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RERR
20174 9 298

i AE]

&% (95.5%)

F—=ZAKSU7 (0.3%)

& (0.3%)

BHP Billiton Finance USA, Ltd. (a), (b), (c)

6.75% due 10/19/75

tESE

F—ZA NS U7 EE (& $601, 754)

N=21—%5" (0.5%)

BEBRIES (0.5%)

Textainer Marine Containers V, Ltd. 2017-2A Class A (@), ()
3.52% due 06/20/42

BEBRIESFast

NI 1—9'G5t (Effi $1, 274, 715)

$HF5 (0.5%)

#1fE& (0.5%)

MDC Partners, Inc. (a), (c)

6.50% due 05/01/24

Yamana Gold, Inc. (a)

4.95% due 07/15/24

ESE

hFroEst (i $1, 224, 385)

TARVEES (29.2%)

BEBIREEF (29.2%)

ABPCI Direct Lending Fund CLO | LLC 2016-1A Class A (b), (c)
4.08% due 12/22/28

ABPCI Direct Lending Fund CLO Il LLC 2017-1A Class A1 (b), (o)
3.25% due 07/20/29

Acis CLO 2013-1, Ltd. Class A1 (@), (b), ()

2.17% due 04/18/24

AIMCO CLO 2015-A Class BN (a), (b). (c)

3.60% due 01/15/28

AMMC CLO 15, Ltd. 2014-15A Class B1R (a), (b), (c)

3.22% due 12/09/26

Anchorage Credit Funding 4, Ltd. 2016-4A Class A (a), (c)
3.50% due 02/15/35

Ares XXXV CLO, Ltd. 2015-35A Class C (a), (b), ()

4.15% due 10/15/25

Atlas Senior Loan Fund IV, Ltd. 2013-2A Class A2LR (a), (b), (c)
2.77% due 02/17/26

Benefit Street Partners CLO, Ltd. 2012-IA Class BR (a), (b), (0
4. 40% due 10/15/25

Betony CLO, Ltd. 2015-1A Class BR (a), (b), (o)

3.25% due 04/15/27

A OBEHFITHIET 7V R

647, 625

647, 625

647, 625

. 269, 825

—_

, 269, 825

—_

, 269, 825

654, 875

666, 250

_

, 321,125

—_

, 321,125

997,399

2,097,187

1,979, 683

1,006, 616

1,004, 218

2,001,761

999,977

998, 855

1,000, 048

1, 006, 850
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#iRR

Bsprt 2017-FU1 Issuer, Ltd. 2017-FL1 Class A (@), (b), (o)
2.67% due 06/15/27

Catamaran CLO 2012-1, Ltd. Class BR (b), (c)

3.22% due 12/20/23

Cerberus Loan Funding XVI LP 2016-2A Class A2 (b), (c)
3.65% due 11/15/27

Cerberus Loan Funding XVII, Ltd. 2016-3A Class A (b), (c)
3.69% due 01/15/28

CIFC Funding 2014-Ill, Ltd. 2014-3A Class AR (@), (b), (d)
2.26% due 07/22/26

CIFC Funding 2015, Ltd. 2015-1A Class BR (a), (b), (c)
3.26% due 01/22/27

CIFC Funding 2015-Ill, Ltd. 2015-3A Class B (@), (b), (c)
3.41% due 10/19/27

Dryden 38 Senior Loan Fund 2015-38A Class B (a), (b), (c)
3.30% due 07/15/27

Dryden XXV Senior Loan Fund 2012-25A Class BRR (b), (c)
0.00% due 10/15/27

Eagle I, Ltd. 2014-1A Class A2 (a), (c)

4.31% due 12/15/39

FDF I, Ltd. 2015-1A Class A (c)

4.40% due 11/12/30

FDF II, Ltd. 2016-2A Class A (c)

4.29% due 05/12/31

Flatiron CLO 2013-1, Ltd. Class A2R (b), (c)

2.95% due 01/17/26

Flatiron CLO 2014-1, Ltd. Class A2R (b), (c)

2.76% due 07/17/26

Fortress Credit BSL I, Ltd. 2013-2A Class BR (b), (c)
2.96% due 10/19/25

Fortress Credit Opportunities V CLO, Ltd. 2014-5A Class A1TR (b), (c)
3.00% due 10/15/26

Fortress Credit Opportunities VIl CLO, Ltd. 2016-7A Class A1T (b), (c)
3.37% due 12/15/28

Garrison Funding 2016-2, Ltd. Class A2 (b), (c)

4.47% due 09/29/27

Golub Capital Partners CLO 16, Ltd. 2013-16A Class A2R (b), ()
3.16% due 07/25/29

Golub Capital Partners CLO 33M, Ltd. 2016-33A Class A (b), (c)
3.80% due 11/21/28

Great Lakes CLO 2015-1, Ltd. 2015-1A Class A1 (b), (o)
3.25% due 07/15/26

Hunt CRE 2017-FL1, Ltd. Class A (a), (b), (o)

2.23% due 08/15/34

KKR CLO 15, Ltd. Class A1A (a), (b), ()

2.86% due 10/18/28

KVK CLO 2015-1, Ltd. Class D (b). (c)

5.32% due 05/20/27

Al

1,001, 376

2,000, 530

1,003, 024

999, 145

999, 985

2,609, 275

1,006, 373

2,626, 381

999, 835

475, 421

1, 006, 881

1,024,134

2,610,753

1,002, 267

1,004,719

1,106, 948

2,007,963

999, 951

1,997,785

1, 246, 690

2,005, 638

1,100, 664

1,012,112

998, 411
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822,09
753,939
1,000, 000
1,000, 000
1,000, 000
1, 350, 000
2,000, 000
2,600, 000
1,000, 000
1,000, 000
1,000, 000
731,44
2,000, 000
2,000, 000
2,000, 000
1,000, 000
495,120
1,000, 000
500, 000
2,000, 000
1,000, 000
1,000, 000
1,000, 000

