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)= 94, 008
ZDfthEE 254
BESE 15, 201, 702
=
HNEEBITEZNIC L 2ETEIE 50, 459
20w TR KL BEHEE 137
TO—H—IH7 BKILE - JPEE I DZEEP IS 55, 234
Kb -
BABHDIRE 40, 553
TUEERE U Te BB AR H DIRE 2,289, 674
BB SIS 179, 854
EPFIRIRHN 121, 666
RETIRM 45,611
RETB KO EER IR 22,328
AR EREM 12,528
2EREIEAIEATREN 1,929
LA IREM 844
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B TR
RHEERSHRM
ZOfEE
ISIET=H

MEE

ERE
BELLUIKNITR
BES/ N1ISX
ANy I TSR
ANYY /N1 ITSR
S INYIT SR
JINVI S NTTSR

BITEHSZREASEOM
BELUI NITR
BEOB/ N1ISR
ANy I TSR
ANvI/N1ITZR
S INYIT TR
JoNvI /S NTITSR

REEEF 1 O MEER
BEEUI TSR
WEDEL/ N1IS52R
ANy I3
ANvY/N1ITR
SINYIT S
JSINYISNTTSR

NBARSTFIVI e A VAL -T7IVR (5v)

622
85
1,173

2,822, 697

$ 12, 379, 005

$ 641,115
89, 992

6. 359, 266
3,376,099

1,034, 164

878, 369

$ 12, 379, 005

1,308, 733
113,724
8,543,730
3,491,093
950, 748
750, 645

0.490
0.791
0.744
0.967
1.088
1.170

RS S R - o R e
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NBARSFIVI e A VAL - T7IVR (5v)

EmEtEE
20204F 2 B288I(CH& T LT E
BN
REFR CREREUNAL $2, 842 25R1%) $ 543, 450
FoINES CRSREUNAT $40, 549 $25R%) 94, 614
BB 638, 064
EH
BRI 87,934
RESTLREM 87, 567
LSBT 65, 546
RETBRUBER TR 45,124
TR 16, 309
BESRAEN RN 6, 117
RBEG TR 1,273
HEBERSRM 1,117
SR 878
BHSE 311, 865
RE A 326,199

RiE@ (18 SKUFGER (8 :

KRm (8) :
AFIRE 631,197
/Gl (673.783)
2D v Y (3,711
NERBLE B RONERETERN (212,919)
RIS (8) (259, 216)
Ml (8) DMZEE:
SZFRE 482, 657
PSRE (104)
/Gl (120, 527)
NERBREDSIONERETERN 210, 834
i (18) OHZEEF 572, 860
MRRE (18 SKLUHGR (8 OHZEE 313, 644
ERIC & S FUEEDMIE $ 639, 843
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CKRILEZET)
piv: Y
usb 20,000
Usb 15,000
Usb 20,000
UsD 45,000
Usb 25,000
UsD 25,000
usb 5,000
UsD 82,000

BifEEsF DA

&35 (102.1%)

735 (0.2%)

EfE (0.2%)

Republic of Angola (a)
9.38% due 05/08/48
EESE

7585 (&l
$21,914)

FEILNA T v (0.1%)
11& (0.1%)

Southern Gas Corridor
(a)

6.88% due 03/24/26
ESE

ZEIWINA Y v Gt
(S $17, 407)

FSIIb (0.2%)

EfE (0.2%)

Brazilian Government
International Bond
5.00% due 01/27/45
EESET

TSYIVEE (Eff

$20, 200)

HF9 (1.5%)

& (1.5%)

1011778 BC ULC / New
Red Finance, Inc. (a), (b)
5.00% due 10/15/25
Bombardier, Inc. (), (b)
8.75% due 12/01/21
Canadian Natural
Resources, Ltd.

4.95% due 06/01/47
Masonite International
Corp. (a), (b)

5.38% due 02/01/28
Valeant Pharmaceuticals
International, Inc. @), (b)
6. 13% due 04/15/25
iESE

hFroEEt (Eif

$185, 559)

aZ9U A (0.2%)

EfE (0.2%)

=

RERRR

20204 2 B28H

i

20, 338
20, 338

20, 338

17,901
17,901

17,901

21,875
21,875

21,875

45, 342

26, 463

29,725

5, 247

83,615

190, 392

190, 392

usDh

ush

usD

usD

ush

usD

NBARSTFIVI e A VAL -T7IVR (5v)

TE

20,000

15, 000

54,000

5,000

10, 000

20, 000

_ SHUEE
BifhisEZF DR HE
Costa Rica Government
Bond (a)

7.00% due 04/04/44
BEESE

JdRIYUHES (Bl
$19, 643)

IVF (0.1%)

BEfE& (0.1%)

Arab Republic of Egypt
(a)

8.50% due 01/31/47
=5

IV EE (Bl
$16,761)

7522 (0.5%)

1& (0.5%)

Altice France S. A. (a),
(b)

7.38% due 05/01/26
ESE

7S5 VAGE (Ef

$54, 245)

&iE (0.0%)

1& (0.0%)

Melco Resorts Finance
Ltd. (a). (b)

5.63% due 07/17/27
HESE

BESET (&l $5. 249)
A4V R (0.1%)

#1& (0.1%)

Greenko Mauritius Ltd.
(@, (b)

6.25% due 02/21/23
ESE

4> REEt (FE{i $10, 261)
AV RRZY7 (0.2%)
1t1& (0.2%)

Saka Energi Indonesia PT
(a)

4.45% due 05/05/24
HESE

AV RRI7EE (Eif
$20, 282)

LIS VR (1.4%)
& (1.4%)

i

20, 500
20, 500

20, 500

16, 052
16, 052

16, 052

56, 630
56, 630

56, 630

5,229
5,229
5,229

10, 260
10, 260
10, 260

20, 227
20, 227

20, 227

38



NBARSFIVI e A VAL - TF7VR (5v)

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

Bin:

150, 000

10, 000

25,000

20,000

20,000

5,000

25,000

5,000

10, 000

100, 000

10, 000

BT DB

AerCap Ireland Capital
DAC / AerCap Global
Aviation Trust

4.45% due 10/01/25
C&W Senior Financing
DAC (a), (b)

6. 88% due 09/15/27
#HESE

FALISY REEt (Eif
$160, 403)
WIEvIIT (0.7%)
118 (0.7%)

ARD Finance S. A. (a),
(b)

6.50% due 06/30/27
CSN Resources S. A, (a)
7.63% due 04/17/26
Intelsat Jackson Holdings
S.A.

