.76% 35.04%
ROA 0.87% 59
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ROIC . o
o5 - [ ]
it uilEe 17.23% g, -13.20%
EBITDAF &K 5.58%
| Eatsas 4.14% -50%
N -53.01%
FolgF R 5.76% oo
LA 2SR 4.77% 2 14 B3 EXIIE S
| BEEDREEE L BHTE
. T LS(10EES L) AL IR Q0mEES )
R E HA
EE HrITFE =B SHara
2022/12 72.65 7454 Miss... 1.61 1.46 Beat !l
2022/09 80.77 77.92 Beat !l! 2.43 2.21 Beat !!!
2022/06 83.22 81.22 Beat !!! 2.47 2.31 Beat !l!
2022/03 90.22 84.31 Beat !l 3.52 3.28 Beat !!!
2021/12 104.36  100.19 Beat !!! 5.46 5.13 Beat !!!
2021/09 93.84 94.49 Miss... 6.22 5.87 Beat !l
2021/06 105.58 101.84 Beat !!! 7.60 6.59 Beat !!!
2021/03 91.99 89.92 Beat !l 7.26 4.73 Beat !!!
I o LR (10055 K 1)
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90,000 83,218 80,765
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2021/01 2021/07 2022/01 2022/07 2023/01
I BAFEIEIE (2022/1231E1H) I PR pE & == (R KL+ ~2023/03/31)
ROE 3.48% 9%
ROA 1.96% 28.45% 31.95%
ROIC 1.58% >* 14.07% I I
_ [
5o e F) e 48.77%
EBITDAF &K 19.32%
-25%
NP s 13.89%
-30.63%
il TS| ke 19.27% o
LA 2SR 14.97% 26 14 g )k
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e FELBoEES L) AR ZS (10 EE Py
R E HA . -
EHE  FErTE EE  ErIFE
2022/12 36.38 36.66 Miss... 5.91 5.41 Beat !!!
2022/09 37.29  34.99 Beat !!! 6.75 6.04 Beat !l!
2022/06 35.16 33.57 Beat !!! 6.57 3.92 Beat !!!
2022/03 34.95 — — 4,77 — —
2021/12 4035  — — 498  — -
2021/09 38.37 38.85 Miss... 6.12 5.25 Beat !l!
2021/06 37.70 37.05 Beat !!! 6.45 5.50 Beat !!!
2021/03 33.66 32.95 Beat !l 5.14  4.37 Beat !!!
I o LR (10055 K1)
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2021/01 2021/07 2022/01 2022/07 2023/01
I HAFEIEIE  (2022/12ir%H0) I PR e =R (B KL+ ~2023/03/31)
ROE 4.92% %
ROA 1.90%
ROIC 4.49% 0, -13.39%
-21.89%
AR 25 R 14.06% -26.50%
EBITDAF 3K 2.31% 0%
CEIF-E 1.63% 26.58%
FislgrF e & 1.29% o
) 2 3K 1.03% 2 14 die ERK
| B onEze s FnTe
. T LS(10EES L) AL IR Q0mEES )
REHA - -
EfE  HpiTAE £fE  FERITRE
2022/12 32496  335.93 Miss... 8.42 6.43 Beat !!!
2022/09 279.10 269.47 Beat !!! 11.51 7.89 Beat !l!
2022/06 317.36  301.91 Beat !!! 7.70 5.21 Beat !!!
2022/03 29477  273.89 Beat !!! 4.96 2.99 Beat !!!
2021/12 336.48 340.04 Miss... 4.35 — —
2021/09 262.90 263.29 Miss... 6.07 3.97 Beat !l!
2021/06 305.23  297.80 Beat !!! 5.56 4.23 Beat !l!
2021/03 243.09 231.34 Beat !!! 4.75 4.60 Beat !l!
I o LR (10055 K 1)
450,000
305,226 T 594 768 317,355 24962
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AT 4T - PaE
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2021/01 2021/07 2022/01 2022/07 2023/01
I BAFRIEIE (2022/12i%8H) I KR E=R (B# KL - ~2023/03/31)
ROE 20.33% % 20.52%
16.46%
ROA 12.46%
ROIC 11.74%
- 0%
55 AR R 52.24% |
EBITDAF 3K 20.52% -4.03%
=R RK 17.49% -12.77%
Bl FZmE 18.84% 5
fLF R 15.59% 2% 1% E Sais
| B onEze s FnTe
e FELBoEES L) AR ZS (10 EE Py
REHA
=& EaTE =E  FHaITE
2022/12 27.89 28.80 Miss... 5.29 5.98 Miss...
2022/09 27.99 27.05 Beat !!! 8.56 5.48 Beat !!!
2022/06 27.47 26.65 Beat !!! 6.42 5.62 Beat !!!
2022/03 28.97 26.86 Beat !!! 6.30 5.55 Beat !!!
2021/12 29.73 29.99 Miss... 8.04 5.51 Beat !!!
2021/09 26.68 25.84 Beat !!! 4.64 4.71 Miss...
2021/06 24.68 24.66 Beat !!! 5.09 492 Beat !l!
2021/03 24.55 24.29 Beat !!! 6.08 5.08 Beat !l!
I o LR (10055 K 1)
40,000
30,000 Yo7 29725 28,973 27,465 27,994 27,887
24,548 24,683
20,000
10,000
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| BATEIEIE (2022/12500) | B A=