1,000, 000

#iRR

LSTAR Commercial Mortgage Trust 2016-7 Class A1 (b), (c)
3.23% due 12/01/21

LSTAR Securities Investment, Ltd. 2016-4 Class A1 (b), (c)
3.24% due 10/01/21

MONROE CAPITAL BSL CLO 2015-1, Ltd. Class BR (b), (c)
3.06% due 05/22/27

Nelder Grove CLO, Ltd. 2014-1A Class BR (b), ()

3.11% due 08/28/26

Northwoods Capital XI, Ltd. 2014-11A Class CR (b), (c)
3.70% due 04/15/25

OCP CLO 2012-2, Ltd. Class BR (a), (b), (o)

3.31% due 11/22/25

OCP CLO 2014-7, Ltd. Class ATAR (b), (c)

0.00% due 10/20/26

OCP CLO 2014-7, Ltd. Class A2AR (b), (c)

0.00% due 10/20/26

Octagon Investment Partners 24, Ltd. 2015-1A Class A2AR (b), (c)
0.00% due 05/21/27

OZLM Funding Il, Ltd. 2012-2A Class BR (a), (b), (0
4.06% due 10/30/27

OZLM IX, Ltd. 2014-9A Class A2R (a), (b), (o)

2.96% due 01/20/27

Putnam Structured Product Funding 2003-1, Ltd. Class A2 (b), (c)
2.23% due 10/15/38

Recette Clo, Ltd. 2015-1A Class BR (b), (c)

0.00% due 10/20/27

Regatta Ill Funding, Ltd. 2014-1A Class ATAR (a), (b), (c)
2.35% due 04/15/26

Regatta IV Funding, Ltd. 2014-1A Class A2R (a), (b), (c)
2.33% due 07/25/26

Resource Capital Corp. 2017-CRE5, Ltd. Class A (b), (c)
2.03% due 07/15/34

SRERS-2011 Funding, Ltd. 2011-RS Class A1B2 (b), (c)
1.48% due 05/09/46

Tralee CLO Ill, Ltd. 2014-3A Class BR (b). ()

3.31% due 07/20/26

Venture Xl CLO, Ltd. 2013-13A Class SUB (a), (b), (0
0.00% due 09/10/29

Venture XVII CLO, Ltd. 2014-17A Class AR (a), (b), (o)
2.38% due 07/15/26

Vibrant CLO II, Ltd. 2013-2A Class A2AR (a). (b). (c)
2.76% due 07/24/24

Vibrant CLO I, Ltd. 2015-3A Class A2R (a), (b), (c)
3.36% due 04/20/26

Voya CLO, Ltd. 2013-1A Class B (a), (b), (o)

4.20% due 04/15/24

WhiteHorse VI, Ltd. 2012-1A Class A2R (b), (c)

3.21% due 02/03/25

A OBEHFITHIET 7V R

Al

822,09

750, 438

999, 964

1,007,152

1,000, 730

1,358, 357

1,998, 099

2,596, 271

999, 971

, 005, 270

, 005, 768

690, 506

, 997,423

,997,79%

. 999, 969

,002, 184

356, 560

. 000, 097

304, 500

.997.672

999, 343

99, 597

, 000, 037

,000, 758
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WhiteHorse VIII, Ltd. 2014-1A Class B (b), (c)
3.36% due 05/01/26

BEBRIESSE

T VEEEET (&l $75, 542, 044)
R=ZAHFE (0.1%)

EfE (0.1%)

Dominican Republic International Bond (c)
6.85% due 01/27/45

EfESE

R=ZHHIEEET (Sl $306, 765)
TSV (0.4%)

#f& (0.4%)

SFR Group S. A. (@), ()

7.38% due 05/01/26

HESE

TSV REET (Eii $861, 604)

=7 (0.1%)

EfE (0.1%)

Kenya Government International Bond (c)
6.88% due 06/24/24

EfESE

=7 & (Effi $248, 741)

F509 (0.2%)

#f& (0.2%)

Lincoln Finance, Ltd. (a). (c)

7.38% due 04/15/21

HESE

S v9EGst (&l $526, 338)

ERAIV (0.2%)

Ef& (0.2%)

Senegal Government International Bond (c)
6.25% due 05/23/33

EfESE

tERAILEET (&t $416, 552)

A4 A (0.5%)

#1& (0.5%)

Credit Suisse Group AG (a), (b), (c)
2.52% due 12/14/23

#HESE

A4 A G5 (Efdi $1. 350, 000)

RE (0.5%)

Nvono—> (0.5%)

Almonde, Inc.

4.82% due 06/13/24

Nvono—-vast

KESET (Eff $1, 301, 483)

KE (63.0%)

BEBRGES (33.6%)

1,102, 688

75,929, 101

75,929, 101

330, 031

330, 031

330, 031

864, 000

864, 000

864, 000

255, 185

255, 185

255, 185

526, 250

526, 250

526, 250

411,316

411, 316

411, 316

1,358, 884

1,358, 884

1,358, 884

1,307, 248

1,307, 248

1,307, 248
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244,325
977. 300
2,600, 000
4,654, 7%
425, 000
771,738
4,984,220
32, 500, 000
449, 415
1,127, 604
1,000, 000
483,822
778, 846
986. 100
992,429
1,000, 000
142, 419
910, 590
993,538
3.817.726
1,985, 261
1,000, 000
6,615,980

1,000, 000
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AASET 2017-1 Trust 2017-1A Class B (c)
5.93% due 05/16/42
AASET 2017-1 Trust 2017-1A Class A (c)
3.97% due 05/16/42

ACE Securities Corp. Home Equity Loan Trust Series 2005-HE2 Class M5 (a),

2.26% due 04/25/35

American Home Mortgage Investment Trust 2007-1 Class GIOP
2.08% due 05/25/47

Apollo Aviation Securitization Equity Trust 2016-1 Class A (c)
4.88% due 03/17/36

Banc of America Funding 2015-R4 Trust Class 8A1 (a), (b), ()
1.40% due 01/27/35

BANK 2017-BNK4 Class XA (b)

1.62% due 05/15/50

BANK 2017-BNK7 Class XA (b)

0.83% due 09/15/60

Bayview Opportunity Master Fund Vb Trust 2017-RN1 Class A1 (@), (b).

