*=H7 7

> RS

ROE) T,

=RV
Bk

EIERIE N BEED

5 5 A B

¥145€E1008/ (201357 B10H~2028% 58 8H)

2 A7

RE UINBDOER ESEHEDBERGHRZHS UTEAZTRL

F,

TERANR

N =7 7Y

TEOEYS =T 7 Y ROZRIES

SR (BAZREFT. ) DEREE
WRITI 2ES

R
SEREFVY TR
R

EADERE

ENESYY D7

&5 (RBAYIBHY)
- 7 7 YV R

HEEOERMENFITT SES

AV=N705-y3YDA-R

EE (RE\vIEY)
- 7 7 Y

| | BRECKEER

*RUVBAAA - RES
(BEAyIBY) IHF-T7 IR

KRIVEBNA A —)U MESDERZENR
BHEURETF (LISREEES)

EEHS (BB VBY)

«|
&
|
N
~
N
7

1. %EE (BAZREET. LUTE
Uo ) DEREEES P EBHFRB L
UEsEE SR (DR (FESEAESS) %=
SHET, Flo. HEFESKUER
BRTEESHET. )

|0 SCEEHR AR U

YA |
I\ SEEERIOERZNREYE U

ETF
—. BROES

ERWHEE (ZFhR)
557 H
(REB 2020&5H8H)
(fERISER 201945 9B~202065A8H)

EBAMRY S —T 7R

. BROEREEES Fr Bkl (£
BYPEESHET, )
0. ERBRENRE UiiBissey

5|
/\. ERDEES

/(.%?;ﬁﬁ%ﬁ%t UTeHiiE 5
0. HEEHRAOERZNRENE Ul
ETF

|\ BEEBRORVLOHEDES

Z. FEEOZRERES T EBHIS
KUBEEBHEMI (DR (FESESES)
ESHET, T, HBEFEBKUE
BERTEESHET, )

S A4 IRICION y I T
XY -7 7 R

4. TAIVEDOHBELFREEAN
[ “RICI®" Commodity Fund
Ltd.] A'%479 3 [ "RICI®" class
Al DEEFES CKRILE)

0. BROENENRIEHREVETF

A0 XF— - IP=T7UR

FIBEERTDNIE

A &R

NEP=D7 Y ROYT—T 7 FEA LR E | AR

H (REI(SE

sE25) #HALBRHE

EEBBEFIT -7V

g

BERBESISE S -0

7 VR

HEERS (REAvIBY) YY-J7UR

FEEEREED10% U

BREKEEE (BB~NvIBY) IY-T7UR

KRILBBNA A —

U K& 2%
(RBNYISBW)IXF—T7 VR

SEERR (BEAvIRY) YY=T7UR

BERHATT — D

— | R

FEERR (BEAvIBY) YY=-T7UR

FARICENY IS T 7Y N (REEEES)

SAD - Ix— - IYP—

7 VR | MEERED30%LT

2B 75 8

BMBADHIEEEN
Be. BAOTEREICHTH WEL SILE
LEFET,

HT7VRE BEITDERGRD 7 DDEE
IS ACHBIBREZETIFE S EEDIC. DA—
RERES(C K BEAEMEED 22 IH U,
UTEE DR S EEMEDBEELRHEZ D
JUTHIEFT, BERBPICOEFLTHZ
NS> IBRZTRBRWE U, T2, &
Rz RSB U EIFFET,

SHED—EBOHBSLTCZERIFTIT LD,
BEVEL EIFET,

KH72IBIRIAU B

Daiwa Asset Management

K7 Y bYRIAY MEREH
RRBTREXAOA—TBEIBE 1S

DENREF. BEZEFBROEIFNG ETES HERZESHH
9o ) HEL. RAICUT, EEMEORRICET 2 EZBMIC,
BoHFINTED PO SEAEMERADKES Z#E L CHRSEZRE LR
Fo 22U, EHFNENDEDBE(CIE. DEEITRDBENT A
HIEY,

<{>TUZ0317620200508<>

sELEDESE (O-LEYy-)

TEL 0120-106212
(EZBE09 : 00~17 : 00)

https://www.daiwa-am.co.jp/

<3176>



AR—b-707—=32 - DA—F

Bl 5 HADEFARIA
2 # i & . L | tmiE | maiEs .
; : oo u st axm | BHED BREE w s e
H SRl | 2 %

xOOBR R D ome (RL2|B ., P wueE | BAkE | ETE2 L 2| @

B il % % % % % %| @nH
3HIRQR016F589H) 10,360 0 A5 - 2.9 23.9 4.0 1.5 466
4K Q017%5588) | 10.189 0] A1z —|__108] 496] 111 82| 338
S5HAR(2018F5H8H) 10,244 0 0.5 - 10.7 45.1 12.5 9.1 245
6 HAR(2019F5H88H) 10,131 0 AT - 12.4 58.4 15.4 9.7 168
7 BAZR (20205 H 8 H) 9,991 0 A4 — 0.5 2.8 0.7 0.4 129

(1) BEEMBROEERIFDEEZAH .

C£2) #AALEGF, YH—T 7Y ROBALEZELT 7Y RN [TRELICBDZESHET .

(E3) KNP ERBERLE-TTRIEETY,

(E4) AHEEALEESIRTOENHLES GIRHES SJUESEYZERETET.

CE5) BT 7Y RE T7Y FOERASGHICH U TEVREEIEMN BV, XY FY—IBRUSEBEHEZH L TH I FTEA,




AR—hk 70— 3Y - DA—KR

% 1238
BAMEESDOHRBICONT

(f2F)
4

(M)
11,000

10,000 \- 2
9,500 1
9,000 0

Hoe IS
(2019.5.8) (2020.5.8)

— BAEMRR (3 — DikCEHEREREME (K HEERER (B

* HEEEHBIREREMEE. Dt FLd) ZHEHICEBRELCODEHFBRUCHELILDDT. 77 Y NERADEREN/N T+ —< VAR
BHDTY,

* PESEBIRETINESHNICOVTIF. BBESFANTHHDOI-RICKIIRBIFT HDESZEBINICHIRET D I-ADRBNIT 7Y RbdHh
FI) o Flow T7Y ROBAMECKIFHREHDRBIE T, LN T BESTOEHDKRRZRIDDOTIESB I FEA.

WE SR - R
H 5101310
B X 99911 (HEc0M)
EER 1 A1.4% (DEctAdr)

BEEHEOE L ETHER
NYP—T7Y ROZHAFZBE O C. SEEI SRICKREUCER, SEE. FEEOKATR. S
KUBRARN TELICI LN, BEEGICHOVTHENMEARL I ENNY A FAERERY . BEA4E(MmEE
FTRELE UL, <HbULLIF HRERIRICOVT] ZI8RIEEV




# B B rea FPNREL VIR PUALIE S10E 1]
M % % % % % %

(HAg) 2019 5 A8H 10,131 — — 12.4 58.4 15.4 9.7
5 AX 10,141 0.1 — 11.8 58.8 15.2 9.9

6 A=X 10,381 2.5 — 12.2 58.7 15.2 10.0

7 AR 10,359 2.3 — 12.0 58.5 15.8 10.1

8 AR 10,511 3.8 — 11.5 58.5 15.9 10.1

9 AR 10,493 3.6 — 12.3 59.1 15.7 10.2

10H% 10,501 3.7 — 12.7 58.1 15.8 10.6

11AXR 10,551 4.1 — 12.5 58.7 16.1 10.1

12AX 10,648 5.1 — 12.6 58.2 16.0 10.0

2020 1 AX 10,685 55 — 12.1 59.6 16.0 9.3

2 AX 10,617 4.8 - 11.4 59.9 15.6 9.2

3 FE 10,003] 513 1 o05] 28] 07| 05

4 AR 9,996 A1.3 — 0.5 2.9 0.7 0.4

(@) 202085580 | 9.991] 414 1 o5l 28] _07] 04

CF) BREHEMARDEEAS. BEEIFHEL,




AR—hk 70— 3Y - DA—KR

REEIEICOWVT (2019.5.9~2020.5.8)

BT EEESFTR (oEEER)
FEFOHESHIEHERBEZBELUCHD EET ESMSE ER) ULEU,

HERHE LY. HRNBESBEBRIBENEFDETEREBRUF UL, 20D, KETHT
[FERNEFE olcl &P, KPEZEBEANDRICKID YU R T ORERREZZ(TTEAFISITET
LE UM 2019F 9 BLIRRIE. KPBERSEENDBRINISVWEZ EBRENSEFMEF ERELEFL
oo UNUL2020FEICADE. FELOOF MV RICKBDEFRBEOBERRZOET D, &FIFK
EZzdOICKEIEFUE U,

BEAGESTR (BFER)
EANESHEClE. SERHZEBELCHD L. REATHIOKEISERHABLEER SR E U,

HERHBE XY .. WCRORBFEFDO MNP KPESEREOM LR EZERIC. HRNICERE
BREFE el EnH. REBSFIFETNUE U, Fe. HIEDBINEREISRAINSE >l &b,
FHETERERIF UL, 2019F 9B, KPBEZHFPREDE U (MMNES) BERISSD
ERPAGFEZESICRBSHIEIEREUF Ule, 202051 BUREIE., FE OO DA )V ADBLRILKZES
(FT. MBEOURATE@ERNRE >l NS, RPBSFFETNLE UL, ZD%. BERKIFDRE
TWERICH S BEEFRBESREZZ(ITEAIE LR UF U,

EEESFTR GTEEEE)
KPR ViEFTEBEESOMEIF EUER U,

KRIVEFHEEESDMEE. 2019F 8 BICIFKPEZEBRANDEIDEFIICK)—FHFETS
BEBHIFUREN. IBLIEG. KPEBFBEFEANDESNTUOVETEBRENSIAT LY R (K
EEESEOFBVUEE) MMHEIL. ERUEULRE, UNUL2020&(ICAD E. FHEIOF DA ILADE
ZONHRNITHA LI ENSRBEORRZNEE Y. 2 BRFICEFEHMBNHIC U X T O
BRENE LR FE U, SMEEDEFNMET T2 —AT. BEELZ—XPHERH S DESREBEE
NS, KRIVEFEEESDOR Uy REREILAL, BFIEETELELUE. ZD%IEF. EED
SRHEBNIER VN CERMEFI ORGSR ERE LI EZ2RITFT T, AL w RIFHE/NCER L THE
REERZLR E Ulce BRIETIE. ZILEYFUNBEEBREZES UIcZ &ICk . BEEEhREL
™EULFR U,

BERAEEETR
HBEAKEEEEHIFTMETFUE U,

HERHE LY. HRNBERBEBRIBENKEEESMORETFERERYF UL, 20D, F
RB CREEHEMGHEEER) ICKDFITNFEANGE I &P KPEBESEREADKRIICLD
A EBNRER R EZR(T T, EMEFEISITETUE U, 2019F 9 BLIRE(F. KPEERERE
NSV EZ ERED S, FHIIF EREUF UL, UM U2020FICADE. FEIOOF 940
AC KD EFEBFEORERZDEF I NS, BEEKXKEEESMERE<ETFLF U,




AR—b-707—=32 - DA—F

WK RIVINA A — )L REZFR
KBIVENAA—)U MESTREFRELUE UL,

SERHBE LV 2019F 8 HE TR KPEZEBENDBIDESF I ICKIKNIVENAA—ILNE
DATL v F CREEEEOFMOVEE) P—RNICIEAT 2BEOH I E LN, 9B, K
BEBERENDBINTOVLEIEREND, XU RIFEINLELIZ, UL UL2020FICAD &
FELO0F DAL RICKBMFEEORERRZDOEE NS, TEEDOEAME T 5 —HT. BFE
BNDBEE(CHIDHMIBENS. NAA—IUREDRA LY REREIEALE Uz, ZDEIF,
BSEOZRMEB[BHIEANVTEREN PRENMERIERERBUICCEZZIT T, ATV Y RIFRIMIEL
THERHARZ DR R LT,

BIEEHRIHR
FTEEMRATIRE S ULE U,

SEEKTIRIF. SERBELY. KPBEROBRNHEWVC I & PHANRRTMRERG £ 725
KU, BELTIBEIF Uz, 2019F 6 BRI, HRNBRERENBRFCREOGEGREEU (KX
MES) BRRRIOBRREZRZ(T. EREFHERZUFT UL, 1TALEE. BEXPEEHGEROER
HENeEFY . BEEBVEEERUE Uz, 202054 1 BLIER., KPDE 1 REERICKDKEDON T
ENEHROEFEZERIC. ERUE U, 2 BRER. $HEIO0F DA )L ADEFEYRERI KRR
M DREREZRIFC, RESELE U, 3R MILIEEF. BEDOKBERRIRERY DAL
XBEERFENDHRGFREZIFRRL. ER U CSIEREIRZWR F Uz,

BEAKINMR (BFH%R)
EASATRE REUE Uiz,

EAKRTRIE. SERRE LY. KEPFPERGANOBEREDS|E LT PNREBEDIATTEH =
RULTEREND, TEULFE U, TORHRDPEIRZD S > THRITHIF—E—RTHE LE LIcH
2019 9 ALIRE (L. KEMEHRMN T IFZRE LU & TRERSRIBRBINEBR LT EP, Kb
B CEEBEDRAGRIRINE I EBRENMFRIN, HAFLEFLE U, ULML2020F18TF
BIC. FRICSVTHEIOF DAV ADRBREILANEIS AN B LT EIChHiE. 2 BEFLL
BEIEPELUMNCSITBDRBRPIMANEI N, 3AICAD ERKEICSVTREEDIBIINBEIIBBHIF
h BRICSVTOREEO2FMENNMBEISNDRE R . #iflF 2 BR¥ENS 3FREICH T
TRBICHELFR Uz, 3R TELIEE. TZEDPRIRITIC KD ERMEIIRPAKEIC KD KBIDRAE
MERICHA . BRICHIFDHFHEIOFT VA I ADFRBREHNIE—T 7O MUTETET, BEE
BERNOHHELNBEE o e CENFRIN, HAFPPEZRLUE Ul

LB Esty Sawyap
FEE®RATRE BEUE U,

FEERIUTIRE. BERHE LY. KEEPEORREEN TEROBSERERER) T U,
2019 9 BLIRE(F. KEMERA T FZRME LI EDIMEELATHRIN, KEMFEPHIC LR
HHEERYF UL, 202061 B MEN S PEICBVWCHIEIOFT DA )V ADERGEILANEZIN
BN TELE Ulce 2 BRFLIEE. PEUMNCHITDREMANEISN, FEBEZAELFL
Jeo 3B TMELIEE. SEOSRIRHMRNDOHFREZIFRRL. R U TCEERPRZDZIE U,




