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1388k (2017412H228) 10, 848 120 2.0 12,948 2.0 9. 2 1,959
14885K (20184 3 B228) 9,601 1200 & 10.4 11,587 | & 10.5 95.9 1,710
1588k (20184 6 H22H) 10, 078 120 6.2 12,397 7.0 97.0 1,805
1688 (20184F 9 H25H) 10, 304 120 3.4 12,813 3.4 95.9 1,756
1788k (20185:12825H) 9,033 1200 & 11.2 1,235 & 12.3 94.4 1,552
188K (2019%F 3 B22H) 10, 19 120 14.2 12,979 15.5 95.5 1,722
1988k (20194 6 H24H) 10, 104 120 0.3 13,016 0.3 95.5 1,629
20835 (20194 9 B248) 10, 255 120 2.7 13,431 3.2 94.5 1,585
21HAZR  (20194F12H238) 10, 361 120 2.2 13,730 2.2 97.2 1,640
2HAR  (20204F 3 A23H) 7,083 120 & 30.5 9,338| & 320 89.1 1,110

1) BEMRAOEEXREDERAM.

(E2) FTSE NAREIT® Preferred Stock Index (Bo=iAd+. FI#E) (&. FTSE NAREIT® Preferred Stock Index (FE=iAd+. KRILR—2R) &H

EICHBEL, BT 7Y RFREHZ10,000& LTRIO7EY hYRIXY MOFELICDHDTT,
CE3) BADEHE. BEMBNORRZERL T, RAIEEZBOREZHRALTVEY,
CE4) BHIBIF. BHRERHICKIVBEICSE > TEESNZHENBIERT, LEDEHIERATHNIEDT—IZFRALTBUET,
CE5) REFFEEFEALEG. YP—T7 Y FOBALEZEL D 7 Y RN [THELLDDZESHE T,

H#8 : FTSE International Limited (L. [FTSE] ) © FTSE. FTSE® (&, O RVEISEEIFRS IL— a2t FiE S 2EIET
HY. SAEVRAICEIE FTSE International Limited (C& > TEAESNTWVET ., "NAREIT® (& the National Association of
Real Estate Investment Trusts ('"NAREIT") DEIETT. &4 VT v I AICEHT DHNHEEIF T RT FTSE SKLUNAREIT [
BEUFET., FTSE DA 7w I X, FTSE Ratings. F/cldZDEET—FCBIT BMPAERICDWVTIF, FTSEXUICS A&
VHEHIEVWINE—YDEEZEVF A, Tl ZEICE DL FTSE DEENRVBRY ., FTSE DF—9 DBEEDHFISNE
Tho

"Source : FTSE International Limited ('FTSE") © FTSE."FTSE®™ is a trade mark of the London Stock Exchange Group
companies and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National
Association of Real Estate Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and
NAREIT. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or
FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE's express written
consent.”
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(B8 &) 20199 B24H 10, 255 — 13, 431 94.5
9Bk 10, 317 0.6 13,510 0.6 94.2
252187 108k 10, 526 2.6 13,793 2.7 9. 3
MA=x 10, 467 2.1 13,775 2.6 94.7
(87 k) 2019412823 10, 481 2.2 13,730 2.2 97.2
(H3 &) 2019128238 10, 361 — 13,730 — 97.2
128K 10, 409 0.5 13, 638 AN 0.7 97.0
Z5228A 20205 1 B>k 10,515 1.5 13,932 1.5 92.5
2 AX 10, 260 A 1.0 13, 568 yaN 1.2 94.6
(83 2R) 20204 3 B23H 7,203 VAN 30.5 9,338 VAN 32.0 89. 1
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SEREAD 1 K OBV DEE #Hdd) [EF5C [DEREDA
#FAd) | Wz CTSRIES0,
N D ECEDRERMIS T NmnEEDERIE (1505Y) | ZT8RES L,

BH. BRG@BICOTHXULTIE, BREAHICEDETERTECLLEERT,

NDEREOAER (1H303Y)