3.60% due 02/28/32

Bear Stearns Asset Backed Securities | Trust 2006-HE9 Class 2A (a),
1.38% due 11/25/36

Capital Automotive REIT 2014-1A Class A (a), (c)

3.66% due 10/15/44

Capmark Military Housing Trust 2007-AET2 Class A (c)
6.06% due 10/10/52

Castle Aircraft Securitization Trust 2015-1A Class A (c)
4.70% due 12/15/40

Castlelake Aircraft Securitization Trust 2017-1 Class A
3.97% due 07/15/42

CD 2016-CD1 Mortgage Trust 2016-CD1 Class XA (b)

1.57% due 08/10/49

Cent CDO 14, Ltd. 2007-14A Class C (b), (c)

2.00% due 04/15/21

Cerberus Onshore Il CLO LLC 2013-1A Class C (b), ()
4.80% due 10/15/23

CIM Trust 2017-2 Class Al (a). (b), (0

3.24% due 12/25/57

Citigroup Commercial Mortgage Trust 2016-C2 Class XA (b)
1.94% due 08/10/49

Citigroup Commercial Mortgage Trust 2016-GC37 Class XA (b)
1.81% due 04/10/49

Citigroup Commercial Mortgage Trust 2016-P5 Class XA (b)
1.70% due 10/10/49

COMM 2015-CCRE26 Mortgage Trust Class C (b)

4.64% due 10/10/48

COMM 2015-CCRE26 Mortgage Trust Class XA (b)

1.20% due 10/10/48

Cosmopolitan Hotel Trust 2016-COSMO Class B (b), (c)
3.33% due 11/15/33

(b)

()

A OBEHFITHIET 7V R

Al

250, 006
983, 874
(b)
2,603, 351
899, 307
436, 543
729,779

496, 557

. 943, 825

449, 807

, 095, 855

.011,847

513,175

788, 861

984, 580

94,095

966, 384

142, 397

919, 095

119, 586

440, 460

194, 843

974, 416

397, 386

1,003, 121
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, 000, 000

. 041,752

, 267,500

972,025
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108, 000
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Cosmopolitan Hotel Trust 2016-COSMO Class C (b), (c)
3.88% due 11/15/33

CSMC Series 2015-12R Class 2A1 (b), (c)

1.73% due 11/30/37

DB Master Finance LLC 2015-1A Class A2l (a), (c)
3.98% due 02/20/45

Deutsche Alternative-A Securities Mortgage Loan Trust Series 2006-AF1 Class A4 (a), (b)

1.54% due 04/25/36

Deutsche Alternative-A Securities Mortgage Loan Trust Series 2006-OA1 Class A1 (a), (b)

1.44% due 02/25/47

Domino's Pizza Master Issuer LLC 2017-1A Class A23 (a), ()
4.12% due 07/25/47

Domino's Pizza Master Issuer LLC 2017-1A Class A2l (a), (c)
3.08% due 07/25/47

Falcon Aerospace, Ltd. 2017-1 Class A (c)

4.58% due 02/15/42

FNMA-Aces 2017-M11 Class A2

2.98% due 08/25/29

FNMA-Aces 2017-M8 Class A2 (b)

3.06% due 05/25/27

Fortress Credit Opportunities Il CLO LP 2014-3A Class ATTR (b), (c)
2.95% due 04/28/26

Freddie Mac Multifamily Structured Pass-Through Certificates Class A2
3.02% due 06/25/27

3.12% due 06/25/27

3.41% due 12/25/26

Freddie Mac Multifamily Structured Pass-Through Certificates Class AM
3.20% due 06/25/27

3.28% due 08/25/27

3.51% due 12/25/26

GAHR Commercial Mortgage Trust 2015-NRF Class GFX (b), (c)
3.49% due 12/15/34

GE Business Loan Trust 2007-1 (b), ()

1.40% due 04/16/35

GMAC Commercial Mortgage Asset Corp. 2003-PRES Class A (c)
6. 24% due 10/10/41

GMAC Commercial Mortgage Asset Corp. 2007-HCKM Class A (c)
6. 11% due 08/10/52

GSAA Home Equity Trust 20056 Class M1 (a), (b)

1.67% due 06/25/35

GSMSC Resecuritization Trust 2015-8R Class A (b), (c)

1.39% due 04/26/37

Harbour Aircraft Investment, Ltd. 2016-1 Class A

4.70% due 07/15/41

Hertz Vehicle Financing Il LP 2015-1A Class A (c)

2.73% due 03/25/21

Hertz Vehicle Financing LLC 2016-4A Class A (c)

2.65% due 07/25/22

Al

, 004, 369

. 026,432

. 296, 691

888,611

, 003,438

109, 324

, 144,583

487,915

, 589, 293

507, 466
1,506, 454
2,623,084

765, 849
, 569, 419

511,823
516, 250
523,982

361, 071

. 072,575

, 047,984

, 073,908

913, 361

654, 379

884, 809

, 000, 592

. 969, 287
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2,000, 000
1,000, 000
6,973,721
1,000, 000
405, 313
1,090, 513
2,600, 000
994, 068
2,457,420
3,880, 880
958, 665
1,000, 000

1,000, 000

2,600, 000
989, 401
1,015,235
2,056, 974
792,279
504, 055
1,000, 000
7,900, 000
987,917

197,583

A OBEHFITHIET 7V R

iR Bk}
HSI Asset Securitization Corp. Trust 2006-OPT2 Class M2 (a), (b)

1.63% due 01/25/36 1,967, 817
Jimmy Johns Funding LLC 2017-1A Class A2l (a), ()

3.61% due 07/30/47 1,005, 280
JP Morgan Chase Commercial Mortgage Securities Corp. 2017-JP5 Class XA (b)

1.27% due 03/15/50 500, 395
JP Morgan Chase Commercial Mortgage Securities Trust 2014-CBM Class C (b), (c)

3.18% due 10/15/29 1,000, 000
Lehman XS Trust Series 2005-/N Class 1A1A (@), (b)

1.51% due 12/25/35 402, 045
Lehman XS Trust Series 2007-2N Class 2A (a), (b)

1.42% due 02/25/37 910, 461
LSTAR Securities Investment, Ltd. 2017-6 Class A (b), (c)