AR—hk 70— 3Y - DA—KR

BiEm (AET«5T«) mR
Bl MELE U,

SERHEN 5. KPEBEZEEDHLICLSEFREEDORRNFEZ RS E 2 EOBEN S, Rl
MFESNTFELE UL, 20196 ANBlF. 4 SV ERKEOEEHROBRNEE. FHvree&
EOENEON LR LEF U, 10ANMS(E. OP EC (HEEBERE) DTSR HBFAE/MENDH]
FP. KPBEEHREROS | REOEGRICKEIBRBRILAFTN S EREFTHB LI UL, LML
2020F 1 A MO SIEREARICHA I CE. FEIOFT DAV ADREEILKICK I RBICHELEU
oo HE. PERNTRREOMEAL, REMOREEMN PRI CERETIRIEESNDRE. TRV
F—RERRNMEZIINTELE UL, TO%,. BREFURSHICLHLY . SEHNEETFIRZEAT S
REWFHBRIBRBZNEEY . BLAVERN NELR UL, 4BPEICIE. LWolcAlHRE U
OP ECNAEELOY P REDINBEICKDHFAMENGRICED UL, FHEIOFT DAL
KB IRNF—BEDESAHZMDICIIATHEDERICKI TFELF U,

BNREES
RHEBSE. SERAZEL CHD EHEERY E UL,

SERHE LY. KPDEZEENDBRIPEFNERIUNERZIREN S, AEMETLE U
2019 9 ALIRE(E, KRPBEDSPREDEU (MINES) BERISOERMEGISE ST T. BL
BEEE R F Uz, 2020FICAD &, FHEOOFT DA ANDEZIDNEF ol &R EN D, HEE
mER) E U

BIERLEARICH TS [SkDERSE |

| P

YHF—T7 0 ROZRAIFADREZBU T, ROEET TRICKREL. ZEUINGEDEREEE
HMEODBERGFHRERZDHS U TGERZITVETD,

1. ‘EEEE (STCHR)

0. FEEEE
BRIKEEE
KRIVEBNA A —)U RES
SEEMIN (SCHA)
FrEEKC
. B
BEET TANDEDF. BEEI AN ORI DEEMBENDFENGE(CIFD CEEZERITRTE
UFET (URT - NUT 8E8) . Flo. KIREBFENTEDICEZ LO2EEMEBDO NEN 4. Uics
BIC. BEEI S ADEDGTZSIE TS, BEEMBOISRDI TEZIFITDCEZEREELET
(DA— REES) o

/

—

T




AR—b-707—=32 - DA—F

BiEEEEHF T —-T77 VR
FEUT, SERBOERERENRIT T 2EEBEER TCOESICIREL. BAZRCERDEST
S DPRHANMEFSEZS TR DREHRZH I U CERZEITVE T,
BEREHFIT—T7 VR
SHODERNDEEICHKEL. ERDOEEMBOPEHANRXMEB T ZE ORI DIRERRZHS U
CTERZITVE T,
WHEEES BBAvIHY) IH—TJ77 VR
FEEDOEFREENRTIT DK RNIVETDOESICKREL., FEEOESMSOIRANRIEESEZD
BOIEZADRERREDHSUET, Ffe. BBEEURIZEET DIch. AEREECOVTIEE
BNy IZTVERTD,
NERPEAEEE (BBANvIHY) IY—T7 VR
FEUT, BEREMNMSEU LOBRRXEESICIRE L. BREAXEEEDOHHBOPRANE
HEZBBOCRIBADREMRZH SV TCERZTWVE T, o, ABREURIZERT DIcH. B
BN IZTVETD,
AR RIVENA A =L RES (BBANYIHY) I¥—T7UR
FEUT, KRIVENAA =)L RESOIEMZRRIENE UCE T F (HBIREESEE) (CREL.
KRIVEBTDNA A=) RESHBEDOIEHANRMERI T Z BB CRIEA DIRENRZH S U CERZT
WET, Flo. BBZFHUAIZEET DcH. BENYIZTVET,
BEEEHR (BBAvIHY) IYF—T7 R
BT 7V ROBRAAHICEDE. BAZBRSEEOMATBDIRPNMEEI T ZHBTIER D
REFRZHSUTCBAZIT>TEVIET, Fle. BEBZFH I AT ZEEAT DIh. NEREEICD
WTIFEBNY IZTVETD,
BEAM%RTYT—T 7R
BT 7 Y ROBADEAFHICEDE., BRMAMBOIRBVMESEZHBSTCNRIEZ DIREHRR
EHIUTCERZIT>CTEVIFETD,
NEEHGR (BEAvIHBY) ITH—-TF7UR
FEEGTME2ADOPRIANGENTZSBVNRIBA DI EZHS UV TERZT>TEVWIET,
Fle, BBZFHIAIZERT D1ch. HEREEIC DOV TIFEBEANY IZTVET,
BS A JRICIPAY VBITH—T 7 U R
S5%H RICY 77K IJSAARBRSVICEHRBOEBHZERRERNE UCETF (HBREESTE
%) OHEALERZ, BEORECSMUICHITIT D EZEREUET, Fle. AEREEICDOVTIE.
REBZE AT DEFEDIEHIC, 5IEHMERBBNY IZTVET,
WIA4D - IR— - IYF—=T7UR
TREMEPEEDOZEM(ICEEE L. BHOEBEYI—)L - O—VFICK2ERZITSHETI,

7



AR—hk 70— 3Y - DA—KR

R—KRITFUFICONT (2019.5.9~2020.5.8)

mET77 VR
N—T 7V ROZIHIIHFEANDREZBU T, RDEET TAITKREL. BEUINEOEREES
HMEOBERGFREREZDHS U CERZITLFE U,
1. FEEEE (STCHA)
0. FEEEE
BRIKEERE
KRIVZBT/\A A=) RESH
SEEEKRS (FTHEA)
FrEREMRTC
. TG
BEET SANDEDF. BEEIT TAN ORI DEEMEBENDFENGE(CFD EEBEZITRTE
LEULRE (URT - NUTFT 8E8) . Ffe. K7y hYRI XY MO TESDERZ 02 EHEMEED
TENEUBEEIC. SEEI S ADEDGETZ5|E NS, BEMBOI SR NEZIH T L%
B UFE LR (DA—REE) .
HERHAPICD A— REISICK W EEET SADEDHEERGETZZEE L. 5% EENS100%EED
BTHEIEFRU
NEEEEBEHFE YT —-T 7 R
FEUT, SSEEDEFREENRITI 2EEEEE CDESICIREL. HAZR SEEDES™T
BOPRANMEE T ZBBTCRIBZ DREMRZHS U TEREITVE U,
BEAREGEHFIT—T7 VR
EROEREICKREL. BRNOEBEMBOIRBNMESEZSSTCNRIIRZ DIREMRZH U TCER
ZITWE Ule,
WEEES (BBAvIHY) IY¥—TJ7 VR
FEEOEFREENRTIT DR RNIVETDOESCKREL., FEEOESMSOPIRANRIEESEZD
PBORBABDBREMRZDS UK Ulc, Fc. BBZEEURIZEET 2. HAEREEICDOVTIE
BEBANvIZEITVE U
NERAEEE (BBANYIHY) I¥—T7UR
FEULT, BEHAEMNSEU LOBRIAXEERGEICIREL. BRAXEEEDOHSEOIHRANZE
BEEBHBORIRADRERREH I U CGERZITVE U, e, BBEHU AT ZERT D1z,
BEBANvIZETVE U

/

—

7o




AR—b-707—=32 - DA—F

K RIVENA A =L RES (BBAYIHY) I¥—T7UR

FEUT, RRIVEBNAA =)L RESOIEHZRNRIENE UCETF (HBIREESEEE) (CREL.
KRIVBTDNA A —)U RESTHIBOPERANIEBSEZE DTN DREMRZH S UCERZETT
WE U, &Ffe. ABZEHURAIZERT B, BENYIEITOE U,
BEEEKT (BBAYIHY) IHF—T7 VR

SEEMTNDIBERZ WRIEM & U DMEEERERICN T D HRICOVTIF. HERHAZELTE
BORIO~TT10BIEEDKELEMIFTUE Ulc, 77 Y ROBERBELESE D ZME LB S, foE
ERDIBEHZWRIENE UTEEYITIRET D ETR— NI+ U ERBEL,. FEFERBAEEE
EICDVWTIFRBAY IZTD T ET. HAZBRLSERDKAHEDOPRANMEE EZH BT
ABDENRZHE U TERZITVE U,
BEAKKIY—T7 VR

TOP | X5&EY (ZZTOP | XEMZEST, ) BEI1ZFEAL. BHDE LEZ SO IATEELRREIC
W DREHFHEALLEE. BERAEEL THERTRIOYEEZHIZUE Ulc. BUKADBLUE
AEZFICDOEXLTCIF. BAHFANUFITVEBATUR,
BEEHE (BBANvIHY) IH—-T7 VR

FEEHNEZNR E UMY ES |8 XUMEEKNDOEH ZWRIEHEUVCETF (5K
BIEEEEE) #AAL. MEERZEICHT 2HEALEGE, BERPAZBEC THHENRI0~110%12E
DKEEMFLFE Ulc, 77 ROEERBELPESHO). 7TE IX MOIFIEZEIZE UGN S, #(iiiE
BEEYREIBKLUETFITREL. FGREEENEREEC OV TIFEBNYIZTOIIET. HHE
EHFRTSE2AOPRIANBEESEZOSBTCRIRA D EEZHS U TERETTVE U,
BS A DJRICI°AY VBITH—T 7 U R

LEREADR(E “RICIY 7V R IJSRABRSVICERDEHZNRIENE UICETF (HBRE
E5E5%) DEALERESAIICRER DR IAEZITVFE Ui, Fie. BEBEEHU XTI ZIZ B, AE
BEECOVWTEFAREBANY IZTVE U, BERBERD RICI® 77V R IS XAARBSUICELR
DI ZERNRIERE UCE T F OBALRIFEETT21% LR F Ul
WIAD - IR— - IF=T7UR

TRENE CEEOZRLMICEEE LU, BERNSIYI—)L - O—VFICLDERETVE U,

RIFI—=TEDERICDODNT

LT 7Y RFERDOFHR X FERBELRBRINY FY—TIBKROZRIFTHIFEA




AR—hk 70— 3Y - DA—KR

SEEICONT

LIERERIG. RBIIREDEELFNEN Gt ECERM ofefeh. Nt zREo B TLciEF U,
BH. BR@®ICOEFLCF. ERAFHICEDEBERATECVLEETT,

WD EFEEOAER (1 505Y)

EE:
L] 8 20195898
~2020%588H

SHSEEE (FhAd) ()] —
SIEAE(MER R (%) =
WHAODINZS () —
LEADITEISH ()] =
B BeXI R ER (M) 581

CE1) THHONE] & [BEEREOESFNG] BRU [RERREOAID
SEZSFEERG] NONEICKEUCRETY . &/ [HEDIREL
S (E INEEES] SR [DEERBEIS] NONEICKA LSS

TY,

(E2) ARBEFUBTTEY., HHONE & SHADORBUNDEEF DI EEDEE
(FHAd) [CEBUBRWBENSHIET,

(E3) SRS ONELMEBALRFIMHEE Bdd) ORREEMmE (9
BiAd) [CHTDHET, 772 FONGEEREFRRUET,

S 0ER

| EPM A

NP—T 7V ROZIHAEEFEANDREZBU T, RDEET TAITKREL. BEUINEDOEREES
HMEODBERGFHRERZDHS U CERZITVETD,
SEEEE (STHEZA)
FEEEE
. IBRIPKEEE
KRIVEBT/N\AA—IL RES
SCEEKRI (STEZA)
FrEIERTC
. TG

BEET TANDEDF. BEET TAN SRS DEEMEBENDEENGE(CIFD CEEERITRE
ULET (URT - NUT 88 . Fle, K7ty hYRI XY M TESDERE _FOZDEEMED T
ENEUCRBSIC. SEEI SADESGEZ5IE TS, BEMBOICRD NEZIHIT %28
BEULEFET (DA— REE) .

oA

S~
—

-l

10



AR—b-707—=32 - DA—F

BEERBESETY—T7 R
FEUT, EEDEFREENFITIT 2EEEERE COESRICIRE L. HAZRITERDEST
DI RIANGEEEZE OB VIR DIREMREZH S U TERZITVET,
BENESIY—T 7R
SHEODERNDEEICKREL. BRNOEEMSOHIRANGEEIEZSBTIIEZ DIREBRRZH I UL
CTERZITVLETD,
BiEEES BBAvIHBY) IP—T7UR
FEEOEREENFITI DK RIVETOESRICKREL,. HEEOBESMBEDOIRINGEESEZH
BORIIBADREMREDHSUE T, Fle. BEZEH AT ZEET DcH. AEREECDOVTIFE
BANvIBETVET,
NBRIAAREERE (BABANvIHY) IY¥—T7 R
FTEUT, BEFEMSEL FOBRIAXEEEICIKRE L. BRIEXEEEOMEDOPRANRIE
HEEHBOOCRIEADRERRZH S U CTERZITVWE T, Fe. ABZHU AT ZEET DIEH. B
BNy IETVETD,
BRRIVENAA—ILRESF (BEAYIHY) IH—=T7UR
FEUT, KRIVEBNAA =)L REFOIBHZNRIENE UICE T F (EBIREFSEEESS) ([CREL.
KRIVEBBTDNA A —)U RESTSEOPRANZEBSEZEBTCRITADIREFRZHI UTERZLT
WK, Ffe. BEBZEHU R I ZEFT Blch. BNV IZTVETD,
BaEERR (BBAYIHY) IY—T7 VR
LT 7V ROBRAFHICEDE., HAZR<LEEOKRANBEDIRIANGEEEZHBTRIEZ D
SEMREDS U TCERZT>TEVWIET, Fle. BEBZEFHU XTI EKR I Dlcsh. HEREECD
WCIEFBEANY IZITVET,
BEAK%RIY—TJ7 R
LT 7V ROBHOEAFEHICEDE, BRAMIMEBEOIRANGEEIETZHHTIIER DIRENE
EHSUCERZIT>TEVWIET,
B EEGX (BBAYIBY) IYF—T7 VR
FEEKAMSEEAOPRANGESETZEDBTCRIEADCEEH IV TERZT>TEVWIEFT,
Fle. BBZEHI XTI ZERT Dlcth. AEREEICDVWTIFEBNY IZTVET,
W5 1A JRICIPAw VBIRH—T 7 R
S#E RICIY 77V R IS ZRARBRSVICEARDIEBHZWNRIEHE UCE TF (HBKREEETEL
%) OFEALERE, EEDRETENICHISI DI EEERE UET, Fle. ABBEEICDOVTIE.
BEBZE) AT DERDIEHIC, SIEHEABNY IZITOET,
WIAD - IR— - IHF—=TFUR
REMEPEEDZLHICEEL. BHOEEYI—IU - O—VFICKLDERZITO A TI,