EAE: EFVE

17 =] 20194F 9 H25H 20195123248
~2019%128238 ~20204 3 5236
SHNEE (Bhad) (M) 120 120
SRR (%) 114 1.67
SHADIN () 116 114
SERDINELIS ) 3 5
BHRESENSE (M) 1.3% 1.392

CE1) THHONG] F BEZEREOESENG] BLU [RERREOBMISTESER NSHEIC
FUUCEETT, Fio. [HHONEIN & NESHERES] K0 [DEERREILIE] NSHEICT

HUEETY,

(£2) ARBEFUBTTHY, HHEOURE & SHORBUANDEGE D LBENES FoAd) (CEBULBVEE

DS

(E3) SRS ONEEMBLRELADEE Biidd) OMREEME (DERAY) ([CHTIHERT.

77V ROREEEFRIGYF T,

DRmoEE0stEBE (1 505Y)

15 B 2158 2258
(a) BREEREOREISEF NG v 116. 79F9 v 114. 38/
(b) REEREROEMIS TEFER 0.00 0.00
(c) INmFAEE 1,007. 11 1,019.22
(d) HE#EBIRIIS v 392.96 v 378.63
(e) BADECNSRE (a+b+c+d) 1.516.87 1,512.24
(f) D 120. 00 120. 00
(g) BHRENECNRE (e — 1) 1,39. 87 1,392.24

(0F) vZENUIEEEN SDEEZS ELTVET,

R (1 H0=zY) | © S5k
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KEOE/MEEESE T LEFRCIFEEEROEBLEY — MNIRET DL, EEHEDHE
ZHEUCGERZITVE T, ERICEUTIE. ERIEROI—IL (B LER) KIBEWEXSFIOY.,
BROVICIUIw NEBICEBELDD, 77 VI X VI )V AETHHNGERZPLICR—N T+
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1 ZO=Y) OFERORE

F21HA~25 2258
i g (2019. 9. 25~2020. 3. 23) B B o #B =

T & H =&

SSELB = X FRL AT T BT X (S E R
SYERE AP OISR 10, 243 T T

RESHDE. T7VFOEREHE. ZERITAOERER. 2D
BODETE. AESEFOMHEMEFONIMD

IRFERMD S, BRRSEEFSESRDREN. OERNTOE T 7V RO
B, BARDIBREHEOIM

(REERIT) 2 (0.022) | ZEEER(T (G, ERMEDER, RESTLNSDIEHDOERITONIM

5t i EA 86 0.837%

-
o

®E=H) (45) (0. 435)

(BR 58 = 1) (39) (0. 380)

FTEERL TN = SR DT EREEFE B P O OR i
TEREFHH 1 0.014 | #&O%K
TRZLFHHE. BMEEFEFDOTEDR. FTEMMTAICSEA S FHH

(REETLS) M (0.014)

BMEEZFES 1Bt = SEREAR DA MEEZFES 1B BIERH P DT 9= i

BIHEEZFERS % 0 0.001 | O
BMEEESEG BilE. BIMEEss0OMS | DHMEFLET SEG|CRIT B

(REETLS) ) (0.001)

Z0fth EA 1 0.011 | ZOAER=SFERHBADDZ DOMER, SIERHAPO TR miER

REBRIE. BIHCBITDRERTEISSHASBMASFORES KLV
BEDORE - BEOBEGEICET 2EH

(EEER) ) (0.003) | BEEBRAEF. SEAEANFCEZILD T 7Y ROSEBEICHDIER
(£ O ) ) (0.000) | EEEEHONIEECET D ZDOHDOER

(REER) M (0. 008)

