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- A RIS T X T IET T L LT I L. N I TN NIPE RS
T AU RV [FPAUL - R M % % % % %
7XU7 845 836 89,920 91.3 — 91.3 — —

Cx1) ?B%‘?ﬁﬁ%@ﬁla 20184 2 B22BERAE D i Z NBREEYBETERSDMMEZ & (CREFERARNED DSTETECLVEHINS U — b THERELIZHDT

(x2) %H)\tl:ﬁ!a* FUEERERICN T 2 EHEERDEIE

(E3) BEEE. SHHEADBREIEINIET,

(£4) FHEEES FURMERCOVTFEHEMDIME [EE., HEERRUEELYT—IZAFLTVET,

10

R



KEIZ—XA (BENYIBY) IY—T7UR
(2) NE HNERE) BHE (EiE5E)

20184 2 F22017
X % %% 1 B O FRE | B@BR®E g Ef =5 gaﬁ%% m;iga wmEERn
% [F7XUA - RIL[F7AUA - R ¥
FAUH Ginnie Mae Il 3 3/18 TBA RS 2| 3.0000 280 272 29,343 | 2048/03/01
Ginnie Mae Il Pool MA4068 R % | 3.0000 89 87 0,428 | 2046/11/20
Ginnie Mae Il Pool MA4588 BB E % | 4.5000 87 91 9,835 | 2047/07/20
Ginnie Mae Il Pool MA4652 WS 2| 3.5000 195 195 21,064 | 2047/08/20
Ginnie Mae Il Pool MA4651 RS 2| 3.0000 117 114 12,293 | 2047/08/20
Ginnie Mae Il Pool MA2520 WS 2| 3.0000 75 73 7,954 | 2045/01/20
s o BEEL =10 R A A S SR S
e 845 836 89,920

(1) FRBRSE, 20168 2 52 0REORDE N RS R R e MBS © & CRRETBRIED SR b Al &) RIS T5L—T CHRRALEDOT
(2) WERHE. FHEOBIFBLIET,

1




HEEES (REAYIBY) IY-T7UR

<HEER>

LT77VR (BEROQYBREEST 7V R) MREVRELTVD [FiEEGES (BBNvIHY) YH—T7
VR OFRER 2017F588H) & HIT 7V ROREHANELG>THEUFERIDT., HT77 Y RDREF (2018
F2H22H) BECHBIIZHEHESE (BB NvIHY) YH—T 7Y ROBEABEDODHNEEZ12~14R—I(CH
TTEEWLE U,

EHEEES (RBAYIHY) IY—-T 7Y ROXBLTERIR

VAR i
(201798298 52018F 2 B22HZT)
= i 7 i

pid 1 Fa i pid 1 Fa 2
TH TH
Turkey Government International Bond (L) 7.375% 2025/2/5 131,660 | Indonesia Government International Bond (4% R2Y7) 11.625% 2019/3/4 75,844
Indonesia Government International Bond (4> R%3/7) 7.75% 2038/1/17 128,397 | Venezuela Government International Bond (J122I3) 8.25% 2024/10/13 28,656
Philippine Government International Bond (74 UE>) 6.375% 2032/1/15 104,202 | Venezuela Government International Bond (Jx22T3) 9.375% 2034/1/13 22,410
Argentine Republic International Bond (PLEYFY) 5.625% 2022/1/26 103,594 | Turkey Government International Bond (ML) 6.875% 2036/3/17 14,877
Colombia Government International Bond (J0VE7) 8.125% 2024/5/21 93,942 | FED REPUBLIC OF BRAZIL (F5Y)L) 7.125% 2037/1/20 12,688
Indonesia Government International Bond (4% R2Y7) 11.625% 2019/3/4 89,555 | FED REPUBLIC OF BRAZIL (75Y)L) 4.875% 2021/1/22 11,968
Mexico Government International Bond (X#23) 4.75% 2044/3/8 81,588 | Mexico Government International Bond (X+%/3) 555% 2045/1/21 11,450
FED REPUBLIC OF BRAZIL (753)b) 7.125% 2037/1/20 80,693 | Mexico Government International Bond (*+¥3) 3.5% 2021/1/21 11,156
Russian Foreign Bond - Eurobond (O%77) 4.75% 2026/5/27 72,173 | Mexico Government International Bond (X+/3) 5.125% 2020/1/15 4,555

Argentine Republic Interational Bond (7L EF>) 2.5% 2038/12/31 62,565

(1) SHEERELRE BBIFHESENTBUIEA) .
(E2) BAEREEIHET,

WEABERER
TEElE. 2018 2 A22BRECH I I HEEES (BB NvIBY) IY-T7 VR (2,200,448F0) ORE
TY,

(1) SNE HEB) BHE (@55

2018% 2 32285
& % N B ffi & L|556BB] BE M@ ME AL E
] & 8 it BN = -
BEE2E pamsmnaniea| O F UTEAEE (S E L L2 B0 L2 F F B
F7XUA - FILF7AUA - R ¥ % % % % %
PAUS 19,333 21.482| 2309791 92.6 14.6 77.] 12.4 3.1

Cx1) gﬁ‘é?@%ﬁ%ﬁ{& 20184 2 B22BRIEDH I Z NEEBEYBETEESEDMEZ D & (CREGERRNED DSTETECKVEHINZ L — b THEBRELZHDT

(32) EALEE, EEREICHT HFHHRDIE.
(E3) #EEE. STHEADBREIEUNIET,
(£4) FHBES SOBIERICOVTC I SHRERIME [EE, HEERRUHEL)T—IZAFLTVET,
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FEEES (REAYIBY) IY-T7UR
(2) NE HNEE) BHE (i)

