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TERR (20174F 6 B228) 10, 647 120 2.7 12, 3% 3.0 9.9 1,969
12885K (201749 B228) 10, 751 120 2.1 12, 695 2.4 96. 1 2,016
13885k (20174:128228) 10, 848 120 2.0 12,948 2.0 96. 2 1,959
14885K (2018%F 3 B22H) 9,601 120 &~ 10.4 11,587 & 10.5 95.9 1,710
1588k (20184 6 H22H) 10, 078 120 6.2 12,397 7.0 97.0 1,805
168K (20184 9 H25H) 10, 304 120 3.4 12,813 3.4 95.9 1,756
1788k (20185:12825H) 9,033 1200 & 11.2 1,235 & 12.3 94.4 1,552
18887 (20194F 3 B22H) 10, 19 120 14.2 12,979 15.5 95.5 1,722
198K (20194 6 H24H) 10, 104 120 0.3 13,016 0.3 95.5 1,629
2083 (20194 9 A24H) 10, 255 120 2.7 13,431 3.2 94.5 1, 585

(1) BEMBOEERFHESAH

(E2) FTSE NAREIT® Preferred Stock Index (Bo=iAd+. FI#E) (&. FTSE NAREIT® Preferred Stock Index (FE=iAd+. KRILR—2R) &H
SICHBMEL. BT 7Y RREEZ10,000& UTRIREETHESTELIEDHDTY,

(E3) BADEKIG. BEEMBEORRZZEELC. RHFIEXHOKREZRALTVETD,

(CE4) BHBERE. EHIEESHICKYBECHE > TEESNDBENHUET., LEEDBRIEEATAVEDT—9IZFERLTHBIET,

(E5) WEESKAFEALRG. XP—T 7V ROBALERZL T 7Y RR—IB|BE LI ODZEESHET,

H#8 : FTSE International Limited (L. [FTSE] ) © FTSE. FTSE® (&, O RVEISEEIFRS IL— a2t FiE S 2EIET
HY. SAEVRAICEIE FTSE International Limited (C& > TEAESNTWVET ., "NAREIT® (& the National Association of
Real Estate Investment Trusts ('"NAREIT") DEIETT. &4 VT v I AICEHT DHNHEEIF T RT FTSE SKLUNAREIT [
BEUFET., FTSE DA 7w I X, FTSE Ratings. F/cldZDEET—FCBIT BMPAERICDWVTIF, FTSEXUICS A&
VHEHIEVWINE—YDEEZEVF A, Tl ZEICE DL FTSE DEENRVBRY ., FTSE DF—9 DBEEDHFISNE
Tho

"Source : FTSE International Limited ('FTSE") © FTSE."FTSE®™ is a trade mark of the London Stock Exchange Group
companies and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National
Association of Real Estate Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and
NAREIT. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or
FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE's express written
consent.”
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FTSE NAREIT® Preferred Stock

s B & = i & Index (B24iAdy. FHRE) %éﬁt EE§
B OE OE| GZE® (K OB x|

[ % % %

(B8 &) 2019 3 B22H 10, 196 — 12,979 — 95.5

3BXE 10, 272 0.7 13,048 0.5 95.5

5198 4 B=x 10, 332 1.3 13,125 1.1 9. 8
5 8% 10, 253 0.6 13,050 0.5 95.9

(B k) 20194 6 BH24H 10, 224 0.3 13,016 0.3 95.5

(HA &) 20194 6 B248 10, 104 — 13,016 — 95.5

6 Ak 10,128 0.2 13,032 0.1 95.2

25208 7 B=X 10, 370 2.6 13, 362 2.7 9.3
8 A%k 10, 172 0.7 13,120 0.8 95.1

(83 2R) 2019%F 9 B24H 10, 375 2.7 13, 431 3.2 94.5

() HREBEMEFNERAG. BEXREHELL,
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N D ECEDRERMIS T NmnEEDERIE (1505Y) | ZT8RES L,

BH. BRG@BICOTHXULTIE, BREAHICEDETERTECLLEERT,

NDEREOAER (1H303Y)

