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58X 10, 410 0.3 0.0 98. 4

6 A& 10, 633 2.5 0.0 98.6

7B 10, 554 1.7 0.0 99.6

(BA=R) 20174E 8 H18H 10, 390 0.2 — 99.0

(F) HIAREEMERIDERDAS. FEEFHEL,
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TAOMRA VAL - NI — (F2EREB) RENYIRL

IEBIEIC DO\ T (2017. 2. 21 ~ 2017. 8.18)

WE5 Rl
BAERMEGE. HKINPNA - AL FESGEEZRDIC, BREICHB LI U
KRBT KETEORFRERFBECPHMOBIEU ATMERLUIEZ & RISKEDH £
FR=ZADF AN SR 2l I EREZHRICERLF UL,
BEMHBTIE KEOH LFR—ADFELHEAN BT 2 lcEPRIFFREESRE. SOV EE
([CH T BIRERDHBEGZFEZERELT. N1 - A—)LREIRRFICHB LI Ul
ICHEOSALIEE (k) TR FRIGKEOEEMSENSTEMEIERY . REEBRESH
FRUF LU
xU—b, BEHES. THEBRISRE,
NAEEES
REBIEG CE. 75 Y ADOKXHREEN SO RABER ) ORBRER I THO U T DR
BEHBRULICTERENSKNIVAEDNSBEDS I E LA, MSYTREXHROOT 7
EDNBERRBRZLDEZ® b S Y THHEDERETRENNDRSBREZRIT T, K NILIEHH
CTHEREICHR LF Ul

RIS D [SEDERSE ]

L EPi AN

Sk, AVAL-7O7—3Y - T7YR NYIBL - TTRA) E94D - IR—TF v
N XYP—T7 U RANBEBLUET, A VAL -7OT5—Y3Y - T7YR (ANYIRL - T5R)
NDWELSZEMICHIET 2 EZEARELET,

WAVAL-7O5—=23Y«T7R ANy IRBL - TS5R)

BT 7YRTIE. NA - A—)LRESF. SEZMEERLGEDOSHON EEZS | S EF I D H5
TY, 5lEHmETURIEMA DD, J—RY, BBHE. AN=R - O=)UICKD AV HLNADEH
EFZERZEEBIC. FrEIIVS AV ERDICERETEIHEH T, ABEORS T UT 4D
ERURBSICE. URITZS|E EFTINSDEMEICE D 2RMMZHRT UTERZTI DA
T,

W91 - vx—=7Ey b - IF=TFUR
Rt EEEDRLMICREE L. ZENRERETRVETD,




TAOMRA VAL - NI — (F2EREB) RKENYIRL

IR—bTFUFICDONT (2017.2.21 ~ 2017. 8.18)

mET7UR

LITFURE AVHL - 7POy—r3y - TJ7YR ANYIRL - TTR) E9AT - IxR—
Ty bk XT—-TrF7URAKRETDZ IR - FT - TPV ACT, A VAL 7OF5—3
VTP YUR NYIRL - TTR) NDRETSZEEMUICHIFT 2 EEDIUE LI,

WAVAL-70O5—=23Y«T7YR (N IRL « T5R)

HREEDTFIFTREENDFREZITIRV., BEINICEEENDEDZHAEIT LT LT LFE
LfeF@t) SESEHEDBRGEERZD SV TR—N I UF ZEBELF U,

BRICDOVWTIE. NUaTIT—yavV(CEEENGDdEHMULT. ORIy 3 v/ LEL
oo BITOMADNY 2T -3 VaEEITDE, FvEIILFA VL BAVALTAVICED
UI—VDHENKRELZDEBONZD T ENS, BAHNBRERFIE ) A HFINDERDEHAN
[EHDULF U

BEETIE, MOLERMIRENTHDEHTVE LD, SIEHEETIT—RINANYT—>
DIRRICEDEEZR. BLWLWETI—ICORIUERIUTIERELFX U, F RB (CKREEMNZEwHHIE
HEx) HNEFOEEICEFITH EFUAIIVICHDH, 5IEHmETaL—r3 VDY XD 7%H]
ATCEBRAZITRVWER UL,

FEY DEFCDBIREDERND SBINLBEECER CVSIHCHINSHO D EETE. 8%
IS TDEVERMELEDEIEHEIZSFDEWVE U ZITRVE Ui,

WIALD - IR%=7EY b - IF=TF7UR

MEEEEEOREMICEEBL., BHDEBESKIUI—IL - O—VEHICKLD2ERZTRVEL

1o
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TAOMRA VAL - NI — (F2EREB) RENYIRL

RNIFI—=TEDEREICDONT

LT 7Y RFEADTHOFCFEFRRELRIRYFI—IBLUSBEHZRITTHIEFE.

PEEEICDONT

SHO 1 FOBYDEE BDAH) [FI0HEVZLF Ul
NI D ECEDRERME TECD [NmnEeEDst&EERE (1 5038Y) | ZTSRIEEL,
BH. BRA|@ICOETFUL T, BRABEHICEDEERTETVLIEET T,

BDEFEEONER (1 505Y)

BiRmoyEcE0stEEE (1 505Y)

El HA 18 B ] i
5 = 20178 2 Hz 3117E|¢ . (a) BBIERG OSSN 196. 0773
-~ 2. ./ = == =
LA Ee (i) @) 0 (b) !ﬁxﬁfgéd)ﬁﬁnﬁﬁhﬁﬁaﬁ 0. 00
SR (%) o0 [o) SRS 26417
LRI &) 10 (d) HECERIEIIE 551.11
LEADINZR IS (M) = (e) BEADBHRE (a+b+c+d) 1.011.35
BB BN RER (M) 1,001 (f) pfcsE 10. 00
GET) SO @ [REEREORLSNG] 3L0 [BEmmposl |(g) BHBEOIENRE (e — 1) 1,001.35

SEssrtEEER ] NODEICHILIEHTY, Ko, [HEIDNEUSN
& NERRES] SR [DEERELE] HONEICKEUICRETT,
(£2) ARBEFUBTTESY. HHONE S SO UADEE D DS
(Frd) ([CEBULBWEENSHUET,
(£3) BRDESONEEMEALEFUBEIES BHAY) DOHREEME (D
BEiAd) [CHIDHET, T7Y FONGEELE(FERIET,

() ™REMUICZEEED SHiceZst ELTLET .