2.99% due 09/01/22 2,597,816
Morgan Stanley Bank of America Merrill Lynch Trust 2014-C19 Class LNC3 (c)

4.75% due 12/15/46 1,004, 952
Morgan Stanley Capital | Trust 2016-UB11 Class XA (b)

1.81% due 08/15/49 246,793
Nationstar Home Equity Loan Trust 2007-B Class 1AV1 (a), (b)

1. 46% due 04/25/37 3,842,477
New Residential Mortgage Loan Trust 2017-5 Class A1 (a). (b). (c)

2.74% due 07/25/56 985, 408
NXT Capital CLO 2014-1 LLC Class AR (b), (c)

2.71% due 04/23/26 998. 879
NXT Capital CLO 2017-1 LLC Class A (b), (c)

3.13% due 04/20/29 998, 878
Park Place Securities, Inc. Asset Backed Pass Through Certificates Series

2005-WHQ4 Class M4 (a), (b)

2.18% due 06/25/35 2,601,630
PFP 2017-3, Ltd. Class A (b), (c)

2.28% due 01/14/35 990, 944
RALI Series 2006-QO10 Trust Class A1 (a), (b)

1.40% due 01/25/37 946, 968
RALI Series 2006-QO2 Trust Class A1 (a), (b)

1.46% due 02/25/46 917,177
Raspro Trust 2005-1A Class B (b), (c)

1.93% due 03/23/24 750, 685
Stanwich Mortgage Loan Co. 2017-NPL-A-1 LLC Class A1 (c)

3.60% due 03/16/22 504, 055
Station Place Securitization Trust 2017-4 Class A (b), (c)

1.99% due 08/24/18 1,000, 000
Station Place Securitization Trust Series 2017-5 Class A (b), (c)

2.24% due 08/24/18 7,900, 000
Store Master Funding | LLC 2015-1A Class A1 (c)

3.75% due 04/20/45 1,013,657
Store Master Funding | LLC 2015-1A Class A2 (c)

4.17% due 04/20/45 203, 669

Store Master Funding I-VII 2016-1A Class A1 (a), (c)
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983, 884
401, 345
594, 000
1,000, 000
1,000, 000
5,99, 628
557, 260

847, 045

919, 077

1,265,189
10,514, 623
4,933, 067

490, 000

370,253

. 026,772

300, 000

398, 000

299, 250

346, 465

159, 257

716,173

648, 371

950, 000

iR Bk}
3.96% due 10/20/46 982, 752
Store Master Funding LLC 2013-2A Class A2 (c)

5.33% due 07/20/43 428,794
Taco Bell Funding LLC 2016-1A Class A23 (a), ()

4.97% due 05/25/46 628, 981
TCP Waterman CLO LLC 2016-1A Class A1J (b), (c)

3.55% due 12/15/28 1,004, 729
TCP Waterman CLO LLC 2016-1A Class A1ST (b), (c)

3.30% due 12/15/28 1,016, 873
UBS Commercial Mortgage Trust 2017-C2 Class XA (b)

1.31% due 08/15/50 501,324
Venture VII CDO, Ltd. 2006-7A Class A1A (b), (c)

1.54% due 01/20/22 554, 248
VOLT LIV LLC 2017-NPL1 Class A1 (@), (c)

3.50% due 02/25/47 852, 250
Wachovia Asset Securitization Issuance Il LLC 2007-HE2 Trust Class A (b), (c)

1.37% due 07/25/37 861, 949
Washington Mutual Mortgage Pass-Through Certificates WMALT Series 2006-

AR9 Trust Class 1A (a), (b)

1.72% due 11/25/46 1,082, 580
Wells Fargo Commercial Mortgage Trust 2016-C37 Class XA (b)

1.19% due 12/15/49 606, 061
Wells Fargo Commercial Mortgage Trust 2016-NXS5 Class XA (b)

1.72% due 01/15/59 421,022
Wendys Funding LLC 2015-1 Class A23 (a), (c)

4.50% due 06/15/45 503, 411
BEIBRAEFSET 87,227, 059
NroO—> (3.0%)

American Tire Distributors, Inc.

5.49% due 09/01/21 374,187
Cengage Learning, Inc.

5.49% due 06/07/23 949, 395
Consolidated Container Co. LLC

4.74% due 05/22/24 302, 438
Cvent, Inc.

5.24% due 11/29/23 402,947
DiversiTech Holdings, Inc.

4.84% due 06/03/24 300, 496
DJO Finance LLC

4.49% due 06/08/20 346, 789
EIG Investors Corp.

5.32% due 02/09/23 161,234
Epicor Software Corp.

4.99% due 06/01/22 718,522
Flex Acquisition Company, Inc.

0.00% due 12/29/23 650, 702
Landry's. Inc.

0.00% due 10/04/23 955, 804
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198, 000
997, 487
400, 000
450, 000

648, 375

, 080, 000

950, 000
400, 000

, 350, 000

. 254, 000

242,000

940, 000
850, 000

200, 000

. 300, 000
. 300, 000

650, 000

600, 000

. 650, 000

500, 000

, 800, 000

278,908

200, 000

700, 000
550, 000
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Leslie's Poolmart, Inc.

5.06% due 08/16/23

NFP Corp.

0.00% due 01/08/24

Quintiles IMS, Inc.