1



AR—hk 70— 3Y - DA—KR

1 703 OFERAOR

g
16 =] (2019.5.9~2020.5.8) 18 g D 1 =
& @ | b =
_ o | {EEEREN = 2R DT L X (S TR
LU LI B e SRR A O IR 10,307 TF
R WESHSE. T7 Y ROBACHE. SHAM OBMEEN. BEMEDstE. 7
G B &30 | (62 | 060N | ZoELT T
Bt d. ERESEEREREDRM. OENTOST 7> ROBE, BA%
R 35 2 .
(8 i) |0 | 07100 | Ll
@ % 2 1) 6) | (0.055) | BarslE. ERMEDSE, RESHSDOERDOETOMIM
. | op1r | FESRETHN =M OREBRT A, S DTSR e
ot : ' FEEIFHRE. BMEEEE0OFEOR,. 558N AICSEAS T
G- 473 (1) | (0.008)
(BEERENTS) (0) | (0.003)
(REETTS) ) | (0.000)
AR | = SR Ach DS MEEA ENE 165, SR EAch D TS E IR
4 f Bt 35 B0 51 9 0 | 0000 | o ihersma iz, SMISOREIORERET HHE|CHT 2HS
(BEERENTS) (0) | (0.000)
(REETTS) ) | (0.000)
z 0t B A 4 | 0.040 |ZOMEA= EREhOZOMER, SERERO TS SEDS
REBAE. BB BRERTZCTS BHTEZDORES LOERDES -
ot
RN =) B | 0025 | o ey s
RN (1) | (0.008) | BEBAR. BEEAZICTIAS T7 Y ROBEICHED A
Z o ) (1) | (0.007) | EEBHEONEBECET 3ZDHNDER
=1 £t 147 1.416
CE1) HEREDROER CHEHOND 2 DDIETHERZSD) (FBI1. BNICK > TRHENMICEEFN BB, BEOHMEDBEELCLIVE

HUHERTT,

(¥2) SEBWIEECLICAXRBEOBAALTHIFT,

(X3) SHEEF1HOH)DZNZTNOERSEZ SERAPOHIEEMEBETIRUTI00ZR e HD T, NHREIMRGZEEAALTHY
ESER

(X4) HHFANTVRIIYY =T 7Y RN'$H 2156, TEZEFHE. BMISEE RS IUZOMBRAIF. BRI —T7 Y ROILA>ESEED S
B, IDT7YRICHIET 2DDESHET ., BHHPANTVRRERETNE (WF—T77 Y RERKR<, ) "H2EE. SBEOERIF. HX
BEGTIASEI IS LBRZSHETA. BH. SHREETAFOBERDSERRFERICSIT2D [1 HOHYOERDEM] HEETE
2HDICOVNTIEF AL T 7Y ROME| (CRRIDTEELTHIFT,

12



A¥—bk-70O5—23> - DH-FK
p BEIEH N

WiSEER
LEREACIOER - BR(CHD S BRAOKEZ. HPOTHRBENRICHPOTHREME (105Y) &%
U THRULHREES (%) [31.49%TY,

EREEEA EREEERMSN

T OfthER
0.04%

EASIEER
(ZFE=)
0.06%

BERIT 7R EREEER
0.09% T’E=1)
0.60%
iRER
1.49%
EREEER
(BRsEatt)
0.71%
HwREE (O+0+0) 1.49%
DOZDT 7 ROBRDH = 1.41%
QBRELT 7V ROERSESERDL = 0.07%
GIRELT 7 ROERSEERLNDLEE 0.01%

GE1) ONBEAIE. 1 BFONYOERBERBICSVTCTAHAVCEEECIVEHULIZEDTT,

(£2) SBAIF. RAIEULT. BEFHH. TELZTFEHSLOEMEESEE eSS HFE A

(E3) SHEERGF. FRBEUETY,

GE4) BEBET 7V REG. TODT 7Y RMEFANTVDIREETIE KYP—T77 Y RER<, ) T,

CE5) ONERIF. YH—T7 Y ROHASRBRZSH. RELT 7V RIS >eBAASHEE A

CE6) ONEREQAONEMIF. St ESNHBNERDBENHIET,

GE7) LERORHERHTEHRULZHD T, CDEsH. INSDERHLEFTHEETHY . RRICHREUCBRADODHREERVET,

\_ J

13



WEESLUREIDRR

AR—b-705—=23Y - DA—-F
(4) BRI Y —T 7 RICHF B SEREAPOFIZE

FUSEEEZHAIFORTE - BRR BIHRA & DHE [IRR
(20194 589 BN 5202046588 BET) (20194589 BN 520206588 BET)
5% E 17 ) R OB M E| ot
M= ] | & ]
O #is &0 A& 8 o , [BtES[357E B[S 5T E
ORI~y S T T O Bk A |BEALD|BA| C  |EfACD |D/C
ggzj; OWFE 2232 1161| 29834 13,105 51078 HSHRD
R &5M| @rm| %| 58| B58| %
HRGHD, (RN IY) 592 528| 9,194| 8072 Heatsewmia| | 13394 | 13,394 |100.0 | 15,546 | 15,546 |100.0
BABRYT— 77 R 28 39 744] 1,001 ?:géi;;f%iz19 il B - il
. e F) F £|50.0%
BT —T7 YK 60 68] 7155] 8115 HTHRANS LG, IY—T 7Y ROBEIROBHITNT BHHAE—
RERREVT— 7R 352 430| 28584 35181 7Y RO T~ 7 RITELEDES,
REERT, (BENY D)) . el L -
H-77 R 355 534|  7.766| 12150 (5) ENES Y — T 7 ¥ RICHI1T 2 BIERBDDOFI=E
FEDES (88N UBY) BAfRA & DEG KR
XY=I7 R 409 448| 18580 21714 (201945 8598M 52020458 8B%T)
BESFEER(EEN Y V5) - =
EEmATEn 888| 1,94| 31591| 46,163 R BB o £
KRR A NES P gy = =
(BENYYBYRY-T7 IR 3% 415] 21483) 23065 B ) Eﬁfﬁ %m% B/A Jbﬁcﬁ% Ejaf;ﬂﬁ D/ C
54073 ¥9-777% | 76,535 | 77.860 10 11 B5 178 BE 57D
D) BFRETBRC, &5M| @hl| %| 58| B58| %
- .- B 15512 | 526| 3.4|21.246| 2635| 12.4
BFIZEREERA & DS s 1)L -0-V | 65.834 — _ _ _ —

(1) RE=T 7V RICHF B HEERMEAPOFIERRA L
DERS K55
SEMEAPICBIF S FIEEFRA L DOEE|EH Y F
Bho
(2) 4 IRICI°A Y IRIR Y —T 7 U RICHIF B HE
RREATR DFIERSFRA & DENG K5

SEMEAPICBIF ZFIERFRALDOEE|EH Y F
Bho

() FEEHKN (BENYIHY) IY-—T7VRICH
172 SERREAP OFIBRRA & DS AR

SEMEAPICBIF ZFIEEFRALDEE|EH Y F
Bho

D) THREB0.1%
(6) SoEBEESFYY—T 7V RICHI1F B HEREDDOF)
EERA & DEE [1KR

SERBRICH T B FIZEFRALOES|FH Y &
Bho

(7) REEKK (BENYIHY) IY—-T7VRICH
17 2 SEREAP OFIERIFRA & DERE K55

SERBRICH T B FIZEMRA L DS FH Y &
Bho

(8) FEEES (BB NV IBHY) IY—T7VRICH
(7 2 SEREAR DFIERSFRA & DEXE K5

SERBRICH T B FIZEFRALOES|FH ) &
Bho

(9) BREEAEER (RBANYIHY) IY—T7UR
(CBF 2 BERBAP OFIBRRA & DS RS

SERBRICH T B3 FIZEFRALOES|FH Y &
Bho

14



AR—b-707—=32 - DA—F

(10) RRIVENA A —IL RESF (BBANYIBY) ¥
Y—J 7V RICHF2SERBAPOFISRRAL
DERE K5

SERBRICH 1T BFIZERA L OES|EH ) F
Bho

(1M 949 « Ix— - IY—T 7V RICHIF B EER
HAhDFIERERA & DS IR

HERBRICHIT B FIZEFRAEDOEEIEH ) F
HBho

(12) S{ERHIPOFTEREFHALERICT T HFER

FRANDZILLEE
(20195 5 B 9HN' 520206 58 8 H& T)
] 5 e #
FESEFHRE (A) 16FM
S 5HERFANDZINE (B) 0FA
(B)/(A) 2.2%

(F) FTEREFHRBER. COT 7Y RIMEFANTVNSYY—T 7Y Rh'%
IDIEEEED DB, DT 7V RICHINT 2HDESHET

MAERMRALIF, RESEROREEANCHET 2EESNEE 1 BITRESND
Q%Eﬁ%)&‘@%’)\ HBERBICHITDET 7 RICRBIFISEMA LS. KF0EE
TY,

WA EERER
B EEREs
— 1w =] & B *
i B0 w0 ®|F6a
- fo| Fo M
SADRICIOANY VRITH—-T 7R 29,079 1,476 561
HEDKT, (BBAvIYBY) vH-TJ7 R 9,022 419 367
ERKRAIY—T 7R 749 33 50
EREETT—TJ 7R 7377 281 317
SEEESYY—T 7 VR 29,422 1,190 1,458
HERHRS (BBAvIYBY) IH-J7 R 7,699 288 481
FERES (BB AvIYHY) IH-T7UR 18,834 662 723
BRIGKEEE (BBAyYBY) vH-T7UR 31,612 909 1,393
RERRD I EGE 5 k| 21861 7741 829
IAD  IXx— - IXPF—T7UR —| 76,525| 77.849

(F) SBARBIFIBTo

WIS EEEAEDER
20204 5 5 8 OIELE
= 7 *
= 5 ¥ ®m &|w =
FH %
FA DRICIOAY VRITH—T 7/ R 561 0.4
FEEHS (BEAvIYHY) YHF-T7UR 367 0.3
BRI — 7 TR 50 0.0
EREETT—T7 U1 317 02
EREETT— 7 R 1458 11
SEEHRT (BBAvYBY) YH-T7UR 481 0.4
FEEES (BEAvIYBY) YH-T7 VR 723 0.6
BREFEER (BE~0 Vb)) TT—T7 IR 1393 11
*(gg%{y\ s Uibyﬁﬁ‘%%ﬁy e 829 06
AT RF— T 7 IR 77,849 598
T O—V%, Zof 26,185 355
BEETIERE 130.218 100.0
= 1) FEEDERFRETET,
GE2) NEREEEF. RO HZVEEEYEBETEREDPEZD &(CRE

(x3)

BEERARNTEDDHBEHACIIBHIND U — N THEBRELIZDDT
9, BH. SABBICHBIFIZMERBLU—NIE. 1 7XUD - RL=
106.36M. 1A+ - RIL=7631H. 14—AKSU7 - RlbL=
69.42M. 1&/EERIL=13.72. 1 I VHR—=IL - R)L=7536M. 1
AFUR - RYR=131.740. 14 XTIV - a7 )b=30.31M1. 1
AA A+ T75=10942M. 1 ML - US5=1498M. 17—
7 -270—%=1546M. 1 /)Y z— - 270—%=1041H. 12X
D=7V - J0-%=10.86M. 1 XF+I 10 RV =445, 1005%EH
DAY =877M. 1XL—Y7 - UVFvy h=2474H. 1E7IUH-
SYR=5730. 194 - N\—=w=3270. 1 K-V R. . X0F=
2534/, 11—0=115.36MT9,
FATRICIANw VRIS —T 7V RICENT, BHKRICHIT 20 SR
&E (5575FM) DREETMENRE (7,699FM) (CXTDEEF,
724%T9,
FEEGS (BBANYISHY) YT 7Y RICBVT, BHERICH1TD
Ei2EE (64.421FM) DREEFTHMERE (78,103FM) ([T
BHEF. 82.5% T,
HEEBESEIT—T 7V RICBVT. BHKRICHBIDINERMCEE
(133.254FM) DOEREBETHEREE (148,972FM) (CHT DTG,
89.4% T,
SoEEMT (BBAYIYSY) IYH—DJ 7V RICBVT, BHEKRICHITD
NEZIGEE (40,763FM) DOREEFEHEREE (130,185FM) (T
IBHEEEF. 31.3% T,
FEEES (BBAvIBY) IH—T7 Y RICBVT. HEERICBITD
NERMEE (1,351,371FM) OREESTHEREE (1,456,887FM)
[CHT DHEE. 92.8% T,
BEAXEEE (BBANvISHY) IHF—T7 Y RICBVNT, HHRICH
32N ERAEEE (20,930FM) DRESFEMEREE (21.396FH) (C
WY BHEFE. 97.8% T,
KRIVENA A =)L RES (BEBAYISHY) IH—T 7V RIZBNT,
LHRICHITDNERMEE (1,311,617TH) OREETHERSE
(1,356,312FM) (CHT BHEE, 96.7%TY,

15



AR—hk 70— 3Y - DA—KR

BEE. BF. TABLUEEHEOIRR WSS DR
20205 B 8 HIg#E ZHH B2019%589H ZE2020&£5B8H
18 =| E £ >x 18 =] = £
(A) BE 130,218,460M (A) BRI A 3,315
- - O—vE 46,185,565 SIS 174
FAIRICEAY IR =T 7 R EHEE) 561,588 SILFIE A 3,489
@%-%ﬁ(ﬁﬁ}ﬁ;ﬁ)@ ) 367.139 (B) At EER 158,942
7/ E ’ FER 10,087,489
BT — 7 7 > R EHE) 50,641 i A 0.028.547
W%%Vﬂ“—j 7 \/ H(§$1ﬂﬁ§,§) 31 7.689 (C) E%iﬁmﬂ% A 2’1 02!1 40
%ii.ﬁ%?ﬂ J7 F(;ﬁﬁﬁgg) 1 ,458.606 (D) %ﬂ;ﬁﬁﬁ(A + B + C) A 1,946,51 3
ez A A 481,862 (E) BBBiRAIRLS S ~ 6,134,194
FEEES BB V) 93 357 (F) seplisstsans 7,962,224
TH—0 5 U N EHTER) 35 (P10 28) (5156999
tﬁﬁﬂ*..f 5 (BB wY I% ) 1,393,504 (FcEBmHSEh) ( 2,805,225)
YT—=07 Y RGHBE) (G) 8EH(D+E+F) A 118,483
PN S 829,508 REREIRES(G) A 118,483
F47 - Xx—+ IP=T7 Y K HE) 77,849,001 ENESt A= RS 7962224
(B) &f& 980,939 (F=E EEEE) ( 5,156,999)
SEHESEERN 975.080 (FeEEmHZER) ( 2,805,225)
(C) HiEERSE(A — B) 129,237,521 RIS _ __2 9,584,823
o 129.356.004 GE1) f?ﬁ"ﬁ%ﬁ@ﬂ%[C(a‘%sﬁﬁwlCN@“é;ﬁ%ﬁé%mé’é’E%E&J‘GETRL;’Ca“i‘)%
N St s pa: BIESTEERE . BIlEEEETA i) . TT
 ariars o iade | G Cimese slmscTeiosmny, meeTes
(D) SHEROL 129,356,004 (£3) fﬁﬁ%@%@ﬁ%i@&(&?éa (NSRS OHERIE (KE) | 88
1 A0 ) B#ffgE(C D) 9,991 -

* BB (CH T DTTAEF166,802,350M. BIERMHIRPRICHT 2EBIRETASE

186,010,320, [EfRFITAEAIS 43,456,606 T T,

* SEEROSTE M= L OFIEERRF9,991MTT.