20184 2 H22HIRE
N " - B i g e
X b # L] B 8| X | FEE&E N EEL G| EREaE EBRFHAE
% [FPAUA - RIL [F7AUAL - RIL FMH
FAUA Turkey Government International Bond fBEEZ| 5.7500 200 182 19,619 [2047/05/11
Hungary Government International Bond fEEE 25| 4.0000 22 22 2,400 [2019/03/25
Hungary Government International Bond fEEE 2| 5.3750 400 438 47,108 12024/03/25
Brazilian Government International Bond &3t 25 5.6250 200 190 20,525 |2047/02/21
Peruvian Government International Bond BEEE| 41250 280 291 31,385 (2027/08/25
Mexico Government International Bond ‘a8tz | 6.0500 120 135 14,563 (2040/01/11
Mexico Government International Bond B % | 6.7500 460 575 61,824 |2034/09/27
Mexico Government International Bond Btz | 4.7500 700 673 72,403 12044/03/08
Mexico Government International Bond &5k | 4.0000 550 563 60,555 |2023/10/02
Mexico Government International Bond &5k | 3.5000 100 102 10,977 12021/01/21
Mexico Government International Bond & 3t 25 5.5500 150 161 17,398 |2045/01/21
Panama Government International Bond B % | 9.3750 400 595 63,974 12029/04/01
Panama Government International Bond B %E| 6.7000 100 127 13,681 12036/01/26
FED REPUBLIC OF BRAZIL & & 25 8.8750 70 76 8,247 12019/10/14
FED REPUBLIC OF BRAZIL & &f 5 8.7500 400 509 54,727 12025/02/04
FED REPUBLIC OF BRAZIL & 5 25 8.2500 200 254 27,320 (2034/01/20
FED REPUBLIC OF BRAZIL & 5 25 7.1250 500 586 63,006 |2037/01/20
FED REPUBLIC OF BRAZIL & 5 25 4.8750 100 104 11,251 12021/01/22
Argentine Republic International Bond fEEE 2| 2.5000 1,000 667 71,78512038/12/31
Argentine Republic International Bond &3l 2| 7.5000 300 321 34,610|2026/04/22
Argentine Republic International Bond B E| 6.6250 150 148 15,934 |12028/07/06
Argentine Republic International Bond BEEz5| 7.1250 450 439 47,271 |2036/07/06
Argentine Republic International Bond f& 5F 25| 5.6250 950 967 104,033 |2022/01/26
Colombia Government International Bond Bz | 81250 650 801 86,154 |2024/05/21
Colombia Government International Bond Btz | 7.3750 300 380 40,916 |2037/09/18
Colombia Government International Bond Bz | 6.1250 300 339 36,481 (2041/01/18
Peruvian Government International Bond &5k % | 6.5500 150 195 20,974 |2037/03/14
Peruvian Government International Bond &3t 25 5.6250 40 48 5,171 12050/11/18
Ukraine Government International Bond & %| 7.7500 100 104 11,237 12019/09/01
Ukraine Government International Bond BaEzs| 7.7500 500 530 57,051 (2022/09/01
Ukraine Government International Bond B %| 7.7500 100 104 11,192 12025/09/01
Ukraine Government International Bond Btz | 7.7500 100 103 11,116 12027/09/01
Romanian Government International Bond Bz | 4.3750 36 37 4,007 |2023/08/22
Romanian Government International Bond &5k | 4.8750 320 339 36,554 (2024/01/22
Romanian Government International Bond B #| 6.1250 80 96 10,397 |2044/01/22
Hungary Government International Bond Bl | 7.6250 70 101 10,963 | 2041/03/29
Hungary Government International Bond BaE | 53750 200 216 23,327 12023/02/21
Hungary Government International Bond fBEE 25| 5.7500 108 120 12,902 (2023/11/22
Croatia Government International Bond B %| 6.7500 100 106 11,423 2019/11/05
Croatia Government International Bond Bz | 6.6250 200 215 23,118 2020/07/14
Croatia Government International Bond &5k | 6.0000 200 220 23,693 (2024/01/26
Russian Foreign Bond - Eurobond fBEE | 7.5000 247 281 30,238 |2030/03/31
Russian Foreign Bond - Eurobond f& 5 25| 5.0000 600 625 67,251 |2020/04/29
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HEEES (REAYIBY) IY-T7UR

2018 2 B2281#E
N o Gl & -
s 5 | molE om|Euw | apen o0 B wasAp
% [F7AUD - RV [F7AUL - RIL T
Russian Foreign Bond - Eurobond fBEE 25| 5.6250 200 218 23,527 12042/04/04
Russian Foreign Bond - Eurobond fEEE 25| 4.7500 600 627 67,424 12026/05/27
Russian Foreign Bond - Eurobond fBEE 25| 5.2500 400 41 44,241 |12047/06/23
Philippine Government International Bond f&EE % | 9.5000 300 455 48,995 [2030/02/02
Philippine Government International Bond fBEEz5| 7.7500 100 136 14,712 12031/01/14
Philippine Government International Bond Bl 2| 6.3750 700 874 94,07012032/01/15
Philippine Government International Bond fBEE 35| 6.3750 100 128 13,791 (2034/10/23
Indonesia Government International Bond f&EE %5 | 11.6250 100 109 11,744 12019/03/04
Indonesia Government International Bond fBEEz5| 7.7500 1,000 1,369 147,218 12038/01/17
Indonesia Government International Bond B 2| 4.6250 200 197 21,23112043/04/15
Indonesia Government International Bond BEEZ| 6.7500 200 255 27,424 12044/01/15
Indonesia Government International Bond f&aE % | 4.3500 200 204 21,962 (2027/01/08
Turkey Government International Bond BEEzs| 7.3750 1,000 1,124 120,953 |2025/02/05
Turkey Government International Bond f&EE 25| 11.8750 430 652 70,199 12030/01/15
Turkey Government International Bond fEEE 25| 7.0000 300 311 33,463 12019/03/11
Turkey Government International Bond fEEE % | 5.6250 100 104 11,208 [2021/03/30
Turkey Government International Bond Bl 25| 6.7500 200 209 22,496 | 2040/05/30
Turkey Government International Bond f&EE 25| 6.0000 200 191 20,605 |2041/01/14
South Africa Government International BEEZ| 4.6650 600 608 65,424 12024/01/17
South Africa Government International Bk 2| 4.3000 200 188 20,307 |12028/10/12
S g BmE| OSBRIl | o .
R 19,333 21,482 | 2,309,791

(E1) MERESEF. 20185 2 A22HREDHHZNBEEYBETEHEEOMEZ D L (CRESERARNED BSHETECKVELEINS U— N THERELILDHDT
ED
(x2) BEEZE. SHHEADBREIEUNIET,
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KRIVENAA—IL RESF BENYIHY) IY—T7UR

<tHRiER>
LTV R (BENOYERREEST 7V R) MRENRELTVD RRIVENAA—ILRES (BEANY IS

V) XP—=TJ7V ] OREH 017F588H) & BT 7Y ROREANELB>THIFIDT. BIF7YVRD
REH (2018%F 2 H22H) WEICHIFDARRIVENAA—ILRES (RBANYIHY) IT—-T7 Y ROBEAEE
DARBFZ15X—J(CHETHHHWLE U

AR RIVENA A=V RESF (RBAYIHY) IHY—T 7V ROEELGTERR

1S E(EEZ A
(20175 9H298Mm 520185 2 H22HZE T)
5 i = i
# W |0 @ @] Fo%5m| A T
FO| +/ & FO| M =
ISHARES IBOXX USD HIGH YIELD (7 XU7) | 234.5 (2,323,198 9,907

(1) FHEZEURE,
(E2) FEROBRAREFIHET,

WHEAESERER
TElx. 2018F 2 A22BREICHIFRIRRILENA A —ILRESF (BBANYIHY) I¥—T7UR
(2,107,749F0) DABTY .

SERE(EESE WSS
20184 2 522081
8% 1 | T 1 %

O HBrwsen|sernen
FOF7AUD - R ¥

(PAUA)
ISHARES IBOXX USD HIGH YIELD 247 21,182 | 2,277,566
N | D w®| 247] 21182 2,277,566
- o | sems<tiE> 1524 <98.0%>

(1) FHERBESEE, 20184 2 B22BREDH Mz NEEEYEETEES
DIPMEZD & (TIREEEBANED BFHETACKEHINZ V- T
HERELIZHDTY,

(X2) < >WIFHEEEFERICT DEHHEADLLE,

(E3) FHBERDBEALRBIEVIET,
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SAOBFEBIYY-T 7 VR
EFHESE $128 (REH 2017438108)

GtEHE 201663 H118H~2017F3/108)

FTADBABEYT =T 7Y ROFE12HICH D B BRIRZE CHREP L EIFFET,

*2T 7 Y ROLHEB ERDEI T,

E B 7 &

DHAEDCEBEZRENRE L. BFHABDORBRSESDOABNAZRLERI S EZHSL
CERZTIEVET,

FEREWUR

DHEDORHE

T
I
ot

i

OFEUTONEDEGEICKREL. EFHEDOERDESOIRINAZRLERT 2%
SUTERZETRVE T,

OOPEOEBENDREICHI->TIF. RAIEULT, BRISFEEFTOEREZ. SEFHHE
CEDRERENFFERELRD KD ICHAANK T,

CEEDEFANIRAE U TEUZREET,

@OEFEADOVEILZER DD, BHFEYIEIEZFRTHENHUET, TDIcs. RIEDHE
AFEERTR S U CEZSEENG 1D ER T DOHIHERD GEHEN . SSEHMEDHEERRZEBR S
ZENBUET,