= H 88 0. 862

CE1) SEREIPOER CHEBRONNZHDITHEERZST) R8I0, BIICK > CRBEEDBICEEN' HD/cd. BEDMEDEE
AECKWBEHUERTT,

(£2) BREREECEICAXRBEOBEAEALTHIET,

(E3) BHEEXRF1HOZYDZNETNOEREEZ SERAPOTHEEMERTIRU CI00ZRUZHDT, N\HRE 3 RiGZNER
ALTHIFET,

(£4) HAANTVBRYT =T 7Y PG 315G, TEZRTFHE. BHESEE RS IUZOMERIE. BZIT—T 72 MHSTLS
IERBEDSE. COT7 YV RICHIRT 20DESHET. HAANTVBREETIS (YT—T 72 FERL) I'H3556.
BEEDEARF. SZREEFASI L ILBERAZSHE B, BE. SHREEFISOBERDFERRERICHITS (175
D% OEAOEME DESTEZHDICDOVTIF MEA LMD 7Y ROWME| (CRRIBZIEELTBUET,
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SUEREACPODIER - EEICH'D ST BADHRERZ . FIPOTHURIEDSICHPOTHEEME (10454)
ERULMTIRUCHEES (F%) F1.71%TT.

EREEER (Rt ZDfER 0. 02%
. 04

0. 04%

g EREEER

EmEEE (2ERH)
(i 1.71% 0. 88%
. (o]

CE1) 1 AOBYOERBMICEVWTHVEEBEACIUVEHULIZHDTT,
(£2) BBAEF. FAICULT. BEFHH. TEEAFIRSSUEMESEE HESHEEA.
(£3) BhEEF FRBEULMETT,
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WEE S KUREIDRR
BIFEISTEZMEISFDRE - BN

BEU—b - AT

BEE. 8ff. TASJUBEMZEDINR
(0196F1259238) . (20204 3 §238) e

(2019£E 9 B258H 520204 3 B23E%T) ] B EFIES EFRES
Z3 BN M~ 80N (A)&EE 1,667,980, 285/ 1,136, 392, 447/
Z = S )L - O—vE 29,159, 582 34,083, 661
O% | = %8 | 08 | & & KEBEU— -
= e < L ;ﬂ“_% SR G 1,637,820, 703 1,102, 308, 786
KEEEU— - IRAS 1,000, 000 —
<57k il Nl WO Wil ) L~ VA Tt
() PEABEIET KIMRIS 1,544, 453 [
SRIL{EETERM 6,744,578 6,654,399
- " Z DRI 21,875 43,434
| HIESETEYNAD): T E by W (C) s (A—B) 1,640, 667, 942 1,110, 875, 188
ﬁgﬂ I 1,583, 453, 128 1,568, 285, 551
W s = ' REBRIE S 57.214.814 | A 457,410,363
HERREAPIC B 1T B FIERHRA EDEEIEH D FE A (D) Basresarsy L535 453 12800 1566, 285, 5o
1 O BEMmEE (C/D) 10,361 7,083

#* FE208ARIC BT BITTAERSN, 545, 886, 429F3. LERLHAR (552185~5522H3) dh(c
BT 2BNERETTAERIF 141, 566, 822F. FEIEHITTAERIF119, 167, 700 T,

* 22RO EOMZ ) OFEEESEE7, 083 T,

* RO EEREN TAGEZ O > THY . ZTDEEEF457, 410,363 TI .

WA EERER
BIREEES
. EFEES ETVES
"R O ® 0% | %@
0 0 A
KEESEU— b -
TH— TR 1. 140, 023 1,114,343 1,102, 308
(%) BARBEEHIET,
WSS EDER
2000 3 B3O8
® D W %
. = Ame | r =
FH %
KEEEU—b - IHF—=TFUR 1,102, 308 97.0
J—)L - O—25, 20t 34,083 3.0
BEEIERS 1.1%6.39 100.0

(1) FHBHERDSEAREIFVIET,

(X2) SEZEEF. BROKHZYBEEEYBETERSOMEZD L(CKRE
EEBRNEDBFESECKIIBHEINZ U — FTHERELLDDT
T BB, 3ABBEICHITIMEMBEL — M 17 XUH- FL=
110. 82T,