SAOMBAL VAL - NVI— (F2ERER) ABANYITRL
Sl SEOERAE

L EPNAAN

SED. AVAL - 7Or—y3y - TR ANYIBL - TITR) E94D - IR—T7 v
N XHF—D7 Y RNREUET, A VAL - 7OTr—3>y - J7UR (NvIRRL - T35R)
NDEFRBEHGZSAICHIT TS EZEARE URT,

WAVAL-7O05=23Y«T7VR Ny IRRL - T5R)

HBITFYRTIRE. N\A - 4—)URES S tERREOSHOY EEZS | SHSET I 5%
TY, 5IEmMETIURAITZIMA DD, J—RV, BBH. AN—=K - J=)VICKD AV HLIADIEH
FFZERZ EEBIC, FvEIIVT AV ERDICERZTED AT, B, NUa1T—y 3V
NERPVICELEFI LTVWDIEND., RIWBERINEE(CRDEZEZATVED,

WIALD - IR%=T7EY b - IHF=TF7UR

RENEEEEDODZE2MICEEB L. BHROEES RO O—IU - O—VFHICKDERZTRDOAMT
ER
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TAOMRA VAL - NI — (F2EREB) RENYIRL

17035 OERAORH

=
(2017.2.21~2017.8. 18)

15 B 18 B D LA =
P
_ . | {ESEE = Hp 0 TR % < (EEER R
= LT L A e Sch ) TITEAE I 10, £38F T,
e BESHAE. T7 Y ROEHEHE. ST OEHEE. BEE
WERW | 09 | 018 | prse mnes . gmasE0rmEonE
A S, EERSEESEEADEN. OERNTDED 7> RO
07 e
WFERA | @) 030 | e e gommREEONE
@EEm | 1) | 0.0 | SERASE. EMEOEE. BEath5OEEOEGOHE
REEm | | mEmTan - mrOSERE TR, MO TSRO
TEmEE FERLFHRIE. BMEEZE0FEOR. FEMTAICSIA D FHR
s | — | e = B OB S 5 PO TS M
: LG Bl BELONG DML T HEE BT Hhis
ZOMBA| 0 | 000 | ZOMEA-HDOZOMER, HhOEESELSR
EmBEE) | 0 | 0.00) |BEBAE. BEIASCZAS TP ROBECRDER
=1 £t 63 0.600

CE1)

HhO&ER (BEHROND D DDIFEERZSD) (FE8I0. MFHICK > CTREEDRICEEN' S S, BEOHMEDGEEECK

DEHUERTY, BB, TEZRTFHE. BMEESEG B LUZ0OMEBERE. 0T 7Y RMEHFANTVWD YT —T 7
RO TeSEED OB, DT 7Y RICHIGT 2DESHET .
C¥2) SEEEHOBRIF. COT7 Y RMEAFANTVRREETHS (X F—T 7Y RZER<S,) M- eBAZSHFTA. BB,
LR EETASEDERDSTEHARIERICSITS [1 703 OERADEM] MEBTEZHDICOVTIE [HALENT 7Y RO
BE| [CRRTDIEELTEUEFRT,
(¥3) SBMEESEECEICHREEOBAALTHUED,

(x4

R 1 BOHY OZNENOEREEZHPOTIELEME TR L CT100ZROIZBD T,




FAOMRA VAL - NVI— (F2EREE) KHEA

BEES KURE DR

IRE(SFEE AL
(20174 2 B218h 520174 8 B188&T)
] f 7 e
O % | & |0 B | @&
O M Fa M
5@
(BE) 255.191 22,486 | 1.123.636 99, 000

(X 1) BlE HEREGTEN SBONIENERICLDBRENESHET,
(x2) SBERELRE.
(E3) SEOBRBIETNET,

%

wIRRL

BEELFTERR
RE(SSEE A
(20175 2 B218H 520174 8 B18HZE T)
% £
8 i 7 i
8 1 O % | & & | P95 E 1 O % | & & | TH%fH

FO M F0O M M
MULTI-ASSET INCOME MULTI-ASSET INCOME
ALLOCATION FUND NON- 213.081 18, 800 88 | ALLOCATION FUND NON- 1,123.636 99, 000 88
HEDGED CLASS (A X VEE8) HEDGED CLASS (A~ V5E8)

(1) SHEZEEUNE.
(X2) SEDBAAREEIET,

WAIEREFRA L ORGSR
MEHT 7 2 RICHF 2 HPOFIEEHRA £ DHG A5
SHAPICHF DFIZRRALDEE|FSH D FE A

QT - IX=TEY - IP=T 7V RICHIFTBH
POFIZRHRA & DERE IR
Q0174 2 B21BH 520174 8 B18BFT)

R BB 3 B
=4 557 = = 557 =
B 5 | BNEE 22 5| 5/a | THEF @2 5| p/c
A EEIRRB C  |mSIRED
=01 =Pl % =pals! =0l %
NHEE 21,370| 3,890 18.2 — - =
J—) - O—> [1,326, 344 — = — N

(F) FHREEE0.0%
XEHRAIEEE. YF-T 7Y ROBRFOHDEHINT 2 EINE—T 7Y
ROYY—T 7 NFEOHDEIS.