% 0 #H A Al BR

TEEEFREAD 10% LT

JAIE LS

RRBTFRARAOA—TEIE1S
http://www.daiwa-am.co.jp/
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A OBFEBE YT -T 7R

WHAR DR (TR & TR DHER

()
13,000

— E#ffiEE
o M U\ww\
12,600 BV WM\MAM\MMMVJw

12,400

12,200
BB
(2016.3.10)

B OR
(2017.3.10)

3 g4 /\ JR = | =
e 5 g |®* @ & 50000 SR sl
FEEdlcr LT E:
=] % % % %
(HE)2016%F 3 §10H| 12,559 — | 12,859 — 99.0 —
3B% 12,589 0.2 12,962 0.8 99.5 —
4 BX 12,623 0.5]| 13,091 1.8 99.4 —
5 AX 12,661 0.8 13,141 2.2 99.1 —
68% | 12759 1.6] 13.323| 36| 994 =
7 BX 12,699 1.1 13,203 2.7 99.2 —
8 AX 12,610 0.4 13,051 1.5 99.1 —
9B% | 12636 __0.6] 13.059] 16| 994 =
108% 12,612 0.4] 13,017 1.2 99.3 —
118% 12,539 A0.2 | 12,924 0.5 99.2 —
128% 12,519 A0.3 | 12,843 A0.1 99.3 —
201751 BX 12,478 A0.6| 12,763 A0.7 99.3 —
7E% | 12.510] ~0.4] 12.805] ~0.4] _99.0 =
B0 A3 H100] 12483 206] 12.752] 2~08] 969 =

CE1) BEEEFHE.

(£2) 940 - RYR - 4VFvIRX (DB |) BEEHE. 910 - RUN -
AV7vJ2A (DB |) BEEHDET—9ICEDIE, HT77 Y FREH
DEIEZEH%10,000& UCTAIREFSFENSHELICHDTY, 910 -
RYR-A4YFvoI2R (DB |) EEEHE. Hiﬁ‘“*ijﬁ[l‘f“ﬁﬁb\ NV
?L\55$IF®/\7Z YVR - AVFVIXTY,

(E3) RHEEA LS FHENLESS (iﬂ%ﬂiﬁ) ZEREE T,

(E4) BHFTYLRSEREE -FTREERTY

CEREE)
SELE(MEIFDHBICDONT
(B#(HEE - R
A 1 12,559 HAR 1 12,483 &= 20.6%
(BEMBEDE R EBER]

T & UTONEOEEICIRE LSRR, EED S OFRUINAIGEE
MEEIC IS ADBERE B IcBDD. 2FD_LER(CKZEEDME T
BENREMBOV A FRABREGY, BEMECETELE U

SIREREICONT
OCEAESFHR

EAREME. BHELY., BRTOBFVBETHERE LE UIH

20165 6 BICHEDOERKRECTEU (BUMhES) BEBROBESFIL
ERMBERCURIOBOBENLN >IN D, REASFIF
ETULRUIZ. 7BXRICIF. BIREFRORE TRE - MiEBIEwK
FRVRICOVNTRIENIMRTIZ1TIR D CEZRRUE UIh', #3E
BVIRMREE D HERDERMETI LR L DRIRIC DR BIBND' BB EDE
MENEElcZEnS. BRRAEFIF8 B LA TR ERL

e, MEVWEETHERBLE U, 11BICAY, KEOKFHEE
EThSUTRDBRIT 2L, SBOVBIEKRENEHINTK
BOEANLRL. ZNISENTERRBEAOERULF UL,
12B1C1&. FOMC CREEBRAHMSEER) CEERENDR
BUD EHEESNTREDEMNESICER L. BRRBEMNS
IREDERYE UL, T0REFE. RESFIEHBTRL Y IRNT
DB LRI E UL,
SHHICHIFZ [SkRDERAH]

EROEASHICEDE, DIEOEBEDOEALEZSMUIICRS
DD, 1FIEDEFRE BE1FRE. BF1FULE26K
Mo BEFETAFLEISERBRE, £15K5) DERERED
FREEELHED KL IPER (SY—ILEMR) ZTE>TEVUE
Fo BB HIT 7V ROR—b T3 UADFMEE HECIHUTY
A FAAOY OEEDEAZITRS ENHI R,

®R—rTFUFICDONT
BREOEAFHCEDE, BiE@E0 THhHYEDOEBEDHEALERES
fIICREDD. 1FTEDRERRE GRE1HFRE. EBEI1FMUE2
FRm, . BERIAFELUEISERERE,. £15KD) OBREREE
NEFEEELLBDILOBER (SY—EER) ZTBLELI
ORYFI—T LDERICDONT
LT 7V RIFEROFHAECFEREELBRINYFIY—TZE(IT
THEIFEA.
HBHDH T 7 ROEEMEESEIRHOEERE. [HHhOE
ML AROHER] ZISRIIETV
BT 7V RIGEARF—LL. STEHEHERUTERFISEME
DEBOHFANDTBVNEWVWDIRFHH G F T, SERVITENES
MBDEBER I ERNFIENE LTBHLUTHUED,

(SRDERGEH)
BRDEASTHCEDE, DI EOEEDHEALEZRIICRS DO,
VECEOBAFHE (57 1 ER8. B | FUL2FRE, . B
TAEL HISFERBBE, 215K%) OSRESENFFREELBS
FOBER (59 —EER) ZTB>TEVIET,

W 1702 OERDOEHE
E_§ R
EEZERTAT —
BB 5 =
Z D1t =
5 & =

() BROEEBRUBHEICDOVTIFEIBO [1 505 OEAOEMR] DIE
BoiEz CSRET0

WEES L UREIDKR

n &
(20165381181 52017E 381085 )
E § B%x O &
- F g

179,167,384

Py | EfEEESS 144.741.631 | ('55'587'000)

(1) FHERELRE BENFHESENTBUFLEA) .
(£2) ( NFEEICKDBDD T, LROBFICEZENTBUEEA.
(E3) BARBIIVHET,
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A OBFEBE YT -T7 VR