(E3) KEESELEU—b - IYF=T 7Y RICBNT. FLRPRICSIF N EEME
B (14,257, 192FF) DRESEHMERE (14,681, 293FTH) (CHT D
E(F, 97.1%TT,

WSROI
2188 82019929 8258 F2019512823H
285 B2019F128248  F20204 3 B23H
L] 8 215 5228
(A) EEZERE aN 7420 | A 1,532
ZHAIR 42 16
AR A 784 | A 1,548
(B) AffiEEss T E St 42,073,998 | & 486,422, 494
FoE 43,178,313 1,185,111
Pt A0 1,104,315 | & 487,607, 605
(C) {SETERMiSF A 6,766,477 | & 6,675,958
(D)ZfpsmE (A+B+C) 35,306,779 | & 493,099, 984
(E) AIHRREIS TS 020,753,240 | & 4,279,553
(F)ENSFEEERE 61,662, 712 58, 788, 600
(BeE51B2E) (159,471,79) |( 159,843,012)
(GTEIEmME=ER) (A 97,809,084) (A 101,054,412)
(G)&Et (D+E+F) 76,216,251 | A 438,590, 937
(H) IS5 o 019,001,437 | & 18,819,426
JHREEIERSE (G+H) 57,214,814 | & 457,410, 363
ENEFEEERE 61,662,712 58, 788, 600
(Ac=51828) (159,471,796) |( 159,843,012)
(FEEIEEE=ER) (A 97,809,084) |(~ 101,054, 412)
DECEEBIEYIE 61,716, 688 58, 500, 475
RN A 66,164,586 | & 574,699, 438

CE1) (SEEMBNFICIHEEERMICH T S HEHEHIEZSHOTRRLTEV R
ED

(E2) EBNEFEREECE. BINEERLTALOEREZV. TAZ TES5
BlMERE LT, LO2HEEAEE UTIUESNE T,

(E3) WEHEEDSTEBREG T IWEHiEDstEBE (1) | ZI8R<
20,

(E4) REEFHME FIRESTE) OERADENICHRIEROEEFIE—EBZE
FIDHICERTHEM 1 3,152, 134 (REs&)

10
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B SECE DT ELRIE (FO88)

B E EAL F22
(a) REEIRE DRSS SNE 18,493,294/ | 17,939,089
(b) BEEREOEMISTESER 0 0
(c) WEsE%S 159, 471, 7% 159, 843, 012
(d) HEERMIS 62,224, 831 59,380, 812
(e) BHIHESUREE (a+b+ctd)| 240,189,921 237,162,913
(f) HES 19,001, 437 18,819, 426
(g) BERMASBHSE (e~ )| 221,188,484 218,343, 487
(h) FEEGDH 1,583,453,12800 | 1,568,285, 55100
R @& 25 BB &= O & M 5
5 21 M 22 H
N
1T hHhO8Y SRR 120 1209

O<HNEEBHREI—X>ZFHOHDHSIEHEEF. REBREOEEMEBICE DV TEBNICHREVCLE U,

- TALRE (FRIDEE) HHEEULS
ZEERUICERDY. T ORDEL DRHEDERITAERIET,

- PEEEICF. FRIRWVWERD [EEDEkcE] &, 3F

FEHRRVERBD [TALRE BRInks) | ioUET.

- DESESHOEEMEANERITTAEBEESIERTAZ LO3BEICE. DEED2ENEBIEE LRI T,

- DESEBHROEEMEANMERTAZ TESHE(CF. FTORMHOENTALRE WRINkS). %Y ORI EENEETY,
Gl&. DESRERCSITECDRREDOERITAN SEFTALRE (FhlDEkR)

(BFI5E)
BEESEEICDOVT

ATEESHREEEREHNGHE. 2020 4R 18T, BSZ (K7 Yy bIRIAY MARH] CEEVLE L.
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KEFEU—b - XP—T 7Y ROBARRE RSB L HFET,
*ZT 7 Y ROLHEHFFRDEI T,

E A 7 it EEHMEOHREDS UCERZTRVET,

rERENR KEOERERESIFT LS (LEPEZSHET.) FFEEER (ERFEESHEI.)
o DABERESFTD FONBEREEADFITI BB

RIVHEA IR | FRHIER

2y 2N ~
KHIZBYBIRTIA B
Daiwa Asset Management
K7y bR IAY MK R
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WS ERFAh OB 4E(HEE & RS DHE