5.50% due 08/01/23
Rumo Luxembourg Sarl
(@)

7.38% due 02/09/24
Ypso Finance Bis S. A.
(@, (b)

6.00% due 02/15/28
#HESE

LItV IIIEsT (Eif
$96, 149)

<X hF (0.0%)

5 (0.0%)

Studio City Finance Ltd.
(@), (b)

7.25% due 02/11/24
#HIESE

Y HhF &S (i $5, 320)
X*23 (1.0%)

& (1. 0%)

Elementia SA (a)
5.50% due 01/15/25
Grupo Bimbo SAB de CV
4.70% due 11/10/47
#HESE

XF*Y IG5 (Eff
$109, 808)

E23I (0.1%)

EfE (0. 1%)

Mongolia International
Bond (a)

8.75% due 03/09/24

e i

165, 410

10, 550

175, 960

175, 960

25,157

19, 800

17,200

5,286

24,008
91, 451

91, 451

5,238
5,238
5,238

9,800

114, 366

124, 166

124, 166

11,098

usDh

usD

usbh

usD

usD

ush

usbh

TE

5,000

20, 000

19,721

20,000

15, 000

10, 000

20,000

- FHEEE
EtEEsF DA 5
Efg5&Et
EVIIEE (Bif
$11, 544)

SEFERE (0.0%)

#f& (0.0%)

Ardagh Packaging
Finance PLC / Ardagh
Holdings USA, Inc. (a),
(b)

6.00% due 02/15/25
#HESE
SEFERRSE (Bl
$5, 149)

FIET (0.2%)

EfE (0. 2%)

Republic of Namibia (a)
5.25% due 10/29/25
EfESEt

FIET7EE (&l

$20, 598)

F529 (0.5%)

#1{& (0.5%)

MV24 Capital BV (a)
6.75% due 06/01/34
Mylan NV

3.95% due 06/15/26
Petrobras Global Finance
BV

6.90% due 03/19/49
#HESE

FS5v9Es (Ei

$59, 439)

FA4ITUT (0.1%)
EfE (0. 1%)

Republic of Nigeria (a)
7.88% due 02/16/32
EfESEt
FAITUTEE (B
$10, 683)

Z<—> (0.2%)

BEfE (0.2%)

Oman Government
International Bond (a)
6.75% due 01/17/48
EfESEt

Fv—EE (B

$19, 185)

ERAI (0.2%)

EfE (0. 2%)

Republic of Senegal (a)

Rl
11,098
11,098

5,212
5,212

5,212

20, 558
20, 558

20, 558

20, 658

21,750

17,962
60, 370

60, 370

10, 047
10, 047

10, 047

18, 872
18, 872

18, 872
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usb

usb

usb

usb

usb

usb

usb

bi:
20,000

10, 000

20, 000

5,000

20,000

20, 000

20, 000

= XHUEE
HifiEEss OB %
6. 25% due 05/23/33
EfESst
ERAEE (Hil
$20, 585)

I UHR—=IL (0.1%)
11f& (0.1%)

Medco Oak Tree Pte
Ltd. (@), (b)

7.38% due 05/14/26
ESE

I IHAR—ILEET (Eff
$10, 528)

E7 27U (0.2%)

EfE (0.2%)

Republic of South Africa
Government
International Bond
5.88% due 06/22/30
EESET

Bm7 7Y hEE (B
$21, 244)

AUS>7 (0.0%)

Ef& (0.0%)

Republic of Sri Lanka (a)
7.55% due 03/28/30
EfES5t
AUSVHEE (B
$5, 014)
FUZS—RIND

(0. 2%)

EfE (0.2%)

Trinidad & Tobago (a)
4.50% due 08/04/26
EfEEE

MU= — R hNTBE
(55 $20, 924)

N3 (0.3%)

11& (0.2%)

Turk Sise ve Cam
Fabrika (a)

6.95% due 03/14/26
HESE

EfE (0.1%)

Turkey Government
International Bond
6.00% due 03/25/27
EfESEt

MUVO&ST (i $41, 128)
H"E (1. 0%)

1tf& (1.0%)

Fualitd
20, 968
20, 968

20, 968

9,742
9,742

9,742

21,643
21, 643

21,643

4,663
4, 663

4,663

20, 900
20, 900

20, 900

20, 930
20, 930

19, 800
19, 800
40,730

usD

ush

usDh
usD

usb
usb
usD

usD
usD

usD

usD

usD

usD

usD

usD

NBARSFIVT e A VAL -T7IVR (5v)

TE

65, 000

50, 000

1,158, 179
1,000, 754

250, 000
250, 000
250, 000

72,111
130, 000

195, 625

1,196, 851

65, 000

1,247,434

69, 261

126, 350

_ SHEE
B0 ta
British
Telecommunication
3.25% due 11/08/29
HSBC Holdings PLC (b),
(@), (d)

6.00% due 12/31/49
ESE

WESET (& $114, 406)
KE (92.8%)
BEEBIRISF (13.3%)
COMM Mortgage Trust
Class XA

1.05% due 05/10/47
1.26% due 06/10/47
Federal Home Loan
Mortgage Corp.
Structured Agency Credit
Risk Debt Notes Class
M2

4.13% due 03/25/30 (d)
5.08% due 10/25/29 (d)
5.74% due 07/25/29
Federal National
Mortgage Association
Connecticut Avenue
Securities Class 1M 2
(d)