BEELFTERR Y ) *
NI S | X o] % FHE R R IER N I
(2016FE 3811815201 7F3810HZFT) % FH FH
= = 51 20F@ME 2.0000 | 2,890,000 | 3,153.018 | 2021/06/21
= = = = 52 204@E 2.1000 | 4,368,000 | 4,807.901 | 2021/09/21
= T 5l & s & 54 20F@fE 2.2000 |10,587.000 [11.759.616 | 2021/12/20
= == 55 20FEE 2.0000 | 4,904,000 | 5426226 | 2022/03/21
5 304 M 2.2% 2031/5/20 |18960419 | 2 301 2.4% 2030/2/20 (17,177,717 56 204°@E | 2.0000) 4620000 5135176 2022/06/20
4 30 2.9% 2030/11/20 13,687,028 | 3 30 2.3% 2030/5/20 (10,152,696 58 20%FE{H 1.9000 | 6,825,000 | 7,580,595 | 2022/09/20
2 304 2.4% 2030/2/20 (13279451 | 72 206EME 2.1% 2024/9/20 8.321.515 59 209G 1.7000 | 5595000 6.175.816 | 2022/12/20
64 205 EME 1.9% 2023/9/20 [11718614 | 47 205E®E 2.2% 2020/9/21 [7.607.005 61 20fFEMRH 1.0000 | 1,870,000 | 1,992,690 | 2023/03/20
101 208 2.4% 2028/3/20 (9,070,670 | 65 20%EHE 1.9% 2023/12/20 [7.062.997 63 20%EH 18000 5.708,000| 6,378,005 | 2023/06/20
95 20 EIE 2.3% 2027/6/20 [6,834,974 | 102 206EE 2.4% 2028/6/20 [6.932,535 64 20fFEMH 1.9000 114,335,000 (16,168,876 | 2023/09/20
44 20418 2.5% 2020/3/20 [6.798,672 | 83 20%EHE 2.1% 2025/12/20 [6,889.862 68 204@ME | 2.2000) 9475000 110972,144 1 2024/03/20
68 20%E(E 2.2% 2024/3/20 [6,319,455 | 106 2065 2.2% 2028/9/20 [6,236,166 70 20fFEMH 2.4000 | 8,438,000 | 9,924,353 | 2024/06/20
1 304EME 2.8% 2029/9/20 [5.907,237 | 115 20E81E 2.2% 2029/12/20 [5.816.316 72 2055 2.1000 | 2,850,000 | 3.300.100 | 2024/09/20
82 2041 2.1% 2025/9/20 14,926,192 | 56 20 @ 2% 2022/6/20 5,792,038 ;‘5‘ ;giﬁ 5-1888 76?3888 nggvggg 5852;558
>3 =N N 23 Y 18 . . . . .
253 iﬁi%ﬁ&%%<’f‘iﬂ*‘%'*§§“mJiw ’ 80 204 @fE 2.1000 | 4.723,000 | 5533939 | 2025/06/20
82 20FM@fE 2.1000 | 8.465,000 | 9.949.930 | 2025/09/20
WA B ERHZR 86 20FEME 2.3000 | 3,500,000 | 4,206,825 | 2026/03/20
(1) BN GRER) N#E (GEEq) 88 20FM@{E 2.3000 | 8,460,000 [10,216.042 | 2026/06/20
o = T = 90 204 @E 2.2000 | 1,700,000 | 2,044,386 | 2026/09/20
AT TN 91 204FM@fE 2.3000 | 5,200,000 | 6,302,608 | 2026/09/20
X 9 |SEEeE |5 6 | BALE | E LT i 92 204@E 2.1000 | 1,370,000 | 1.639.862 | 2026/12/20
BALLE | S FILE| 2L 264 94 20GF@fE 2.1000 | 1,510,000 | 1.813.087 | 2027/03/20
. e M % % % % % 95 20FEME 2.3000 [12,405,000 [15,178,882 | 2027/06/20
DRGES PIBBI00 600 ] 989] | 657] 198] 134 97 204M@E 2.2000 | 6,120,000 | 7.450,243 | 2027/09/20
(E]) B, T S TR 101 20€EHE | 24000 (11,160,000 [13.903.797 | 2028/03/20
(£3) MRS K UIBMBRIC OV T3 HRERNE %S, MsEEatssy 102 20%EfE | 24000 3,070,000 | 3.837.530 | 2028/06/20
F—IEAFLTNET. 106 20ZFEM | 2.2000 | 5280000 | 6.498.412 | 2028/09/20
110 206F@EfE | 2.1000| 840,000 | 1,028,487 | 2029/03/20
(2) BN (FPEER) nitfE (F2iRA0) 111 204EfE | 2.2000| 4,850,000 | 6,011,526 | 2029/06/20
= T T 1 305EE 2.8000 |12.750,000 |16,788.817 | 2029/09/20
X 5] % B I R 2 30£EE 2.4000| 420,000| 534857 |2030/02/20
% E E 4 30FEEME 2.9000 |18.100,000 [24,399,524 | 2030/11/20
EEEES 350 2FEE 0.1000| 100,000| 100,001 |2017/03/15 125 20ZEME | 2.2000 | 1,500,000 | 1,885,875 | 2031/03/20
34 FUSEE206 |3.5000 | 9,219,000 | 9.224.715 | 2017/03/20 5 30FEEE 2.2000 |14.700,000 [18,512.298 | 2031/05/20
35 FUMERE206 |3.3000| 300000| 300,174 |2017/03/20 6 30FEEME 2.4000 | 3.250,000 | 4,198,285 | 2031/11/20
287 10FEE | 1.9000 | 2,550,000 | 2565096 | 2017/06/20 P ETE ssew | | ||
356 26EHME 0.1000| 200,000 | 200,410 | 2017/09/15 i 88 318,231,000 [367.440,565
36 FUMEE206 |3.0000| 770000 | 783267 |2017/09/20 () BRERBEIRT,

37 FMHEME204 | 3.1000 (10,723,000 10,913,333 | 2017/09/20
289 10FEME 1.5000 | 1,000,000 | 1,013,880 | 2017/12/20
292 104EfE 1.7000 | 1,000,000 | 1,020,700 | 2018/03/20
38 FEME204 |2.7000 | 9,526,000 | 9,819,781 | 2018/03/20
296 10FEE 1.5000 | 1,550,000 | 1,592,361 | 2018/09/20

40 20FEfE 2.3000 [11,742,000 [12,205,456 | 2018/09/20
42 20FEE 2.6000 | 8,648,000 | 9,147,422 | 2019/03/20
43 206FEfE 2.9000 (14,172,000 |15,288,753 | 2019/09/20
44 206FEE 2.5000 (13,785,000 {14,900,895 | 2020/03/20
46 20FEE 2.2000 | 900,000 | 970,065 | 2020/06/22
47 20FEE 2.2000 | 1,050,000 | 1,137,591 | 2020/09/21
48 205FEfE 2.5000 | 6,801,000 | 7,481,916 | 2020/12/21
49 206EE 2.1000 | 4,618,000 | 5,034,358 | 2021/03/22
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WX E(STEEDIER WERDIKR
20173810818 %E HE B2016%3811H E2017¢3810H
- 5 E| A x 15 B E] ]
B 5F i | B (A) EHEINEE 7,896,555,544H
FMH % SZEFIS 7,897,081,839
NHE 367,440,565 98.9 FHFE N 526,295
a—)U - O—VF., 20 3,992,051 1.1 (B) BfisIssEEE A 9,818,200,500
ST 371,432,616 100.0 EE 721,906,310
(3) SHEZEDRARBIETHE T, =t £10,540,106,810
(C) ZDfthEFR A 2,219
WEE. 8. TASIUCEEMBEOIRR (D) LHBERS(A+B +C) ~01,921,647,175
20174 3 B1081R%E (E) SiEBiEMSHS 90,368,926,786
18 8 = H x (F) MRioEisns £16,915,525,553
(A) BE 371,432,616,547H (G) EenSEEEns 2,342,488,520
J—)b - O0—v% 1,077,594,903 (H) &5t(D+E+F+G) 73,874,242,578
RHE GHTER) 367,440,565,170 IREREEREIER S (H) 73,874,242,578
FUF)E 2,786,834,326 (E1) BpoEBESed, —BROBOROMEL TAL DEFEZV, TA%
L EEF 127622148 (22) T ERRE LS ENBIAE AL ORTE L. TA TS
(B) &fF - BEREEE LT, LB ESEFEE L TREBINET,
(C) fEERIEA—B) 371,432,616,547
JTA 297,558,373,969
IREBREIB S E 73,874,242,578
(D) SiEtERO% 297,558,373,9690
1 /OXY)B%#(fEE(C /D) 12,4831

* B (C (T B TTAEA(F353,126,967,005M. HBEAP(IC BT HBHIRETTAZEE
9,091,061,805M. Ef#HITTAZEE64,659,654,841H T,

*BERCHBFDE Y — T 7 Y RERENRE I DRESEDTARIF,. 940
HAEGBT 7 VRV A (BREHKEIRERER) 8,476,884M. KEZHRM— b
J7xUF (FHAHER) 314,739,850, 6 EENS VAT 7Y R (HEC