* BHIKDIGEEREEN TTAREZ Fa > TH Y. ZDEEHF118,483MH T,

WMo ECEDEEBEIE (Fi&R)

JiE] = E| HA
(a) REPREBDISEN G 0H
(b) BERREOEMISTTE S8R 0
(c) IWNEsAEEE 6,019,026
(d) DEEEREIIE 1,504,116
(e) ZHADECHREE(a+b+c+d) 7,523,142
( f) Do 0

BRSO IO RER(e — ) 7,523,142

g)
(h) SREHERS IR

129,356,004

(BFIS5E)
EESEEICOVT

feo

RAEIFIREETRTHIARHE. 2020648 1 BT, BS%Z [KHI7 Yy bYRIXY MFRER] (CTEBVLEL

16



AR—b-707—=32 - DA—F
[:E&eE]

[AX—h - 707 —v3>Y -DHA—R] BLUZOEETI 7Y RTHITAXVEOHBIFERELAN [ “RICI®”
Commodity Fund Ltd.] (ZDHTT7YRT&H2 [ “RICI™ class Al Z8HF T, ) UTF. HIEICBWVT. HBILT
[D7YR] ELWET, ) [FJames Beeland Rogers. Jim Rogers®&/zldBeeland Interests, Inc. (UTF. HELITHBWVT.
#BIL T [Beeland] £LWE T, ) [CKUIEH REE. ARFTH/CIFERFEBESND DD TIEH ) FH A, Beelandld 7 7V NE
)\% INTOBENT 7Y FEBAE, BFEE. FEARICHULT, —MROBESEE. BICT 7Y RADEREDBSHES

. BERBIICBEETRNICE. RAFCRFFILITDHDTIFH Y EEA. BeelandlFRogers International Commodity Index®m
J&E B, BHICBLWTKINT7 Y bYRIAY MRRASHB IO ZDEESH, F@ T 7Y RBABDEREZERT %D
%%L\?i’ﬂuo Beelandld 7 7 ROETEINBHEH. D UL EHEBOREFCIF T 7Y RMBEIN DD UL (FiDEFE
@, FESCERBEENDBRICERCNZEXDREFCFSEDEAZEDITHESDH L TVFB A, BeelandlFT7 7Y ROEHE, &
2. BR5e. BBIICEAULCEEFEEAREGVEEA. [Jim Rogers®| . [Rogers International Commodity Index®] .
[Rogers International Commodity™] & & U [RICI®] (F. James Beeland Rogers. Jim Rogers®§fc(38eeland
Interests, INC.ObLU—RIY—TBLOTY—ERAIY—TTHY, FRFEEELFT,

17



FAIRICIAY VRITY—-T 7V R

<fHeiER>

LI7YUR (RX—h - 707—Y 37 - DA—R) MREFNRELTVDS [F4 DRICIANY VRITHF—-T 7>
Bl OREH (2019F10825H) & HT 7Y ROREHNEZR>THIXIDT, BT 7Y ROREH (2020
F588H) BELCSIFEYATRICIAY IVRITH—T 7Y ROBABEDNSEZBH W LE U

WS A DRICI°A Y YRITH'—T 7~ ROEERZFTERR

IRE(SEEEIS
(20192 58 98520204 5 5 8 B&T)
B i 7 f
# W |0 B[& @[ FOE] s W |0 ®[e @ FHEE

FO[ FM ] FO  FM A
RC™ T7YR O52A (7AXVER) 182341 | 6.486| 3.557| RICI™ I7YRK J5ZA (FAXVEE) [16363%9| 51.734| 3.161
(T1) 2BIBELRE,
(12) SEDBAFBEIET,
WEASERxR

TE2lE. 20205 B 8 HIREICHF 35 1 JRICIAw YBRITH—T 7 VR (15,847F0) ODABTT .

T7IRFT - T7 VA EANTAGRET 7V

(L=
202058 8 HIRE
25 YR % T = m &= =
O B yzess | seemen|°
NERARTEREE | 0 [0 E= %
(7 XU A)
INVESCO DB COMMODITY INDEX T 0.1 1 117 1.9
2020558 8 HIR#E
25 YR % T =% @ = =
O B yzess |sewmen| =~
ERAETE FO Fr 0 E= %
(AT UHES)
RIC® J7Y R J52A | 2.126208 51 5,435 90.2

(1) HamEEEF. 2020% 5 5 8 HREDKHZWEEEYBETEES
DIPEZD & ([TRESEBENED BHETACKIEHINZL—HT
ABEMBELIZHDTY,

(E2) HERIRIFHUEESRER (Y T B EHEERD LR,

(E3) FHEEADRAREIFHET,

18



FALD e IR— IY—TFUR
<fAetEHR>
LHIPUR (AX—h~ - 7O5—> 3> - DA—R) MERERNRELTVD [F40 - ¥x— - IXTF—-T 7 R]
DFREH (2019F1289H) & BT 7V ROREHNEB>THIFIDT, BT 7V ROREH (202058
8H) WELCHIFIZIAD - vx— - IT—T 7V ROBABEOASE#BEH L LE UL,

BS540 - ¥2— - IY—T 7V ROEEFTERIF
20195 A 9H~2020F 5 A 8 BICHIF B EEFTERMIIH ) T Ao

WEAEERER
TEClE. 20205 A8 BRELSIFZDIAD - ¥x— - IY—-T 7V R (62,507,483F0) ODABTTY,

EAZ OftEmEESS

20206 5 B8 HER#E
il EE | x
FH %
EEHESE 999,974 <1.6>

(CE1) < >, FUEEMREICHT 2FHHgED LR,
(E2) FHBERDBALRBISVIE T,

19



FTERBESFYY—-T7 VR
ERREE 78 (REE 202065H8H)

(FROSRHIE 201958 98~202065H 8H)

FERBES VY -7 7V FOERRRZ CREPLLEFRT,

*2T 7 Y ROLHEB ERDEI T,

2 B 7B &

ZE U DER S EEMEDBRGHNRZEH S U COERZTRNE T,

FEREWR

SEE (BAZREXT. ) ODEREENHETI 5B

N

TEEERREAD 10% LT

KH72YBPIRIA UL
Daiwa Asset Management
K7 Y bYRIAY MR

RRETRBXAOA—-TEIE 1S
https://www.daiwa-am.co.jp/

20




FEEEFYY-T 7 VR
WS {ERHAR DB AR & HinEDHR

(=)
13,000
— BEXE(fER N
12,500 M

1zmovwfuﬂ«w-
11,500

11,000

= B OR
(2019.5.8) (2020.5.8)

FISELERDRA

P A § =
& g g [BF® AT f‘ﬁ/ﬁﬁ%@ % ?g}
e e i
M % % % %
(B§=)2019 5 B8H| 11,856 — 112,104 - 95.3 -
5B8% 11,848 | 20.1(12,125 0.2 95.1 -

6 Bk | 12,004 1.2112,229 1.0 95.8 -

7 BX 12,038 1.5[12,259 1.3 94.0 —

8 Bk 12130 2.3112,355 2.1 94.5 -

98Xk 12,188 2.8 12,440 2.8 94.8 -

108Xk | 12,301 3.8112,509 33 94.3 -

118K 12,308 3.8 12,531 3.5 94.5 —

128K | 12,363 4312582 39 95.9 -

20204 1 Bk | 12,465 5.1 (12,649 4.5 94.8 —

28K 12610 6.4112,901 6.6 95.5 —

38X 12,580 6.1[12,789 5.7 85.4 —

4 BFX 12,339 4.1112,584 4.0 90.7 —

(H3K)20204F 5 B8 H| 12,251 3.3]12,515 3.4 91.0 —

CE1) BBEREIHSH.

(£2) FTSEMREGASA YT vIR FR<BEAR AR—=2) (&, FTSEHR
EEAVTv IR BR<BER, AR=R) ORF—IZEHEC, BT7Y
REEBZ10,000& UTKII7Z Yy hYRIAY MHEHELIZEDTT,
FTSEHREBAVFTvIR FR<BAR, AN—2X) (F. FTSE Fixed
Income LLCICKWBESNTVDES A VT v IR T, EEHIFFTSE
Fixed Income LLCORINMETH Y. 1EHICEIT 5 I N TOHEF|FFTSE
Fixed Income LLCABELTWVET .

(EB)ﬁ%@%?H\EEM§N®§M%%§bZ\ﬁﬁﬁ%%ﬁ@ﬁ@%ﬁm
LTWVET,

(4) BERIEE, ERRHERMCKIBECH > TEESNZBEHHIET,
FREOEHMIEIERTCAOVEE T —IZFERALTBIET,

(E5) NHEEALESIFRFAIENIHES (EGIES) ZRETEFI,

(6) EFYLERSERILE -FTREEETT,

(EREE)

S EEHEEOMRBICONT
(E4E(figE - HEEE]
HYES 11,856 H3K: 12251/ MEER:33%
(BEMRADE S EEER]

B#zR < SCEEEMECREUBR. ABMNEARDBON. IR
NAPRFINET (ESMEELR) LN TFIRBREBY.
EfEEE LR UF U,

SIRERBICONT

OfFgsmiR
FEAOEEEFIEHIERBEEELTCHDEETFLEU,
HIERHIE LY. HRNGESBEBRIBEN DR TERE

BUFEUR. Z0O%B. KETHNIEANSE eI &v. Kb

BEEBRANDERICLD U AT @ARERREERITTERF TSI

ETRUE U, 2019F 9 BURE(E, HKOEESHREADBERH

MoV EBRENSEFIF LR UFE Uz, LN UL2020EICAD

&L HBOOFT DAV AIC KD HREEORRESDSE I N 5.

KEZPDICKEETUE UL,

OBERS
BEIEBBIESENEELCHDEAEERIF U,
LERHE LY. KDPOEZEENDE P HFRNRSKREST

REENDS. HEMETUFE Ul 201989 BLIRIE. KEm

THPEEDEU (BINES) BEFRISSOERBENEEDH T,

ALMEmERY E U, 2020 (CADE, FAIOF DA )LAD

B ARNDIRZN B E el EBREN D, HBEEERY E U,

SHIEREIRICBIIZ [SkDERSL]

FEUT, EREOEREBNRITIT DIEEEERE CDESSICR
‘U, BARZRSCEEDOESTHOPREHNMESE 2B BTIE
ZDRERREDI UV CERETVED,

OR—rTHUFICONT

FEUT, EREDOEREBNRITI DIEEEER CDESSICR
‘L. BARZRSCEEDOESTHBOPRHANMESE 2B HBTIE
ZDRERREDS U GERETVE Ul

ORYFI—T LDEREICDONT

HT 7Y RIEGERDFHIF I FBEREEL BRIV FY—D ZEIT
THNFEBA.

HEREIDE T 7 > ROEE(MEE S SEEHDESEE.
B OEEMEBE TREOHEE] Z#I8BIEE0,

(SEOERTE
FEUT, SEBOEREENRITT 2/oEEBER COESCRE
U, BFRZR<SGEEDESHEOPRMNHMEBE ZHH TR S
REAMREHE U CERAZITVET,

[ERY

W1 70O=5 Y OEROEHE

B B = H

FERFEFEH —

BMEEESES 1Bt —

o

ZDfthE
(REEM)
(Z0Afth)

EN

5 &t 8

CE1) BRAOEESKIUCEHACOVTEHEBO 1705 OEFADOHEME] D
EEDO#ZEZ CBRIEE .
(x2) BEECEICHFRBZEMERAALTHIET.

21



FEEEFYY—-T 7 VR

WEEBKUEBEIDIRR 5 % | 7% f %
N THR—-5VR - X0F [FR-ZVR - 20F
(20194589 B/ 52020458 8 B%T) M-SR | D - ¢ 5
F7 A0 - BLF7X07A - R 1-0O - 10
VTP [— 197 1,659 o1 | A5 | BEEES > ()
T C F1-0O F1-—0O
FAHFY - RIL| FAFS - Rb 10 | meEs 8 43
hr s EEeE _ 73 (CPd) ~ ()
7 == ) FIi-0O Fi-0
FA—AMSUT - Rl [FA-ANSUP - Rl a1—0, T 6 68
T-AbSU7 | BT 12 N b)) |7 (_-)
N S o T
IVAR=I R IYAR= - R 1—0 == 305
== EfEEES 91
VYRRV | EfETES 4 9 (I5V2R) (9
TARUZ - RIR w#ux( s o Rievey
SRV B : SRV R 1—0O — 211
. EM&EEF 67
S4RUZ | B 39 168 (FA) ez —
ST T ST T T LTy
AZI)-va ASIN-Ya I1—0 = 156
_ o/~ EfEEZS 43
ARSIV | EEEs 14 - (ARA ) S
- o ( ; F1—0O F1—0O
TYN=7 - J0-% [FTUN=7 - JO-% I1—0 = 281
- EMEEE 93
FUR—0 | EEE% 30 % Lovr) |TRES )
TR e T o HRETY
—J0-% - J0-% 1—0 = 16
g - _ 8 0475k | BEEEE 3 ()
J)Ibox EfEEEZS S— - 7\‘( . _; F1—0O F1—0O
I-77+70- -7/ J0-% 1—0 = 30
291—7Y | B 63 151 G-z huy) | BEEES 6 ()
- T TRy o EXDA
-~ .-~ 1—0 - 1,124
*FyT | EEEs 76 343 0-0 g | BRES > ( )
N (- (1) 2BEFZELRE (BBIFHESENCHIFEA) .
FYU=97 - UVFyh FYb-v7 - UvEyp (£2) ( NRMEBRICKDRPD T, LROBFICHSENTEUEEA.
w—v7 | mEmEs _ ) (£3) BIRBFBT,
FR7OUN - SYR FE7IUA - SUR
mPIUN | DS - ("5
BEZG5TERR
n # &
(201958 98N 52020665 H8HZET)
= D) 7t 3
8 i) s & 8 R s il
TH TH
United States Treasury Note/Bond (P XU #) 6% 2026/2/15 18,901 | United States Treasury Note/Bond (7 XU%) 2.625% 2023/2/28 41,742
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United States Treasury Note/Bond (P XU%) 4.375% 2039/11/15 3,322 | United States Treasury Note/Bond (7% U7) 3.125% 2048/5/15 9,694
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Austria Government Bond B\ 3 4.8500 6 7 906 | 2026/03/15
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PV 116,986,622
RIS T 26,339,268
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136 5&EE 0.1% 2023/6/20 |589,012 | 350 10FEf& 0.1% 2028/3/20 |580,199
348 104 EfE 0.1% 2027/9/20 (568,444 | 132 SFEfF 0.1% 2022/6/20 |575,384
395 2B 0.1% 2020/12/1 {522,366 | 133 SFEE 0.1% 2022/9/20 (535,599
343 10 EfE 0.1% 2026/6/20 (504,954 | 395 24 EfF 0.1% 2020/12/1 [522,196
409 26 @& 0.1% 2022/2/1 {442,912 | 390 25 E& 0.1% 2020/7/1 {501,486
351 104 EfE 0.1% 2028/6/20 (419,155 | 130 5FEfE 0.1% 2021/12/20 |463,472
339 106 EfE 0.4% 2025/6/20 {406,860 | 126 5FEfE 0.1% 2020/12/20 {461,925

132 SEEME 0.1% 2022/6/20 |394,378 | 334 10FE(E 0.6% 2024/6/20 |458,390

(1) SHERELRE BBIFHESENTBUELEA) .
(£2) BAERBIEBEHET,

WHEA S ERMER

(1) BN (P& nitfE (FE5ER)

" B W 5 7 *
5588 | %7 MEAIMEA L E

= ER L S R Ll o rymygn pymyys pyee

i TFH % % % % %

HfEEES 5.225,000 5,581,952 | 99.3 —| 66.1| 209| 123
(1) HAALLEE, MMEEREEICN T SFHEEDEIS,

(X2) BEEE. SHHEADBAIRBIFUIE T,
(E3) FHlZES K ORBTERIC OV T SRABEG S, MSEHRTELY
F—IEAFLTVET,

(2) BN (FRE3E) BHfE Gom5l)

El M x
X 5] # MmO |FRE|FEEEE|F M & BEFRE
% FH RE!