3.83% due 01/25/30
4.63% due 10/25/29
FNMA Connecticut
Avenue Securities Class
TM2 (d)

4.28% due 02/25/30

GS Mortgage Securities
Trust Class XA

1.03% due 01/10/47
Home Equity Asset Trust
Class M5 (d)

2.72% due 05/25/35
Morgan Stanley Bank of
America Merrill Lynch
Trust Class XA (d)
1.00% due 06/15/47
OBX 2019-EXP 2 Trust
Series 2019-EXP 2

2.53% due 06/25/59
RAAC Trust Class M 1
2.83% due 02/25/36

Rl

67,144

52,000

119, 144

119, 144

40, 444
39,724

258,025
266, 295
263, 276

73,346
135,096

200, 036

37,987

65, 126

40, 815

69, 417

126, 125
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NBARSFIVT e A VAL - T7VR (5v)

usb

usb

usb
usb
usb
usb
usb

usb

usb

usb
usb
usb

usb

usb

usb

usb
usb
usb

usb
usb

usb

usb

Bin:

105

35,371

10, 000
20,000
20, 000
60, 000
45, 000

50, 000

25,000

30,000
50, 000
35,000

25,000

5, 000

35,000

30,000
70,000
20, 000

45, 000
60, 000

40, 000

40, 000

BT DA

Structured Asset
Securities Corp.
Mortgage Loan Trust
Class A4

2.65% due 04/25/36
Verizon Owner Trust
Class A (a)

2.06% due 09/20/21
BEIBRAEFSE

& (45.1%)

AbbVie, Inc. (a)
2.95% due 11/21/26 (b)
3.20% due 11/21/29 (b)
4.05% due 11/21/39 (b)
4.25% due 11/21/49 (b)
4.70% due 05/14/45 (b)
Air Lease Corp.

2.30% due 02/01/25

Amkor Technology, Inc.

(@, (b)

6.63% due 09/15/27
Anheuser-Busch InBev
Worldwide, Inc.
4.60% due 04/15/48
4.75% due 04/15/58
5.80% due 01/23/59
Apple, Inc.

4.65% due 02/23/46
Aramark Services, Inc.
@, (b)

5.00% due 02/01/28
ASGN, Inc. (a), (b)
4.63% due 05/15/28
AssuredPartners, Inc.
@, (b)

7.00% due 08/15/25
AT&T, Inc.

2.33% due 06/01/21 (d)
4.35% due 06/15/45
4.50% due 03/09/48
5.45% due 03/01/47
Avis Budget Car Rental
LLC / Avis Budget
Finance, Inc. (a), (b)
5.75% due 07/15/27

AXA Equitable Holdings.

Inc.

5.00% due 04/20/48
Bank of America Corp.
(d)

HHAE

e i

105

35,392

1, 651, 209

10, 470
21,095
22,156
67,838
53,247

49,990

27,000

36,010
60, 679
49,722

33,306

5,225

34,589

30, 091
70, 324
22,539

51,588
77,965

40, 000

45,312

usDh
usD
usb

usD

usD

usDh

usD

usD

usD
usD

usD

usD

usD

usD

usDh

usb
usD

usb

usD

usD

usD

Bz
35, 000

50, 000
50, 000

50, 000
5,000
85,000

60, 000

40, 000

58, 000
15, 000

5,000

35,000

23,000

40, 000

2,000

25,000
55,000

48,000

35,000

25,000

85,000

EHEESS DO

2.74% due 01/23/22
3.71% due 04/24/28
3.97% due 03/05/29
Beacon Roofing Supply,
Inc. (a). (b)

4.88% due 11/01/25
Boyd Gaming Corp. (b)
6.38% due 04/01/26
Buckeye Partners LP
3.95% due 12/01/26
Calpine Corp. (a), (b)
5.13% due 03/15/28
Capital One Financial
Co.

2.84% due 03/09/22
CCO Holdings LLC /
CCO Holdings Capital
Corp. (a), (b)

5.00% due 02/01/28
5.75% due 02/15/26
Cedar Fair LP (a), (b)
5.25% due 07/15/29
Charter Communications
Operating LLC / Charter
Communications
Operating Capital
4.80% due 03/01/50
Cheniere Energy Partners
LP

5.25% due 10/01/25
Cigna Corp.

4.80% due 08/15/38
Clear Channel
Worldwide Holdings,
Inc. (a). (b)

5.13% due 08/15/27
Comcast Corp.

4.00% due 08/15/47
4.95% due 10/15/58
CommScope, Inc. (a), (b)
6.00% due 03/01/26
Concho Resources, Inc.
4.88% due 10/01/47
CrownRock LP /
CrownRock Finance,
Inc. (a). (b)

5.63% due 10/15/25

CSC Holdings LLC (a), (b)
5.75% due 01/15/30

CVS Health Corp.

HEE
e

Rl
35,358
54, 602
56,018
48, 235

5,212

80, 750

56, 400

40, 353

60, 320
15, 595

5, 000

37,820

23,050

48, 069

2,005

29,539
75, 461

49, 269

41,232

24,063

89, 888
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usb

usb

usb

usb

usb

usb
usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb
usb
usb
usb
usb

usb

usb

Bin:

50, 000
70, 000
25,000
65, 000

80,000

30,000
35,000

60, 000

80, 000

5,000
5, 000
65, 000
55,000

60, 000

30,000

45, 000

25,000

80, 000
20,000
50, 000
20, 000
20,000

5,000

5,000

BT DA

5.05% due 03/25/48
Dell International LLC /
EMC Corp. (a), (b)
5.45% due 06/15/23
DTE Energy Co.

2.53% due 10/01/24
3.40% due 06/15/29
Energizer Holdings, Inc.
(@, (b)

7.75% due 01/15/27
Energy Transfer
Operating LP (b)
3.75% due 05/15/30
6.25% due 04/15/49
6.63% due 12/31/49 (c),
(d)

7.13% due 12/31/49 (0),
(d)

Equinix, Inc.