pAYS

(X Fn - ~2023/03/31)

ROE _4.68% 22.30%
ROA -2.71%
ROIC -4.88%  13%
8.43%
Rz 20.21% l
%Iz 0%
EBITDAR] 2538 — 0.20% |
- Pavsa -0.76% -3.33%
TR | Fage 0.95% -13%
%@%'JEI-.S 1.46% 25 15 HE FEH K
| BEEDREEE L BHTE
. T L@aokES r L) BRI ZE(10m S K )
REHA - -
=&  SgTAa =& ERITE
2022/12 19.41 19.93 Miss... 1.06 0.37 Beat !!!
2022/09 10.71 9.55 Beat !l -1.42 -0.521 Miss...
2022/06 10.36 — - -0.19 - —
2022/03 11.76 11.66 Beat !l 0.59 0.65 Miss...
2021/12 12.95 11.47 Beat !!! 0.84 — —
2021/09 9.35 8.78 Beat !l 0.40 — —
2021/06 6.06 5.41 Beat !!! -0.08 — —
2021/03 4.28 — — -0.43 — —
I o LR (10055 K1)
25,000
20,000 19,413
15,000
12,952
11,761
10,356 10,706
10,000 9,346
6,060
5,000 4,278
O I
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2021/01 2021/07 2022/01 2022/07 2023/01
I BAFEIEIE (2022/1230E1H) I PR pE & == (R KL+ ~2023/03/31)
25%
ROE -49.71% 7 79%
ROA -15.94% oo O
{o][e -27.90%
-25%
FER) 2R 3.87% o -33.35%
EBITDAR 28K — -50.07%
= |23 - 0, -75%
EETlEaEs 41.93% 73.00%
A TR R -35.92% o0k
LA 2SR -35.95% 2 14 BTy 3 ERIIE S
| BEEDREEE L BHTE
e FELBoEES L) AR ZS (10 EE Py
REHA = i
EHE =T =B  E=RTE
2022/12 17.67 19.28 Miss... -5.57 -3.65 Miss...
2022/09 14.90 14.01 Beat !l -4.01 -2.30 Miss...
2022/06 12.21 11.17 Beat !!! -2.69 -2.33 Miss...
2022/03 12.19 11.67 Beat !l -1.61 -1.92 Beat !!!
2021/12 12.07 11.93 Beat !!! -2.13 -1.86 Miss...
2021/09 11.79 11.33 Beat !l -0.68 -0.96 Beat !!!
2021/06 10.16 9.95 Beat !!! -0.40 -0.82 Beat !!!
2021/03 9.55 8.54 Beat !l -0.42  -1.38 Beat !l
I o LR (10055 K1)
21,000
17,668
14,901
14,000
11,787 12,074 12,190 12,206
9,550 10,160
7,000
0
21/3 21/6 21/9 21/12 22/3 22/6 22/9 22/12
I EBITDAMEFS (10055 K 1) I EBITHEFZ (10055 K 1)

No Data

..|IIII|‘

21/3 21/6 21/9 21/12 22/3 22/6 22/9 22/1
D3 (LI:HH) 7}1/ A/\ 7& YRMT hvz DAY FHMERR ><ATMx+?E. ﬁ@%ﬁél N—ZZHKEEFLTWBADRIFEEFNTULEHAD,