EfSEEsS | 129 5 FEE 0.1000 | 120,000 | 120,450 |2021/09/20
52 20FEE 2.1000 1,000 1,031 | 2021/09/21
130 5FEfE 0.1000 40,000 40,177 {2021/12/20
409 2 FEE 0.1000 | 440,000 | 442,134 |2022/02/01
410 2FBEE 0.1000 15,000 15,076 | 2022/03/01
131 SFEEE 0.1000 72,000 72,375 | 2022/03/20
132 5FEE 0.1000 80,000 80,473 | 2022/06/20
133 5FEE 0.1000 | 110,000 | 110,730 |2022/09/20
134 SFEERE 0.1000 95,000 95,697 | 2022/12/20
135 5 FEE 0.1000 90,000 90,710 | 2023/03/20
328 10 ERE 0.6000 21,000 21,467 | 2023/03/20
136 SFEE 0.1000 | 160,000 | 161,374 |2023/06/20
137 5FEE 0.1000 80,000 80,729 | 2023/09/20
138 S5FEE 0.1000 90,000 90,865 | 2023/12/20
139 SFEfE 0.1000 50,000 50,514 | 2024/03/20
140 5FEE 0.1000 | 180,000 | 181,935 |2024/06/20
335 10FERE 0.5000 30,000 30,855 | 2024/09/20
336 10FEHE 0.5000 74,000 76,215 | 2024/12/20

El i xR
S # W O|FFE| FEFEE|F M & EEFRE
% A A
337 106EE 0.3000 32,000 32,653 | 2024/12/20
338 10 @& 0.4000 70,000 71,866 | 2025/03/20
339 10 EE 0.4000 40,000 41,111 | 2025/06/20
340 10FEE 0.4000 70,000 72,041 | 2025/09/20
341 106EE 0.3000 10,000 10,248 | 2025/12/20
342 106 @& 0.1000 | 150,000 | 152,080 |2026/03/20
343 10FEE 0.1000 85,000 86,229 | 2026/06/20
344 10FEE 0.1000 90,000 91,327 | 2026/09/20
346 106 EE 0.1000 | 100,000 | 101,556 |2027/03/20
347 105 @& 0.1000 55,000 55,887 | 2027/06/20
348 10FEE 0.1000 | 210,000 | 213,429 |2027/09/20
349 10FEE 0.1000 46,000 46,759 | 2027/12/20
350 106ERE 0.1000 15,000 15,243 | 2028/03/20
100 206 EfE 2.2000 5,000 5,910 | 2028/03/20
351 10 EE 0.1000 | 200,000 | 203,186 |2028/06/20
352 10FEE 0.1000 50,000 50,778 | 2028/09/20
105 206 EE 2.1000 10,000 11,835 | 2028/09/20
106 206 EfE 2.2000 19,000 22,646 | 2028/09/20
353 10 EE 0.1000 60,000 60,909 | 2028/12/20
107 205 EfE 2.1000 24,000 28,511 | 2028/12/20
354 106 EE 0.1000 | 125,000 | 126,780 | 2029/03/20
355 106 @& 0.1000 50,000 50,663 | 2029/06/20
111 205EE 2.2000 10,000 12,053 | 2029/06/20
113 205EE 2.1000 50,000 59,998 | 2029/09/20
357 106 @& 0.1000 35,000 35,387 | 2029/12/20
114 206 EE 2.1000 28,000 33,699 | 2029/12/20
116 20FEE 2.2000 15,000 18,261 | 2030/03/20
118 20FEE 2.0000 10,000 12,009 | 2030/06/20
119 206 EE 1.8000 9,000 10,626 | 2030/06/20
121 206 EfE 1.9000 11,000 13,138 | 2030/09/20
123 205 EE 2.1000 30,000 36,568 | 2030/12/20
125 205 EE 2.2000 25,000 30,837 | 2031/03/20
128 206 EE 1.9000 25,000 30,109 | 2031/06/20
133 206 EfE 1.8000 30,000 35,977 | 2031/12/20
134 20FEE 1.8000 17,000 20,434 | 2032/03/20
136 205EE 1.6000 10,000 11,785 | 2032/03/20
138 206 EE 1.5000 20,000 23,378 | 2032/06/20
139 206 EfE 1.6000 10,000 11,808 | 2032/06/20
140 20FEE 1.7000 20,000 23,907 | 2032/09/20
141 206 EE 1.7000 35,000 41,921 | 2032/12/20
144 206 EE 1.5000 50,000 58,736 | 2033/03/20
11 30 EE 1.7000 1,000 1,202 | 2033/06/20
145 20FEE 1.7000 5,000 6,011 | 2033/06/20
146 20FEE 1.7000 30,000 36,138 | 2033/09/20
147 206 EE 1.6000 22,000 26,255 | 2033/12/20
148 20 EfE 1.5000 32,000 37.813 | 2034/03/20
149 20FEE 1.5000 15,000 17,761 | 2034/06/20
150 20FEE 1.4000 27,000 31,633 | 2034/09/20
151 206 ERE 1.2000 50,000 57,219 | 2034/12/20
152 206 EfE 1.2000 21,000 24,047 | 2035/03/20
154 20FEE 1.2000 60,000 68,839 | 2035/09/20
155 20FE&E 1.0000 50,000 55,886 | 2035/12/20
156 20FEE 0.4000 38,000 38,928 | 2036/03/20
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El il *x El il *x
X iz W O|EFR|EESE|F M 8| EEFERH X 2| 8% W O|FEFR|EESE|F M 8| EEFERH
% FH FH % FH FH
157 206 E1E 0.2000| 10,000 9,922 | 2036/06/20 11 40EEE 0.8000| 20,000| 22,300 | 2058/03/20
158 204 E1E 0.5000| 50.000| 51924 | 2036/09/20 12 40FEEE 0.5000| 10,000| 10,115 | 2059/03/20
159 20 E1E 0.6000| 15000| 15811 2036/12/20 MNEE I P A e
161 206 EHE 0.6000| 53.000| 55768 2037/06/20 SET 5225000 | 5.581.952
162 206 EE 0.6000 5,000 5,256 | 2037/09/20 (3) BAFBEIRBT,
163 20 EIE 0.6000| 35000| 36,787 |2037/12/20
164 204EEE 0.5000 | 13,000| 13,429 |2038/03/20 WG ESFEHEDER
165 206 @ E 0.5000| 10,000| 10325 2038/06/20 202045 B 8 BIRTE
166 206 EE 0.7000| 45000| 48,048 | 2038/09/20 m [ T
167 20 EE 0.5000| 19.000| 19,600 | 2038/12/20 15 = ¥ 5 &L =
30 30EEE 23000 30.000| 40817 2039/03/20 d = - o
168 206 @ E 0.4000| 20,000|  20.266 | 2039/03/20 . M o
170 206 E1E 0.3000| 50,000| 49,727 |2039/09/20 BAHR 5,581,952 8.8
171 20EEE 0.3000| 30,000| 29,806 |2039/12/20 J-)b - O=2%, Z0fh 707,505 11.2
32 30EEE 23000 35000| 48.163 | 2040/03/20 SR 6,289,458 100.0
34 30FEEE 2.2000 16,000 21,945 | 2041/03/20 GE) sHmZBOENK®IIUTIET,
35 30 2.0000| 20,000| 26,745 | 2041/09/20
36 30FEME 20000| 21.000| 28207 |2042/03/20
37 304EMR 1.9000| 18000|  23.885 | 2042/09/20
38 30EEE 1.8000| 20,000| 26,193 | 2043/03/20
39 304 1.9000| 10,000 |  13.342 | 2043/06/20
40 30EEE 1.8000 6,000 7,887 | 2043/09/20
41 304EEMRK 17000 11.000| 14,238 | 2043/12/20
42 304EEME 1.7000| 20,000| 25916 | 2044/03/20
43 30EEE 1.7000 2,000 2,597 | 2044/06/20
44 30EEE 1.7000|  45000| 58,505 | 2044/09/20
45 304EEMRE 1.5000| 12.000| 15,058 | 2044/12/20
46 30EEME 1.5000| 25.000| 31,430 | 2045/03/20
48 30EEE 1.4000 | 20,000 | 24718 | 2045/09/20
49 30EEE 1.4000 | 20,000 | 24732 | 2045/12/20
50 30%EEE 0.8000| 35.000| 38190 | 2046/03/20
51 304EMH 0.3000 7,000 6.778 | 2046/06/20
52 30 0.5000| 12,000| 12,198 | 2046/09/20
54 30GEME 0.8000| 25000| 27.292|2047/03/20
55 30%EEE 0.8000 6,000 6,546 | 2047/06/20
56 30EEE 0.8000| 50.000| 54,595 | 2047/09/20
57 30EEME 0.8000| 15000| 16,369 | 2047/12/20
1 40FEfE 2.4000| 11.000| 16618 | 2048/03/20
58 30%EEE 0.8000| 50.000| 54602 | 2048/03/20
59 30EEE 0.7000| 11.000| 11,730 2048/06/20
60 30EEE 0.9000| 10,000| 11,188 | 2048/09/20
61 30EEE 0.7000| 20.000| 21,321 |2048/12/20
62 304EEMRK 0.5000| 39.000| 39498 | 2049/03/20
64 30EEMH 0.4000| 49.000| 48307 | 2049/09/20
65 30EEE 0.4000 6,000 5,913 | 2049/12/20
3 40 2.2000| 21.000| 31,206 | 2050/03/20
4 40FENE 2.2000 2,000 3,001 | 2051/03/20
5 40FENE 2.0000| 10,000| 14562 2052/03/20
6 A0EEME 1.9000| 10,000| 14,397 | 2053/03/20
7 A0 17000 |  20,000| 27.752 | 2054/03/20
8 A0FENE 1.4000| 12.000| 15,599 | 2055/03/20
9 40FENE 0.4000| 23.000| 22505 | 2056/03/20
10 40EEHE 0.9000| 10,000| 11,458 | 2057/03/20
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EAESFEIY -7 R
WEE. 8. 4S8 SUBEHBRDIRR

2020 5 A 8 HIR®E
B E -
(A) BE 6,289,458,627H
=)L -0—%F 700,938,600
Y TG i) 5.581,952,740
FKINFIE 6,150,412
AliLEEA 416,875
(B) &f& 666,146,467
RILERNIE 666,146,400
Z DAL 67
(C) fiEEEE(A—B) 5,623,312,160
JTAR 4,985,974,445
REBREERS 637.337.715
(D) SZEStERO 4,985,974,4450
1 /5012 1) B fig8(C D) 11,278/

* AE(CHF2ABEIF10,155,240,535M, HIERLIARIDIC SIS 2 BIERETA
28(313,273,251,455M, [EIfEHITTAZEF18,442,517,545TT,

*BERICHTDUYY—D 7Y RERERNRE T HREETOTALRAT. 6 8E
(BBAYIRL) ESUERTY 7V RN (ESEEERERSER) 9,900,000,
FAFITvy - FPOTr—yay - JrYR (EREERERER)
4,205,888,442H, AX—h - Zw IR -DH—-R (BB v IHY)
10,067,322, AX—h - Tw IR - DHA—R (BBAvYIRL) 5426,178
. AX—hk - 707 —Y 3> - DA—R281,690M. WG FA4F=Zwy -
FOT—v 3y - 77V R270,487,083M, BENSVRAT7YR —/N\IX
D—%— 20,780,706, DCIA4D8&EFZO  —Y 3> - TP YR
429,762, DCIAFZw o - 7Oy —v 3> - 77 R306,616,590M.
SAD - FTIVNSVYR - T7UR (DH-RE/ BHBBENYIHY)
890,879, 14 D6EENS VR - T7 VR (DA—RG/ BEAYIHY)
56,193,667, 14D 6EENS VR - T7 VR (DH— RS/ BEAY IR
L) 98,971,934, DCANY—b - 7O¥—Y 3> - DH—R40,192M T,

* BEIROSTE O ) OMEEEF11,278MH T,

WIERDIRR
4 B2019F5898 ZF202066588H
I8 = E| H
(A) BeHFINR 54,087,669
SR 54,225,372
SRR A 137,703
(B) AffiEEScEER A 42,829,100
it 120,707.800
it A 163,536,900
(C) ZnfthEHA A 315
(D) SHEpERE(A+B+C) 11,258,254
(E) AUHiEEUSTSE 1,294,400,871
(F) BRHEIEmE £2,573,212,455
(G) ENfEEtE=ERE 1,904,891,045
(H) &5t(D+E+F +QG) 637,337,715
RIS E(H) 637,337,715

(1) BEBHECE. —ROROBOMEC TALDEHZVV. TAZ
TO%5G1EMmE LT, LOBGFERE L TIIEEINE T,

(X2) EEEEEnEsF BIEREETAEDERZV, TTAZ O
BEIFBREE LT, LEZBGEEmE UTEINE T,
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Daiwa Asset Management
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(M)
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P B g | B ¥ OE |YoovyRUR: A B | EEEY
AVTVIR T3 @Aﬁﬁitt =
KRR =2)
EEdecsEill FES
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BYEES 324 0.7[13.192[ 09 96.8 -
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[ISES 708 4113602 40 986 -
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45k _[10./79] 24212745 22.6] 93.9 -
(FF)2020F 5 58H][ 10913 A3.0[12943] A1.0] 942 —

(0 1) SRR,

(£2) JPELHY - IN—IVT - X—bwY -RIUN - AVFVIR-F5
2 CRRILR=2) & JPEWAY - IX—IVT - I—T v - Ry
R-AVFVIZ - TS KRIR=R) DRF—I&EHEC, BT 7
Y RBEBZ10,000& UTAHTZ Y bYRIXY SOFELIEDHDT
Fo JPEWAY - IN—IVT - I—TvY - RYR - AUTFVIR -
TSR CRRIN=2) (& EEENBVEH BT IBRICEIE/ERLT
WEIH JP. MorganlFZDEels - E#MEZRIET 2D TIEH Y F
Bho REHFFHBEZZITERLTVET, JP. MorganMSDE@EIC
RDERIHGRR UICAIEH ZER - ] - RIS LEFRHHNTVE
Ao Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.
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[qn °
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(X6) EFTYLLERFERILE-TREETY,
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&, KPEEREFENDBRINTISVET ERENS AT LY R
(KEEEBEEOFDYEE) pEIL. ERUELRE. LML
20205 (CAD & FEOOFT DA )L ZADRBRDHEHFRIITIA LT
CENSEBORMERZNEEY . 2 BERFICEFSRHIBN I
U2 BN BEIE SR F Uiz, SEEDERNNENY 52— T,
Rt Z—PHEEN S DESHRERIBEEN S, *th%m
EEEOZ Ty RigkE <AL, BEEMEdTELE U,
Dl SEOERUBIIERN CERRIEICRENEAHERE N
LIeCEZZIF T, 2Ty RN CER U CEIERIAR 250 R &
Ulc, BRIETIE. ZILEBYFUNEEBRESES UicZ &ITkU.
ESMEHI AT ELUE U,
QHIEREIRICHITD [S1ED:ERAEH]
FEEOERBERENFITI 2K NIVETOESRICREL. FIEED
BEMIBOPEMNMEB T ZEB O DREMREHT LET,
Ko, REZHURIZEXET 212D, HEREEICOVTIFAES
Ny IZEITVET,
SR—brT+UFICDONT
FEEOEREREIFITI 2K RIVETOESRICREL. FEED
E%ﬁ%@$§%%nﬁ@*%bb@@%xé&ém%%m*b?b
RELZEU 2 BIERT B, AEREECDODVTIEE
g’\ W /Erﬁb% Ulco
ONUYFI—TEDERICDNT )
LT 7V RFERAOFHOECFEFREELRINYFI—TZE(T
TBYEDA, i )
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REEIFEE —
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(1) BRADOEESKIUEEACOVWTEFEHED [1 704 OEADEME O
IEEO#MEE TSR ET L,
(2) BEICEICHARBEMERAALTHIFTD.