5.88% due 01/15/26

ESH Hospitality, Inc. (a)
5.25% due 05/01/25
Evergy, Inc.

2.90% due 09/15/29

Fox Corp. (a). (b)
5.58% due 01/25/49
Freeport-McMoRan, Inc.
5.45% due 03/15/43
Frontier
Communications Corp.
(a). (). (e)

8.00% due 04/01/27
General Electric Co.
5.88% due 01/14/38
General Motors Financial
Co., Inc.

5.10% due 01/17/24
Goldman Sachs Group,
Inc.

2.43% due 02/23/23 (d)
3.69% due 06/05/28 (d)
3.81% due 04/23/29 (d)
4.02% due 10/31/38 (d)
5.15% due 05/22/45
Gray Television, Inc.
(a), (b)

7.00% due 05/15/27
GTCR AP Finance, Inc.
(a), (b)

8.00% due 05/15/27

HHAE
te

it
61, 482
77,187
25,688
70,018

86, 800

30, 420
40, 505

53,550

75,600

5,276
5,029
67,089
73,868

58, 200

31,125

58,519

27,391

80, 436
21,877
55, 153
22,701
25,743

5, 400

5,325

usD
usbh

usD

usD

usD

usD

usDh

usDh
usD

usD

usD

usD

usD

usb

usb

usD

ush

ush
usD
usD
usD

usD

NBRRSTIYVT « AVAL-T7VR (S

Bz
40,000
35,000

5,000

30, 000

50, 000

30, 000

31,000

5,000
25,000

65, 000

5,000

70,000

5,000

5,000

55,000
75,000
15, 000
65, 000
55,000

5,000

5,000

15, 000

BEEsoRE  TEE s
HCA, Inc.
5.25% due 06/15/49 46, 592
5.38% due 09/01/26 38,787
HD Supply, Inc. (a), (b)
5.38% due 10/15/26 5,231
Healthcare Trust of
America Holdings LP
3.10% due 02/15/30 31,387
Hertz Corp. (a), (b)
7.13% due 08/01/26 49, 360
Hewlett Packard
Enterprise Co.
3.60% due 10/15/20 30, 256
HUB International Ltd. (a)
7.00% due 05/01/26 31,308
iHeartCommunications,
Inc. (a), (b)
5.25% due 08/15/27 5,157
8.38% due 05/01/27 27,149
Iron Mountain, Inc. (a),
(b)
5.25% due 03/15/28 67,295
JELD-WEN, Inc. (a), (b)
4.88% due 12/15/27 5172
JPMorgan Chase & Co.
(d)
2.69% due 04/25/23 70, 708
KAR Auction Services,
Inc. (a), (b)
5.13% due 06/01/25 5,137

KFC Holding Co. /Pizza

Hut Holdings LLC/Taco

Bell of America LLC (a)

5.25% due 06/01/26 5113
Kinder Morgan Energy

Partners LP

4.15% due 02/01/24 59, 228
Kinder Morgan, Inc.

5.55% due 06/01/45 89,137
KLA Corp.

3.30% due 03/01/50 14,730
Kraft Heinz Foods Co.

(a)

3.75% due 04/01/30 (b) 66, 241
4.88% due 10/01/49 (b) 54,252
5.00% due 06/04/42 4,982
5.20% due 07/15/45 5,140
Kroger Co.

5.40% due 01/15/49 19, 480

Lamar Media Corp.
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NBARSFIVT e A VAL - T7VR (5v)

usb

usb

usb

usb

usb

usb
usb

usb

usb

usb
usb

usb

usb
usb

usb

usb

usb

usb
usb
usb

P
5, 000

5, 000

25,000

38, 000

55, 000

85,000
25,000

65, 000

45, 000

10, 000
65, 000

40, 000

5, 000
30,000

5, 000

5,000

55,000

60, 000
60, 000
20,000

BT DA

5.75% due 02/01/26
Live Nation
Entertainment, Inc. (a),
(b)

4.88% due 11/01/24
LPL Holdings, Inc. (a),
(b)

5.75% due 09/15/25
Mauser Packaging
Solutions Holding Co.
(@, (b)

7.25% due 04/15/25
Microchip Technology,
Inc.

4.33% due 06/01/23
Morgan Stanley (b)
3.59% due 07/22/28 (d)
5.45% due 12/31/49 (c)
Morgan Stanley MTN
Series GMTN

2.25% due 01/20/23
MPH Acquisition
Holdings LLC (a), (b)
7.13% due 06/01/24
MPLX LP

4.00% due 03/15/28
4.70% due 04/15/48
Mylan, Inc.

4.55% due 04/15/28
Netflix, Inc. (a)

5.38% due 11/15/29 (b)
5.88% due 11/15/28
Nexstar Broadcasting,
Inc. (a), (b)

5.63% due 07/15/27
Nielsen Finance LLC /
Nielsen Finance Co.
(a). (b)

5.00% due 04/15/22
Novelis Corp. (@), (b)
4.75% due 01/30/30
Occidental Petroleum
Corp.

3.20% due 08/15/26
3.50% due 08/15/29
4.30% due 08/15/39
Ortho-Clinical
Diagnostics, Inc. /
Ortho-Clinical
Diagnostics S. A. (a), (b)

te

i
5,200

5,100

25,938

36,829

59,379
92,984
25,013

65, 115

41, 860

10, 532
65, 845

45,123
5,436
33,729

5,175

4,984
54,244
61,102

60, 366
19,190

usDh

ush

ush

usD
usD

usD

usD

ush

usD

usD
usD

usD

usD

usD

usb
usD
usb
usb

usb

TE

30,000

3,000

5,000

105, 000
36, 000

25,000

70, 000

38, 000

50, 000

5,000
45, 000

55,000

5,000

35,000

5,000
30,000
5,000
100, 000

68, 000

EHEESS DO

7.25% due 02/01/28
Outfront Media Capital
LLC / Outfront Media
Capital Corp. (a). (b)
5.00% due 08/15/27
Penske Automotive
Group, Inc.