251998 2088

IH ] 20193 A28 2019 6 B 258
~2019% 6 5248 ~20194 9 5248
SHNEE (Bhad) (M) 120 120
SRR (%) 1.17 1.16
DI (F) % 120
SERDINELIS ) 2 —
BHRESENSE (M) 1.397 1.3%9

CE1) THHONG] F BEZEREOESENG] BLU [RERREOBMISTESER NSHEIC
FUUCEETT, Fio. [HHONEIN & NESHERES] K0 [DEERREILIE] NSHEICT

HUEETY,

(£2) ARBEFUBTTHY, HHEOURE & SHORBUANDEGE D LBENES FoAd) (CEBULBVEE

DS

(E3) SRS ONEEMBLRELADEE Biidd) OMREEME (DERAY) ([CHTIHERT.

77V ROREEEFRIGYF T,

DRmoEE0stEBE (1 505Y)

15 B 51958 552058
(a) BREEREOREISEF NG v 99. 14H v 121. 84
(b) REEREROEMIS TEFER 0.00 0.00
(c) INESHEE 978. 86 981.20
(d) HE#EfBIRIIS v 439.24 416. 21
(e) BADECNSREE (a+b+c+d) 1,.517.24 1,519.26
(f) D 120. 00 120. 00
(g) BHRENECNRE (e — 1) 1,397.24 1,399. 26

(0F) vZENUIEEEN SDEEZS ELTVET,

R (1 H0=zY) | © S5k
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F198~55205
i g (2019. 3. 23~2019. 9. 24) HE B o # =
T & H =&

SSELB = X FRL AT T BT X (S E R
SERE AP OISR 10, 241 I T T

RESHDE. T7VFOEREHE. ZERITAOERER. 2D
BODETE. AESEFOMHEMEFONIMD

IRFERAD S, BRRSEEFSESRDREN. OERNTODET 7V FD
B, BARDERIEHSFOIIM

(R 5E R 1T) 2 (0.022) | ZEEERITHE. ERMEDERE, RIERMN SDIBRIDEITOXH

g 5% ¥ B 87H 0.845%

®E=H) (45) (0. 439)

(BR 58 = 1) (39) (0.384)

FEEZEL T A = SRR DT E RETF N SR O IR i
FTEREFHH 1 0.014 | #OH
FTEZLT S, BEEZFFDTEDER. FTTEMTAICSIA D FEHHR

(RE(EEES) (M (0.014)

BIHEEZFENS |8 = S{EREACP DB IIEEZSENS | SR D IR i
BMHEESFERS % 0 0.000 |#EO%
BMEEEFES 1BilE. BIMEEZs0Om]S | OMEFKLET SES|CET BB
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zZOfER 1 0.010 | ZDthER=JEWARDZ DMER SIEEARDOFERmELE
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BTDRXE - BEDBGEFICET SEH

(EEER) ) (0.003) | BEEEBRAIF. BEEEAFICILD 77 Y FOBEAICHRIER

(REER) M (0.008)

= 5t 89 0.870

GE1) HERBPOER CEEHROND D EDFHEERESD) HBIl. BIICK > TRREOMICEIN B DD, BEOBMEDEE
ECKWERUIBRTT .

(£2) SLBEFEEEICHEXBZOBEAALTHIFI,

GE3) EEXREF1HOBYDZNZFNOERSELE SERHDPOFHEEMB CHRL TI0ERUIZHD T, RS 3 kG ZLER
ALTHIFET,

(E4) HAANTWVBI T =T 7Y RH'$52HE. TEZETFHH. SMESES RS LUZ0MERG. B —T 7Y RS-
EREDSHE, COT7YRICHRT 2HDZEZHET. HAANTVIRERTIS (WF—T7 72 RERL) I'H3EE.
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SERE
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R ER

SEREAPDER - EE(CHh D > IcEBRDIEERZ. B FORmEOLICHIhOHIREME (105Y)
ERUCHTRUICHERES (FX) (31.68% T,

EREEER (RER1) ZDMER 0.02%

0.04%

g TRsE EREEER
EREEER f 1%@3%1 (BERT)
(BRFE=1L) ' 0.86%
0.75%

CE1) 1 EOHYOERBMICEVWTAHVCEBACIUVEHLIZDHDTT,
(X2) BERAEF. FRICUT, BEFHH. TERAFEIRSSUEMEESNS HEaHEEA.
(E3) BHLEEF FRBEULETT,