Q) Hith DFEERFEF ARSI I SFUBRRANDZ
fhtb=

SHARIC ST 2 FTERFEFHRDOFIZERANDZ
OB EE A

*FFERALEF, REGSEROREEANCHT DEEBNEFE 1 AICRESNDS
FIEBERATHY . BHICHIT2HET 7V RICHRDIFEBRALE. KIEEST
ED

20



TAOMRA VAL - NI — (F2EREB) RENYIRL

WA S ERER BEE. BE. TS LUCEEMEDIRR
MI7Z7YR-FT s TJ7 I ADEIANTFERET 7~ 20174 8 B18BHRE
R DBEHH 15 E ElEES
. = A = (A BEE 113, 557, 225
J7 |\% 0O ?ﬂ Em'ﬁﬁ%ﬁ tl: $ d—)b - D_\/% 2 880 076
B Ee % BEISTERMS (GHEE) 110, 576, 250
SRS AR R 100, 899
(AT < J7V R (FHhEE)
(B)&af&E 1, 894, 950
MULTI-ASSET INCOME FILNFEDECE 107, 572
ALLOCATION FUND NON- 1,285.785| 110,576 |  99.0 e 993 134
HEDGED CLASS SRIASFEREH 789, 083
CE1) RIS, MEERERCH T 2FHHIADLSR. FDfthRiAER 5,161
A 107,572, 944
N REpEHIERS 4,089, 331
Q) HIEESTES (D) SEHIERO% 107, 572, 944001
- B 5 R EES 17054 B#(HEE (C./D) 10, 380M
& E| - .
) 0O #= 0O # 5T fii &8 *HEIC B S B TAZEIS195,585, 308, HUHPICH S BINRETALEF
=y E=y E==s 22,561, 531, [EIFBFITTAEAIF110,573, 895 T T,
AT RE—T W - 100 100 100 * BHROEHFOMES Y ORI 10, 3009 TT .
YY—J7 VR
GH) BECRBEEIRT, WEEDIRR
LE] E20174 28218 E20174 8 186
15 El E £
(A) BEHEINER 2,903, 512
SEACY S 2,904, 721
SZEF]R 2
WS EEFEHEDER i?ﬁf‘ﬁt_’ _ A 1,21
20174 8 B18HIRIE (B) BffisEsssEE A 2,337,580
s W % FoEn 1,050,710
15 = =T & - T = ER A 3,388,290
- %Fq % (C){SEtERME A 794, 277
i s ’ (D) LhiE#E (A+B+C) N 228, 345
h\éﬂ:ﬁ%ﬁuﬁ# 110, 576 97.4 (E) mitRigtniEs S 5. 928, 454
FAD - RE—T - 100 0.1 (F)BhsstEme A 1,503, 206
NY—=T72R ) (REEZEEEE) ( 2, 841,786)
)L O—V%, Z0f 2,880 2.5 (G)ff*(—%ﬁfﬁffﬁg) (& j -:);“61 33?
GE(SSERIEEREE 113, 557 100.0 (H) 55 Ee N 07572
() SHEZEDRAIRBEE T, REpHREERSE (G+H) 4,089, 331
ENEEEERS N 1,503, 206
(REE=iEEE) 2,841, 786)
(FeERIEREHE) (& 4,344, 992)
DELEMBREIS 7.930, 100
BHERS A 2,337,563

(E1) SFEMMEICEETERMICT T DHEHSHLEESHTRRUTCHBIR
El

(x2) iE;JD%EE%}éﬁE%t{& BIESZEETAEDERZN. TAZTOD
SOFEAELT. LO3BEEFmE UTRESNE T,
(E3) NBHEEDEBIERI2R—ID WHHREOEEE (&) | ©

KZETSRIZE W,
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TAOMRA VAL - NI — (F2EREB) RKENYIRL
RS EcEDEIERE (FE8R)

] =] El H
(a) BERREOESEIRGS 2,109, 218M
(b) BEZREOEMISTES R 0
(c) INemaaEEs 2,841,786
(d) DECEEfRIRILE 5,928, 454
(e) SBHEDECHSRE (a+b+c+d) 10, 879, 458
() niesE 107,572
(g) BHRHNECHSRE (e — 1) 10.771, 886
(h) ZEHERDOH 107,572, 94400

R & 9 B O£ o B3 A 5 €
1 5 O % v % @ & | 10

@ HEcEEREI—RX) ZIFRAOADHSIENEEE. 8 BISHREDEAEMEE (1/504010,380M) [CEDVLTCEEINICER
BLfcLF UL,

SDEEOFEH_EOERWLICDOVT

- DEEEICEF. BRIV EGD [EEshtE] & IEEHRVERD [TRILREE (RRIDEESR) | i FET,

- DESE BB OEEMBNMER TR EBEFCFERTAZ LE256(1C1F. DESDLENLENEEEBFUET,

- DECE SR OEEMBNMERTAZ FO2HEICIE. NE2EHHDEN TTAMARES (FRINES). K DENIEENEETI .
- TARIRSE BRINES) IREUCESE. DESHEERICHITZELOEZHEDOERITAN SYUZTALRS FFINES)
EIRR UICEED . Z0BRDECDZHREDBERITASFUET,