5.50% due 05/15/26
Plains All American
Pipeline LP / PAA
Finance Corp.

3.55% due 12/15/29
4.65% due 10/15/25
Post Holdings, Inc.
(a), (b)

5.63% due 01/15/28
Prime Security Services
Borrower LLC / Prime
Finance, Inc. (a), (b)
5.75% due 04/15/26
Rackspace Hosting, Inc.
(@, (b

8.63% due 11/15/24
Range Resources Corp.
4.88% due 05/15/25
Realogy Group LLC /
Realogy Co. -Issuer
Corp. (a), (b)

4.88% due 06/01/23
9.38% due 04/01/27
Scientific Games
International, Inc.

(@), (b)

7.00% due 05/15/28
Sinclair Television
Group, Inc. (a), (b)
5.13% due 02/15/27
Sirius XM Radio, Inc.
(@), (b)

5.50% due 07/01/29

Six Flags Entertainment
Corp. (a), (b)

4.88% due 07/31/24
5.50% due 04/15/27
Spectrum Brands, Inc.
5.75% due 07/15/25
Sprint Corp.

7.13% due 06/15/24
Staples, Inc. (a), (b)
7.50% due 04/15/26

HEE
e

Rl
29, 475

3,090

5 113

103, 227
39,202

26,130

72,079

36, 385

31,610

4,972
46, 125

53,196

4,924

37,527

4,935
28, 650

5,125
113, 458

67,745
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usb

usb

usb

usb

usbh

usb

usb

usb

usb
usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

Bin:

5, 000

85,000

30,000

70, 000

30,000
5,000

45, 000

5,000

60, 000
5, 000

5, 000

15, 000
50, 000
32,000
60, 000
70, 000
25,000

5, 000

25,000

5, 000

= SHTEE
BifisEZs DA =
Station Casinos LLC
(a. (b)

5.00% due 10/01/25
Synchrony Financial
2.85% due 07/25/22
Talen Energy Supply LLC
(a), (b)

10.50% due 01/15/26
Targa Resources Partners
LP / Targa Resources
Partners Finance Corp.
5.00% due 01/15/28
Taylor Morrison Commu-
nities, Inc. (a). (b)
5.75% due 01/15/28
Tenet Healthcare Corp.
8.13% due 04/01/22
Terex Corp. (a), (b)
5.63% due 02/01/25

Toll Brothers Finance
Corp.

4.35% due 02/15/28
TransDigm, Inc. (a)
6.25% due 03/15/26 (b)
7.50% due 03/15/27
United Rentals North
America, Inc.

5.25% due 01/15/30
UnitedHealth Group, Inc.
3.88% due 08/15/59
Verizon
Communications, Inc.
4.52% due 09/15/48
Vistra Operations Co.
LLC (@), (b)

5.00% due 07/31/27
Wells Fargo & Co. (d)
2.57% due 02/11/31
2.91% due 01/24/23
Western Digital Corp.
4.75% due 02/15/26
William Carter Co. (a),
(b)

5.63% due 03/15/27
WPX Energy, Inc.

5.75% due 06/01/26
Wynn Las Vegas LLC /
Wynn Las Vegas Capital
Corp. (a), (b)

5.50% due 03/01/25

it

5,025

86, 942

26,700

69, 104

33,146
5,417

45, 675

5,277

63,525
5,269

5,260

17,083
64, 666
32,320
61,250
71,050
25,813

5,320

24,805

4,906

usD

usDh
usb
usDh
usD

usb
usD

usb
usD

usb
usb

usD

usb

usD

usD

usD
usb
usb
usD

NBRRSTIYVT « AVAL-T7VR (S

TE

5,000

175, 000
110, 000
510, 000
455, 000

225, 000
40, 000

180, 000
125, 000

115, 000
200, 000

170, 000
310, 000

130, 260

222,329

60, 000
555, 000
200, 000

50,000

49, 004
709

EHEESS DO

Zayo Group LLC / Zayo
Capital, Inc.

6.38% due 05/15/25
#HESE

EfE (34.4%)

Federal Home Loan
Mortgage Corp., TBA
f)

2.50% due 01/01/35
3.00% due 03/01/35
3.00% due 03/01/50
3.50% due 03/01/50
Federal National
Mortgage Association,
TBA (f)
4.00% due 03/01/50
4.50% due 03/01/50
Government National
Mortgage Association,
TBA (f)
3.00% due 03/01/50
3.50% due 03/01/50
U.S. Treasury Bond
3.00% due 05/15/45
3.13% due 02/15/43
U.S. Treasury Bonds
2.25% due 08/15/46
2.75% due 08/15/42
U.S. Treasury Inflation
Indexed Bond
1.00% due 02/15/48
U.S. Treasury Inflation
Indexed Bonds
1.00% due 02/15/46
U.S. Treasury Note
1.63% due 02/15/26
2.75% due 02/15/28
2.88% due 05/31/25
2.88% due 08/15/28
Eff5Et
KESGE CEfl
$11, 252, 555)
fasFaEt (Bl
$12, 356, 183)
LEIREIEEE (ETF)
(12. 8%)
KE (12.8%)
Invesco Senior Loan ETF
iShares JP Morgan EM
Corporate Bond ETF

TEEE

% ST fiffigE

5,113
5, 583, 387

179,730
113,942
525, 340
472, 556

237,032
42,701

186, 012
129, 541

146, 252
257,219

190, 493
376, 045

162, 689

273,626

62,170
626, 305
219, 688

57,207

4,258, 548

11, 493, 144

12, 633, 310

1,077,598
36, 868
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[m}

3,021

3,815

A

USD 200, 000

UsD 50,828

BifEEsF DA

iShares JP Morgan USD
Emerging Markets Bond
ETF

VanEck Vectors J. P.
Morgan EM Local
Currency Bond ETF
KESE

LEREESE (ETF) &5t
(Eff $1,599,719)
BHARE (2.1%)

KRE (2.0%)

EfE (1.6%)

U.S. Treasury Bill 'V
Zero coupon, due
05/28/20

EfRSE

TEHATESE (0. 4%)

JP Morgan Chase & Co.
0.90% due 03/02/20
EHFRESE

KESET (Hff $250, 088)
ITSUR A3V
(0.1%)

EHAFREE  (0.1%)

Brown Brothers Harriman
& Co.