WEES S UG DR
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(20194 5 59 BM520204 58 8 HFT)
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HEEES (REAYIBY) IY-Tr7UR

BEELFTERR
NI S |
(2019 5H9HM 520205 B 8HE ©)
= 5]
= 1 5t F
fizd R & %8 fid L = LG
FH FH
Russian Foreign Bond - Eurobond (O¥7) 4.375% 2029/3/21 48,440 | Turkey Government International Bond (ML) 11.875% 2030/1/15 85,318
Turkey Government International Bond (ML) 5.75% 2024/3/22 45,772 | South Africa Government International (B77U7%) 4.665% 2024/1/17 76,177
Colombia Government International Bond (J0E7) 4.5% 2029/3/15 45,189 | Indonesia Government International Bond (4 R2¥7) 7.75% 2038/1/17 62,548
Panama Government International Bond (/¥1%) 6.7% 2036/1/26 28,677 | Panama Government International Bond (/17%) 9.375% 2029/4/1 56,423
Turkey Government International Bond (Mb3) 11.875% 2030/1/15 28,413 | Philippine Government International Bond (74 UEY) 6.375% 2032/1/15 45,928
Philippine Government International Bond (74 UE>) 3.95% 2040/1/20 26,339 | Indonesia Government International Bond (4> Rx¥7) 4.875% 2021/5/5 45,060
Indonesia Government International Bond (4> R27) 4.75% 2029/2/11 25,161 | Philippine Government International Bond (74 UE>) 9.5% 2030/2/2 44,994
Indonesia Government International Bond (4~ R2Y7) 4.1% 2028/4/24 21,786 | FED REPUBLIC OF BRAZIL (FZ¥)L) 7.125% 2037/1/20 41,933
South Africa Government International (7 7U71) 4.85% 2029/9/30 18,400 | Argentine Republic International Bond (PILE>F>) 5.625% 2022/1/26 36,307
Philippine Government International Bond (7« UE>) 9.5% 2030/2/2 17,017 | Ukraine Government International Bond (V754 F) 7.75% 2027/9/1 31,130
(E1) SEMEZELRE @BAFHRFSENTHBUFEA) .
(E2) BAFREEIUHET,
WiEAEERHZR
(1) 5B NEE) [1tE EBE5H)
& m H El 0 *
“ . Ri i 28 <|55BBHK| % 7 M B B # A K X
= P |EE R em (nanses b0 T FIUTEARES £ 0 t[2 & O L]2 & % &
FrPAUHD - R FrPAUHD - R FH % % % % %
7AIh 11,982 12,237 1,301,535 94.2 19.2 741 20.1 =
(GE1) EREREIT. HROMHDZNBEEYEETERZOMEZD & (CREEEHRNTED BHEHACIIELIND L — NCHERELIZDDTT.
(E2) MAALLREF, MBEREICHT 2HEEDEE,
(F3) ZFmEEE. FHHEAOBRMKFEIVHET,
(E4) FHMERS LOBMAERICOVTIIEHEEEG [EE, MEERARHEL)T—IZAFLTVFET,
(2) 5B &) NHfE (EiR5)
3 5| = wo | glen = |sme8 L 2 lmexrB
" TN EE B|ERESE
% [F7AUR - R)L[F7ZAUH - R FH
FXAUH Turkey Government International Bond & 75 6.6250 200 163 17,337 | 2045/02/17
Turkey Government International Bond & 25 5.7500 200 146 15,596 | 2047/05/11
Hungary Government International Bond & B 5.3750 200 223 23,769 | 2024/03/25
Brazilian Government International Bond & 75 5.6250 200 196 20,846 | 2047/02/21
Colombia Government International Bond & %5 4.5000 200 208 22,131 2029/03/15
Peruvian Government International Bond & 75 4.1250 20 22 2,405 | 2027/08/25
Mexico Government International Bond & 75 6.0500 220 248 26,379 | 2040/01/11
Mexico Government International Bond & 5 6.7500 300 366 39,007 | 2034/09/27
Mexico Government International Bond & %5 4.7500 500 476 50,627 | 2044/03/08
Mexico Government International Bond & Z5 4.0000 250 260 27,658 | 2023/10/02
Mexico Government International Bond & 75 5.5500 250 265 28,205 | 2045/01/21
Panama Government International Bond & o 6.7000 380 505 53,748 | 2036/01/26
FED REPUBLIC OF BRAZIL f& = 8.7500 300 364 38,768 | 2025/02/04
FED REPUBLIC OF BRAZIL & %5 8.2500 100 122 12,989 | 2034/01/20
FED REPUBLIC OF BRAZIL & 75 7.1250 200 224 23,824 2037/01/20
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FEEES BBy IYBY) THF—TF YR

E] A x
x 5 | = o |m glenx|lage a0 i B Ammamo
) - N ERBRER|BEREEE
% [F7ZAURD - RILFZXUD - RIL FH
FED REPUBLIC OF BRAZIL & i = 5.6250 100 98 10,487 | 2041/01/07
Argentine Republic International Bond B\ i 3.7500 400 129 13,767 2038/12/31
Argentine Republic International Bond & 5 35 7.5000 300 86 9.173| 2026/04/22
Argentine Republic International Bond B\ 7.1250 450 119 12,683 | 2036/07/06
Argentine Republic International Bond & 6.8750 100 27 2,925 | 2027/01/26
Argentine Republic International Bond & i = 5.8750 100 27 2,898 | 2028/01/11
Argentine Republic International Bond & i 6.8750 200 51 5,451 | 2048/01/11
Colombia Government International Bond & 8.1250 200 234 24,941 | 2024/05/21
Colombia Government International Bond & i 5 7.3750 200 254 27,100 | 2037/09/18
Colombia Government International Bond & i = 6.1250 400 459 48,819 | 2041/01/18
Peruvian Government International Bond & i 35 6.5500 90 131 14,022 | 2037/03/14
Peruvian Government International Bond & 5 = 5.6250 100 151 16,087 | 2050/11/18
Ukraine Government International Bond B\ i 7.7500 400 396 42,170 | 2022/09/01
Ukraine Government International Bond & 7.7500 100 98 10,475| 2025/09/01
Romanian Government International Bond & i = 4.8750 140 149 15,853 | 2024/01/22
Romanian Government International Bond & i 6.1250 90 108 11,492 2044/01/22
Hungary Government International Bond & i = 7.6250 20 32 3,452 | 2041/03/29
Hungary Government International Bond & G 5.7500 150 167 17,817 | 2023/11/22
Croatia Government International Bond 5 6.0000 200 224 23,862 | 2024/01/26
Russian Foreign Bond - Eurobond & & 35 7.5000 82 94 10,036 | 2030/03/31
Russian Foreign Bond - Eurobond & 5.6250 400 516 54,961 | 2042/04/04
Russian Foreign Bond - Eurobond & & 5 4.7500 200 222 23,714 | 2026/05/27
Russian Foreign Bond - Eurobond & i 2 5.2500 200 249 26,512 | 2047/06/23
Russian Foreign Bond - Eurobond & i = 4.3750 200 222 23,674 | 2029/03/21
Philippine Government International Bond & 5 = 9.5000 200 319 34,009 | 2030/02/02
Philippine Government International Bond B\ i 7.7500 200 294 31,306 | 2031/01/14
Philippine Government International Bond & 5 35 6.3750 100 135 14,463 | 2032/01/15
Philippine Government International Bond B\ i 6.3750 100 143 15,250 2034/10/23
Philippine Government International Bond & 3.9500 200 233 24,870 | 2040/01/20
Indonesia Government International Bond & 7.7500 600 847 90,166 | 2038/01/17
Indonesia Government International Bond & G 3 3.5000 200 202 21,585 | 2028/01/11
Indonesia Government International Bond & 4.1000 200 211 22,458 | 2028/04/24
Indonesia Government International Bond & i 5 4.7500 200 220 23,460 | 2029/02/11
Turkey Government International Bond & i 2 7.3750 400 401 42,683 | 2025/02/05
Turkey Government International Bond & i 35 11.8750 340 422 44,983 | 2030/01/15
Turkey Government International Bond & & 2 6.7500 100 83 8.895| 2040/05/30
Turkey Government International Bond B\ i 6.0000 200 155 16,493 | 2041/01/14
Turkey Government International Bond & 5 5.7500 200 190 20,244 | 2024/03/22
South Africa Government International & i = 4.8500 200 171 18,290 | 2029/09/30
South Africa Government International & i = 5.7500 200 156 16,696 | 2049/09/30
P st _@_ ?g ______________________ 535_%%_@ .....................................................................
R 11,982 12,237 1,301,535
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R E (ST ERSRE 1,456,887 100.0 EEL 303,121,662
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1@8{)?5%@%@8EIICEBU%¥B%:}Q§IJ—I\[3\ 17XUB - Rb= (D) HERIERS(A+ B +C) A 4,504,413
GI3) WEERCHD S ERGERE (1,351,371 FM) DBEEEHELE (E) RipfREERE 240,292,269
(1,456,887FHM) (CHTBHEE. 92.8% T, (F) @B=ians 140,058,354
(G) iENNSEEEIEEE 19,965,767
WEE. 8E. TAS LUEEMBORR (H) &5H(D+E+F +G) 115,695,269
2020458 8 BIRHE RERRERIERE(H) 115,695,269
I = = A * (1) BOEBESLE. —BROBOROGHE TALOEFZLL. TAZ
TE?ESEREE LT, LA 5EEBAE LTMBEINE T,
(A) BE 2,796,712,2340 (X2) ElEEEEaesF. BIEEELTAEDEREZV, TAZ O
a—)L - O—VE 51,130,504 BEEFERELUT. LO255EFGFEE U TUIBINE T .
& (FHER) 1,301,535,134
FRINAE 1,422,636,491
FRINFIR 20,733,056
FIEN =z 677,049
(B) &fF 1,414,415,836
Kihse 1.414,415,818
ZDfhFRILEA 18
(C) MiEELEE(A—B) 1,382,296,398
oA 1,266,601,129
Pt =i 115,695,269
(D) SERO 1,266,601,1290
1 A0S EEMEE(C /D) 10,913M

*HE(CHTDITTAEE1,924,073,399F, BIEMHEP(CH (T DENRETE
28(£127,221,148M. EERMITAZEE 784,693,418 TY,
*UHPKRICBIBETY T 7 Y RZRENRE T DREGEDOTARR. SEE

(BEANyIYHY) BFIERY 7 VK (BEKERERER) 29,400,000,

A=k ZvIR - DA—R (BEANYIHY) 9,921,019, AX—K -7
O —Y3Y - -DHA—R662840M. BEFOVERVNESRE T 7V R
1.166,733,872M. 940 - 9TIVNSVR - T7Y R (DA—RE/ BHEAE
By YY) 2,043,156, SAD6EENS YR - T7Y RN (DA-RfF/
REBNYIHY) 57,754,263, DCRAXY—h - 7Oy—y3>-DH-R
85,979 Td,
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9 BX 13,711 12.9(11,854 5.3 99.9 —

108X 13,349 9.9]11,786 4.7 98.1 —

IIEES 13,484 11.0[11,832 5.2 99.8 —

128% |13.206] 8.7]11.788] 4.8 989 -

20204 1 AX 13,885 14.3112,028 6.9 98.8 —

2 Bk 14,501 19.4 | 12,244 8.8 96.1 —

3 AX 15,429 27.0112,746 13.3 113.7 —

4 XK 15,481 274112811 139 97.4 —

(HiZK)20204 5 H8H [ 15.324 26.1 112,801 13.8 96.4 —
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DBEINTVSESA VTV IXATY, EIEHIFFTSE Fixed Income
LLCOANEAETH Y 18HICEIT 2T N TOHEFFFTSE Fixed Income
LLCHBELTVETD,

(33)f%@ggﬁ\%ﬁm@N®§M%%§bt\ﬁﬁ%%%E@ﬁE%ﬁﬁ

qn o

(CE4) BHEE, BRRESHICKIVBECH > TEESNZBENGUET,
FROEBHMEIERTOVEET—IZEFERALTBUFET,

(E5) NHEEALESIFHRFHENIHES (ERtES) ZRTEI,

(£ 6) BEHTYLEFEREE-FTREETT,

GERZE)
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(BH(MEE - BEE]
HAEY 0 12,148 HAZK 1 15,324 MR 126.1%
(BEMEOELEEER)
BEXKEERGECIRE UEER. SAMET (EFmEELESR) U
e ERENSEEMEBIF LR UFE Uc. <hULLIF REREICD
WT| ZISRIES L,
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) [CLBATFEANEFE ol &». KPBBERADEXIC
KBURTOBNRBREBREZZIT T, EMEFISITETLE LI,
201959 ALIEF. KPEEBHRZENDEZNTISVEZ LB
Ens. SRFERUFE LR, UNU2020FEICASDE. 8O0
FOA IV ADBILLKIC L B HFREORBEEZDEE I DS, 8
REXKEEEEFEAE<ETLE U,

QHIEREIRICHITD [SED:ERSH]

FEUT, BEREMSEL FOBRAXEEGICREL. BE
FIAXEEEOHEOPRANGES T A H BTN DREREE D
SUTEBRZETVED,

Fio. BEEHUAIRERT DH. BEANY IETVET,

OR—bkTFUFICDOVT

FEUT, BREHEMSEL LOBRIXEEGICREL. BR
HAEEEOHBEOPRAVREEEZ DD TITI DREWRRED
SUTCTEARAZETVFE L.