(F9)
16, 000
14, 000
12, 000
10, 000
8000 Mg T
6, 000
oo B
(2019. 9. 24) (2020. 3. 23)
y FTSE NAREIT® Preferred | $3&EE
& B O BEME | qne posms| g %
BaE | sze [ e |BALE
M % % %
(89 &) 2019 9 5248 13, 865 — | 13,631 — 94.7
98k 13,953 0.6 13,711 0.6 94.5

108% 14,257 2.8| 13,99 2.7 9.4
[IEES 14, 19 241 13,980 2.6 94.8
12BX 14,303 3.2 13,841 1.5 97.4
20206 1 B 14, 470 4.41 14,140 3.7 93.3
2BX 14,137 2.0 13,770 1.0 95.1

(H8 ) 2020 3 B23H 9,892| A 28.7 9,477 | A 30.5 89.8

CE1) BERIHSHT.

(E2) FTSE NAREIT® Preferred Stock Index (B2XiAd, M) (&, FTSE
NAREIT® Preferred Stock Index (BZZiAd+. K RJLR—R) ZHE(CH
WEL, HT7 Y REREHZ0,000&8 UTKFI7 By hYRI A MOE
BULEBHDTT,

(E3) BHOEHI. BEMBENORMZEZZEL T, RihFIEXEOREZRA
LTW&ET,

(CE4) 1BRUBIZ. BHIRERMICKIVBEICH > TEESNZHBENHUET,
LEROEHIBERTAVEZ T —IZEFERLTHBIFT,

(ERZE)

SEEMBEDIBICONT
(E(HEE - BE=]
HAE [ 13,8053 HASK 1 9,892F7 HEEE 1 A28.7%
(BAE(HEED F 1 EENER)
KRIVAHATER (%) LIEFTSRABRTURD, KB
BEU— DR R UL ENY A FRBERERY,, BE(MEEIET
BLE U, <hbULIF RERRICOVT] ZI8RES0,

SRERIEICOVT
OXREBFEY— bR
KEELU —biklEFEUEFE U,

KEEL — MRE. BIERIIEN 520206 2 B EBICHIFT
ECRCHERB U Uz, 2019FRTEN SDRIFR/N D + —X Y A %5
[F =R RREEDTE ) B EN B TET DBEBRESNE LN, Kb
BESSSDERPKERL — FOBRNICEVESFE Y GEN
SEMRIERDE Ufc, BERERICH,IITIE, FHEIOF D)L
ZADBRN TR (CIEAT DR TRERD U R0 @RREHEE
D, 2%EULFE LR

Ok i85
KRILORAESRBE EFUE U,

K RIVOMIEERBE. SERHEEH 520206 2 Bhgchls
TEFEATHE UFE Uz, KDEEZSSDERD STHHOU 27
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PS BUSINESS PARKS INC 4.875Z (PXU7) | 165.325 | 453,246 | 2,741 | PSBUSINESS PARKS INC5.75U (PXU%) | 277.058 | 767,107 | 2,768
DIGITAL REALTY TRUST INC5.2L (7 *U71) 157 | 427,354 | 2,722 | PSBUSINESS PARKS INC5.2Y (7 XU) 217.883 | 630,903 | 2,89
URSTADT BIDDLE PROPERTIE 5.875K (7 XLJ) 115 312,234 | 2,715 | VERETINC6.7F (PXU) 196.241 | 545,947 | 2,782
PUBLIC STORAGE 5.375 V/ (7 XU) 54.357 | 151,157 | 2,780 | KIMCO REALTY CORP 5.25 M (7 *LJ7) 155 | 445,622 | 2,874
PUBLIC STORAGE 5.2 W (P*U) 50| 139,097 | 2,781 | COLONY CAPITAL INC7.151 (7% U) 166 | 437,145 | 2,633
PUBLIC STORAGE 4.7 J (7 *U) 50| 136,950 | 2,739 | SITE CENTERS CORP 6.5J (PXU) 153.719| 420,506 | 2,735
MONMOUTH REIT 6.125 C (P4 U) 45| 123,844 | 2,752 | SITE CENTERS CORP 6.375 A (P4 U%) 141.31| 418,992 | 2,965
VEREITINC 6.7F (P U) 44.582 | 107,557 | 2,412 | PUBLIC STORAGE 5.6 H (74U71) 135.864 | 414,991 | 3,054
PUBLIC STORAGE 5.6 H (7 *UJ71) 34.307 | 100,611 | 2,932 | COLONY CAPITALINC8.75E (7 XU) 143.182| 395,132 | 2,759
AMERICAN HOMES 4 RENT5.875 F (PXU) | 34.153| 96,405 | 2,822 | TAUBMAN CENTERS INC 6.5J (P4 U7) 126.786 | 355,027 | 2,800