- EEHBEEICOVTIE. 20.315% (FifS#15%. EERSRIFTER0. 315% S K UHAH 5 %) DFZK(CKDIRERBUINTTIERDN.
BFERBHENMBEASINE T, BH. BERSHETR., BEDBERFC(FHRERN (EERIEROERIFH YD FtHA) ZHER
TBDEDHTEFD,

EANDZRHEDBE. HEIERUET,

cFOENESNEEEHICE. FEEORNBHEBE(CRDCENDHET, <HULIFE BRFTEEHICBBULEHELLEEL,

SRR EDEIRVDFEBIC DOEF U TIF. HBHEFIREICCHEIBIND CEEDEDULET,

LT 7Y REDEREIREIE N | SA (Z—Y)] BRUOKRMESIRREIERHGEE [Y2 27N | SA] OBEARKRT
Fo FERBOEICHIFBEIRVIC OV TIFERFERMICBRLEGhE < EE W,
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FAOMRA VAL - NVI— (F2ERER)

LD« FUEFP L+ FBSAMN=TIWFPEYDN A VAL-7Or—>3> - ITJ7VR
HANYT « TSR/ ANvIKRUL - TS5R)

HI7VR (FATHFRA VAL - NI — (F20REE) BBV IS BENYIBL) ETA4 X VEONER
BEE (940 PUZFP L bSAS—YNILF7EY N - AVAL-7O5—Y3> -7V BANvY - TSR/
ANy IIRL - ISR) | ICTREULTBUEITH. UITORBFE—EDIEHZREITRTDIZRAEZEGELTHIFET,

CE) 20174 8 B18EIEETAFEL DI ZBEREDRIEBHLTBIET,

K RILET)
[={EPOBEES
) 20164 7 5298
=13
BEEEDALME (H1f $61, 356, 293) $ 62, 443, 637
FIEBIFEANDRE (1 $36. 215, 625) 37, 405, 829
He 3.379
NEBEDAEME GHE $1,003) 7.313
NEBBEEROOTHEA 792390
20w SR D 6. 289
f@ﬁza IR B RINE SIS 587,218
IR :
752 U1 FIEB R AN DIRE 2,038, 641
FHIEH DR 1,895, 453
SR ORIT 204,908
= 149, 981
A2y 33,387
REEHBECERN 1,32
FIZBFEAD 5 DI LS 6,094
AL ST SR 6. 359
aEat 105, 592. 200
&
NE BB ERODTHEE 107,521
20w FEKOFHIE 10,828
BEEHA D T - FUST LI 389,238
Fih -
BABHDIRE 1,940, 047
BE BRI I 613, 460
o EH S 487, 876
{RERH I 110, 735
SPIREH 53, 045
KB LU BIRL R 13.126
HEIRRIE NS 4,245
WA BB EANDRE 4,202
BB 2.5
BEas 3.736. 845
wEE $ 101, 855. 355
wEE
TSI UTPIL - TSR $ 31,932, 448
BETELI N T353R 11, 156, 557
EINISEEF 10, 974, 259
ANy IBL - 952 47,792, 091
5 101. 855. 355
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FAOURA VAL - NVI— (F2EREE)

RATHEH A
TSI LTI TSR
BETELI LT3R
ANy - I35

Ny IRL - TR

SIS 1 OH W MEE
TSI UTPIL - TSR
BETLUIN-U3R

[ ANVAVERIE S
NYIRL - TSR

EmEtEE
20165 7 B29HICHK T I 2FE
RERE
REFIR (RRBUNAL $73, 66812 FR1%)
BoINE CREREUNSE $228, 7AMERRIR)
FEBRRANDREN SOREILE (FREUNEL $261, 097425R1%)
RERTSET

=03
R E B ATALIRI
REFLIRBN
REIBRUEERL R
BFIREH
HEBERStLR
SRR RN

REERA R

BRGE

REMFR

RIREE (8) SLUHER (18 :
KR (18) :
SERE
FIEBRANDEE
SEHEE|
20w TEH
NERBIG B L UNE BB ITERZN
FIESIEEETS
SHfiEE (18) OfZEE):
SERE
FIEBEHRANDERE
P APAE
SIS |
NEABRES LONEHBITERLN
ST D HEZEE

FISRIR - FUETHEE
EAIC & BB EDIE

A A A

46, 270, 328
17,118, 561
12,053,933
60, 821, 323

0.690
0.652
0.910
0.786

2,933,059
3,230,015
790, 320

6. 953, 394

851,925
672,936
95,530
71,437
39,915
26,850
15,907
3,455

1,777,955

5,175, 439

(6,431, 831)
(1,017, 342)
(370, 850)
150, 435
2,148,911

(5.520, 677)

2,092,932
1,804, 258
1,472
21,855
4,741, 487

8, 662, 004

3,141,327

8,316, 766
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usb

usb

usb

usbD

usbD
usb

usbD

usbh

usb

usb

paezy

200, 000

600, 000

650, 000

300, 000

200, 000
300, 000

200, 000

600, 000

610, 000

460, 000

BIfEEZs DA

&3 (26.1%)
F—=ZASU7 (0.2%)
#R1T (0.2%)

Australia & New Zealand
Banking Group Ltd. (a),
(b), (@,

6.75% due 12/29/49
F—AMSUF7EE (Efh
$200, 000)

HF9 (0.6%)

£ (0.6%)

Emera, Inc. (@), (b)
6.75% due 06/15/76
HhFS'EEt (& $600, 000)
TSVR (1.7%)

/1T (1.5%)

BNP Paribas S. A. (a), (b).
(@, @

7.63% due 12/29/49
Credit Agricole S. A. (a),
(b), (@, ()