WEE S KUREIDRR

BIFBISTEZMEISFDRE - BN

BEU—b - AT

BEE. 88 A LUEEMEORR
(20199 6 B248) . (0194 9 B24B) B#E

(20194 3 §238H 520194 9 B24BET) i B = 198% =088k
Z3 B 19 ~ 5 0 M (A)&EE 1,656,230, 550/ 1,611, 596, 850
2 = S - - O0—vE 32,115,229 29, 954, 429
O® | = % | 08| = & KEBEU— -
= 1 < L ;ﬂ“_ % SOR (R 1,624,115,330 | 1,580,642, 421
KEEEU— - INA S — 1,000, 000
i - —| 148.251| 202,000 (B)&f# 26,596, 266 26, 286, 535
— FNEH TR 19, 354, 105 18, 550, 637
(B BURBIENET. FILRIOE 8,619 970, 380
FILESEREN 7,209, 745 6,719,535
- " Z DRI 23,797 45,983
WAIZEREFRA EDEE KR (C) s (A—B) 1,629, 634, 293 1,585, 310, 315
ﬁgﬂ I 1.612,842,080 | 1,545, 886,429
s . = , REBRIE S 16,792, 204 39, 423, 886
HEREARICHIF B FIZERAEDEE|IFH Y FE A (D) Basresarsy L6124z 0890 1.5, 856, 42907
1 50% Y EMEE (C/D) 10, 104/ 10, 255F

*FB18HARIC BT HITAEAL, 689, 158, 2233, LERLHAR] (551983~5520H8) dhIc
BT DENERETTAERIF20, 543, 3133, EFEHITTAERIS163, 815, 107FITT,
* FE20MRDFHE O ) OFEEEEAF10, 255 T,

WA EERER
BIREEES
. B EFES
g
"R 0 ® 0% | % @&
0 0 A
KEESEU— b -
TH— TR 1,288, 275 1,140, 023 1,580, 642
(%) BARBEEHIET,
WSS EDER
20194F 9 B24B1RE
® 20 W *
. = Ame | r =
FH %
KEEEU—b - IHF—=TFUR 1. 580, 642 98.1
J—)L - O—25, 20t 30, 954 1.9
BEEIERS 1,611,596 100.0

CE1) FHMERDBARIESTHET,

(X2) SEZEEF. BROKHZYBEEEYBETERSOMEZD L(CKRE
EERRNEDDSHETECLVBEHIND U— FTHERELIZDDT

T BB IBAUBICHBIFZBEREL — b

17XUHR- BL=

107.69FHC 9,

(E3) KEESEU—b - IYF—T 7Y RICBNT. FHKCSIF N EEME
B (31,777,926FF) DIRESEHMERE (31,983, 413FM) [CHIT D
E(F, 99.4%TT,

(x3

(£4)

El

GlFRKE LT, O 5HGEFEE LTEENE T,
) NSO EBRE T WEHEEDSTEBRE (8 | ZI8R<

20

FEIBIHICEITDEM 1 3,350,396 (REH)

WIERDIRNR
198 E2019%E 3 A38  Z20196 6 5248
M B019F 6 5258 E2019%F 9 5248
A S| 195 55205

(A) S5 EE A 1,153@ 338
AR 22 9
Z DAt — 1,176
SR aN 1175 | A 1,152
(B) HffisE%7EE A 11,758, 588 48,530,926
FE 13, 145,153 49,529,133
FEE A 1,386,505 | A 998,207
(C){SEtams A7.233,79 | A 6,741,784
(D) LigiEsS (A+B+C) 4,523, 645 41,789,175
(E) BUibgaiinms A 32,146,158 | A 44,792,690
(F)iEnStEEms 63,768, 822 60, 978, 038
(R4 4E24%8) ( 157.875.352) |( 151,683, 630)
(FEERIESE) (2 94,106,530) |(& 90,705,592)
(G)&E (D+E+F) 36,146, 309 57,974,523
(H) s RS A 019,354,105 | A 18,550,637
REBREBEE (G+H) 16,792, 204 39,423, 886
eiStERmnS 63, 768, 822 60. 978, 038
(22425 4824458) ( 157.875.352) (151,683, 630)
(FEEEmELE) (~ 94,106,530) |(~ 90,705,592)
DEERIETIS 67,478, 531 64,626, 215
RilEne £ 114,455,149 | A 86,180, 367