=

it

344,757

123, 644

1, 582, 867

1,582, 867

199, 260

199, 260

50, 828
50, 828
250, 088

DKK
EUR
JPY
SEK
AUD
GBP
NOK
NzD
CAD
ZAR

TE EHEESS DO

02-0.95% due 03/02/20
5,047 -0.68% due 03/02/20
5 -0.26% due 03/02/20
02-0.17% due 03/02/20
925 0.31% due 03/02/20
6 0.33% due 03/02/20
0'20.70% due 03/02/20
55 0.70% due 03/02/20
6 0.82% due 03/02/20
1,575 6.25% due 03/02/20
EHFERSE
ISR A4 VEE
(52T $6, 287)
EHRRESEt (El
$256, 375)
RSN (&l
$14, 212, 277)

RES L UHOBEZEEB

IREE
HEE

(1) TOIEHFDINTH UL IF—EFH0205 2 B28BFRDEYEG DIBRE U TRE MFICELANSNTVET,

(2) 0.5K@

KRERBRO TN TOAEIM

B

HEE
=

117.0%

(17.0)

Ryl
0(2)
5,544
O(Z)
0(2)
59

0(2)
35
5
100
6, 287

6, 287

256, 375

$ 14,472,552

(2, 093, 547)

100. 0%

$ 12,379, 005

SESSERRMTOREOHMICE DV THMEESORER TRIR<, URTDHAEBICK > THEEINTNET,

TBA To be announced (B%EH) DB, KEBAHEREIC K > TRITSNDAHED — VBRSO ILERS T, GRINICFREROREHICR
BEUNENFT,

(a) EESRIAN TS,
(b) 144A B35 - 19336F5E3SERS IADRRIAAA DT TS E CADBROBRARNCE > TV CNOSDIEHE. BEREIICEE U TESKES
RERICEFTHIEETT , MITIBENRVRY . CNSOIESIFIERBNEEFHRENEE Ao

(0) XA &

(d) 20204F 2 B28B 85RO ENEFFES
(e) FEZFIFRE. BEHABTICHEO>TVET,

(f) FATEHMGIFIFHEERE UN—X THASN/ESS.
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2020£F 2 A28HESR T LUTOFEMIGIIC LY T O—H—ITxt LIRS $26, 368DRILENHVF T,
2020£F 2 FH28BEFRDFHEG | (FEED—0.7%)

TETLS / (1)

$

RIvary #\R FRA B FHifisE / (18)
Short Euro-Bund March Futures 2020663 B M $ (7,283)
Short U.S. Treasury 10 Year Ultra June Futures 20204£ 6 A (12) (29, 194)
Short U.S. Treasury Long Bond June Futures 20204£ 6 A m (3,282)
Short U.S. Ultra Long Bond (CBT) June Futures 2020526 A 8) (49, 813)
Long U.S. Treasury 10 Year Note (CBT) June Futures 2020F 6 B 2 3,220
Long U.S. Treasury 2 Year Note (CBT) June Futures 2020F 6 B 13 13,750
Short U.S. Treasury 5 Year Note (CBT) June Futures 2020426 B ©) (9. 000)
$ (81, 602)
2020£F 2 H28BFRD T 7 ¥ R URNIVOAEHETESRRY (HEED-0.1%)
BV HEEF L E ] REB bld) ZHIEER Ealiifad Ealie)
BRL Citibank NA 269, 783 03/03/2020 usb 63.356 % — $ (3.559
BRL Citibank NA 124, 941 03/03/2020 usb 27,773 — (80)
BRL Citibank NA 144, 842 03/03/2020 usb 32,19 — (92)
BRL Citibank NA 144, 842 04/02/2020 usb 32,41 — (376)
CAD  Citibank NA 236 04/22/2020 usb 181 — 5)
CNY  Citibank NA 196, 205 03/03/2020 usb 28, 069 1 —
CNY  Citibank NA 196, 205 03/03/2020 usb 27,993 77 —
CNY  Citibank NA 196, 205 04/02/2020 usb 27,901 153 —
COP  Citibank NA 231,977,631 03/03/2020 usb 65,533 - (133)
COP  Citibank NA 231,977,631 03/03/2020 usb 67,992 — (2,592)
COP  Citibank NA 231,977,631 04/02/2020 usb 67,476 — (2,168)
CzK  Citibank NA 644, 650 03/03/2020 usb 28,323 — (533)
CzK  Citibank NA 644, 650 04/02/2020 usb 27,780 1 —
State Street Bank and
DKK 'Sl'rust go. o 42,121 04/22/2020 usb 6, 304 — 91
tate Street Bank an
EUR 'Sl'rust go. . 220, 223 04/22/2020 usb 246,171 — (3,519
tate Street Bank an
JPY Trust Co. 47,295 04/22/2020 usb 432 8 —
KRW  Citibank NA 81, 445, 002 03/03/2020 usb 67,016 44 —
KRW  Citibank NA 81, 445, 002 03/03/2020 usb 68, 200 — (1, 140)
MXN  Citibank NA 739,747 03/03/2020 usb 39,751 — (2,383)
MXN  Citibank NA 340, 394 04/02/2020 usb 17,720 — (609)
RUB  Citibank NA 3,756,999 03/03/2020 usb 58, 958 — (3, 050)
RUB  Citibank NA 3,756,999 04/02/2020 usb 57.308 — (1,708)
sek  seate Street Bank and 691 04/22/2000 USD 73 — o)
USD  Citibank NA 68, 864 03/03/2020 KRW 81, 445, 002 1,803 —
USD  Citibank NA 57,508 03/03/2020 RUB 3,756,999 1,600 —
USD  Citibank NA 27,787 03/03/2020 CzK 644, 650 - 3
USD  Citibank NA 21,190 03/03/2020 MXN 399, 353 1,017 —
USD  Citibank NA 65,533 03/03/2020 COP 231,977,631 133 —
USD  Citibank NA 28, 069 03/03/2020 CNY 196, 205 — (M