(1) SRERELKSE.
(E2) SEOBARBISIET,
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(FAUA) PS BUSINESS PARKS INC 5,25 X — 30 610| 67,622
CORENERGY INFRASTRUCTURE 7.375 A 3 3 74| 41,540 GLOBAL MEDICAL REIT INC 7.5 A £ % 731 81,026
UMH PROPERTIES INC 6,75 C 212.746|  133.45]  1.768) 195,953 COLONY CAPITALINC7.125 ) 398.008 293.016|  3.003| 332838
DIGITAL REALTY TRUST INC 6.35 | 72.624| 65.624]  1.470| 162,94 URSTADT BIDDLE PROPERTIE 6.25 H 38182 33.182 630 69,904
UMH PROPERTIES INC 8B 78631  73.631| 1,270 140,75 DIGITAL REALTY TRUSTINC 6.65C | 105.816]  89.133|  2.015| 223,335
BLUEROCK RSDTL GR REIT 8.25 A 13,541 64705 1.019] 112,937 FEDERAL REALTY INVESTMEN 5 C 3,623 30.855 619) 68,660
SUNSTONE HOTEL INVESTORS 6.95E | ~ 87.417|  62.606| 1,220 135,290 INVESTOR REIT 6.625 C 89.49|  71.6%| 1,684 186,715
STAG INDUSTRIAL INC 6,875 C 80.322| 51.022| 1,160 128,634 SPIRIT REALTY CAPITALIN 6 A 299.465| 214.747|  3.994| 442,647
SUNSTONE HOTEL INVESTORS 6.45F | 74500 11.129 4 23,74 NATIONAL STORAGE AFFILIA 6 A 219.305| 104.473|  2.455| 272,077
PUBLIC STORAGE 5.125 C 18.026 — — - SUMMIT HOTEL PROPERTIES 6.25 E 27.626| 141228 744| 82,480
AMERICAN HOMES 4 RENT 6.5 D 137.098|  93.299| 1,948 215,959 ASHFORD HOSPITALITY TRUS 7.5 | 155,675 139.501  1.116] 123.7%
GLADSTONE COMMERCIALCOR7D | 49.136|  59.136|  1.061| 117,634 REXFORD INDUSTRIAL REALT5.8758 | 19.833)  11.378 4| 27,046
HERSHA HOSPITALITY TRUST 6.5 D 130.295| 111.043 39| 38,763 EPR PROPERTIES 5.75 G 44.118]  50.821 668| 74,116
PEBBLEBROOK HOTEL TRUST6.3%5D | 86.631)  38.511 M| 49,079 VORNADO REALTY TRUST 5.25 M 179.24) 6224 1144 126,843
SUMIMIT HOTEL PROPERTIES 6.45 D B4 1221 18] 12,012 PS BUSINESS PARKS INC 5.2 Y 403.558| 212.749]  4.169| 462,106
AMERICAN HOMES 4 RENT 6,35 € 25138  174.13| 3,65 405,238 KIMCO REALTY CORP 5.25 M 34102 169.102|  3,187| 353,246
ASHFORD HOSPITALITY TRUS 7375 F | 33.966 — — - SAUL CENTERS INC 6. 125 D 62.222|  42.59 7| 84
BLUEROCK RSDTL GR REIT 7.625 C 44.9%)|  44.9% 665 73,799 QTS REALTY TRUST INC 7.125 A 134541 71.854| 1724 191,108
REXFORD INDUSTRIAL REALT5.675 A | 231.535| 171.535|  3.724| 412,6% LEXINGTON REALTY TRUST 6.5 C 15.0%|  6.0% 25| 29,47
MONMOUTH REIT 6.125 C 267.002| 225.002|  4.181| 463,410 BROOKFIELD PPTY REIT INC 6. 375 A 126,01 1122277 1.178] 130,646