GE1) (BRBMNE(CHEREICN T 2 HERSHLRESOTRRLTBIE

BIEFEEEREE(E. BIEEEETALDEEZVV. TTAZ 0515

REAEFTEME RIRAGTE) DERDERICHRIEROEIBEF—EEE
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B SECE DT ELRIE (FO88)

18 B 251988 252088
(a) REEREDIMFNG 15,989, 719/ 18, 835, 3738
(b) BEEREOEMISTESER 0 0
(c) UessARsE 157,875, 352 151, 683, 630
(d) DBcEmELE 70,842,917 064, 341, 479
(e) HHAIDBCWRER (atb+ctd) 244,707, 988 234, 860, 482
(f) Dok 19, 354,105 18, 550, 637
(g) BHIBEHSBECHSRER (e — 1) 225, 353, 883 216, 309, 845
(h) SERHERTIEL 1,612,842,08900 | 1,545,886, 42900
R & » B & 0 & @ 5 @
1 FO%UsES =19 M =0 M
12083 1208

O<HNEEBHREI—X>ZFHOHDHSIEHEEF. REBREOEEMEBICE DV TEBNICHREVCLE U,

DEEOFEH _EOERWVICDOVT

- DERICE. FRBEVERD [EEsbiE] & EFRRVERD [TALRE FFRloics) | i'oUED,

- DESE SR OEEMBNMER I TAEBEFZFERTAZ LE25B6(1C1F. DESDLENMEENEEEBUED,

- DESEBROEEMBNERTAZ TE2HEICIE. TE3HHDBENTHLRS (FRIHERS). KW DEILEDNEETI .
- TARIRE BRINES) IREUESE. DESEERICHITZELCOEZEEDERITAN SYUZTALRSE FFIDES)
EIER UICEED . Z0RDECDZRHEDBERITAS U ET,

EWENEE(CDOVTIE. 20.315% (ATEH#15%. EEHFRIFTEH0. 315% B K UHAHE 5 %) DFKICKDBERBUNH IO,
BEARBHENBRINE T, BB, BEREZETRV. BENBEERFCEHREFREBIRT 2T EHTEFI,
GENDRBEEDRE. HENRBUED,

c BEENWESNIEBREEICIE. FEEORBSHEBILIRDCENDIET, <HULF, RFEREICBBLEHE LT,

- SER EOBIRVDSHBIC DT F L TIF, MBEFFIREFICTEREINDI I EEDEDLET,

LT 7Y RFDEREIERTHE (N | SA (ZT—1) | BROKRRESPEREIERNHE [TJ2 27N | SA] OBANRT
9o FERBOEICHIFBEIRWVIC OV TIFERFERHICBRENVG L E EE L,
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KEFEU—b - XP—T 7Y ROBARRE RSB L HFET,
*ZT 7 Y ROLHEHFFRDEI T,

E A 7 it EEHMEOHREDS UCERZTRVET,

rERENR KEOERERESIFT LS (LEPEZSHET.) FFEEER (ERFEESHEI.)
o DABERESFTD FONBEREEADFITI BB

RIVHEA IR | FRHIER

Kl EEEE
Daiwa Asset Management
KGR B EEETTMA R
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WS ERFAh OB 4E(HEE & RS DHE

(F9)
14, 000
13, 800
13,600 [ AL
13, 400
13,200
13,000
oo B
(2019.3.22) (2019.9. 24)
. FTSE NAREIT® Preferred | $3&EE
B TPrefered | 4

& A B B E oo Buinm| I %

BaE | sz [ e |BALE

M % % %

(H9E) 2019 3 B228 13,351 —| 13,172 — 9.6

3BXK 13, 455 0.8 13,242 0.5 95.7

4 BXR 13,552 1.5 13,320 1.1 9.9

5BXK 13,470 0.9 13, 244 0.5 9.0

6 BX 13,479 1.0 13,226 0.4 95.5

7 B% 13,823 3.5 13,561 2.9 9.4

8 Bk 13,577 1.7 13,316 1.1 95.1

(BA%) 2019 9 B248 13, 865 3.8 13,631 3.5 94.7

CE1) BERIHSHT.

