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BIETEEES 27,839,303, 408 | A 28,160,603,419 | A 27,982,622, 167 | ~ 29.320,041,121 | A 30,798, 368,581 | A 31,835,853, 177
(Ao24402428) (- 1.210,605,90) |(  1.059.451,730) |( 1.036.822.285) | 1.051.541.490) |(  1.080,530.080) |(  1.097.766, 431)
(EE1EmiEE) (& 29,049,90,408) |(2 29,220,055, 149) (2 29,019, 444,450) |(& 30,371,582.611) |(& 31,878,898,661) [(2x 32,933,619, 608)
HEERHEIIR — — — — 8,105,019 54,697, 829
EHiERS ALTIT67.35 | A 17,704780,963 | A 21,828,306,751 | A 20,602,501,604 | A 19,390,953, 26 | A 17,301,250, 936

(E1) (SEEBIEICIHEEERMICN T SHBEHFHIEZEZSH TRRUTHEI &Y,

(£2)
(£3)
(x4)

B DEEE DS EBE (F55)

BINESEERERESE, BIEREETALOERZVV. TTAZ O HEEEFHERAE LT, LESBEEFHE UTIESNE T,
NN ECEDSTEIBRS NN D EBE (&) | ORZEISBIETL,
REEFEME RIREIEFE) DERDERICRIERDEIMKCE—EZRTET H/chHICEIDEM 1 2,512,086M (RE#E)

18 =] 557888 557988 55808 5815 558287 55835
(a) EEERREOECSFINEG 128, 836, 136H 121,367, 148H 97.019, 897H 95, 831, 463F4 111,183, 5214 151, 158, 376H
(b) RERFROBMESTESELR 0 0 0 0 0 0
(c) INmHES 1,352, 066, 791 1,207,498, 459 1,038, 744,157 1,056, 271, 360 1,080, 530, 080 1,097, 766, 431
(d) DEHEHEILSE 0 0 0 0 0 7,919,018
(e) HEINECSRER (a+b+c+d) | 1,480,902 927 1,328, 865, 607 1,135, 764, 054 1,152,102, 823 1,191,713, 601 1,256, 843, 825
(f) picE 270, 2%, 947 269, 413,877 98,941,769 100, 561, 333 103, 078, 502 104, 379, 565
(g) BHEEIECHRE (e—f) | 1,210 605,980 1,059, 451,730 1,036, 822, 285 1,051, 541,490 1,088, 635,099 1,152, 464, 260
(h) ZWEBOH 67,574,236, 76400 | 67,353,469, 39000 | 65,961, 179, 8620 | 67, 040, 889, 06701 | 68,719,001, 92601 | 69, 586, 377, 27400
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BS{ERREI P OB AE(HER & TR E DR 628 i 2% oo )| _
BEUTVWDESOFIBINAGTSRCHES UE LD, E2HMEE
(7 PRLT - USEBEL—~ () NRELECEN, EEHED T
12.000 ZFEEREBYFUR. <bULE REBBICOVT] 28R
=0
10,000 SIFEB/IBICOVT
’ MLOESEHE R (ESHiEETE) LE Uk,
6. 000 NMUOEETRE. 201781180, N IhREETH R ETEM
BHEFLN TCOESBEEIEL. BELOF EFETESRF
4,000 }- M 12BICFREREEEHEFBR®ZES T LIF DR EERE T
DEBERL. AV ITUADEDBBRLIEZENS. 2018E 2 B
2,000 KICHFTEHMETEDE BRI E Uz, ZORIE, YUFRED
o IS WU ZIDEED LAV I UENBLED TP, AV ITLD
(2017.11.22) (2018.11.22) IHIC XS NEEDRAH SEFIE EREEEBIE U, 5
BLEEIR. # RIUBEEREZZ CHEED SO REESD
= % ff @ JPELAY GBI -EM| AttE BEZPTHLI - USHTEL, Fl6 EREaE ) E LI,
£ B H ) MUD (DR #HOA 6 BICIFAMBERE LS BR/BRENEESIN, KRBERECIEIREN
EaE | sy [ BE= | b o= BAETHOICTIV NP Y RBENBYHEREF L, BRERCUR
& A A % UTze %ﬁ%ﬁ@giﬁm P (/A\IE%(E;E)I laiﬁgﬂ%ﬁl%%;
= FEOD. BETHAULTVEMH P (RIEEHZTEN) 0
T O I I T CRBERRET 5T & E U, TR Y AREOS
B% wa 163 Hﬂ% 1{4 %3 RABERNDONT ASME PR EAREIZ RABIRL L 2 2RI T
: : : : - KEEOBEFBLIERSN, 8BICHFTRAIFATL ERLE
W018F 18K | 10,781 8.0] 10816 85 96 Ufce UD'U. 9 BIC MU IhRIFThAIBEH] L P ESE LT
28X 10,657 6.8 10,688 7.2 %.9 EW N0BICIEKREABEIZRBI LI R EZZIT. EFIFET
3% | 9.%7]2 0.1] 9.9% 0.3] %5 AR &R & LT,
4B% | 10,088 1.1] 10,063 1.0] 946 OZE%*:,E*%U R ——
- USHEA 7 P o
‘2Ei g ;g i 1;; g ?g? i B; Z?Z NUT - USE 2017811B%N 520186 1 BEAICHIF T
: - : - . hREBITOERMBERNIGICTHBEN—EDFHZES R el LZ2HER
JAR | 74N s 7] 730114 2%67] 934 [C. WOCTLREAERY % Uz, Z0%IE, HEZUI0EF
88X 473014 526| 40647|4 534 60.6 DR YT UERDBE BREEERICUSETTEERERYEL
9B% | 568/8|4 41.1] 6.05%|A 39.2]  88.0 2o 5BICIE. K RIUBEERE R THEED S OEE R
08% | 6502|2 33.9] 6942 30.0] %8 BNBEZPT. BEFRECHBERET 7 VI AV ANE
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%10, 000& U TAHABREEFENSHELIEDDTT, JPEILAHY GBI —
EM MLO (MLO - USR=2) &, EEENESVNEHETIERICED
FER UL TWEI A J.P. Morgan [FZD5E2 - ERMZRIET 2 DD
TlEHpFEB A, NMEKIFFHEZZIFTHERLTCVE T, J.P.Morgan H
SOBEAICKDBRIARRUICAIBHZER - £/ - BT 5T &IFR/D
SNTWEEA. Copyright 2016, J. P. Morgan Chase & Co. All rights