8.13% due 12/29/49
Societe Generale S. A. (a),
(b), (@, ()

7.88% due 12/29/49

8.00% due 12/29/49

REE (0.2%)

AXAS.A. (@), (b)), (@. @)
6.38% due 12/29/49

7S5 VAGE (Eff

$1, 683, 420)

RaoY (0.5%)

#R1T (0.5%)

Deutsche Bank AG (@), (b)
4.30% due 05/24/28

R &S (i $552, 430)
ZAILS VR (0.4%)

{RE% (0.4%)

XUT Ltd. (@), (b), (0
6.50% due 10/29/49
FAIWS Y REET (GEff
$474, 637)

BZE (0.5%)

{RE% (0.5%)

Dai-ichi Life Insurance Co.
Ltd. (a), (o), (@, (d
4.00% due 12/29/49
BA&st (i $460, 000)
Z3525 (0.2%)

E‘IEIi
=]
o

217,368

217, 368

648, 600

648, 600

675, 350

315,000

190, 000
296, 250

218, 170

.694,770

527, 868
527, 868

420, 900

420, 900

465, 750
465, 750

EUR

EUR

usb

usbD

usb

usD

usD

usD

usb

usbD

usD
usb

usb
usb

A HifiEEsF0EH

100, 000

100, 000

239,000

925, 000

200, 000

250, 000

393, 000

200, 000

200, 000

120, 000

113,000
325, 000

525, 000
300, 000

E5 (0.1%)

Gas Natural Fenosa Finance
BV (a). (b). (0

4.13% due 11/29/49
X747 (0.1%)

LGE HoldCo VI BV (a)
7.13% due 05/15/24
FSV9EE (Eii $245, 492)
FITILtU 3 (0.2%)

$R1T (0.2%)

Popular, Inc. (a)

7.00% due 07/01/19
FIILNUDEE (il

$238, 804)

24 A (0.9%)

ER1T (0.9%)

Credit Suisse Group AG (a),
(), (@, @

6.25% due 12/29/49

24 AE5t (i $900, 410)
="E (1.3%)

1T (1.3%)

Barclays Bank PLC

7.63% due 11/21/22
Barclays PLC (a). (b). ()
8.25% due 12/29/49

HSBC Holdings PLC (a), (b).,
(@

6.88% due 12/29/49

Royal Bank of Scotland
Group PLC (@), (b). (0
8.00% due 12/29/49
Santander UK PLC (d)
5.00% due 11/07/23
RESE (Bif $1. 267, 842)
KE (19.6%)

BEEEEE (0.0%)

UCl International LLC (@), (e)
8.63% due 02/15/19

ERIT (4.0%)

Bank of America Corp. (a),
(). (@

6. 25% due 09/29/49

6.30% due 12/29/49

Bank of New York Mellon
Corp. (a). (b). (o)

4.50% due 12/29/49

4.63% due 12/29/49

E‘IEIi
=]
B

113,818

126,082
239, 900

243,183

243,183

893, 791
893, 791

223,560

254, 375

404, 790

198, 750

208, 500

. 289, 975

25,800

118, 368
354,148

514, 684
299, 250
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usbh
usb

usb
usb

usb

usb

usb

usbD

usb

usb

usb

usb

usb

usb

usb

usb

usb

paezy
450, 000
80,000

60, 000
350, 000

141, 000

350, 000

67,000

60, 000

670, 000

155, 000

288, 000

, 000, 000

, 000, 000

140, 000

, 000, 000

780, 000

, 000, 000

EffisiEzF DB

Citigroup, Inc. (@), (b). (o)
6.25% due 12/29/49

6.30% due 12/29/49
Goldman Sachs Group, Inc.
@. . ©

5.30% due 12/29/49

5.38% due 12/29/49
JPMorgan Chase & Co. (a),
(). ©

5.00% due 12/29/49
JPMorgan Chase Capital XXI
(@. (b)

1.71% due 02/02/37
JPMorgan Chase Capital
XXl @), (b)

1.63% due 05/15/47

Morgan Stanley (a). (b). (c)
5. 45% due 07/29/49

State Street Capital Trust IV
@. (b)

1.65% due 06/15/37

State Street Corp. (a), (b),
(@)

5.25% due 12/29/49

Wells Fargo & Co. (a), (b),
(0

5.90% due 12/29/49
ERFATENEIBREIZ (5. 6%)
COMM 2007-C9 Mortgage
Trust Class AJFL (b), (d)
1.16% due 12/10/49

COMM 2015-CCRE23
Mortgage Trust Class CME
(), ()

3.68% due 05/10/48

Core Industrial Trust 2015-
CALW Class G (b), (d)
3.85% due 02/10/34

Core Industrial Trust 2015-
TEXW Class E (b), (d)
3.85% due 02/10/34

CSMC Trust 2014-TIKI Class F
(b). (d)

4.30% due 09/15/38

GAHR Commercial Mortgage
Trust 2015-NRF Class EFX
(b), (d)

3.38% due 12/15/34

At}

484, 875
82,000

60, 975
355, 357

139,590

278, 687

51,422

58,950

576, 200

162, 750

306, 720

957, 389

902, 130

128,971

978,034

737. 491

978, 906

usb

usbD

usb

usb

usb

usbD

usD

usD

usb

usbD

usb

usb

usb

usbD

usb

usb

FAOURA VAL - NVI— (F2EREE)

favz

, 000, 000

10, 000

, 079, 482

705,213

. 270, 531

121,991

, 084,763

60, 000
50, 000

160, 000

40,000

80, 000

75,000

164, 000

250, 000

34,000

EffhiEEsF DR

JP Morgan Chase Commercial
Mortgage Securities Trust
2015-COSMO Class E (b), (d)
4.43% due 01/15/32
BEY—EZ (0.0%)

ADT Corp.