) 359,116,183, 6 EENSVRT7V R (REE) 178,168,759, 5

AOBAXEET 7 VR (BADERE) 286,845419,015M, 576 BELES
o7 VR (BEHEE) 1176191760, 940 - %/ &%/ JIEF«
T4 - INTURT 7 R54,841,878M, SAOBAEEBE T 7V N (F1L0RE
#l) 9,352,950,894M. F'4 D - ZwRVINET 7~ RVol. 4 —BADESM -

(EfE3—X) 327,041,330 T9,

#* BEIRDFTEOHE D OIEEERIF12,483MTY,
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EADBEYE U, 2016F 9 BLIEIE. ECB (BN hRER
17) ODBESVANDESBEHEANEEZ &P, KEDOKGEBERT
BARILIE b S TROBRANDHFRNBE S e EBREN S, &
FllF ERUF U, 12BLEIE. KEOREF) EIFERAD®REY
PI1—-OBOHBEEYMOBEODINERENEH) EROMRIE G-
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ORNUFI—TEDERICDOVT
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SEENTLEEONEESTEDESE AR I ARNGIEHE LT
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| E:3Ron=t ]
n @&
(201646 516815201746 51503 T)
5 7
g 3 7 £
# L] & R # 2] & g
T ShE
United States Treasury Note/Bond (PXU7) 2.25% 2027/2/15 | 1,006,753 | FRENCH GOVERNMENT BOND (I5V/R) 375% 2021/4/25| 873,157
ITALAN GOVERNMENT BOND (4 9U) 1.6% 2026/6/1 | 617,303 | United States Treasury Note/Bond (PXU%) 2.125% 2025/5/15 | 275,152
ITALUAN GOVERNMENT BOND (45U7) 1.45% 2022/9/15 | 495,185 | SPANISH GOVERNMENT BOND (A°%4>) 14%2020/1/31 | 270,240
Kommuninvest | Sverige AB (R T—5) 1% 2021/9/15 | 456,744 | SPANISH GOVERNMENT BOND (R%4Y) 2.15%2025/10/31 | 268,636
SPANISH GOVERNMENT BOND (R~(>) 1.5%2027/4/30 | 398,381 | United States Treasury Note/Bond (PXU) 1.125% 2019/1/31 | 268,617
United States Treasury Note/Bond (PXUU%) 3% 2045/11/15 | 394,681 | SPANISH GOVERNVENT BOND (R_A>) 0.75%2021/7/30 | 254,774
United States Treasury Note/Bond (PXU%) 2%2021/12/31 | 358,638 | ITALIAN GOVERNMENT BOND (9UF) 1.6% 2026/6/1 | 233,129
FRENCH GOVERNMENT BOND (I5V/R) 375% 2021/4/25 | 330,479 | United States Treasury Note/Bond (PXU%) 2%2021/10/31 | 225,768
United States Treasury Note/Bond (PXU%) 1.125% 2019/1/31 | 312,951 | GERMAN GOVERNMENT BOND (R4) 15%2023/5/15 | 198,111
Poland Government Bond (1—5>/ ) 2.25% 2022/4/25 | 311,731 | SPANISH GOVERNMENT BOND (RRA~) 2.9%2046/10/31 | 193,862
(1) SEGEELRS BBNTABEFNCBIFEA) -
(E2) BATRARTET.
WEAEERH#R
(1) SNE NEE) niE E5H)
F_ W I B S
N = T & Goecp] 2 & B @3 8 A &%
- P R R s eesananEan|  CFUTAEES E N o & W F]2 & & &
FPAUD WL FPAUA - R 7 % % % % %
7XURH 35.415 36,187 3,970,521 44.5 - 26.6 12.6 5.3
FARUR K| FARUR - IR
AFUR 1,200 1,464 204,860 2.3 - 2.3 - —
FAUI-7Y - J70-% [FAUI-FY - J0-%
AVI—TY 36,000 37.318 470,584 5.3 - - 5.3 -
FR—=S5Y K- 20F FR-5V K- XOF
=5k 18,000 18,009 528,204 59 - 22 37 -
1—0O F1—-0O F1—-0O
*5>9) 300 308 37970 04 - 04 - -
a1—0 Fi—-0O Fi—-0O
(NJLF—) 4,000 4,129 508.437 5.7 - 5.7 - —
1—0 F1—0O F1—0O
(I5V2R) 2,900 3.312 407.800 4.6 - 3.1 1.4 -
a1—0 Fa1—-0O Fa1—-0O
(RAY) 600 592 72,883 0.8 - 0.8 - —
10 Ffi1-0O Ffi1-0O
2RA) 6,200 6,459 795,206 89 - 7.0 20 -
10O Fi1-0O Fi1-0O
«5U7) 13,100 13.088 1,635,887 183 - 16.1 23 -
1—0O
(rgh 27100 28090 3,458,185 387 - 331 57 -
= 5t — — 8,632,375 96.7 — 64.2 27.2 5.3
(i1) BARESER. WROBDENREENE AR ROREE L CRRABTHANED ST BA X BEe 1151 — N CHRIRE LR o0 T,
(22) BALED, HAEGBNT 5FHBEORIS,
(23) BELB. FEBOBAFBIET,
(24) PRI SURBABRIC OV T SRR E. THBEALSESY 7~ EAFLTUET,

22




27T ANy IHEFIS-TF R

(2) HE NEE) DB G55

El # ES
3 5| wm | Al A% | BES B | il 2 lmemxmo
) SN ERES | MERESE|
% [F7AUD - RILF7ZAUD - RIL T

FAUAh US Treasury Inflation Indexed Bonds & 5 =5 0.2500 400 409 44,877 | 2025/01/15
United States Treasury Note/Bond & i 3 3.0000 4,200 4,377 480,335| 2045/11/15
United States Treasury Note/Bond |\ 2.0000 3,200 3.241 355,710 | 2021/12/31
United States Treasury Note/Bond & & 5 1.1250 400 398 43,755 | 2019/01/31
United States Treasury Note/Bond & s =5 2.2500 9,100 9,186 1,007,967 | 2027/02/15
Mexico Government International Bond & G 3 4.0000 1,100 1,163 127,655| 2023/10/02
JPMorgan Chase & Co # & 5 2.7000 500 497 54,557 | 2023/05/18
Suntory Holdings Ltd #t & 5 1.6500 200 200 21,946 | 2017/09/29
Wal-Mart Stores Inc #t & 5 6.2000 100 136 14,954 | 2038/04/15
Kraft Foods Group Inc # & 2% 3.5000 300 311 34,184 | 2022/06/06
GlaxoSmithKline Capital Inc fan & B2 2.8000 600 612 67,228 2023/03/18
Standard Chartered PLC #t & 75 1.5000 600 600 65,847 | 2017/09/08
Deutsche Bank AG/London #t & 5 6.0000 1,500 1,512 165,942 | 2017/09/01
Monsanto Co #t = 5 2.7500 400 406 44,591 2021/07/15
HSBC USA Inc #t & % 3.5000 300 311 34,165 | 2024/06/23
Time Warner Cable Inc #t & 75 8.7500 400 442 48,588 | 2019/02/14
Credit Agricole SA/London #t & 5 2.1250 200 200 21,999 | 2018/04/17
AT&T Inc #t = 5 3.0000 200 202 22,170 | 2022/02/15
MetLife Inc #H B F 3.0000 300 303 33,278 | 2025/03/01
Microsoft Corp #t & 75 2.4000 1,000 973 106,763 | 2026/08/08
GE Capital International Funding Co | #t & Z 3.3730 371 388 42,616 | 2025/11/15
Anheuser-Busch InBev Finance Inc | #t & % 2.6500 500 509 55,849 | 2021/02/01
ING Groep NV #t & % 3.1500 1,000 1,020 111,946 2022/03/29
Mitsubishi UFJ Financial Group Inc | 1t & 75 2.9980 1,000 1,020 111,937 2022/02/22
Sumitomo Mitsui Financial Group Inc | #t & 75 2.8460 500 508 55,788 | 2022/01/11
General Electric Capital Corp # R 3.1000 144 150 16,509 | 2023/01/09
Pepsico Inc/NC # R 2.7500 300 308 33,887 | 2022/03/05
Verizon Communications Inc #t & 5 3.0000 500 511 56,080 | 2021/11/01
CITIGROUP INC. #t & 75 3.8750 500 508 55,781 2025/03/26
CITIGROUP INC. #t & 75 2.7500 700 701 76,917 | 2022/04/25
BANK OF AMERICA CORP. i & %5 6.8750 400 426 46,842 | 2018/11/15
Wells Fargo & Co #t & 5 4.1250 200 212 23,354 | 2023/08/15
Wells Fargo & Co #t & 75 4.6000 200 216 23,779 | 2021/04/01
MORGAN STANLEY #t & 75 3.7500 200 209 22,978 | 2023/02/25
MORGAN STANLEY #t & 5 3.8750 1,000 1,035 113,646 | 2026/01/27
GOLDMAN SACHS GROUP INC. #t & 75 4.0000 200 21 23,164 | 2024/03/03
GOLDMAN SACHS GROUP INC. #t & 5 3.0000 300 303 33,333 | 2022/04/26
GOLDMAN SACHS GROUP INC. fa & #* 2.7500 1,000 1.013 111,200 | 2020/09/15
BNP Paribas SA #H B F 3.2500 400 412 45,293 | 2023/03/03
Telefonica Emisiones SAU #t & 75 6.2210 500 500 54,960 | 2017/07/03
Mizuho Financial Group Cayman 2 Ltd | #£ & B 4.2000 500 529 58,134 | 2022/07/18