ERHFE LI, D%, PIERITOKXIBREF EIFPREEDORBERE
BESHBBUCEBREZRT T, WHTRABRHBCEHELOFL
fco
SHIERERICBITZ [SEDERSE]
BT 7Y ROEBEUERSICES. 5IEHis. LTV - USE
BHEICRET D EICKY, EHRMEDBERBMRERE UGN
BRZHSUCTERZETRVET, BSR—h T UACDEFLT

reserved. = Y e z
GE3) BHOEME, BEMEORRESELT, BAEE00RBEERA & ML - USECOEREPDICRET S FECT, K—hI7
LTWET, UZDEET21LU— 3 VIOV TIE. SH0Y@osbE. #ER0R
(X 4) BMIEIF. BMIRHATICKYBEICHE-> TEESNZBENGIFET, PHSEREZICH U TCERRICELIEEFT,
LRI BER BT — I EEALTHUET, O HK—RT+UZIEDNT
(E5) DHBEAALEFHHFOEMNES ERRLES) SLOBESEYER WS R OBEMAR(CEY. e LT MUT - U SERELCRE
TEI THIEICKY, ERMEDBEELRREERE UINEORGEED S
LTEAETRVE L. Fle. BER— N T7 UF0SFUZI(C
N 20 . BIEEF —332 . ~4, 2
(EFEE) rcob TlE EFFaL—y3avEL7 () ~4.0 (F) BEELEL
OEEMEBEZDHRICDONT ORVYFIY—T EDERICDNT
(EE(igE - BE=] LT 7Y RIGEADSHEE - FEEEE L BRIV F Y — T ERIT