3.32% due 01/17/25

Smart & Final Stores LLC

4.83% due 11/15/22

Vitera Healthcare Solutions LLC
5.58% due 02/16/24

Nvoo—vast

#f& (9.9%)

American Equity Investment Life Holding Co. (a)
5.00% due 06/15/27

Bank of America Corp. (a), (b), (d)
6.10% due 12/29/49

6.30% due 12/29/49

Bank of New York Mellon Corp. (a), (b), (d)
4.63% due 12/29/49

Buckeye Partners LP (a)

3.95% due 12/01/26

4.35% due 10/15/24

Citigroup. Inc. (@. (b). (d)

5.95% due 12/31/49

6.25% due 12/31/49

ConocoPhillips

6.50% due 02/01/39

Discovery Communications LLC (b)
2.04% due 09/20/19

3.95% due 03/20/28

EQT Corp. (b)

2.10% due 10/01/20

Federal Home Loan Mortgage Corp.
0.00% due 12/14/29

FNMA Principal Strip

0.00% due 05/15/30

Fort Benning Family Communities LLC (c)
5.81% due 01/15/51

Freddie Mac Strips

0.00% due 03/15/31

GLENN Pool Oil & Gas Trust

6.00% due 08/02/21

Hess Corp. (a)

4.30% due 04/01/27

Hospitality Properties Trust (a)
4.95% due 02/15/27

5.25% due 02/15/26

HP Communities LLC (c)

A OBEHFITHIET 7V R
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198, 371

, 006, 006

402, 642

435,233

651,617

N

, 856, 383

. 119,283

. 047,375

452, 000

. 377,270

. 237,123

249, 209

,016, 375

956, 250

266, 666

, 307,948
. 290, 684

651,339

417,521

. 127,905

476,110

. 190, 310

265, 952

198, 238

733,354
589, 839
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usbh

usb

usb

usbD
usb

usbD
usb

usbD

usb
usbD

usb
usbD
usb
usb
usb
usb
usb
usb
usb

usb

T

500, 000

. 250, 000

250, 000

300, 000
500, 000

939, 322

500, 000

, 000, 000

955, 908

200, 000

500, 000
375,000

500, 000
250, 000

350, 000

200, 000
200, 000

, 000, 000

500, 000
, 750, 000
500, 000

, 200, 000
500, 000
500, 000

2,084, 000

500, 000

1,500, 000

e Bkl
5.78% due 03/15/46 546, 080
JPMorgan Chase & Co. (a), (b), (d)

6.10% due 12/29/49 1,379,675
KeyCorp (a), (b), (d)

5.00% due 12/29/49 258, 750
MetlLife, Inc. (a). (c)

9.25% due 04/08/38 445, 500
10.75% due 08/01/39 836, 250
Mid-Atlantic Military Family Communities LLC (c)

5.30% due 08/01/50 929, 545
Northern Trust Corp. (a), (b), (d)

4.60% due 12/29/49 512,500
NYU Hospitals Center (a)

4.37% due 07/01/47 1,057, 664
Offutt AFB America First Community LLC (c)

5.46% due 09/01/50 1,010,318
Reynolds Group Issuer, Inc. / Reynolds Group lIssuer LLC / Reynolds Group

Issuer Lu (a)

5.75% due 10/15/20 203,510
Sunoco Logistics Partners Operations LP (a)

3.90% due 07/15/26 496, 035
5.95% due 12/01/25 424,786
Tennessee Valley Authority

4.25% due 09/15/65 569, 138
5.38% due 04/01/56 340,514
Voya Financial, Inc. (@), (b)

5.65% due 05/15/53 371,700
Wells Fargo & Co. (a), (b), (d)

5.88% due 12/29/49 222,600
5.90% due 12/29/49 217,750
#HESE 25, 793, 066
EfE (14.8%)

Federal Farm Credit Banks

3.00% due 09/14/37 973,384
FEMA MF 12YR

2.82% due 10/01/29 490, 315
2.90% due 11/01/29 1,715, 000
3.05% due 10/01/29 498, 440
FEMA MF 15YR

2.94% due 10/01/32 1,183,128
3.08% due 10/01/32 494, 426
3.12% due 10/01/32 497, 345
FNMA Interest Strip

0.00% due 01/15/34 1,223,201

FNMA MF 10/7
3.01% due 12/01/27 501, 328
FNMA MF 12/11.5
3.07% due 11/01/29

,509, 375
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usb
usbh
usbD
usb
usbh
usbD
usb

usb
usb

usb

usbh
usbD

usbh
usbD

usb
usb

usb

usbD

usb

usb

T

500, 000

, 400, 000
800, 000
. 300, 000
399, 089
500, 000
500, 000
920, 000

600, 000
, 650, 000

, 000, 000

250, 000
750, 000

14, 662, 100
31,716, 000

350, 000
120, 000

1. 000, 000

1,200, 000

1,630, 000

500, 000

#iRR

FNMA MF 12/9

3. 11% due 10/01/29

FNMA Pool

2.58% due 07/01/26

2.86% due 09/01/29

2.91% due 07/01/27

2.96% due 07/01/27

2.99% due 09/01/29

3. 14% due 09/01/32

3.19% due 09/01/32

FNMA Principal Strip

0.00% due 05/15/29

0.00% due 01/15/30

Freddie Mac Coupon Strips
0.00% due 09/15/30

Freddie Mac Strips

0.00% due 09/15/29

0.00% due 07/15/32

U.S. Treasury Strip Principal
0.00% due 11/15/44

0.00% due 11/15/46

EfESE

WA E (1.7%)

American Municipal Power, Inc.
7.50% due 02/15/50

8.08% due 02/15/50

Cypress School District

0.00% due 08/01/48

San Diego Unified School District
0.00% due 07/01/42

State of California

7.60% due 11/01/40

State of Illinois

5.10% due 06/01/33

WS ESET

KEGET (& $163, 475, 667)
&% (&f $247. 130, 048)
BABE#HZFTVav (0.0%)

KE (0.0%)

Call Option ISHS Barclays 20 Oct 130. 00
@ 130 due Oct 2017

Put Option Ishares Iboxx High Oct 84. 00
@ 84 due Oct 2017

KESE

BAB»A TV avEst LTV L $363,900)
FEHAIRE (13.4%)

KE (13.4%)

aAR=Y v« R—=/N— (10.2%)

A OBEHFITHIET 7V R

Al

499, 690

, 376, 891
793, 088
, 308, 186
403, 303
498, 263
500, 764
913,833

425,912
. 140, 966

673,300

175,590
473,416

6. 654, 982
13, 503, 998
38,428, 124

503,510
198, 371

264, 830
485, 568
2,550, 542
538, 445
4,541, 266

163, 845, 898
248, 066, 488

16. 920

21,180

38,100
38,100
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bave: I 4B

Anthem, Inc.

USD 4,000,000 1.36% due 10/16/17
Dr Pepper Snap

UsD 3,000,000 1.35% due 10/03/17
El DuPont

USD 3,500,000 1.31% due 10/05/17
HP. Inc.