(3, 559)
(80)
(92)

(376)
(5)

1

77

153
(133)
(2,592)
(2,168)
(533)

1

on
(3,519

8

44

(1, 140)
(2,383)
(609)
(3, 050)
(1,708)
)]
1,803
1,600
(3)
1,017
133

(1
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USD  Citibank NA 27,926 03/03/2020 CNY 196, 205 — (144) (144)
USD  Citibank NA 28,412 03/03/2020 BRL 124,941 719 — 719
USD  Citibank NA 32,476 03/03/2020 BRL 144, 842 372 — 372
USD  Citibank NA 59, 969 03/03/2020 BRL 269, 783 172 — 172
USD  Citibank NA 17.799 03/03/2020 MXN 340, 394 604 — 604
USD  Citibank NA 67,016 03/03/2020 KRW 81, 445, 002 — (44) (44)
USD  Citibank NA 67,573 03/03/2020 Ccop 231,977, 631 2,173 — 2,173
USD  Citibank NA 98 04/22/2020 NOK 867 6 — 6
USD  Citibank NA 107, 295 04/22/2020 EUR 99, 089 — (1, 886) (1, 886)
USD \é\fr;t.pac Banking 15,877 04/22/200 EUR 11,673 — (40) “0)
$ 8,883 $ (24,158 $ (15,275
2020£F 2 A28HIFRDEE L T b T S ANEAETESERN ([EED-0.2%)
B\ ESHEF e REE bl ZWes STHiffifax FHE (H5) #EsTilids / (8)
IDR Citibank N. A. 1,483,101, 362 0371172020 usb 108,668 % — $ (370) $ (5370
INR Citibank N. A. 7,459, 807 03/11/2020 usb 104, 582 — (1,304) (1,304)
MXN  Citibank N. A. 2,165,923 03/11/2020 usb 115,975 — 6,711) (6,711)
RON  Citibank N. A. 418, 330 03/11/2020 usb 96, 558 — (1,175) (1,175)
RUB  Citibank N. A. 6, 846, 711 03/11/2020 usb 107,927 — (6, 168) (6, 168)
TRY Citibank N. A. 848, 242 03/11/2020 usb 140, 731 — (5,573) (5,573)
$ — $ (26,301) $ (26,301)

2020£F 2 A28HEIEROMAN Y 97 5 AN EREBFEERE FHEEDO. 9%)
BL\  HSHEF ZEER REE b LT ERalife FHE (1) #ESTlids / (48)
JPY Citibank N. A. 687, 509, 706 03/11/2020 usb 6,264,829 $ 111,755 % — % 11,755
2020£F 2 B28HBFROAANY ' N1 75 AN ERBLEEN (FEEDO. 5%)
BU\  HSHEF ZEER REE bl ZHEER FHiffifes SR (H8) #uSTlliss / (48)
JPY Citibank N. A. 364, 994, 827 03/11/2020 usb 3,327,744 % 57,547 % — $ 57,547
2020£F 2 H28BFRDEEREL N1 ISAD =9 - UF—2 - AT v T (FEEED—0.0%)
BETE 5 1H8F SREA B8 mEAE B i)

86,447  Nomura Securities Co., Ltd. Nomura 12 Currency Basket Strategy usbD 3/31/2020 $  (137)
BE DR

AUD — #—ZXb3ZU7 - R)b INR — A4V R-JLE— USD — XKL

BRL — 7SI - L7 JPY — B&H ZAR — m7XIJUR-SUR

CAD — #F5 - RIL KRW — BED# >

CNY — thE - AERTT MXN — X*>3 .Y

COP — JOVET - RV NZD — Za2—3J—-3VR - R)L

CzZK — Fx3-3J)bF RON — JL—XZ7 - LD

DKK — Fy~v¥—7 - J0—% RUB — OY7 - Jb—TIL

EUR — 1—0O NOK — /b z—-270—=x

GBP — IRV R SEK — RoI—FY-00—%

IDR — AV RXY7 - JLET TRY — MLO-US
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AL e IR— IY—T7UR
ERREE $F15H CGREH 2019412H9H)

(ERIREARE 2018F128118~2019%12H9H)

IAD - XR— - XP=T 7Y ROBRARKRE CHEB L LIFET,

*HT 7V ROLHEHFRDEI TY

2 A B #|FEULTOPEDRHBENDEEICKY ., FIBIRADERZSHS LU GERZITRVET,
EFERE N R | FFEERTORLE

0 Al BR

TEEERREAD30% AT

KHIBREEFE
Daiwa Asset Management
KSR EEEEREHA ST
RRBFRABXAOAN—-TEIE1S
https://www.daiwa-am.co.jp/
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LD+ IR— - IYP-TF7UR
W FRREAR DB AE(HEE & it EDH#ES

(m)

10,190

10,180

10,170
— EX(0ER

10,160

BB L]
(2018.12.10)

2 % i & N =

F B B [ @ )\*itt 1%

M % %

(H9E)2018%F128108 10,180 - -
128K 10,180 0.0 -

20194 1 AKX 10,179 0.0 -

2 BX 10,179 0.0 =

3 Bk 10,178 0.0 -

4 BER 10,178 A0.0 -

5 BX 10,177 0.0 -

6 Bk 10,176 0.0 =

7 B 10,176 0.0 -

8 Bk 10,175 A0.0 -

9 Bk 10,175 0.0 -

108X 10,175 0.0 -

IRIEES 10,174 0.1 -
(H3X)2019%F 128 9 H 10,174 0.1 -

(E1) BSEERFHE.
(F2) NHEEALRBHHRFHEMIES @IRLES) SIUESEYZR

TFET,
(E3) BT 7Y RE FIRINADERZEDS UCREEREITOTHY. XUF
N—IBRUBEEHEH ) FEA.