. RMEER IR FLICTER L, 3F0
1=%% Eﬁt L C u i@* D il 5 z EEﬁEJ L7-HAMIER D&Y T, 24 :2021/03/31~2023/03/31 1% : 2022/03/31~
2023/03/31 4 : 2022/09/30~2023/03/31 E#I3KE : 2022/12/30~2023/03/31




2023/03/31 SE&E ©

Trip.com

| #imess

(kFn - 2021/01/04~2023/03/31)

51
I Ticker
XE $TCOM
& 9961.HK 3
Immt79— 17
—MEER - -t 2
HEEY—EX
RFIL - LARTY - LY vy — 0 - - - -
2021/01 2021/07 2022/01 2022/07 2023/01
I HAFEIEIE  (2022/12ir%H0) I PR pE & == (R KL+ ~2023/03/31)
ROE 1.26% 75% 62.93%
ROA 0.73%
50%
ROIC -0.66% 37.93%
T —25%
St VAl S 76.15% 9.51%
EBITDAF &K -0.48%
- ; — ) -
=R 28K -4.77%
- emae -4.95%
FolgF R 50.45% .
LA 2SR 40.92% 2E 14 ByS R IE S
| BEEDREEE L BHTE
e FELBoEES L) AR ZS (10 EE Py
R E HA
EiE Hri e E£E EriFE
2022/12 5.53 5.59 Miss... 0.55 -0.18 Beat !!!
2022/09 7.90 7.08 Beat !l! 1.19 0.90 Beat !!!
2022/06 476 4.02 Beat !!! -0.24 0.11 Miss...
2022/03 5.05 451 Beat !l -0.04 -0.42 Beat !!!
2021/12 5.71 5.25 Beat !!! 0.38 -0.46 Beat !!!
2021/09 0.42 6.37 Beat !l 0.63 0.10 Beat !!!
2021/06 7.09 6.89 Beat !!! 0.88 0.34 Beat !!!
2021/03 4.92 3.65 Beat !!! -0.24 -1.56 Beat !l!
I o LR (10055 K1)
9,000
7,898
7,083
6,424
6,000 5,709 5,529
4915 >054 4,757
) I I I
0
21/3 21/6 21/9 21/12 22/3 22/6 22/9 22/12
I EBITDAEFZ (1005 &% F ) I EBITHERS (1005 &% F 1)
2,000 2,000
1,626
1,381
1,102
1,000 1,000
646
421
315
112
21/3 21/6 21/9 21/12 22/3 22/6 22/9 22/1 21/3 21/6 21/9 21/12 22/3 22/6 22/9 22/1.
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KFHKRFNILICTEHL, 3
9. 24 :2021/03/31~2023/03/31 1% : 2022/03/31~

2022/09/30’“

3/03/31 E)F - 2022/12/3o~2023/03/31

HKATMXHEH DIFE 1L = /N—X|TKE L5 L LL\@ADR(i/\iﬂ&L\iJ@A .



HEBNOBEURWCSITBITER

 SHERIINEHROSE LS RIEMEEN E U TRAZ Y MIRSAD MERSHDIMERUIEEDTSH D, #8155
ZBRNEUEEDTRHDFERA ., IHEEFROBHAH(CHIDO TR, BREULDBEL TS [HSEEFEHIS (3T
BfRRE)] ONBEUT CHEDSX. CEETITHERKIEZ.

» YEPMIERTEDILEISNIBWRNSIFRLUTEDTIH. EDIERHEE - TLUZHFIAITSIEDTEHDEEA.
BRAREREDEBABIIBEDRIETHD., WROBRRZRE - RIITDEDT[EHDIE A, SBHATIIERFN
BROEDTHD., PERKEESNDICENHDET . T, RHTIIEH - RAERNSOMNOFRABEIE. €Dfth—1t])
DHEFIZDRITESIVFHAECIRBLET .

» YHENOPTEBIEREDEHINTVIES, ENSEHEXTESEDLHIC/RBLUILEDTHD, BEEOHESE
ZBNETIEDTRHDEBA. Tlo T7 U RICSEBHIANDCEZE, T - REET DEDTREHDEEA.

» FPDFIEIRICRBMERTHA>TY,

URL https://www.daiwa-am.co.jp/ $HRIEDHE 0120-106212 (Z{IKFfE 9:00~17:00)

Daiwa Asset Management
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