NATIONAL RETAIL PROP INC 5.2 F 269.37| 184.802|  3.400| 376,827 AMERICAN HOMES 4 RENT 6.25 H 114,544 107.719] 2193 243,045
BLUEROCK RSDTL GRREIT 7.125 D .55 2755 35| 30,384 PEBBLEBROOK HOTEL TRUST 6.3 F 114.0%|  77.0% 80| 95,348
PUBLIC STORAGE 4.9E 3.50|  28.526 610 67,682 RLJ LODGING TRUST 1.95 A 3.989|  32.408 455 50,4%
PS BUSINESS PARKS INC 5.2 W 20,001 10,291 01 2.3 PUBLIC STORAGE 5.6 H 161375 59.818| 1,379 152,865
ASHFORD HOSPITALITY TRUS 7.375.G |  120.831|  85.903 | 456 DIGITAL REALTY TRUST INC 5.85 K 199.626| 143.854|  3,272| 362,678
CITY OFFICE REIT 6.625 A 148.599|  89.544|  1,527| 169,261 AMERICAN FINANCE TRUST 7.5 A 90 60  1.008] 113,934
HERSHA HOSPITALITY TRUST 6.5 £ 50.76| 16,45 5 6,565 ARMADA HOFFLER PROPERTIE 6.75 A |  152.258|  93.027|  2.027| 224,741
PENN REAL ESTATE INVEST 7.2C 140.026  129.524 3| 43,205 PUBLIC STORAGE 4.875 | 2.05 — — —
COLONY CAPITAL INC 8.25 B 31.278 — — — SAUL CENTERS INC 6 E M3l 5.3 97| 102,793
COLONY CAPITAL INC8.75 E 279.055 - - - URSTADT BIDDLE PROPERTIE 5.875 K — 9| 1783 197.700
AMERICAN HOMES 4 RENT 5,875 F 71.332) 55485 1,124 124,569 DIGITAL REALTY TRUST INC5.2L — 98| 2,000 221,659
COLONY CAPITALINC 7. 125 H 51563 6.618 67 7.450 PS BUSINESS PARKS INC 4,875 Z —| 13035 2.427| 269,065
PUBLIC STORAGE 5.15 F 63.94| 58.764]  1.271| 140,924 GLOBAL NET LEASE INC 6,875 B — 13 M| BB
COLONY CAPITALINC 7.5 1 347.654 19.654| 2,015 223,380 URSTADT BIDDLE PROPERTIE6.75G | 110.867 — — —
SITE CENTERS CORP 6. 375 A 268.883| 147.573| 2,008 222.578 BOSTON PROPERTIES INC 5.25 B — 1. 26| 29,489
AMERICAN HOMES 4 RENT 5.875 G 160.912| 160.712) 3,283 363.860 PS BUSINESS PARKS INC 5.7V 69. 948 — — -
PUBLIC STORAGE 5.05 G — 755 61| 17,915 PUBLIC STORAGE 5.2 X 17.203|  17.203 378| 41,90
DIGITAL REALTY TRUST INC 5.25 J - 707 151 16,781 HERSHA HOSPITALITY TRUST 6.875C | 32.975|  21.014 | 10,45
KIMCO REALTY CORP 5,125 L 90.368) 42319 78| 86,292 SITE CENTERS CORP 6.25 K 168001 156.001| 1,918 212,642
CEDAR REALTY TRUST INC 6.5 C 131.9%|  52.4% 1| 37.813 DIGITAL REALTY TRUST INC 5.875 G 60.169|  68.003| 1,443 160,022
ASHFORD HOSPITALITY TRUS 7.5 H 29,517 20.873 104 11,63 KIMCO REALTY CORP 5.5 ] 75.495 — — —
GLOBAL NET LEASE INC7.25 A 133.717| 84691 1.481] 164,151 TAUBMAN CENTERS INC 6.5 ) .88 111.042)  1.954| 216,579
PENN REAL ESTATE INVEST 6.875 D 70l 20.155 & 9.4 WASHINGTON PRIVE GROUP 7.5 H 58.46)  42.764 35 36,017