(E2) FTSE NAREIT® Preferred Stock Index (B2XiAd+, FIBE) (&, FTSE
NAREIT® Preferred Stock Index (BZZiAd+. K RJLR—R) ZHE(CH
HBEBEL, H77 Y RBEEBE0,000& UTAIREESTENSHELZHDT

ER

(E3) BADIEHIE. BEMBENDORRZERL T, RiAIEXREDREZHRA
LTLET,

(E4) ERER. BHRRERHECKVBEICHE > TEESNZHBEHHI T,
LEROEBHIFEETHAVERT—IZEERLUTHIET,

(ERZE)
SEEMBEZDHRICDOVT

(B#E(EE - BEE]
HAE 0 13,3513 HASK - 13,865F0 HEEE 1 3.8%
(BAMEED X EHER)

KEESL — FRAERICHE U ENTIRBRERY, B
HEMFEEFE LR UFEUR. <bULIF REREICOVT] 2#I88<
rZEL,

SRERIEICOVT
OXREBFEY— bR
KEELEY—bikliF EEUFE U,

KERLU— hiTRlE. KEH. PEHNSOEARBICHT 28
MEHEROILAFHZR U E T KPEGERBEANDERR
HeE) TEITIREDESNE U, LML, THETKEDFT
(PN EFE 2D TREEANE T LIc T EPKEESSLY — ~DIE
FHICBVESAE ) R ED BB SR F Ul

OBEES
KRIVHAEEEBIETE (8 LELR.

NSV PARERGEEN PERBAOBEHES 1T LI A ERUE
CEIC R KRPEGEEBEANDRZNRE > &P, KETD
ATFEHEOSFEY ICKIKESTINME R U ERED, TEE
HEBRIF U,

QHIEREARICBIT D [SEROERAL]
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ARMADA HOFFLER PROPERTIE 6.75 A (7 U) 160 | 431,160 | 2,694 | VEREITINC6.7F (PXU) 318.542 | 882,999 | 2.772
AMERICAN FINANCE TRUST 7.5 A (7 XU ) 130 | 353,899 | 2,722 | NATIONAL RETAILPROP INC5.7E (PAU) | 268.751 | 728,080 | 2,709
UMH PROPERTIES INC 6.75 C (XU ) 89.5| 249,505 | 2,787 | KIMCO REALTY CORP 5.625K (7 *XU) 248.449 | 676,717 | 2,723
COLONY CAPITALINC 7.125 ) (P *U) 100.749 | 229,358 | 2,276 | AMERICAN HOMES 4RENT 6.5D (7X17) 224.508 | 659,133 | 2,935
NATIONAL STORAGE AFFILIA 6 A (7% ) 75| 203,655 | 2,715 | AMERICAN HOMES 4RENT 6.35E (PXU%) | 131.711| 383,707 | 2,913
DIGITAL REALTY TRUSTINC5.85K (PXU7)| 68.751| 194,461 | 2,828 | DIGITAL REALTY TRUST INC 6.625 C (7XU#)| 120.392 | 355,218 | 2,950
COLONY CAPITALINC 7. 15| (7 *U) 49.825 | 119,489 | 2,398 | APARTMENT INVT & MGMT CO6.875 A (P*U)| 113.155 | 311,486 | 2,752
SAUL CENTERS INC 6 E (74U ) 44.3| 118,863 | 2,683 | SAUL CENTERS INC 6.875 C (7 *U71) 106.875 | 299,514 | 2,802
RLJ LODGING TRUST 1.95 A (7 X171) 35.989 | 103,611 | 2,878 | PSBUSINESS PARKS INC 5.25 X (7 *U71) 105.501 | 294,485 | 2,791
PUBLIC STORAGE 5.375 V_(7XU) 34.863 | 94.471| 2,709 | PUBLIC STORAGE5.15F (X U%) 98.823| 273.427| 2.766
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(E2) SEOBARBISIET,