Fle, BEEHURIZERT DD, BENY IZTVE U,

ORYFI—T LDEREICONT

HO 7Y RIEFERDFHIF I FBEREEL BRIV FY—D ZEI(T
THIFBAS

LEREIDE D 7 >~ ROBEHEMEEE SEIHOBEE RS,
B OEEMEBE TREDOHEE] ZI8BIEE0,

(S&ROERSE)

FEUT, BEHEN 15U LOBRREERICIREL. BRHE
KEEBEOMEOPRINERS 2HBTRIER RERRZDHS L
TERZETVET,

Fo. RBEEURIZERTBH. BEAY IETVET,

[H(ER

17050 OEROEH
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BIEEZFES 15 —
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9
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(Z ot (1)

5 9

(1) BRAOEESIUEWACDOVNTEFEHED [1 504 OBEHADEME O
EEO#EZE CSRIET W,
(E2) HECEICARBZEMUEAALTH IR,

WEES S UREIDRR

L.
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(20194 58 981520204 55 8 BET)
E § B]% U =&
o FrX07 - R 7 X07 - R
B 7xun | o 305 183,

(1) SHEFELRE BBIIFHESENTBUEEA) .
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BRIAEER BRENvIHY) I¥Y—T7UK
WEERTTERIE
n @&
(201958 9HN 5202055 8HZT)
= H
8 il 7 1
8 I &= g 8 1 & g
A T
United States Treasury Note/Bond (7 XU#) 2.375% 2049/11/15 20,078 | United States Treasury Note/Bond (ZXU7) 3% 2044/11/15 30,889
United States Treasury Note/Bond (7XU71) 4.375% 2039/11/15 4,300 | United States Treasury Note/Bond (7 XU7) 4.375% 2039/11/15 28,157
United States Treasury Note/Bond (7XU7) 4.5% 2038/5/15 3,227 | United States Treasury Note/Bond (7XU71) 3.125% 2041/11/15 23,990
United States Treasury Note/Bond (7% U7) 3.375% 2048/11/15 2,750 | United States Treasury Note/Bond (7 XU#) 2.875% 2046/11/15 22,505
United States Treasury Note/Bond (7 XU7) 2.75% 2042/11/15 2,270 | United States Treasury Note/Bond (7 XU71) 3.375% 2048/11/15 20,816
United States Treasury Note/Bond (7XU71) 2.875% 2046/11/15 581 | United States Treasury Note/Bond (7> U#) 2.375% 2049/11/15 18,791
United States Treasury Note/Bond (7 XU1) 2.75% 2047/11/15 11,412
United States Treasury Note/Bond (7 XU#) 3.125% 2043/2/15 9,960
United States Treasury Note/Bond (7 XU7) 4.75% 2041/2/15 9,480
United States Treasury Note/Bond (ZXU71) 3.625% 2044/2/15 5,908
(1) SHEERELRE BBIFHESENTBUEEA) .
(X2) BARBIFVIET,
WEAEER#R
(1) SNE NEE) pifE E5H)
i |54 i E] H x
¥ fii & 5 % 7 B OB OBl 8 A K X
= 7 #om = NEREH | BERESEH ﬁltb%ﬁ%ﬁ%ﬁb%SﬁuiZEui2¢5E5%
FrXUA - RV FPXUB - R FM % % % % %
7 AU N 131 193 20,620 96.4 — 96.4 —
(E1) ERESEG, FROHDZ RS EYBETEREDOMEZ D & (CREGEHRNTED BSHETECKIELINZ LU — hTHERELICDBDTY,
(E2) MAALEEF, MEEREICNT 25HEEDEIS.
(X3) SEEE. FHOEDRARBIFVIET,
(E4) FHliEES & UHBAERIC OV CIFRMERME EE, MERERHSEY F—IEAFLTLFT,
(2) 5@ (NERB) BHE (Fmsl)
= 5| mo|m H |20 % |BEe @m0 0 2 mmsme
NEREEB|HERETE
% [FP7AUR - RIL [FPZAUA - RIL A
FXAUAH United States Treasury Note/Bond & i = 4.3750 47 74 7,955| 2039/11/15
United States Treasury Note/Bond & G 3 2.8750 44 59 6,319 | 2046/11/15
United States Treasury Note/Bond EEEEE 3.3750 40 59 6,345 | 2048/11/15
- glBBE 271 O IO FUUUR U FUUSR R
£ @ 131 193 20,620
(E1) HEMELET. RO ZTBREEYBETEREOMEEZ D L I(CREGEBRNTEDBSHEHECIIEEIND L — M THERBELIZDDTT.
(X2) SHEEHE. SHHADRIREFB T,
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WX E(STEEDIER WiESDINR
20204 5B 8 BHiRtE WHE BH20194 5898 E20206588H
- = E| i x 18 E] E| i
B O |tk B (A) EHEINEE 3,493,479
A % SEHIE 3,494,562
N SRE 20,620 96.4 TS A 1,083
J-) - O—V5%F, Z0ft 775 3.6 (B) A= EEsS 31,013,585
ST 21,396 100.0 SEE 52.687.601
(%1) FMEEOBMRBIENEC, - FEE 221,674,016
(2) NEBREERE. B0z IBESEYBE-ERENMEEZDE(CRE
ERBANED BAESAI &) BN L N CHEER b 0T (C) ZDftEEF ~ 85703
13—5673\6% %ﬁSEHCEBU%?B%Z}@ﬁIJ—I\[K\ 17XU750 - Rlb= (D) HHBERS(A+B+C) 34,421,361
. T9Y, e et
(X3) UHKICSHINERMEE (20930F M) DREETUERS (E) RipfREERE 28,467,247
(21,396TH) [CHIBLHEEF, 97.8% T, (F) fB=iaas £57,308,433
(G) iEnfSst=isnE 1,852,886
(H) @5t(D+E+F+G) 7,433,061
WEE. 8F. TAS JUEEMBEORR REBEIIEIRE(H) 7,433,061

20205 5 8 BHIR#E
15 = El bl B
(A) BE 42,020,438H
J—)L-0—-V%F 254,775
KHHEGHDER) 20,620,583
ENION 20,906,778
ENIGISY 186,725
BILAEF 51,577
(B) &f8 20,626,797
B/ 20,626,797
(C) MEELEA(A—B) 21,393,641
TR 13,960,580
RIS T 7,433,061
(D) ZEiEEO 13,960,5800
1702 Y B4EffigA(C D) 15,324H

* BB (C BT B ITAEIF 132,523,033, HERIEPICH T B BNHRETARE
[F5.181,114M, FEfRKIITTAZAG 123,743,567 T,

* BHERICHFBHETHY - T 7 Y RERENRE T B REEEDOTARERG. SEE
(BEAYIHY) BSHWERT 7V R (ERSEERERSER) 9,800,000/,
A=k - 7O =y 3> - DA—RI09,361H. 947 - STIVINSVR -
T7VR (DA—RE/ BoREANvIHY) 3,109,235, DCAY—hK -7
O —v 3> - DA—R141,984MTY.

* BEIROSTE O D OFEEREF15,324H T,

(1) BOEBDECE. —SROROBOMEAC TALDERZVV. TAZ
TE3561EMEE LT, LOS%BaFHERE L TIIEINE T,

(£2) ENSEEEmECF BNEFEETAEDERZVV., TEZTOS
BEIFEAE LT, LESBEEHEmE UTEINE T,
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T, BH. SABBICHIZIHERBLU—NE. 1 7XUD - Rb=
106.36F1C 9,

(X3) BHRICBIINERMEE (1,311,617TH) OREESFTEHMERSE
(1,356,312FM) [CWTBHEEF. 96.7%TY,
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WEZEDIKR
4 B2019F 5898 ZE202066588H
L = E] H
(A) BECHEIN S 77.269,438M
REECEE 77,255,066
SHFIR 34,032
SRR A 19,660
(B) AffiEEZScE SR 164,051,167
JoRm 145,545,899
bt 2309,597,066
(C) ZDfthEFRH A 271,792
(D) ZHpfEmE(A+ B+ C) A 87,053,521
(E) RIS S 252,662,427
(F) BRHEIEnE A 89,908,339
(G) ENfSEtE=ERE 13,746,977
(H) &5t(D+E+F+QG) 89,447,544
RERREIRRE(H) 89,447,544

(1) BREBHECE. —SROROBOMEC TALDERZVV. TAZ
TO5GEMEmE LT, LO5GFERE L TIIBEINE T,

(E2) BiiEstEEREC . BIEFEEETAEDEREZVV, TAZ TS
BEIFREE LT, LEZBEEHEmE UTEINE T,

KRIVENAA—ILRESF BENYIHY) I¥Y—T7UR
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()
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20,000

18,000 WM ;
16,000 v\ )

14,000 KN’

“
12,000

=
(2019.5.8)

B OR
(2020.5.8)

5 MSCIITHAES | = | n &
2 £ i & z @ LN

£ A =| AAyY-BR=2) | ¥
EE (sEew| wex £ = |k =%
=] % % % %
(#35)2019£ 5 B8H| 17,248 — | 14,945 — 98.8 —

5B 16,776 | & 2.7 | 14499 | A 3.0 97.5 —

6 BX 17,508 1.5| 15,108 1.1] 100.4 —

7 BX 17,897 3.8 | 15,455 3.4 100.2 -

8 BX | 17.409 0.9] 14,969 0.2 97.5 -

9 BX 17,733 2.8 | 15,209 1.8 101.8 —

10B% [ 18,133 5.1 15,535 39| 101.8 -

EES 18,699 8.4| 16,010 7.1 1015 —

12A% 19,151 11.0[ 16,351 9.4] 100.2 —

20205 1 BR 19,239 11.5]| 16,455 10.1] 100.0 —

2 BX 17,535 1.7 15,090 1.0] 101.2 -

3BX 15310 &411.2| 12,964 | A13.3| 100.8 —

4 BX 17,109 & 0.8 14425| & 35 99.2 —

(83£)2020E 5 88| 16,716 | & 3.1| 14,146 | & 5.4 98.7 —

GE1) BSERFHEL.

(GE2) MSC 1275448 ANYY -EHR=2) [F. MSCI| I nc. OX
BZE/T, MSC I JTYAEBH (ANyY - AR=2) DRF—9%H
ElC. BT 7 YRBEEZ10,000E8 LTAIT £y hYRI AV NS
BURBDTY, MSC | JT7YA1EH (ANvY - FAN—2) [F. MS
C 1 | nc. PBIRUKMIER . BIEHICHT 2215, NNFAaHE
ZDM—YIDEFIFMSC 1 I nc. [CRBULET, £ZMSCI I n
c. & FEHONBTEEET DIENBLUNEKZEILT DHENZELT
WET,

(£3) 5539\\0)?5?3\ EEMBNORRZERL T, RATEREOREZRA
LTWVET,

(GE4) ERiEE, BHREERHICKIYBACH > TEESNZBEN DI ET,
FEROEBHIEERCAVES T —IZEFERLTBIET,

(GE5) HRAEYLRIGERLE-FREETY,

(E6)£&§@Am$m%ﬁ%m%ﬁﬁﬁﬁ(%m&é%)B&U%%%%%%
*FT.

GERZE)

SEEMEBSDHBICONT

(B#E(TEE - BER]

HAEY 1 17,248 HBR 1 16,716 KEE= A3.1%
[(BEEMEOECEEER)

BAZ R SGEREOMAHIZEOPRANRMESN E ZHBBTIEZ D
REMRZSHS U CGERZT>IEER. FHEIOF DAL ADHFRE
TR AP IR D2E R E AR U TRERKTTRN &L

TEEKK (REAYIHY) IYF-TrFUR

el Ez=2T. BEMRBEFTELE U,
SRERIEICOVT
OFEEEMFIATR
SEERRTRETEUE U,
SOEEMITIRE. BERMHIE LY. KPBEHROERI LD

EPHRNGELMREREERES L. TEULTHEVF U,

2019 6 AL IF. HARNBERMEIIR/FPEEDSGEBRETEU

(FMhES) BRSO ®BEBREZRT. ERERAEHYF U,

1MALEG. BEXTEERROERSEF N EFY. EERVER

ERRF U, 2020 1 BLIREIF. KPDE 1 EBEERICKDK

EORPENEHRORRETERIC. ERUF U, 2 LG

FELOOF U A )V ZADHEFRNBRRRILA PR HEEDO2E R S

3T, KELTFELE U, 3ATELERG. SEORBRESH

BERO DA EEERERNDOHFREZIFRL. R U TEER

BREIRFE U,

SHIEREIRICBIIZ [SgDERSL]

BT 7Y ROBAAHICEDE. BAZRICEEDKRHIEDSR
RHNBRESETZEBTCRIBADRERNRZHS UTERET>TE
WHWET, Fle. BBZEFHU AT ZERT 2. HEREEICDL)
TRIBBNYIETVED,

OR—hkTFUFICDONT

SEEMTNDIER T RIS E U OB RSN T D%
[CDWVTld. HSEMIAZEEU THBB190~110%IZEDKEERHE
BHUFLUR

T7 Y ROBERECESEB AT LULGH S, TEEKRDIEH
ERRIEME UETYICRET DI ETR— T U T ZHBEL, F
TEREREBNEREEIC OV TEIABNY IZETSIET. BA%ZR
SEEOKRTIZEOPRANGES S Z BT DREMRE
HIUTERETVE U,

ORYFI—T ELDEREICDONT

HD 7Y RIEFERDFHIF I FBEREEEL BRIV FY—D ZEI(T
THIFEBA.