e | B8 AR 2L 415818

kil I | R SR SR R S AN T-72 XY 1

FAFUR - RYR [FAFUR - RUR

A1FUZR United Kingdom Gilt & G 2.7500 1,000 1,152 161.274 | 2024/09/07
Aegon NV # & B 6.6250 200 311 43,586 | 2039/12/16

ez | B8 AR 2L 2884R

kil £ S | I I IR R T566] T 1464] " uase] T

FAY1-7Y - J0-% [FADVI-TY - J0-%

AVI—FV Kommuninvest | Sverige AB B O B F 1.0000 36,000 37.318 470,584 | 2021/09/15

ey |20 B 18848

il S -1 I R A IR T-vo's 1o AN v2c 111 SR v.o1:1:7 ] R
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E] i x
S % % mo| = Al Ef % |aEeE — @ ®  mwmepo
) ) NER R AERESS
% [Fi—3V K- 20F [F-5VR - 20F A
R—35V R Poland Government Bond & & 5 2.2500 11,300 11,166 327,518 | 2022/04/25
Poland Government Bond & & 35 3.2500 6,700 6,843 200,706 | 2025/07/25
ez | B8 R B 2881R
il 1 O A O -1} 18009| 28224 T
Fa1—0O Fa1—O
1—0 (#5%) | BMW FINANCE NV #t & 5 1.0000 300 308 37,970 | 2025/01/21
e 18848
e I | A A S O 20 I
Fa1—0O Fa1—O
1—0 (NJbF—) | Belgium Government Bond B & 3 0.8000 1,800 1,880 231,481 | 2025/06/22
Belgium Government Bond & & 0.2000 300 304 37,531 | 2023/10/22
Belgium Government Bond & 0.8000 1,900 1,944 239,424 | 2027/06/22
e 38R
el 1 o ¥ o) A S ) M Y72
Fa1—0O Fa1—O
1—-0 (F5VRA) FRENCH GOVERNMENT BOND & F = 3.7500 900 1,047 128,909 | 2021/04/25
FRENCH GOVERNMENT BOND & G 3 2.2500 2,000 2,265 278,890 | 2022/10/25
# WM 28%1R
el 1 e ) A X'} AR XY DT 72 o)
Fa1—0O Fa1—0O
1—0 (RqY) GERMAN GOVERNMENT BOND & & 3 — 600 592 72,883 | 2026/08/15
_ |88 R 1884
I | I A B 0 7 Y]
Fa1—0O Fa1—0O
1—0 (AR1Y) SPANISH GOVERNMENT BOND & E F 0.4000 1,400 1,414 174,165 2022/04/30
SPANISH GOVERNMENT BOND & i = 1.5000 3,300 3,340 411,272 | 2027/04/30
SPANISH GOVERNMENT BOND & & 3 2.7500 1,500 1,703 209,768 | 2024/10/31
e 38R
el | e e ) A o) Y] M. v I
Fa1—0O Fa1—0O
1—0 (A59U7) ITALIAN GOVERNMENT BOND & S 0.7000 300 304 37,547 | 2020/05/01
ITALIAN GOVERNMENT BOND & F = 2.0000 1,600 1,643 202,306 | 2025/12/01
ITALIAN GOVERNMENT BOND & S 1.4500 3,900 4,031 496,342 | 2022/09/15
ITALIAN GOVERNMENT BOND & F = 0.9500 2,800 2,804 345,214 | 2023/03/15
ITALIAN GOVERNMENT BOND & G 1.6000 3,200 3,166 389,783 | 2026/06/01
ITALIAN GOVERNMENT BOND & F = 0.4500 1,000 1,003 123,575| 2021/06/01
Italy Buoni Poliennali Del Tesoro fm E 3 4.2500 300 333 41,116 | 2020/03/01
_ |88 WM 78R
el S 1 e Ot A T T/} AR E ) MR TC4 72 B
ey | B8R 178548
el 1 e e B 7 T o) AT Yo ='o] MV ur- 1
- glBBE es@m| |
ES ) 8,632,375

(E1) HERESEE. HROHIZNRESEYSBETEREOMEZ D L (CREGEBRNED BSHETECIVELINZ LU — b THERELICDBDTY,
(X2) AT, SHEEADRIFREFUIE T,
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Wi EESTHEDE/R WiER DR
2017% 6 B158%%E M E2016E 68168 2017468158
- = E| -t x 18 =] E| ot
B i |tk B (A) EHEINEE 122,217,392
FH % SEFIR 122,388,674
NN 8,632,375 95.5 TS A 171,282
IV - O—>5F, Z0ff 410,038 4.5 (B) HffisEs5om s 27,588,810
RESEHERE 9,042,413 100.0 SEE 976,943,358
CE1) SHEEORMABEIET, o s Pt £949,354,548
AL R Ul e el Ly o (C) SeMEvE |5z A 2210229
Yo BB, 6BISHICHBYIHERBL—N, 17XUAH - Rlb= BYE %% 6.900.422
109.72M, 14+UR - KV R=13991H, 1 XD x—FY -J0—* = ’ !
;12.61& 1R—5YR - XO0F=29330. 11—0=123.110T (D)H%yj)‘iiﬁm 2 ?’;:8'?;
) s o A et oAy, DRABEMERSR (E) HHEHEMS(A+B+C+D) 146,576,140
(F) BUER@HISESS 298,639,449
(G) BY=isns A 57,580,325
BEE. &, TASLUEEMROIKS (H) BIEERERS 264,135,803
20174 6 B158%R4E (1) BEHE+F+G+H) 651,771,067
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Philippine Government International Bond (74 UE>) 9.5% 2030/2/2 105,963 | Philippine Government International Bond (74 UE>) 9.5% 2030/2/2 87,026
Russian Foreign Bond - Eurobond (O 7) 5% 2020/4/29 83,638 | Russian Foreign Bond - Eurobond (O¥7) 12.75% 2028/6/24 82,887
Colombia Government International Bond (10VE7) 8.125% 2024/5/21 75,247 | Russian Foreign Bond - Eurobond (O%7) 5% 2020/4/29 71,422
Mexico Government International Bond (X33/3) 5.55% 2045/1/21 62,484 | Russian Foreign Bond - Eurobond (O>77) 11% 2018/7/24 53,008
Turkey Government International Bond (ML) 7.375% 2025/2/5 59,168 | Colombia Government International Bond (10VE7) 8.125% 2024/5/21 52,084
Argentine Republic International Bond (P EYF>) 2.5% 2038/12/31 56,242 | Turkey Government International Bond (ML) 8% 2034/2/14 49,678
Russian Foreign Bond - Eurobond (O¥7) 11% 2018/7/24 55,339 | Turkey Government International Bond (L) 7.25% 2038/3/5 48,564
Turkey Government International Bond (JUJ) 8% 2034/2/14 55,247 | Mexico Government International Bond (*#23) 5.55% 2045/1/21 48,433
Turkey Government International Bond (L) 7% 2020/6/5 48,376 | Peruvian Government International Bond ()b—) 8.75% 2033/11/21 48,214
Turkey Government International Bond (~L3) 6.75% 2040/5/30 48,149 | Croatia Government International Bond (707F7) 6.625% 2020/7/14 47,641