14




KEBRY—b - IY—-T7UR

EEABERER
SERESEES
L= EREC S B e ERE S
i ] O %o o® 4;? i _ & # L] O mlon af i ”é’,ii

SNERER BERREE HEREH HERRER

F0O FO| F7xUn- Kb FH F0O FO[F7xUn- Rl A

(ZAUH) PS BUSINESS PARKS INC 5.25 X 105. 501 — — —
PUBLIC STORAGE 5.875 A 67.273 — — — GLOBAL MEDICALREITINC7.5A 54 39 1,042 112,263
CORENERGY INFRASTRUCTURE 7.375 A 50 43 1,118 120,397 COLONY CAPITALINC7.125J 318.223| 398.008 9,042| 973,812
UMH PROPERTIES INC 6.75 C 137.703|  212.746 5531| 59,676 URSTADT BIDDLE PROPERTIE 6. 25H 92.063|  38.182 1,038 111,841
DIGITAL REALTY TRUST INC6. 35 | 166.022|  72.624 1,887| 203,264 DIGITAL REALTY TRUST INC 6.625 C 226.208| 105.816 2,828| 304,597
UMH PROPERTIES INC 8 B 73.631|  78.631 2,039] 219,654 FEDERAL REALTY INVESTMEN 5 C 36.173]  32.623 837 90,183
BLUEROCK RSDTL GRREIT 8.25 A 127669  113.541 3,041) 327,567 INVESTOR REIT 6.625 C 80. 886 89.49 2,316 249,506
SUNSTONE HOTEL INVESTORS 6.95E | 119.756|  87.417 2,400 258, 506 SPIRIT REALTY CAPITAL IN 6 A 306.465|  299. 465 7.762| 835,904
STAG INDUSTRIAL INC 6.875 C 136.36)  80.322 2,157 232,33 NATIONAL STORAGE AFFILIA6 A 172121 219.305 5,728 616,874
SUNSTONE HOTEL INVESTORS 6.45F | 121.913|  74.509 1,937 208,700 SUMMIT HOTEL PROPERTIES 6.25 E 306.942| 227.626 5,963| 642, 241
PUBLIC STORAGE 5.15C 36.683]  18.026 462 49,850 ASHFORD HOSPITALITY TRUS 7.5 1 166.675|  155.675 3,382| 364,29
AMERICAN HOMES 4 RENT 6.5D 361.566| 137.058 3,682 3%, 5% REXFORD INDUSTRIAL REALT 5.875 B 46.779]  19.833 518| 55,790
GLADSTONE COMMERCIAL COR7D 59.336|  49.136 1,270 136,784 EPR PROPERTIES 5.75 G 54.118]  44.118 1,140 122,815
HERSHA HOSPITALITY TRUST 6.5 D 130.295] 130.2% 3,312 356,679 VORNADO REALTY TRUST 5.25 M 194.24|  179.24 4,617| 497,228
PEBBLEBROOK HOTEL TRUST 6.375 D 93.193|  86.631 2,308 248,625 PS BUSINESS PARKS INC5.2 Y 392.181| 403.558|  10,403| 1,120,377
SUMMIT HOTEL PROPERTIES 6.45 D 00.002|  23.422 618 66,589 KIMCO REALTY CORP 5. 25 M 323.705|  324.102 8,455 910,607
AMERICAN HOMES 4 RENT 6.35 E 366.849| 235.138 6,275 675,844 SAUL CENTERS INC6.15D 71.902|  62.222 1,608 173,212
ASHFORD HOSPITALITY TRUS 7.375 F 28.966|  33.966 747| 80,544 QTSREALTY TRUSTINC7.15 A 144.595|  134.541 3,690 397,425
BLUEROCK RSDTL GRREIT 7.625 C 44.99%|  44.99% 1,200( 129,281 LEXINGTON REALTY TRUST 6.5 C 15.035]  15.035 8411 90,670
REXFORD INDUSTRIAL REALT 5.875 A 251.4] 231.53% 5922| 637.81 BROOKFIELD PPTY REIT INC 6.375 A 155.31)  126.01 3,191 343,728
MONMOUTHREIT 6.125 C 372.002| 287.062 7,193| 774,697 AMERICAN HOMES 4 RENT 6.5 H 113.4) 114.544 3,017| 324,910
NATIONAL RETAIL PROP INC 5.2 F 269.755  269.37 6,982 751,899 PEBBLEBROOK HOTEL TRUST 6.3 F 114.09%| 114.09% 2,957| 318,478
BLUEROCK RSDTL GRREIT 7.15D 34.55 34.55 91| 97,109 RLJ LODGING TRUST 1.% A —| 35989 978| 105,379
PUBLIC STORAGE 4.9E 06.277|  33.526 85| 92,137 PUBLIC STORAGE 5.6 H 154.69| 161.375 4,465| 480, 862
PS BUSINESS PARKS INC5.2 W 19.991|  20.091 512 55,150 DIGITAL REALTY TRUST INC 5.85K 130.875| 199.626 5,379| 579,363
ASHFORD HOSPITALITY TRUS7.3/5G | 123.903|  120.831 2,591 279,113 AMERICAN FINANCE TRUST 7.5 A — %0 2,313] 249,183
CITY OFFICE REIT 6.625 A 172.252| 148.599 3,915 421,669 ARMADA HOFFLER PROPERTIE 6.75 A —| 152.258 4,003| 437,626