5 19,980 HAR 7, 179F0 HEFEER 1 A28.1%

THUEE A,
SERHCHITDET 7 FOEEME L SEIEHOEERIT.
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MLd-RUR-IF—-T7UR
[BERHAP OEEME L FUREDOHR| ZISRJES W1 7035 OEROERH
15 B E ]
(S&DERSE) FEETFHH -
=77V ROBEGEEREICERG, SIEHRE. EELTHNLT - USER EEEERE R _
FCREIT D EICRY ., ERRMEDBERBARERE UG OER
EHELCBRAETBVET., EER— kT2 UFCOFFLTR, b T Ot 15
WD - USETCORBEZEPDICRETDFECT. IR—hTxUFDE (REER) (15)
EF2L—=Y3VIEDoWVTE, MM, #ERPHSRE (Z D) 0)
FHITHUTRRICELTEFT, ~
= Bl 15
(1) BAOEESIUELACOVWTIEEBO [1H0O0%Y) OERDEM] O
BEEHOHEZ ISBIEEN
(£2) BECEICHREZOBAALTHYET,
BGES JUHG|DIKR
n # &
(20178 1MA23EHN 52018F11822HEF T)
B 1 & 7 1 &
FrLO-US FrLI-US
9 i 312,232 211,519
ML= 0
_ 146.5 ,
RS (108,000
(1) SHERELRE @BBNFHESENTBIEEA).
(£2) ( )ARERICEZEADT, LEROEFICFSENTEUEEA.
(E3) BARBRYIET,
BEELFRERR
n # &
(201751182381 520185 11H22HF T)
El H
8 i) 7 i
# Lid] & 8] 24 2] &= i
T T
Turkey Government Bond (L) 9% 2024/7/24 1,558, 179 | Turkey Government Bond (kJL3) 8.5% 2022/9/14 735,211
EUROPEAN BK RECONSTRUCTION & DEVELOPMENT (ERR&E) 27.5% 2020/9/18 1,545, 264 | Turkey Government Bond (kJL3) 8.8% 2018/11/14 663, 066
Turkey Government Bond (kJL3) 8.3% 2018/6/20 1,503,781 | Turkey Government Bond (JL3) 8.3% 2018/6/20 612, 435
Turkey Government Bond (/L) 8.8% 2018/11/14 1,043,779 | Turkey Government Bond (+)L3) 10.6% 2026/2/11 557,591
Turkey Government Bond (L) 11% 2027/2/24 1,043,280 | Turkey Government Bond (kJL3) 7.1% 2023/3/8 414,311
Turkey Government Bond (+JL3) 10.5% 2020/1/15 806, 085 | Turkey Government Bond ()L 1) 8.8% 2023/9/27 354, 888
EUROPEAN INVESTMENT BANK  (ER#E3) 9.25% 2018/7/20 674,701 | Turkey Government Bond (~JL3) 11% 2027/2/24 274,791
EUROPEAN INVESTMENT BANK (ER#%83) 5.75% 2018/4/3 641,589 | Turkey Government Bond (h~JL3) 10.5% 2027/8/11 270,109
Turkey Government Bond (tJL3) 10.7% 2021/2/17 566, 920 | EUROPEAN INVESTMENT BANK (EBBS) 5. 25% 2018/9/3 162,334
Turkey Government Bond (b)) 10.5% 2027/8/11 271, 835 | EUROPEAN BK RECONSTRUCTION & DEVELOPMENT (EPRAES) 11% 2018/9/28 127,989

(1) SHEEFELRE RBHFIEFSENTBIEEA).
(£2) BARBR>YHET,
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ML - RVR-

RY—-T7UR

EEAEERMR
(MHSE HNEB) BHE BER)
£ B H El L] =X
=y B 55 B B# {7 EARS B 2R
X b2 FEEE SR i @ g HEALEE | LIT#EA RS
NEREEHE HEMBEERE o4 = | SHERE | 2€ME | 2FKE
FhLa-uS Fhua-us FH % % % %
~ML3 797,350 641, 495 13, 644, 599 95.8 — 49.1 21.6 25.0
(1) HERBESBEF. HROKMZNEZEYBETEBSOMEZD & (CREGEHBANEDDHEHACIVELEIND L— N THERELIEDDTT,
(E2) fAALEEG, MEEHREEICYT S5HHEADEIS.
(E3) ZAETE. SHBBORMRBEET,
(E4) FHEERS KURBMBERICOVTIFERBRES XS, EREREULEINT—IZAFLTIVET,
QNE NER) [HE E8R5)
E| H x
O % i M| GRE | BEeE ¥ & fEERe
3 - - NEESH  BERESEE |
% FrLd-US FrLa-US Fr
~L3 Turkey Government Bond EMESESS | 10. 5000 61,950 56,915 1,210,588 2020/01/15
Turkey Government Bond EEEESs | 9.5000 37,500 29,732 632, 404 2022/01/12
Turkey Government Bond IfEDIE% 8.5000 24,500 18,741 398, 626 2022/09/14
Turkey Government Bond 7.1000 22,000 15, 436 328,339 2023/03/08
Turkey Government Bond 8. 8000 3,000 2,190 46, 593 2023/09/27
Turkey Government Bond 10. 4000 21,000 16, 266 345,995 2024/03/20
Turkey Government Bond 8. 5000 15, 000 14,088 299, 664 2019/07/10
Turkey Government Bond 9.0000 159, 000 115,597 2,458, 764 2024/07/24
Turkey Government Bond 7.4000 12,000 10. 428 221, 806 2020/02/05
Turkey Government Bond 8.0000 53, 000 35,029 745,072 2025/03/12
Turkey Government Bond 10. 7000 42,000 35, 331 751, 504 2021/02/17
Turkey Government Bond Ifa.ﬂ% 2.7000 10, 000 13,508 287,327 2026/01/14
Turkey Government Bond BEEZs | 10. 6000 5, 000 3,688 78, 455 2026/02/11
Turkey Government Bond EEEEZS | 9. 2000 25, 000 20, 286 431, 499 2021/09/22
Turkey Government Bond &EEZs | 11,0000 22, 000 18, 324 389, 765 2022/03/02
Turkey Government Bond 11.0000 142, 400 105. 075 2,234,956 2027/02/24
Turkey Government Bond EMEEESS | 10.7000 6. 000 4,904 104, 322 2022/08/17
Turkey Government Bond Ef&EESs | 10. 5000 56, 000 39, 891 848, 482 2027/08/11
EUROPEAN BX RECONSTRUCTION & DEVELOPMENT | 455 FkfE25 | 27. 5000 80, 000 86, 056 1,830, 428 2020/09/18
a =t FRARE 19884
R 797. 350 641, 495 13, 644, 599
(E1) HERESEHF. PROKMZIBRSEYBETEBEOMEZD L (CREGEHRARNEDBDHETECKVELHINSZ U— N THEBRELIZHDTT,
(E2) AT, FHBBRORMRBEFET,