3.50% due 07/15/22
{FBEE ABS (4. 4%)

Bear Stearns Asset Backed
Securities | Trust 2006-HE9
Class 3A (a), (b)

0.63% due 11/25/36

Bear Stearns Asset Backed
Securities | Trust 2007-AQ2
Class A2 (a), (b)

0.66% due 01/25/37

Bear Stearns Asset Backed
Securities | Trust 2007-HE1
Class 21A2 (a), (b)

0.65% due 01/25/37

Bear Stearns Asset Backed
Securities | Trust 2007-HE2
Class 22A (a), (b)

0.63% due 03/25/37

Bear Stearns Asset Backed
Securities | Trust 2007-HE3
Class 2A (a), (b)

0.63% due 04/25/37

RE& (0.8%)

Allstate Corp. (a), (b)
5.75% due 08/15/53

6.50% due 05/15/57
Genworth Holdings. Inc.
4.80% due 02/15/24

6.50% due 06/15/34

Liberty Mutual Group. Inc.
@, (), @

7.00% due 03/15/37
Nationwide Financial
Services, Inc.

6.75% due 05/15/37

JtA Financial Group, Inc.
(@, ()

4.70% due 05/15/55

Voya Financial, Inc. (a), (b)
5.65% due 05/15/53
A=y~ (0.0%)

IAC / InterActiveCorp (a)
4.88% due 11/30/18

it

998, 740

9,387

948, 856

629,711

1,158,114

895, 507

917,019
63,000
55,500

119, 600
27,800
70,000

77,625

161, 745

241,250

34,850

26



FAOMRA VAL - NVI— (F2ERER)

paezy

U S D 1,100,000

usbh 71,000

UsD 631,000

Uusb 602817

Usb 47,000

UsD 40,000

Uusb 511,473

Usb 991,786

USD 1,286,856

USD 440,849

UsD 989,540

il

880

BIfmEEsF DA

$BI1{FE ABS (1.0%)
Conseco Finance
Securitizations Corp. Class
M1 (b)

2.24% due 09/01/33
ZOMELE (0.1%)

General Electric Co. (a),
()., (@

5.00% due 12/29/49 76,503
Gl - AR (0.2%)

Anadarko Petroleum Corp.

0.00% due 10/10/36 238,999
ZDfth ABS (0.5%)

Bear Stearns Asset Backed

Securities | Trust 2007-FS1

Class 1A3 (a), (b)

0.66% due 05/25/35 505, 785
NATS4> (0.0%)

Enterprise Products

Operating LLC (a), (b)

4. 46% due 08/01/66 43,416
Tesoro Logistics LP / Tesoro

Logistics Finance Corp. (a)

6.25% due 10/15/22 41,600
HR—)bO—>CMO (3.0%)

Alternative Loan Trust

2005-IM1 Class A1 (@), (b)

0.79% due 01/25/36 442,411
Alternative Loan Trust

2006-OA3 Class 2A1 (a), (b)

0.70% due 05/25/36 804, 491
Alternative Loan Trust

2007-AL1 Class A1 (@), (b)

0.74% due 06/25/37 671, 414
MASTR Resecuritization

Trust 2008-3 Class A1 (b), (d)

0.89% due 08/25/37 293, 164
Structured Asset Mortgage

Investments Il Trust 2005-AR3

Class 1A1 (a), (b)

E‘IEIi
=]
o

1,001, 981

0.76% due 08/25/35 856, 128
KESGET (Eff $20, 218, 539) 19,937,293
f&¥HEEt (i $26. 841, 574) 26, 579, 398
HRU 2V T5F (14.1%)

TSR (0.1%)

Credit Suisse AG into

Legrand SA

due 08/19/16 49, 435

ElE5%%

1,110

3,280

1,770

230

640

310

240

4,720

670

1,110

1,370

1,020

2,980

868

EffhiEEsF DR

Goldman Sachs International
into Saint-Gobain Corp.

due 08/19/16

HSBC Bank PLC into Orange
SA

due 10/06/16

TS VAGET (i $150, 748)
R (0.6%)

Credit Suisse AG into
Deutsche Post AG

due 08/19/16

Deutsche Bank AG into
Continental AG

due 08/19/16

Deutsche Bank AG into SAP
SE

due 08/19/16

HSBC Bank PLC into adidas
AG

due 10/06/16

HSBC Bank PLC into
Continental AG

due 10/06/16

HSBC Bank PLC into E. ON
SE

due 10/06/16

HSBC Bank PLC into
Fresenius SE & Co. KGaA
due 10/06/16

HSBC Bank PLC into
ThyssenKrupp AG

due 10/06/16

Merrill Lynch International &
Co. CV into Volkswagen AG
due 09/30/16

R4 EE (i $551. 574)
A45U7 (0.0%)

HSBC Bank PLC into Atlantia
SpA

due 10/06/16

49U 7”& (& $25. 007)
B& (0.2%)

J.P. Morgan Structured
Products BV into Astellas
Pharma, Inc.

due 08/04/16

Merrill Lynch International &
Co. CV into Sumitomo
Corp.

due 08/04/16

EiIEIi
=]
o

48,319

50,213
147,967

52,706

49,030

53,163

49,971

50, 257

50,512

50, 693

25,272

187, 452
569, 056

25,230
25,230

42,036

8,700
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EIEZSER

3,070

3,022

4,790

600

10,330

389

6.990

5, 880

4,320
4,320

6,480

7,180

1. 600

BifEEsF DA

Nomura International
Funding Pte, Ltd. into NTT
Docomo. Inc.