HERSHA HOSPITALITY TRUST 6.5 E 87. 664 50.76 1,301 140,211 PUBLIC STORAGE 4.8751 - 22.05 561| 60,503
PENN REAL ESTATE INVEST 7.2C 140.301|  140.026 2,652| 285,603 SAUL CENTERSINC6 E — 44.3 1,138 122,585
COLONY CAPITALINC8.258 74.431) 31.278 781 84,140 URSTADT BIDDLE PROPERTIE 6.75 G 110.867| 110.867 2,821 303,854
COLONY CAPITALINC8.75 E 279.055|  279.055 7,046 758,798 KIMCO REALTY CORP 5.625 K 248. 449 — — —
AMERICAN HOMES 4 RENT 5.875 F 05.555  71.332 1,843| 198,573 WASHINGTON PRIME GROUP 6.875 | 16. 605 — — —
COLONY CAPITALINC7.5G 16.793 — — — NATIONAL RETAIL PROP INC5.7 E 268.751 — — —
COLONY CAPITALINC7.125H 51.563]  51.563 1,166 125,604 PS BUSINESS PARKS INC5.7 V 77.0211  69.948 1,801 193,97
PUBLIC STORAGE 5. 15 F 162.747|  63.924 1,655 178,294 SAUL CENTERS INC6.875 C 106. 875 — — —
COLONY CAPITALINC7.151 309.746| 347.654 7,940 855,103 PUBLIC STORAGE 5.2 X —| 17.203 433 46,666
SITE CENTERS CORP 6.375 A 297.194| 288.883 7.724| 831,876 HERSHA HOSPITALITY TRUST 6.875 C 35.3250  32.975 845 91,015
AMERICAN HOMES 4 RENT 5.875 G 201.062| 160.912 4,240| 456,608 SITE CENTERS CORP 6.25K 232.169| 168.001 4,368 470,392
KIMCO REALTY CORP 5.125L 99.577|  90.368 2,324] 250,300 DIGITAL REALTY TRUST INC5.875 G 57.408|  60.169 1.534| 165,229
CEDAR REALTY TRUST INC 6.5 C 131.99%]  131.9% 2,989 321,959 APARTMENT INVT & MGMT CO6.875A | 113.155 - - -
ASHFORD HOSPITALITY TRUS 7.5 H 59451 49.517 1,079 116,248 KIMCO REALTY CORP 5.5 J 75.495|  75.495 1,930 207,885
GLOBAL NET LEASEINC7.25A 173.717| 133.717 3,425 368,927 CEDAR REALTY TRUSTINC7.25B 9.227 — — —
PENN REAL ESTATE INVEST 6.875D 80 70 1,425] 153,555 PUBLIC STORAGE 5.625 U 79.387 — — —
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TAUBMAN CENTERS INC 6.5 J 222.828| 222.828 5,844| 629,424
WASHINGTON PRIME GROUP 7.5H 55.034 58.46 1,289 138,879
KIMCO REALTY CORP 6 | 54.134 — — —
SITE CENTERS CORP 6.5 J 145.91| 153.719]  3.959| 426,431
VEREITINC6.7F 939.911] 538.811 13,7501 1, 480, 786
VORNADO REALTY TRUST 5.4 L 111.609 56. 609 1,425 153,502
VORNADO REALTY TRUST 5.7 163.568| 124.568|  3.151| 339,392
PS BUSINESS PARKS INC5.75 U 314.365| 277.058 7,059| 760,230
PENN REAL ESTATE INVEST 7.375B 67.105 59. 605 1,218 131,265
PEBBLEBROOK HOTEL TRUST 6.5.C 1211 110.514| 2,879 310,146
TAUBMAN CENTERS INC 6.25 K 129.466| 107.453 2,763 297,621
(BL & ASSOCIATES PROP 7.375D 215.123 106.93 933| 100,528
PUBLIC STORAGE 6 Z 33,945 — — —
PUBLIC STORAGE 5.3/5 V 206.778| 191.641 4,881 525,645
SL GREEN REALTY CORP 6.51 155. 836 81.889 2,129 229,284
N = |08 88113666934\ 11.100.83%) - 130,236,718
- O smE <tbE>| o4sEmR|  885EI <94.7%>
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N A —221,140,023, 3841, W 213 KEESEU — MEESS T 7 Y R2014-12
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VR (BBAvIHY EEEEIRERER) 2016—01 752,133, 473M. KE
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5H) 2016—08 2,8%, 626, 1693, KEEELU—b - Tr VR (BREANYIHY
EISHEEIIRERER) 2016—10 4, 363,482, 955F3. KEESEU—bH - T7 VR (B
BAvIHY EBHEEIREREM) 2016—11 2,272, 263,950, KEELU —
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2,179, 424, 263/ T,