HERREIDH T 7 ROBEEMEBE S SEEHOEERE. [HER
HAhOEREMEBE TREDOHEE] #I8BIEE0,

(S&OERE)

LT 7Y ROBERSHICEDE, BAZRSSEEOKRATISODR
HNGER T ZBBORIRI DREMREH T U CERET>TELY
FY. Flo. REEHURIEEKAT DIcd. NEREEICONTER
BAYYEITVET,

W1 A0 Y OFEFAOEH
= 3 H
FEEREFHH 10M
G- 47v3Y) (10)
BIMEEESES 1B —
ZDthER 7
(Z0Ah) (7)
& &f 17

C£1) BRAOEESKIUBEHACOVWTREHED [1 A0 OEFADEM D
HEOMZEZE CSHR< TV,
(X2) EECEICHRBZUEAALTSH IR,
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TEEKK (REBANYIBY) IY-T7UR
WEES S UG IDKR

WEE. 8. 88 SUBEHBRDOIRR

SEMIENS | DFEFERIENS 1R 20204 5 8 8 BEHE
(201945 898M 52020458 8B%T) B = fm A >
I T —— 2 % 2 (A) AE 174.163.384M
i FAREMEE R B | FRTME | R B & O—)b - O0—2%% 89,220,162
44 =5 EVal! =AM il FINAE 64,129,475
BRI SRS | 989] 1.100 - - EASTES 20,813,747
GE1) SHEEELRS, (B) &fs 44.075.457
(¥2) BEFERTEET, S
S Fih® 44,075,347
) ZOMFILER 110
WAAEERR o (C) WHEEHEE(A—B) 130,087,927
SEYIENG | DEERRIER RS (FHfER) LA 77,820,471
o % a1 E| ot x KAt EIB S 52,267,456
' E B #m|x B =@ (D) SSERLOH 77,820,47100
BAH BHH 1 /0% BEE(MEE(C. D) 16,716H
5 S&P500 EMINI FUT (77 XU 7) 91 - % HIEICB (S B TTAERIF 151,514,948, H{ERBIRIPICH S 2 EINRETASE
MINI S&P/TSX 60 (hF5) 3 _ !3:10,6614,959}33\ ﬁﬁ?%@ﬁ$55[384[359.436ﬂﬁ@to o ]
. *UER(CHIBLTT— T 7Y REZENS & T 5 REETOTARG. 5HE
MINI HSI IDX FUT (&:8) 3 - (BB~ I3 Léﬁm)w)ﬂj(;j ; K (i@*ﬁ&%sﬁfﬁé%ﬁ%ﬁﬁ? 28,375,526/,
» — AY—h - ZvIR -DH—R (BBANvIHY) 7,645915H, ANX—h - 7
FTSE 100 IDX FUT (1 +UR) / Oy —v 3> - DH—R288264M. 940 - ITIWNSVZ - T7V R (D
SWISS MKT IX FUTR (R4 ) 10 - H— R/ BHBENY IHY)) 875585, F1D6EENTVR - T7UR
= [ OMXS30 IND FUTURE (R T—7) 1 _ )(Dg;tfg;g@%%{c‘{gﬁ 1)) 40,595,956, DCRY—hk - 7O —¥v3
EURO STOXX 50 (R+ W) 9 — * BEERO BOIRY ) DREERER 16,7160,

CE1) SNEROFHMERF. SROEHZNBRESEYBETEBSEDOMEZD &I
REEABRNEDBHEFTACRIVEHINZ LU — M TREBRELLD

DTY,
(E2) BAEREEHET,

WISEETHEDER
20204 5 5 8 OB
m 7 x
R S ERE A %
e %
T - O—VE, Zof 130,185 100.0
CE e 130.185 100.0

(GE1) FHfEBDEBAIER S TIE T,

(F2) NEREEE. BROHMZNBEEYBETERSOMEEZD & (CIRE
EBERRNED D EFACIVEEIND LU— N THERBLIZDDT
J. BB, SA8HICHBFIMEMEL—NF. 1 7AUA - Flb=
106.36M. 1 HF5 - RIL=7631H. 14—ZAKSU7 - RjL=
69.42M. 1B RIL=13720. 1Y VAR—)L - RIL=7536M. 1
AFUR - RYR=131740. 1 RA4Z - 75=109420. 17V
X—0 - J0-%=1546, 1/)bo1— - 20-2=10410. 1R
YI—7v - 70-%=10.86M. 11—0=11536MT7,

CE3) HEKRICHITHNERMEE (40,763FH) DREIESTHERSE
(130,185FF) (T DHEF. 31.3% T,

WSO
4 B2019F5898 ZE2020665R8H
L = E] H
(A) BE4FINGS 224,105
RHAIR 1,694
T O EE 309,912
SRR A 87.501
(B) AffiEIZStEER A 911,928
it 6,003,349
bpitis| A 6,915,277
(C) FHmE |1HER A 010,911,173
5|4 46,560,762
5118 A~ 57,471,935
(D) Z0fth#EMA N 99,005
(E) HHEpERE(A+B+C+D) 211,698,001
(F) AifRiRiEmS 109,823,980
(G) FRHEIRRE A 51,846,564
(H) EniSst=Eas 5,988,041
(1)BEH(E+F+G+H) 52,267,456
SRS E (1) 52,267,456

(1) BEBDECE. —SROROBOMEAC TALDERZVV. TAZ
TO2HGFEE LT, tO3BaRRkE UTUBINE T,

(£2) ENSEEEmECF BNEFEETAEDERZVV., TAZTOS
BEIFEAE LT, LESBEEMEmE UTEINE T,
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EAMRKYY—-T 7R
W {EREAR DR EETER & hinSF DHR
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18000 | I

16000 vﬁpwﬁy\wv/ wwfmwﬂwwﬁw\\
14,000 A

v
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10,000
=
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B OR
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e TOP I X [# R[AHE
2 % i @ RIAHE

£ R B %%@@%&mﬁ@zﬁ %R E'S
[ % % % %

(#E)2019% 5 B8H| 15,560 - 11,572.33 - 100.3 -
5 A% 14916 | &~ 4.111,512.28 | & 3.8| 100.0 —

6 Bk 15394 | ~ 1.111,551.14| & 1.3| 100.0 —

7 Bx 15,541 & 0.11,565.14| » 05| 100.0 —

8 Bk 14985| ~ 3.711,511.86| & 3.8| 100.0 —

9BX 15,941 2.4 [1,587.80 1.0 100.0 —

10B% 16,762 7.7 [1,667.01 6.0 99.9 -

1A% 17,047 9.6 [1,699.36 8.1 100.0 —

12B% 17,326 11.3]1.721.36 9.5| 100.2 -

20204 1 BR 16,906 8.7 [1,684.44 7.1 90.0 —

2BXK 15131 & 2.8]1,510.87| & 3.9| 100.3 -
ER:ES 14,390 | & 7.5(1,403.04| 210.8 99.1 —
4 BX 14917 & 4.1 [1,464.03| & 6.9 99.9 -
(836)2020E 5 88| 14,928 | A 4.1]1,458.28 | A 7.3| 137.2 —

CE1) BSEERIGHEL.

(£2) EHEIF, EHERMRIMTCIVBECHE > TEESNZHBENHIET,
LEDEHIERTHIEZ T I EERALTHBIET,

(E3) HAEYLERFERLE-—FREETY,

(E4) NHERALRFFIHRPEMHES (@RTES) SIOESEYZR

TFT

CEREE)
SEEMHEFDHRICONT
(BT - BETEE]
FAE 1 15560 HAR : 14,928 MESEER 1 A4.1%
(BEHBEOE R ETHER]
EASRTBOPRANES T ZHBBCNRIER 2RERRZEH S
UCBRZT o IR, BRMRTIRN B UIcZEREN S, B
MERETELE Uiz, <bULIF RERRICOVT] 288
IR
SRERIKICONT
OEAMIR
EASAIREEUE U,
ERRITRE. SERBERY. RKEHNPERBDBIRED
5= P PHREEOIAFHZRR U & SIcPEDBEEH
BAFA—A—ICH I DEGHRIEBEZRE LI LR EICKUTR

BRABNSEY . FEULF LR, TE—WEE. 2019F6 A%KIC
BIE S N/ERPERNARR C—EDBEFREEN R SN 2 EPKED
FRPHRENZZ Y. ROFER<HEELE U, ZD% 8B
ClF. RKENBUWEIIEHONREILAT 258 Z#RELIED
EHBERSNMME TELIZEDD. 9QBLEF. KEMESAT
FZEEREUCZETEBERRIEBERBRINMEBLILI &®, K
TEAMEODTSEENBR SN ERENIFRRIN, Killld R
LFE U, LAUL2020F 1 A MEIC, REICSVWCHEDIOFD
AV ADBRRILARNRSSNKMEN B U &ITiiE. 2 B%F
DI hEUACBIF 2B ANRZIN. 3BICAD EXKEIC
BVTEPEEDENH BILBEHEN. ERICBVTHREREED
SREEIMNERSSNDIRRE Y. #iflE 2 BEENS 3 BhE
[CHFTRBICNELE LIz, 3B TMELEE. FEEDDRIEEIT
[CRBDERMBERPAKEIC KD KRB DEEMRICIZ. FERICHITF
BFEIOST UA IV ADFRBRERNE—T PO NUTERTE
T, BETHEBANDOHFINEF >lc T ENFRRI N, FRAilE P
EBZRULF U,
QHIEREIRICHITD [SED:ERSH]
EAMKTSEODPRANGEEE 2B B ORI 2BRERRZH S
UCERZT>TEVIET,
OR—hkTFUFICDONT
TOP | X5&# (EZTOP | XEW=s, ) BEI=ZFAL. 2
BHO EESOHIATEEICH T 2REMREALRG, SEmAZ
BUTHBONRI00%EEZHIFLE U,
- BYHRICOETHF L TCE. AHFANUFITOEREATLU,
ERICDOVTIE. BIRICKD YA T AEFBERODEAEZ (S TRE
WREBDEBDFBI DN TRTIA FRERY . REBAHICHD
A MO FET DI, HAPANZETVEEATUR,
ORNVFI—TEDERICDONT
HT 7Y RFEROFHOECFEREELBRINYFI—TZE(T
THNFEBAS
HUERHADH T 7 ROBEEMIBESERROBEERE.  [HER
FAChDEE(MZR S RS D] ZT8RIET 0,

(SRDERE)
ERHEMEOPRBOGERE ZBHTRIEZ 2 REMREDI L
TERET>TEVWIET,

W1 504 OEADEHE
H B % H
FEEIFHE 7/
G R EP) )
BfihEEFEG 1% —
ZDhEF 0
(Z D) (0)
5 5t 7
GCE1) BRODEEDSKIUERECOVTIEFEHED 1 HO%Y OEROBEME] O
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WEES S UG IDKR

BT —-T7 VR
WEE. 8. 88 SUBEHBRDOIRR

STAENS | DTELERIENS 1K 20204 5B 8 iRt
(20195 89BN 52020658 8HET) B = fm A =
i - 2 B = 7 = (A) BE 741,174,6190
i FAREMEE R B | FRTME | R B & O—)b - O0—2%% 689,748,349
=Pl Nl Vil BAM RINAZ 41,490,270
W *%Z_Et?ﬁq’%HY§| 1 3.394 1 5,546 - - ;Ej\ég%gﬁmﬁ 9936,000
(1) 2BEZELRS.
(32) BfFEBETHET, (B) &fF 655,815
KILEEE 654,600
) Z DAL B 1,215
WHEARERR o (C) HEEHEEA - B) 740,518,804
SRS | DERRRIEERES GHEEE) oA 496,050,170
o % a1 E| ot x IRERfREIE TR 244,468,634
=5 == E8 | 55 = L (D) SZEStERO 496,050,1700
EVle BAM 1 /0N Y E4(@#E(C D) 14,928H
TOP I X 960 - * B (CH T B TTARAIF2,062,613,885M., H{ERHARITDIC (T B IRETA
WI==TOP X 55 _ #33,394,049,063M., BfRHITTAEEF4.960.612,778[TY,
—— * BER(CHIT BETH—T 7 RERENR & T BRAEBIOTAEE. 6EE
(F) BARBEEIET, BB~y IBL) BRILAT 7 VR (BREEREREM) 9,593,298,
BT 7Y R GEEREERERSA) 351,152,610, A¥—hk - Svo
WG SIS EDER REAYIBL) 41972880, A~k - 707 —~2 3> - DA—F
33,924, BENTVRT7UR = N\IAXD—4%-1,131,698H, DCTA
202045 5 8 BIRTE 00 POr—S 8y TP K25, AT FFNSYR TP
T [ = VR (DA— Rt/ BHRBAY DY) 1049318, 9406 BENTYZ -
=] S| _ ’ Tr YR (DH— R/ BBAYIHH) 44,.996,108[. 5176 EENSY
O & |t R 277 YR (DA—R/ BEAYIRL) 76,079,001F, DCAT—h -
ez % ;m—gay; gp—s‘g]ﬂgmﬂac
T OV Zom 768.858 100.0 * SHSROSTE O Y OMEEREE14,928MTF .
ST 768,858 100.0
(3) SHEROEMFBIETET, WiESDIRR
LHE BH2019%6 5898 F20206588H
18 E] E| -t
(A) BEXZINES A~ 1,085,638M
SZEFIS 5,707
IS A 1,091,345
(B) S¥IENs |&1ER A 51,843,984
Y3 |7 370,506,928
B3 145 A 422,350,912
(C) Z0thER N 10,520
(D) MHEpIEES(A+B+C) A 52,940,142
(E) Bifpigisisss 1,146,885,290
(F) fRy=Ens £2,813,918,551
(G) ENfSEt=ERE 1,964,442,037
(H) &85t1(D+E+F+G) 244,468,634
IREBEISIEIE(H) 244,468,634

(1) BOEBHEECE. —SROROBOMEC TALDERZVV. TA%Z
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B OR
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MSCI1 EM -
& g g | BEME B @G i g SI0E BT
S VI e g L oy vz N
BaE|szen[Eae]
Al % % %[ % %] %
(#5)20194 5888 |10,131 — (11,728 —| 72.1 — | 17.1] 10.3
5 B 9,626 |A 5.0]11,065 |~ 56| 69.9 — | 155] 124
6E% 10,212 0.8 11,804 0.6 | 68.2 — | 15.5] 154
7E%x 110,065 |~ 0.7 (11,737 0.1] 68.3 — | 16.0| 15.7
55 194921~ 63100435 671 6531 =151 759
9BXx 9,739 |A 39111,325 |~ 34| 69.4 — 6.2 6.2
108x% (10,163 0.3[11,793 06| 71.2 — 6.4 3.7
1MEx [10,244 1.1 111,900 151 72.0 — | 174 12.1
% 0860 72012714 84| 715] — 181 95
202061 EX 10,308 1.7 112,198 4.0| 70.0 — 8.2| 11.5
2 B% 9,914 |~ 2.1 11,728 0.0| 68.1 — 96| 12.2
3EX 8,147 |~19.6 | 9,494 |A19.0| 43.4 — | 39.1] 17.1
4BX 8,974 |A11.4 (10,511 |210.4 | 43.6 — | 37.8| 17.1
(H8%)20202 5 E8H | 8,745 |[~13.7 10,253 [A12.6 | 43.8 — | 37.8] 16.3

(E1) BEEERTHEH.

(£2) MSC I EMEH (EZAdr. KRILR—=2X) [F. MSCI Inc. D
HA@EZEF/T MSC I IN—IVT - I—Tvbh - AYTVIR (A
H. KBIN=R) ODRF—IZEBEIC. BT 72 FEREH%Z10,000&
ULCARAIZ 2y hYRIXY MOSHELIEBDTT,

(E3) BAOEHIE. BEMANORKRZEZEL T, RFIESXEDREZRA
UTL&ET,

(X 4) EHER. BERREHECKBECHE > TEESNSEEN DI ET,
LEEDIEHIIBEETH BT — ﬂfiﬁﬁﬁ LTHEUET,

(E5) HEW%%H:X!J%LH:X FoRRHET

(E6) RIEEALREHFTHENLE % (?E}ﬁ?_ﬂa%) BRUESTYER

TFET

GEREE)
SEEMEBSDHREICDONT
(B (g - BER]
HAig 10,131 Hik : 8,745 HEEX 1 A13.7%
[(BEMEOELEHER]

FEOOS DAV ZADHFNBRRLIE A Z S R (CHEEHTRE
TELU. BEMBELTELER UL, <nULLIF REREICDOVT]
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