(1) SHEERELRE BBIFHESENTBUEEA) .
(E2) BAEREEEHET,

| PPN RS
1) SE HERE) 2itE ESH)
T %W 5 B x
N - # @ & 5 . = & B m oAl E A& =%
= % |88 ® A e alnaaasa|® A ¥|0re ks s NI E N [T & % &
FPXUA - KL FrPXUA - KL FM % % % % %
7ZAURH 7.484 8,143 918,110 99.0 17.4 78.1 18.9 1.9

(E1) PEMEERE, RO ZNBEEBEYBETERBOMEZ D L (CREGEBRNTEDBSHEHECIIEEIND L — M THBERELIZDDTT.
(F2) HAALLEF, MEEHREEICN T SHEEDEIS,

(X3) A, SHHEADBIIRBIFIIE T,

(E4) FHEES SORBMAERICOVTCBEMEREME FE, HEERRUEL) T —IZAFLTVET,

(2) NE &) BHfE Gomnl)

K % % w | WA % | BE @ il ®_  maspo
- TN ER R IAEREEE
% [F7AURD - RILFZXUBD - RIL FH
FXAUh Hungary Government International Bond & & 35 4.0000 22 22 2,575 2019/03/25
Hungary Government International Bond & i = 5.3750 40 44 5,063 | 2024/03/25
Mexico Government International Bond B\ i 3 6.0500 112 129 14,615| 2040/01/11
Mexico Government International Bond & 7.5000 110 146 16,475 | 2033/04/08
Mexico Government International Bond & i = 5.1250 38 41 4,650 | 2020/01/15
Mexico Government International Bond & i = 3.6250 50 51 5,820 | 2022/03/15
Mexico Government International Bond & i = 4.7500 130 128 14,436 | 2044/03/08
Mexico Government International Bond & i = 4.0000 60 62 7,042 | 2023/10/02
Mexico Government International Bond & i = 3.5000 70 72 8,215| 2021/01/21
Mexico Government International Bond & E = 5.5500 160 175 19,801 2045/01/21
Panama Government International Bond & i = 9.3750 70 104 11,739 | 2029/04/01
Panama Government International Bond & i = 6.7000 80 103 11,657 | 2036/01/26
FED REPUBLIC OF BRAZIL & B 8.8750 70 81 9,174 2019/10/14
FED REPUBLIC OF BRAZIL & H F 8.7500 130 166 18,759 | 2025/02/04
FED REPUBLIC OF BRAZIL & 5 35 8.2500 100 127 14,317 | 2034/01/20
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FED REPUBLIC OF BRAZIL & i = 7.1250 170 197 22,232 | 2037/01/20
FED REPUBLIC OF BRAZIL & E = 5.6250 100 99 11,189 | 2041/01/07
Argentine Republic International Bond & i 3 8.2800 50 77 8,713 | 2033/12/31
Argentine Republic International Bond & 2.5000 300 201 22,677 | 2038/12/31
Argentine Republic International Bond & & 8.2800 110 173 19,577 | 2033/12/31
Argentine Republic International Bond & 5 = 7.5000 150 165 18.661 | 2026/04/22
Argentine Republic International Bond & 6.6250 150 153 17.291| 2028/07/06
Venezuela Government International Bond & i = 7.7500 70 39 4,478 | 2019/10/13
Venezuela Government International Bond & E = 12.7500 80 44 5,062 | 2022/08/23
Venezuela Government International Bond & 11.9500 70 37 4,222 2031/08/05
Venezuela Government International Bond & i = 7.0000 250 108 12,260 | 2038/03/31
Venezuela Government International Bond &\ i 7.0000 16 10 1,222 | 2018/12/01
Venezuela Government International Bond & i = 7.6500 128 56 6,421 2025/04/21
Venezuela Government International Bond & i = 9.2500 140 71 8,089 | 2027/09/15
Colombia Government International Bond B\ i 8.1250 170 216 24,388 | 2024/05/21
Colombia Government International Bond & E = 7.3750 100 127 14,419 2037/09/18
Colombia Government International Bond & G 3 5.6250 200 218 24,599 | 2044/02/26
Peruvian Government International Bond & i = 6.5500 108 141 15,980 | 2037/03/14
Peruvian Government International Bond B\ 5.6250 40 48 5,445| 2050/11/18
Ukraine Government International Bond & i = 7.7500 100 100 11,330 2021/09/01
Ukraine Government International Bond & i = 7.7500 100 98 11,052 2023/09/01
Ukraine Government International Bond & i 5 7.7500 100 95 10,782 | 2025/09/01
Romanian Government International Bond & i = 6.7500 44 51 5,755| 2022/02/07
Romanian Government International Bond & i = 4.3750 36 38 4,297 | 2023/08/22
Romanian Government International Bond & i = 6.1250 36 44 5,036 | 2044/01/22
Hungary Government International Bond & G 6.2500 60 65 7,427 | 2020/01/29
Hungary Government International Bond & i 3 6.3750 120 135 15,302 | 2021/03/29
Hungary Government International Bond & 7.6250 50 73 8311 | 2041/03/29
Hungary Government International Bond & & 35 5.3750 24 26 3,001 | 2023/02/21
Hungary Government International Bond & 5 =5 5.7500 28 31 3,595| 2023/11/22
Croatia Government International Bond & i = 6.0000 200 222 25,055 | 2024/01/26
Russian Foreign Bond - Eurobond B\ i 11.0000 110 122 13,787 | 2018/07/24
Russian Foreign Bond - Eurobond & G 7.5000 268 324 36,573 | 2030/03/31
Russian Foreign Bond - Eurobond & i 3 5.0000 200 213 24,092 | 2020/04/29
Russian Foreign Bond - Eurobond & i = 4.7500 200 210 23,675 | 2026/05/27
Philippine Government International Bond & i 5 9.5000 150 238 26,921 | 2030/02/02
Philippine Government International Bond & 5 25 6.3750 200 267 30,130 | 2034/10/23
Indonesia Government International Bond & i = 5.8750 100 109 12,307 | 2020/03/13
Indonesia Government International Bond B\ i 7.7500 300 412 46,510 | 2038/01/17
Indonesia Government International Bond & E = 4.8750 200 214 24,218 | 2021/05/05
Turkey Government International Bond & i 3 7.0000 250 274 30,985 | 2020/06/05
Turkey Government International Bond & i = 7.3750 170 197 22,250 | 2025/02/05
Turkey Government International Bond & & 5 11.8750 114 181 20,507 | 2030/01/15
Turkey Government International Bond & 5 = 8.0000 60 74 8,422 | 2034/02/14
Turkey Government International Bond & i = 6.8750 120 135 15,252 | 2036/03/17
Turkey Government International Bond & i 5 6.7500 200 223 25,196 | 2040/05/30
South Africa Government International & F = 5.5000 100 106 11,998 | 2020/03/09
South Africa Government International B\ i 3 4.6650 200 204 23,048 | 2024/01/17
. gEEE e#ml o o o ...
S s 0= 7,484 8,143 918,110
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1 /0O EHEMEE(C D) 11,5768