USD 2,000,000 1.52% due 10/24/17
McDonalds Corp.

UsD 2,500,000 1.36% due 10/10/17
Molex Electronic

USD 1,500,000 1.36% due 10/10/17
Mondelez, Int.

USD 3,000,000 1.39% due 10/19/17
Rogers Communications

UsD 3,700,000 1.38% due 11/01/17
Ryder System, Inc.

USD 3,500,000 1.35% due 10/17/17
A=y vl - R—IN—FEt
TEHATAESE (3. 2%)
Citibank N. A.

USD 8255263 0.59% due 10/02/17
EHFREGE
KESE (Hii $34, 940, 378)
IEHRIRESET (Bl $34. 940, 378)
REHSER (B(f $282, 434, 326)
RESLUHHOEEZBET 2EE

(a) HARNMENESRIBN &GS
(b) 20174F 9 B29BBFRDEENEFFESS

HEEEIC
HHBEE

Al

3,997,733

2,999,775

3,499, 491

1,998, 058

2,499,150

1,499, 490

2,997,915

3,695, 603

3,497,900

26, 685, 115

8, 255, 263

8, 255, 263

34,940, 378

34,940, 378

108.9
(8.9)

283, 044, 966
(23, 097, 397)

100. 0%

259, 947, 569

(C) 144A 35 - 1933 EEE5ENE FEDRAN44A DT T SEC NDEFOBEAIRI C7E > TVDEES. TNOSDIESFE. BRETICEL U TEBKBIRERNDETHTEET

T MICEHENDRVBRY . TNSDFESFIFREMEN TRV E(EH BRI NEFE Avo
(d) XRf&

7Y RURIVOAERBLEZ 20174 9 B29ERE FHBEEDO. 0%)

B\ HEIHEF THRE REE 7Y THRE Eoalifny SHiE (18) FHEHEE (18)
JPY Citibank N. A. 10,000,000  2017/10/2 USD 88,806 $ 32 $ $ 32
USD Citibank N. A. 58,209  2017/10/2 TRY 206, 901 27 27
USD Citibank N. A. 29,129 2017/10/2 ZAR 390, 565 204 - 204
USD Citibank N. A. 332,589 2017/10/3 TRY 1,190,706 - (2, 245) (2, 245)
USD Citibank N. A. 52,550  2017/10/3 ZAR 712,341 (206) (206)
USD Citibank N. A. 160,813 2017/10/4 TRY 573,648 - (446) (446)
USD Citibank N. A. 228,451 2017/10/5 TRY 812, 443 142 - 142

$ 405 $ (2.897) $ (2.492)
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KRRV - IS AONEHEFLEZN 20174 9 B29ERE FEED—0.1%)
B\ EEHEF ZHEEE FRiEH 7Y ZHEEE Rl Tl (8) HETEE (8)

AUD Citibank N. A. 16,289,677  2017/10/18 UsD 12,971,768 % - $ (192, 363) $ (192, 363)

ANy Y - 75 205NEAESTEREN 20174 9 A29BIRE WEED—1.3%)
B\ EGHEF ZEE HAEE 7Y ZHEE ERalile] il (8 EHEE (8)

JPY Citibank N. A. 10, 505,561,016 2017/10/18 USD 9,700,558 % - $ (3,299,570 $ (3,299, 570)

NZ RV - 75 20ONEHETEERN 20174 9 A298RE (HEEDO. 0%)

B\ EEHEF ZHEEE HRiEH 7Y ZHEEE Rl Tl (8) TR (8)

NZD Citibank N. A. 9,451,008  2017/10/18 USD 6,809.878 % 20,136 $ - $ 20,136
ML - US - ISAOANEHEBLEZN 20174 9 A29BHRE (HEED—0.2%)

B\ EGHEF ZEE HAER 7Y ZHEE ERalile] il (G8) EHEmE (8)

TRY Citibank N. A. 80,543,430  2017/10/18 USD 23,121,898 % - $ (581,977) $  (581,977)

m7rI7UA - SYR - IS 2AONERBTESRN 20174 9 R9BRE (FBEED 0. 1%)
B\ EGEHEF Z=ER AEE b e ERalify STl (8) EHEE (8)

ZAR Citibank N. A. 96, 124,272 2017/10/18 USD 7,400,624 § - $ (300, 183) $ (300, 183)

fUEHESNZRFRDT Y T 20175 9 B29BIRE (HEEDO. 1%)
i (3ZHY)

BE X5 |18F BETE ZENIEF ZE () #rTg FLS7 L STHlEE (38) SThEE

UsD ’\é\ggﬁiﬁggmﬁ“e 1,600, 000 U3S"\[;‘_‘EFBth Fixed, 1.895% 2022/8/11 $  (8.45) $ 143% § 587
UsD ’\é\ggr'wifggmﬁ“e 3,890, 000 U3S"\[;\_‘EI“B%R Fixed, 2.159%  2024/2/13 3 (19, 541) (19,518)
UsD ’\é\ggr'\t%‘g‘nifrce 1,980, 000 u3§A[;\-(EPBth Fixed, 2.074%  2024/5/26 1 (7. 346) (7. 334)
UsD Aﬁg{%#ggmﬁrce 1,200,000 ugs_A[;\-CEPBth Fixed, 2.031%  2024/8/21 307 5,953 6,260
UsD '\é\grzrr'iﬁggz]i'ﬁ“e 1,300, 000 Uég‘_‘ig& Fixed. 1.991%  2024/8/22 (10, 224) 20, 408 10,184
UsD Aé‘g;rr;tf‘g‘gmﬁrce 1,500, 000 U3S-[\[;\-OLPB%R Fixed, 1.902%  2024/9/7 309 20,944 21,253
UsD Aﬁggﬁé%‘gmfrce 12, 400, 000 UBS_,[\Eé\-ClJ_InEE?)R Fixed, 2.237%  2027/8/11 (130, 526) 156, 703 2,177
UsD Aﬁgﬂ;?gmfrce 1,100, 000 U%‘“S_‘EPB%R Fixed. 2.236%  2027/8/17 309 2,356 2,665
UsD ’\é\ggri]l;g‘gmiﬁrce 800, 000 u3§A[;\-(E?E§gR Fixed. 2.199%  2027/8/18 307 4,2% 4,603
UsD ’\é‘ggri}éfgg:qif“e 1,200, 000 U3S"\S_‘E|”B%R Fixed, 2.166%  2027/8/22 310 10,395 10,705