* MR OSTE O Y DIEEELRIX13, 8653 T Y

16



KEBRY—b - IY—-T7UR

WIERDIRR
L 82019 38238 E20194 9 B24H
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(A) BoF Nz 988, 738, 698
RS 984,893, 753
RHFIR 4,004, 114
AR A 159, 169
(B) BffiEIss7cEaa 408, 636, 484
JoEm 1,540, 133, 539
oEE N 1,131,497, 055
(C) ZDfthEF VA 2,717,290
(D) ZfpEmE (A+B+C) 1,394, 657, 892
(E) ifRiREISRE 9,833, 818,178
(F) =B mE N 2,530, 479, 401
(G)ENiSEE=ERE 200, 510, 825
(H)&5t (D+E+F+QG) 8,898, 507, 494
JEBRERE (H) 8,898, 507, 494

(1) BOEBRRE L, —SHBNSORNERS TALDEEZVL. TAZ
TEZHEEEFMEE LT, LO25EFEAE L HEENET,

(X2) BHNEFEBEGECE BINEFEETAEDOEEZV, TAZTOD
BEEERELUT, L0225 FImE UTIESNE T,

H# 1 FTSE International Limited (. [FTSE] ) ©FTSE. FTSE® (&, O RVEEEEE I I — o2t iE I 28IECHY . S
VRA(TEDE FTSE International Limited [C&k > THERAEINTWVE T, "NAREIT™ (& the National Association of Real Estate Investment
Trusts ('NAREIT") OFEIETT, &4 VT v I RICEAITDHNHEEIFITRTFTSEB LU NAREIT ICIREBLET. FISEDA VT v IR,
FTSE Ratings. F/cldZDEET—F (CRATABEPMEBICDVTIE, FTSEMDICS A BV ISR EVITNDO—UDEEZEVEFEA. F
fe. E2@EICEDL FTSE OEEDBRWVBRY . FTSE DF—9 DBEEDHFISNEE A,

"Source : FTSE International Limited ("FTSE") © FTSE."FTSE®™ is a trade mark of the London Stock Exchange Group companies
and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National Association of Real Estate
Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and NAREIT. Neither FTSE nor its licensors
accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further
distribution of FTSE Data is permitted without FTSE's express written consent. "
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