due 08/02/16

Nomura International
Funding Pte, Ltd. into
Sumitomo Corp. (d)

due 08/04/16

BA&st (Eff $158, 654)
F529 (0.1%)

BNP Paribas Arbitrage
Issuance BV into Koninklijke
Philips NV

due 09/30/16

HSBC Bank PLC into Wolters
Kluwer NV

due 10/06/16

FS5 VI Es (@i $147, 849)
ARA (0.1%)

HSBC Bank PLC into
Telefonica SA

due 10/06/16

ARA G5 (&l $100, 295)
KE (13.0%)

Barclays Bank PLC into
Amazon. com, Inc.

due 09/09/16

Barclays Bank PLC into
Morgan Stanley

due 10/18/16

Barclays Bank PLC into SPDR
S&P Oil & Gas Exploration &
Production ETF

due 11/02/16

BNP Paribas Arbitrage
Issuance BV into Best Buy
Co.. Inc.

due 08/18/16

due 08/19/16

BNP Paribas Arbitrage
Issuance BV into Capital
One Financial Corp.

due 09/01/16

BNP Paribas Arbitrage
Issuance BV into Charles
Schwab Corp.

due 10/14/16

BNP Paribas Arbitrage
Issuance BV into Citrix
Systems, Inc.

due 10/17/16

E‘IEIi
=]
o

77,909

30, 256
158, 901

126, 434

25,335

151,769

101, 191
101, 191

298, 530

201, 485

200, 495

140, 984
140, 885

439, 525

203, 665

141,032

FAOMRA VAL - NVT—

1,280

5,450

1. 240

4,620

950
950

7,000

2,110

1,910

2,520

351

2,540

3. 560
3,560

EffiEEzF DR

due 10/18/16

BNP Paribas Arbitrage
Issuance BV into Deere &
Co.

due 08/10/16

BNP Paribas Arbitrage
Issuance BV into Express
Scripts Holding Co.

due 08/31/16

BNP Paribas Arbitrage
Issuance BV into Goldman
Sachs Group, Inc.

due 10/14/16

BNP Paribas Arbitrage
Issuance BV into Halliburton
Co.

due 10/17/16

BNP Paribas Arbitrage
Issuance BV into Jazz
Pharmaceuticals PLC

due 08/17/16

due 08/18/16

BNP Paribas Arbitrage
Issuance BV into JPMorgan
Chase & Co.

due 09/01/16

BNP Paribas Arbitrage
Issuance BV into Kansas City
Southern

due 09/29/16

BNP Paribas Arbitrage
Issuance BV into
ManpowerGroup, Inc.
due 10/18/16

BNP Paribas Arbitrage
Issuance BV into Visa, Inc.
due 11/01/16

Canadian Imperial Bank of
Commerce into Amazon.
com, Inc.

due 09/09/16

Canadian Imperial Bank of
Commerce into Amgen, Inc.
due 09/27/16

Canadian Imperial Bank of
Commerce into CBS Corp.
due 08/01/16

due 08/02/16

(FF 2 EIRERY)

it
140,772

99, 884

417,552

198, 648

201,928

139, 966
139.919

448, 692

202,308

131,170

199, 092

268, 264

432, 478

194, 086
187,089

28



FAOMRA VAL - NVI— (F2ERER)

EIEZSER

3,220
3,220

6. 340

3,340
3,340

450

4,630

1,880

1,880

9.200

4, 660

4,660

4,500

4,890

BIfmEEsF DA

Canadian Imperial Bank of
Commerce into Mallinckrodt
PLC

due 08/01/16

due 08/02/16

Canadian Imperial Bank of
Commerce into Masco, Inc.
due 10/30/16

Canadian Imperial Bank of
Commerce into TD
Ameritrade Holding, Inc.
due 10/13/16

due 10/14/16

Credit Suisse AG into
Alphabet, Inc. Class C

due 08/17/16

Credit Suisse AG into Citizens
Financial Group, Inc.

due 08/17/16

Credit Suisse AG into DISH
Network Corp.

due 10/14/16

due 10/17/16

Deutsche Bank AG into SPDR
S&P Oil & Gas Exploration &
Production ETF

due 08/03/16

Goldman Sachs International
into Citizens Financial
Group. Inc.

due 08/17/16

due 08/19/16

HSBC Bank PLC into
Citigroup, Inc.

due 10/14/16

HSBC Bank PLC into Hasbro,
Inc.

due 10/17/16

due 10/18/16

HSBC Bank PLC into iShares
Russell 2000 ETF

due 09/13/16

HSBC Bank PLC into Morgan
Stanley

due 09/01/16

J.P. Morgan Structured
Products BV into The
Interpublic Group of
Companies, Inc.

due 09/01/16

E‘IEIi
=]
o

219,324
216, 022

221,441

100, 722
100. 671

340, 883

103, 531

100, 573
100, 577

317. 845

104,730
104,793

198, 571

101,010
100, 908

421,052

437,795

113,893

HESE BITEESS O

5, 360

260

6,030

1.070

2,200

7,480

2,380

10,120

2,170

12,400

2,59

2,940

J.P. Morgan Structured
Products BV into Time
Warner, Inc.

due 08/02/16

Merrill Lynch International &
Co. CV into AutoZone, Inc.
due 08/25/16

Merrill Lynch International &
Co. CV into Energy Select
Sector SPDR Fund

due 10/04/16

Merrill Lynch International &
Co. CV into Mohawk
Industries, Inc.