$ (147,630) $ 208,502 % 60, 872
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FTEA TV avlE| 20174 9 B29BRE HEEEDO. 0%)
5| 1THE(HE

78R L =3 A VN Bkl
Call Option ISHS Barclays 20 Oct 133.00 $ 133 2017/10/20 1,692 $  (121.84) % (5. 076)
BE OIS
AUD - ENY
JPY - B4
NzD - Za—3Y-3SVR- R
TRY - MNL3d-US
JsD - ENY
ZAR - mrIJUN--SUR
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<fHEIER>

40 - I2—TFEY N -IY-TFUR

L7V (FAUBESITEET 7R (BRBANYIHY BEAYIRL) ) MEENRELTVD [F4D -
Nx—=7tyv b -IP=T7YR] ORED 017F128118) & BT 7V ROREANEBZ>TEUEFIDT, H
J7YROREH 018F 98 7H) BELCHIFZIAD - IXx—7Ey b - IP—=T 7Y ROBABEDATEZ40
R=ICHETBEWZLFE U

WYA4D - Ix—=7ty b« IF—T 7Y ROEERTTEIGIR

n # &
(20184 3 5 8 BN 52018 9 B 7 B T)
g T 7 1
# il E & # L] & &
7 s
757 ERESEEEES 2018/8/13 50, 000
731 EESEEEES 2018/7/10 40,000

(1) FHEEFELAE @BNFIRESENTHEIFEA).

(X2) BAEREIFET,

WEABERER
20185 9 A 7 HIRE. BMEIFEFOEIFANBH D ETEA

40



40 - IR—=7Ey b - IF=-TFUR
EfRRESE F6H (REB 2017%F128118)
Gt&8R 2016&F12810H~2017F12811H)
AT - IX—=TFEyh - IPF=T 7 ROFOHICH N DBERINIZE THREB U LEIFFI,

*HT 7V ROLHEHTRDE T,

2 A 7 #| TELIEOERZSS UCKEERZITRVE T,

FERE N R | HECDES

OMETOESZPDICREL. REULINEDERZH S U CREERZITRVNE T,
B A 7 A | OHREEANORECHICO T BEHEN 1 FRE. BUSRKICHOVTA - 2813 EDE
ZHROARY—V )L - R=N\N—([IHETDEEEAREUFT,

0 #H Al BR | MEEREED10% U T

KA AR

RRBTFRARAOA—TEIE1S
http://www.daiwa-am.co.jp/
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WHAR DR FEMERDHER
()

10,020

10015 | \_\_\l
10010

40 - I2—TFEY N -IY-TFUR

SR—rTFUFICDONT
TEMEEBEDTEMICERL. BHOEES LU O—IL - O0—>
FICKDERETRVE U,
ORYFI—TLDERICONT
BT 7Y RIGEADFHOF CFEREEE BRI FI—TBLY
SERHZSRITTHIF A

(SEDERSE)
MEMEEEEDL2EICEER L. TENRERZTEVET,

(-
W1 70X OERORH
10,005 = B R
HoBe S =ERTFME —
(2016.12.9) (20171511 | EEEREFEN B
BImEEEES [F¢ -
£ A 5 B2 O£ B |n 2 & ZDhER 0
B o= ®|E Ak E (ZOHh) ©)
¥ " % s &t 0
(520168125 9 © 10,016 — 28.2 GE1) HIPDBA CEBRONNZDDEEERESD) HEI. BHICK>T
128X 10,015 £0.0 - SEEDNICEBN DB, EEACLIELEURECT, BADE
20174 1 Bk 10,015 A0.0 31.1 ggﬁgﬂ%%;ﬁggut[;ﬁﬁ%@ [ BOHY OEROBEH] DEEO#E
et SR raral A
2 AR 10,014 £0.0 253 (¥2) BBEECEICAFRBIENRAALTHYET,
3 A% 10,014 £0.0 - e . .
ES 10013 200 353 WEEHLURGIORER
: : - NS
EREES 10.012 200 >:] (2016FE128108H'52017F128118%FT)
6 A% 10,012 £0.0 0.6 _ - _
7 BX 10,011 ~0.0 0.1 HE N & | % I &
8 A% 10,011 £0.0 - 53] TH $@
e 10.010 0.1 — ry | EfEEESS 33,310,870 (36.270.000)
108X 10,010 £0.1 - (1) 2BFBELAS EBNTHRSENCHIELA) .
118% 10,009 A0.1 - (£2) ( JRNEBEECLDEINT, LROFFCEZSENTBY FA.
(EF)20178128118 10,009 0.1 - (F3) BIAEEIHET

(E1) EERFHEL,

(E2) NHEEALRGHFHRFPHEMIES @RRHES) SIUESEYZR

TFT

(x3) %77; RiE. BEUINBOHRRZED S U TCREERZTIR> TS Y.

NYFIY—IBRIUSEEMEH D FE A,

GEREE)
SEEMEBESDHREICDONT
(B #E(EE - BER]

B8 1 10,016 Hi7K : 10,009 &= A0.1%

(BEMRDOE R EEER]

EEFRENMMR UL ERED S, BAEMEBERF ELE U,

SRERKICONT
OERNEHERITR

HELY, BiRlE [RESMEECEEN - BNSRMEND] ZH

FLELL. COLIBEIROEMBERZER

IC.