15




BB ERE.ES
# ] O %lo & M

NERTE | HERELE

O FO[F7AUD- Rl RiE

SITE CENTERS CORP 6.5 J 153.719 - — -
VEREITINC6.7F 538.811|  297.091 6,137| 680,202
VORNADO REALTY TRUST 5.4 L 56.609 84.31 1,575 174,625
VORNADO REALTY TRUST 5.7K 124.568|  95.068 1,810 200,594
PS BUSINESS PARKS INC5.75 U 277.058 — — —
PUBLIC STORAGE 5.2W - 50 1,000 120,793
PENN REAL ESTATE INVEST 7.375B 59.605|  34.706 04| 11,576
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(A)BE 14, 681, 293, 470
J—-)b-O0—>% 1,392, 251,516
REEEEss (GHER) 13, 160, 816, 659
RINAE 16, 892, 020
RINECH 111,333,275
(B)&fE 22, 844,092
KihE 22,844,092
(C)uBERE (A-B) 14, 658, 449, 378
TTA 14,818, 221,701
AR IS A 159,772,323
(D) ZEEFROE 14,818, 221,7010
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PEBBLEBROOK HOTEL TRUST 6.5 C 110.514] 102.014] 1,203 133,400
TAUBMAN CENTERS INC 6,25 K 107.453|  77.674]  1.368| 151,670
CBL & ASSOCIATES PROP 7.375 D 106.93|  67.93 58 6,516
PUBLIC STORAGE 5.375 V 191,641 19185 4,291 475,604
SL GREEN REALTY CORP 6.5 81.889|  33.387 73| 81,583
N =[O 2 & 88|11.100.8%) 7.204.577) 118,758] 13,160,816
- oS <tk >| 88| 8744iA <89, 8%>
(X1) HERELEE, WROBAENESENEESZREOMEED (T
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TrUR (REBAYIHY EBHKEIRERERM) 2016-10 2,152,893, 623, K
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(A) BoF Nz 743, 046, 183
RS 742,432,819
RHFIR 693, 648
AR A 80. 284
(B) BffiEIss7eE8a AN 6,048,717, 629
FoE 1,042, 086. 130
EE N 7,090, 803, 759
(C)ZnfthEm A 2,021, 668
(D) ZfpEmE (A+B+C) A 5,307, 693, 114
(E) ifRiREISRE 8,898, 507, 494
(F) =B mE N 4,99, 859, 863
(G)ENiSEE=ERE 1,246, 273, 160
(H)&5t (D+E+F+G) AN 159,772,323
JEBRMEE (H) A 159,772,323
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BEEERELUT, L0225 FImE UTIESNE T,

H# 1 FTSE International Limited (. [FTSE] ) ©FTSE. FTSE® (&, O RVEEEEE I I — o2t iE I 28IECHY . S
VRA(TEDE FTSE International Limited [C&k > THERAEINTWVE T, "NAREIT™ (& the National Association of Real Estate Investment
Trusts ('NAREIT") OFEIETT, &4 VT v I RICEAITDHNHEEIFITRTFTSEB LU NAREIT ICIREBLET. FISEDA VT v IR,
FTSE Ratings. F/cldZDEET—F (CRATABEPMEBICDVTIE, FTSEMDICS A BV ISR EVITNDO—UDEEZEVEFEA. F
fe. E2@EICEDL FTSE OEEDBRWVBRY . FTSE DF—9 DBEEDHFISNEE A,

"Source : FTSE International Limited ("FTSE") © FTSE."FTSE®™ is a trade mark of the London Stock Exchange Group companies
and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National Association of Real Estate
Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and NAREIT. Neither FTSE nor its licensors
accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further
distribution of FTSE Data is permitted without FTSE's express written consent. "
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