CEREE)
S EEMEBEDIERICONT
[E#E(HEE - BEEE]
S 110,180 HAR : 10,1740 BEE=: 20.1%
[BAEMEEDE L ZEER]
TOEECI—IL - O—VFOHE Y B~ A FRBTHR LT
ERENS. BEMEAFTELR U,
SREREKICOVT
OB EHERImR
SERHIZB U T, BRIFRESFRENTEN - BRERMEN
EHFBLE U, COSRMBERZERIC. BEEHZS (3718
¥) OROYBRUEBRI-ILBEHYSHIE YA T ABTHERB L
FUl

R
(2019.12.9)

QHIEREIRICHITD [SED:ERSE]
M PEEDREMICER L. BHOEGBYI—IL - O—VF(IC
FBERAETOAMTT,

OR—rTFUFICDNT
TEMEEBEDTEMICERL. BHOER. RABEIHL0I—
U - O—VEFICKDERZITVLE U

ORYFI—T LDERICDONT
BT 7Y RIGERADFHO X FEREEL BRI FI—TBLY
SERBHZRITTHIFEA.

(SR0ERTTEH)

MM PEEDLZ2MICEERL. BHAOERBEYI—/L - O—2VFICK
DERZETOIHHT,

W1 A05Y OEROBEH

"B 5
FEELFHN —
B bt —
ZOfE 0

(Z D) ©

& &t 0

C£1) BRAOEESKIUEHACDOVTEHEHED [1 505 OERADHEM] O
IEEO#MEE TSR T,
(£2) BECEICARBEMERAALTHIFTD.

WEES SUEG ORISR
Mz # &
(2018 128118H' 520194128 98FT)

5 f & | ;% & &
FH TH
ry | EMEEESS 350,004 (350,000)

(1) SBHEEEULRE (BBIIFHESENTBUFEEA) .
(£2) ( NRIMERICKDFID T, LROBFICHSENTSUEEA.
(E3) BAFREEIET,

(2) Z Ot BfMHEESS
(2018 128118H 520194128 9BFT)

5 ff % | % [ %
+HB TH
p | B S 238,999,542 (2381999’54_7)
(1) EEEFZEULRE,

(X2) ( NFEEICKDBDD T, LROBFICEZSENTBUFEEA.
(E3) BARBEFIET,

49



WEERTER
n &
(20181281181 520196128 9BET)
E| o]
" i % G
4 i) * B £ Ll + %
FH FH
801 BRIz 2019/3/18 |350,004
GE1) SEEFZELRE BBAFHEFSENTBUEFEA) -
GE2) BRmEET,
WA SERHER
E N Z DthE 1SS
m 7 x
¥ @ &b =
e %
P 999,997 12>
GE1) < >AIF. [BEEMRZEICHT 25HEEEDH =R,
(GE2) FHOEEDENMKTIEEHIE T,
WIS EETHEDER
20194128 9 BF#E
m 7 x
= S ERE A %
e %
S - O—vE, Zof 83,690,918 100.0
R 83.690.918 100.0
GE) FHEREDEBAFREIFTIE T,
BEE. 8F. TABLUBEMBDIRR
20196128 9 BEE
T g % W *
(A) BE 83,690,918,350/
T O—v 82.690.920.679
IRSCELS | (Z DB HEEE) 999,997,671
(B) & 51,646
Z ORI 51646
(C) HIEELEE(A - B) 83,690,866.704
JTAS 82,259,129,638
RS 1.431.737.066
(D) SEHEROIN 82,259,129.6380]
1 HO% ) EREIE(C D) 10.174M

40 - IR2— - IY—T7UR

KRIVO—R981TH. NBRRSTFIVT - A VAL TP VRIS Y S>H
J—2981H. NBRAKRSTFIVT - A VAL - T7 VRIS v TF>HFREAESD
BI—2981M., NWQZO—/NILEEIIS T 7Y R (REBAY IS /RASD
B2 180,729, NWQIO—NILESEIESE D7V R (BEAvYIYBL /B
HEcA) 737,649, NWQIZO—/NILESRIES T 7V R (BBANvIHY /&
EmRER) 95276, NWQIO—NIVEESIS T 7 VR (BEBANYIBRL/
EEMRKRT) 337,885, RELI T« THAA—T9830. DCIAD -
YR— - R—=NT 3 UA4,249,607,706. 94077V RSvF JEF«
T4 LT 317,107,941, 94 TKEMA NS TIV—a (BEERE
- NUFPUS—Y X - BAM - I—-2 (BANEER) 132,757, 94 %
B#RNS7I—a (BEERL) -~ bUFLUI—TZ- R|EL- IR
(BANED) 643,132, 4 DXEKR NSTFI—a (BERRE) -
UFPIWUI—VR = TSI - L7 - I—R (BBRHER) 4,401,613M.
FADKERI STV~ (BERRE) —-rUFIUI—UX— KR
U 3= (BRANDER) 12,784M. 940,/ 74 FUTF KKK T 7V R
-S4 LY T ~=9,853995M, EURIAEFOr—yavI7YRI (&
EHBIRERER) 4,212,646,194M, TILRT - Xx— - R—~TxUFV
32,678,414,397M. TIL3BEAMKR—NTxUFV  31,868,647,270M.
N7 2EEAKKR— T3 UFV  6,946,381,074M. 944D F EJO—/\
V- NUa—%T7V R (FA4TSMAER) 3,666, 94 DKESEHHLE
TJrUR BEERY) ISV UPIL - - (BRHEE) 155,317,
FAORKEREHHED 7V N (BERRY) HEM - -2 (BAHER)
38,024[. dA DKESSARET 7V R (BERIRE) XL - I—R (8
BB 4,380, 94 UXERSFMET 7V R (BERRE) RN -
I—X (BAHEE) 22592M. 940/ FPLY T« BEEEESEI 7V R
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