L3 - RVR-IH-T7UR

WX E(EFEEDER WERDIKR
20185118 2B%E wEy G920174 118238 F20186118228
B 5 E| -t =x 18 E] El fA
- 3 fii & B (A) BRI 1,672,971, 3309
BAE % SIS 1,673, 287,178
AR 13, 644, 599 95.7 EENI=) A 315, 848
g (B) BibFIs=EiE A 7,572,903, 718
J—)b- O—-VE, : ool
‘ Jli O—>%, Z0ft 616, 562 4.3 1 27 8% b1
BEIEHERER 14,261, 161 100.0 =R A 8,095, 736, 337
(1) SHBBOBRBETAT, (C) ZDfhFE N 32,825,827
(2) NEREER. BRORHENESEYBESHEEOMESED o[RS (D)=piREE (A+B+C) A 5,932,758, 215
ERBANEDBHETECIVEHINZ L— NTHREBELLBDT (E) piipiguisins N 45,001, 833
T BB, NANBCHIFBHEREL— NS, 1 MLD - US5=21.27M (F)@Br=EiEns 927, 275, 705
T9. (G)ENfEstEERE A 547,019, 949
GI3) MEKICHTBNERGERE (14,104 825TF) DREEHHERT (H)&st (D+E+F +G) A 5,597, 504, 292
(14,261, 161FM) ([CHTBHEF. 98.9% T, IREBIBHIISRS (H) A 5,597, 504, 292

BEE. 8. TABLUBEBRDOIKR

2018113 2281RA
18 =] ERE. B
(A)EE 14, 342, 311, 2791
J—)b-O0—V% 154,045, 833
NGB 13, 644, 599, 176
RINAE 83, 440, 000
RINAIR 379, 196, 951
[EIEZN =4z 81,029, 319
(B)&fE 96, 235, 286
ES 81, 150, 000
RILERE 15, 076, 731
ZDOMARILNER 8,555
(C)fiEERE (A—-B) 14, 246, 075, 993
TTA 19, 843, 580, 285
REpEIR LS A 5,597, 504, 292
(D) ZEHEFOIE 19, 843, 580, 28500
17024 B#(figE (C./D) 7.179M1

* HIE(C BT DTTAEAIF22, 043, 347, 157, HBIERHAREIP(CH T 2ENRETAER
&4, 191, 559, 645F. [E#HITTAERIF6, 391, 326, 517M T,

*LBHKICBIFIHEVY—T 7 Y NERETRE T HREFBFEDTAZRRG. b
J-RYR-F=T> (BARER) 18,585 087,371, hLI - RY K- F—
TV (1 ERER) 1,258,492, 914/ T,

* HHEPRDFBE O Y OMERELEL7, 1799TY,

* HEARDIGEERERN TTAREZ NO > TH Y. ZDZEEEFS5, 597, 504, 292 T

(E1) BEEES s, —BRORORNMES TAEDEFEZVV., TR%E
TO356EMHEE LT, LO35G3 8RS UTRESNET,

(X2) ENEFEREECE. BINEREETAEOEFZVL. TAZ TOD
SOFEAELT. LOZBEEFMmE UTUESINE T,
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