EERE AL

(3HRBY) DALY BIUEERI—ILEBEYSAIET 1T XE

THBLF U,
SHHICHIFB [SERDERAE]

(retegEORSMCRBL. RENBERETBLET. )

WERGFTEIHRE
n |
(2016££1281080520174128118FT)
= 8
B 3 % i
i m e = m = &
A F

645 EREIGHEES 2017/2/20 (4,280,100
669 EEIGHEES 2017/6/12 (3,020,099
657 BEREIGHEESS 2017/4/17 (2,860,055
659 EEIGHREES 2017/4/24 (2,650,077
652 BEREIGHEESS 2017/3/27 (2,530,020
642 BEEFRHIEES 2017/2/6 (2.410,036
644 EEIGHEESS 2017/5/12 (2,070,088
651 EEIGHREES 2017/3/21 (1,970,049
660 EEREHEEZS 2017/5/1 (1,450,027
638 B 2017/1/16 [1,270,010
(1) SHEZELRE BBAFHRSENTHEUEEA) .
(E2) BARBEFIIET,
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4D - I2—TFEY b -IP-TF7UR
WEAEER#R

SHIRICH I B BMEASFFOEFANBH I T A,
Wi E (ST EDER

AR 1,598M, BEERE 9470,/NB - KEESHEI >R BX
AI—2 (BA/HER) 15440, BEERE 940 ,/NB - KEEHEHE
JrVR BEEULI NI-Z (BBEHERR) 1,984, 4 JHAKIA
FwIZ - TrVR (REENE) —¥T7h11-3,536,610361H. 9408
FHERAVTVIZ - TFUR (REENE) -7 ~12-679,321,043M,
FSATDEBEAKRRA VTV IRX - T7YR (REEMNE) - T 13—
1,287,713,056M 9,
* BHIROSTE O Y OfEELEF10,009H T,

2017F1281181R#%E
m 5 X
= S ERE A =
e %
J—)b - O—2%., Z0fth 17,415,714 100.0
SIS EREE 17,415,714 100.0

02) FBEOEMRBETIET.
BEE. 8. TABLUBREMEDIR

WS DIRR
S B20165F128108H E2017F128118
I8 = El H
(A) BeHFIRR A 8,299,426
SHFIR A 922,829
SRR 07,376,597
(B) AffiEEcEER A 2,491
bpistis| A 2,491
(C) Z0fthEmM A 174,287
(D) ZfpfERmE(A+ B+ C) 2 8,476,204
(E) AifRiRisms 16,325,703
(F) BRHEIRRE A 3,147,995
(G) ENiSFt=ERE 11,059,860
(H) &5t(D+E+F +QG) 15,761,364
REEEIREE(H) 15,761,364

2017512811 8IR%E

I8 = El i xR

(A) BE 17,415,714,7548
J—)L-0—V%F 17.415,714,754
(B) &f& -
(C) WEHEFTE(A—B) 17,415,714,754
TR 17,399,953,390
RERR RIS 15,761,364

(D) ZmEEOH 17,399,953,39000

1705 Y B4Effiga(C. /D) 10,009H

*HAE(CH1TF B ITAEEF10,476,400,958M ., HHICH (T 2 BIRETAEF
9,625,428,641M, EIM#KITTAERIF2,701,876,209C Y,
* UERCHBII YUY —T 7V RERENRE I REBEDTARIE, I10
BEIPHET 7 VR (BBAYI&HY) 9990, 4« DEHFIT7PHIET 7 VK
(BEBANYIIRL) 999H. BEERIY A DREMEETMR I D MOV
7L (BEHER) 219,583M., BEERES A DREMIETHaID NOT
V=7 L (F2EREE) 24953M. 51 DREMEETHY AV a VT
L (BAHEE) 848,389M., 94 TREMIETHY AV a TP L (&2
OREE) 66,873, &4 DKREKRERTH T 7 >~ R36,730,213M., 140
DBEAVILEIET 7 VR (REANYIHY) 6,592,748[, 94 IDBEX
VILEIET 7R (BB IRL) 10,288,683M. 94D,/ NB - KEfE
FEED 7R RBANYISHY (F1ERER) 4,995, 940,/NB - K
EES®ED 7R BEAYIRL (F10RER) 4,995, #RNAT
Uw REEsT 72 R2014-04 (BEAYIHY /BREEINE) 999M. tH57/\
A7V RIS D 72 8201407 (BBANY IS BREEME) 999,

FNATUwREEHT 72 R2014—10 (BEAYIHY /BREENE) 999M.

N4 T w REEFT 7V R2015-01 (BE&Av I&HY /REENE) 999
B, 940 - 7SI - U7IVEa (BRHEE) —X—/S— - N A VAL~
a500—2499118. 94D - FSI - L7 fEa (BEHEE) —X—
S— - NAAVHAL— al000—R49911M, 94D - A—X S U7 HE
LT P YR YR— - K= T+ UA32,460,1078. 94 DBERMKRA >V
FYIR - TPYR=Y TR Ver3—858,588,190M. 5« JEAEKIA
VFWIR - TPV R=Y TR Ver6—3,325620,751H. 9« DHAK
RAVFVIR-TPYR-YTR1 Ver7 —828,595357M. 54 UEA
HRAVTVIR - TPV R=YT M1 Verd —3,326,673,327M. 5940
BAM#RA VT VIR - TPV R=Y T M2 Ver2 —549,443563M0. &'«
DEAKEA VT VIR - TPV R=YT M1 Ver5—2,095,808,384M.
SAOMBEELT b Yx—10—2808,108,471. 94D - 2A AFE Ltk
VA a (BANEE) 2,996,106, BEERWUS A DHFA AL - N\
g— (BANERDR) BEANYIBRLI—25990,216H, BERIRES 1 DT
AVAL - N\VI— (BRHER) BAMI—21,397,5440, BEERS A
OFRA VAL - N\VI— (@AHER) TS5Y)L - U7)L - 1—23,994,008
A, BERIRES A DHRA VAL - \NVI— (BRHER) @&EELI b -
J—2R1,597,623[. A TMRAVHL - N\VT— (FE2ERER) BEAvY
JH 140,885, FA DHRA VAL - NVI— (FE2ERER) ABAYY
7®U100,789M, 910 /NB - KEESFHE D 7V N BBAvISHY (B
HBE) 1,235, 940 ,/NB - KEESHED 7V K BBANvIBL (&8

(1) BEESECE. —SROROBNMEC TALOERZVL. TAZ
TE5GEMEE LT, LO5GFERE L TIEEINE T,

(£2) ENSEEEmEoF, BINEFEETAEDERZVV. TAZ 05
BEIFERAE LT, LESBEEEmE UTBINET,
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