*EAE (LB F B TTAEF 868,360,346, HHIPIC ST 2 BIIRE TTAEEE
2,061,312,463M. FEIfEHITTARRF2,128,240,547HTT,
*UHPKRICBIFBETY T 7 Y RZRENRE T DREEEDOTARR,. SEE

(BEANyIYHY) BFIERT 7 VK (BEHEIRERSEMA) 29,400,000/,

AX—h - ZwIR - DA—R (BEBAYIHY) 17,509,697M., AX—h -
7Or—y 3> - DA—R28,181,399M. (EBKEIKREREA) AY—bh -
YwIRX - DA—R587516,0990, 9470 - 9T)LNZVRZ - F (DA—-R
&/ BABENY IHY) 44,121,749, SA D6 EENSTVYR - TP YR
(DA—RK/ BENYIHY) 92947920, DCAY—h - 7OT—v3
> - DA—R1,755,398[HT9,
* BEIRDFTEOME Y OIEEELIF 11,576 T,

30



KRIVENAA—ILRES (BENYIHY) I¥—T 7R
ERREE F£4H (REH 2017%5A8H)
(SHEEHR 201645 8108~201745580)
KRVRNAAA—IURES (BEAYISBY) TH—T7 > ROE4BICHH BERRRE CRES L LPET.

*HT 7V ROLHEHIRDE T,

2 R 7 bt | GRMEORRESH S UL TERZEITRVE T,

EZERE N R | KRIVENAA - MESFOERENRIEHNE UCE TF (EBREGEEZ)

QFEEUT. KBIVENA A =)L MESDIBHENRIEHEUCE T FICREL. KRILVETD
NA A =)L RESHHZOPRANJBEIE ZH B ORIEX DRERRZH S U CERZITRVE
ED

QORBZEHURIZEET DI, HEREEICOVTFRENY VZTBEVE T,

g B 7B A

I M Al BR | AR

KAl &EISEE

RRBTFRARAOA—TEIE1S
http://www.daiwa-am.co.jp/

31



WHAR DR AEMERDHER

()
11,200

1,000 — EUE(fEE M /A\WM R
10,800 AL P

KRIVENAA—ILRESF BENYIHY) I¥Y—T7UR

AEYOLEREZITRIETELZ LD, ZTORIE, RHHED

REPIFAFARFIERDBRZEZRISTARERDEDIEZERIC

BUOLRERALBRUF U, 2017F3ANSHKRICNITE. R

I TE Ul C & PARECTEHEER (CH T 2 NBHENEE >

JeTEREEBRIC, TIRIE EHBOBVERERY E UL,
SHHICHIFZ [SRDOERAGH]

FEUT, KRIVEBNA A —)U MESDEHZNRIEHE U E

10,600 s w TFICIBBL. XRILEBTONA A —)U RESTHEODEBNGE
10.400 L4 J HEERBORRIZREREEDS L CERAETRVET, %
' \/\I fo. BEZBHURIEERT DIH. BEAY IEFTBEVET,

10,200 _ UAlc
| OR—hTFUFICDONT
10,000 FEUT, KRIVEBNA A =L MESDIERZNSIER E UIZE T
= LIS FICREU. KRIVEBTOD/\A A —)L RESHBOPRENRESE =
(2016.5.9) (2017.5.8) EBPRORIEZ ZRERREDS UCBERETRVE Uiz, e, B
- — BEHURIEEHT B0, BEAY VETR\NE U,
& B =] E o= i & g % 3 % ONYFI—TEDERICDNT
I N BTy RGEADHEF - FEEEELBBINYFI—IBLY
= % % SERYERITTBIEEA,
(H#1E5) 20165 5598 10,162 - 87.5 .
EEES 10,296 13 96.9 (S&DERAGE)
LS 10.365 >0 5.9 FEUT, KRIVEBNA A — )L RESDIBRETRIEME UZETF
T T o8 5 (CBEL. KRIVETONA A —IL RESTHEODERNZESE 2D
A : : : PORRIZREMREEHS UCERETRVET. £/ie. BEEHU
8 A% 10,772 6.0 98.6 2OEEHT BID. BEAY VETRVNET,
9 Bk 10,771 6.0 96.4
108% 10,729 5.6 86.7 "
1A% 10,689 52 96.2 1505 OB O
12B% 10,863 6.9 97.6 IR ERL
20178 1 Bk 10,934 76 96.1 SEEm T R 24Mm
2BR 11.076 9.0 954 (BEEFTZHIS) (24)
. :
: : - QEEEE N
(#5) 2017%5 5808 11,063 8.9 97.0 (REHSIEAHELS) (0)
F1) BEEIABL. TOMER 2
(32) BT7YRIE, 77> ROBAFHICH U CEVSLBEMD R, ) (2
RUFI—IBLUBSBEMZZHLTBUE B A,
(ZDAth) (0
‘ CEREE) = = 2%
SEREMHAS MBI ONT (T1) BEOER (RERODID S EORRERESD) FEl. BRCE-T
(B(MEE - 8= SHEOMICEBN GBI, BFEACKIELEUCERTY., BRADE
HE 110,162 HIR 1 11,063 &% :8.9% BBKURAICONTERIBD 17504 OHADHE OEEOH
[(EEMEDE LB ER] EECESRLCL

RERROETF (HSREEEE) MELNY LIz En s,
BEAEMEZREFE EFUFE U
SIREREICOVT
OX RIVENA A —)U RIEBESTR
KRIVENA A=) RMESTRIE. BIEXKY . FRBiEO_ LR %
CEERICEFEAEBYF U, 201656 B TEICIE. ZED
EREBETEU (MMNES) BERRNAEIRS N &ITRDRUMNEF
DFEATEASPEROBF ) ZESCTRIFEELE LN XEE
ADRFRZRED SKERBNDFENREN EIEZ SNl &
T. ZTOREFBULRERACBY F U, 10BETMEHNS11BH4E
[CHMFT. OPEC (BHEEEEE) DRESRICHT HAENH
ROBFEVICKDEBHMEDOTED. KETOXGREEREROEE

(2) BEEIEICAKRBRUBAALTSHYET,

32



KRIVENAA—IL RESF BENYIHY) IY—T7UR

WEES L UREIDKR

KRE(EEEMEES
(20165581081 5201 758 8H%FT)
= 1 5t 1
0 | & B0 W& |
4 FO[F7xUn- Kb FOF7AUN- Kb
7AURH 258.7 22,042 260.8 22,233
GX1) 2BFTELRE,
(E2) SEDBAFBIFIET,
IIE@EE%W
REEEE R
(20165£ 5810675201758 8H%FT)
E| A
5 1 5t F
# ] O # | 4| FH8EMm # 1 O #| & 4| FH%EMm
F0O FM | F0O FM !
ISHARES IBOXX USD HIGH YIELD (Z*U#) | 258.7 12,379,938 | 9,199 | ISHARES IBOXX USD HIGH YIELD (7XU#) | 260.8 [2,443,269 | 9,368
GE1) STEFZTELRE,
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