due 08/01/16

Merrill Lynch International &
Co. CV into Owens-lllinois,
Inc.

due 09/27/16

Merrill Lynch International &
Co. CV into The Dow
Chemical Co.

due 09/27/16

Merrill Lynch International &
Co. CV into Yum! Brands,
Inc.

due 08/25/16

Morgan Stanley BV into
JetBlue Airways Corp.

due 09/29/16

Nomura International
Funding Pte, Ltd. into
Carnival Corp.

due 09/19/16

Nomura International
Funding Pte, Ltd. into
Charles River Laboratories
International, Inc. (d)

due 09/09/16

Nomura International
Funding Pte, Ltd. into
Electronic Arts, Inc. (d)
due 08/25/16

Nomura International
Funding Pte, Ltd. into
Energy Select Sector SPDR
Fund

due 11/02/16

E‘IEIi
=]
o

413, 062

204,142

406, 432

219, 205

41,140

401,123

207,230

187,849

101,122

. 054, 744

197,377

200, 121
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ElES5%R

2,070

2,370

1,280
1,280

2,470

1,070

BIfEEZs DA

Nomura International
Funding Pte, Ltd. into
MasterCard, Inc. (d)

due 08/23/16

Nomura International
Funding Pte, Ltd. into S&P
Global, Inc. (d)

due 10/12/16

Nomura International
Funding Pte, Ltd. into
Textron, Inc.

due 10/25/16

due 10/26/16

Nomura International
Funding Pte, Ltd. into Visa,
Inc. (d)

due 08/25/16

Nomura International
Funding Pte, Ltd. into
Whirlpool Corp.

due 10/20/16

KESGET (Effi $13, 026, 152)
%Y > IiEsaET (Eif
$14, 160, 279)

M @ik (13.2%)

5,947

8,968

30. 746
30,920

80, 315
45,244

708

5,130

5, 146
8,252

F—ZABKSU7 (0.6%)
NILVZRT7H—EZR (0.1%)
Sonic Healthcare Ltd.
ZOftBHE (0.1%)

Ansell Ltd.

TENERESEE (REIT) (0. 4%)
Charter Hall Retail REIT
Ingenia Communities Group
National Storage REIT Class
Miscella

Vicinity Centres
F—RNSUF7EE (B
$557, 837)

NILF— (0.1%)

Exal (0.1%)
Anheuser-Busch InBev NV
NILF—5&Et (Eii $86, 134)
H7F9 (0.6%)

TEE (0.1%)

First Capital Realty, Inc.
BE (0.5%)

Rogers Communications,
Inc. Class B

TELUS Corp.

HhFgEst CEfl $540, 132)

E‘IEIi
=]
o

198, 497

279,969

50, 112
50, 112

193, 308

203, 000

13,181,335

14, 335, 449

103, 870

132,028

112, 403
67,917
99, 806

118, 981

635, 005

91,286
91, 286

91,227

227,576

276, 469
595, 272

FAOURA VAL - NVI— (F2EREE)

R

2,204

3,249

23,754

2,820

743

8,108

2,700

144

34

17
264

24,800

2,619
2,412

11, 654

7,700

Btz D A

FUI—=7 (0.1%)

EZEm (0.1%)

Novo Nordisk A/S Class B
FUI—J8E5 (Ef

$112, 497)

T4USVR (0.3%)
fearm 0.2%)

Kone OYJ Class B

TENE (0.1%)

Sponda OYJ

T4 VSV REE (Sl

$245, 473)

TS5V (0.2%)

EZEm (0.2%)

Sanofi

TS VAEET (Eii $269. 457)
R4 (0.3%)

£ (0. 0%)

Covestro AG (d)

Ei (0.3%)

Deutsche Post AG

R vast (Eff $276,782)
B& (0. 6%)

B (0.1%)

Japan Tobacco, Inc.
TENEREEEE (REIT) (0.5%)
Japan Rental Housing
Investments, Inc. Class A
Japan Senior Living
Investment Corp.

Kenedix Retail REIT Corp.
LaSalle Logiport REIT
BA&st (&ff $520, 237)
IAF (0.1%)

fEiBhEss (0. 1%)

Sands China Ltd.

I hAEEt (&l $116, 624)
F59 (0.2%)
TEIEREESE (REIT) (0.2%)
Vastned Retail NV
Wereldhave NV
FS5 VS Es (Eff $250, 641)
Iy z— (0.1%)

TENE (0.1%)

Entra ASA (d)

/b —&st (&l $94. 589)
Y VAR=IL (0.3%)

4T (0.1%)

DBS Group Holdings Ltd.

it

125,617

125,617

164, 547
108, 908
273, 455
240, 136
240,136
34,714
241,992

276,706

106, 040

123,226

50, 825

46, 462
274, 858
601, 411

94, 599
94,599

109,914
116,736
226, 650

123,833
123,833

88, 346
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B

179, 452

26, 400
53,900

8,185

60
263

49
3,168

3,313
385

33,000

50, 000

5,603
5,432

138, 051
5,651
3,824

6,081
4,214

BIfmEEsF DA

TEnE (0.1%)

Croesus Retail Trust
TENEREESE (REIT) (0.1%)
Parkway Life Real Estate
Investment Trust

SPH REIT

I UHAR—IVES (Eff
$282, 807)

A9 T—=F (0.1%)

1T (0.1%)

Svenska Handelsbanken AB
Class A

AU T—FVEst (Eif
$107, 050)

A4 X (0.9%)

£= (0.2%)

Givaudan S. A.

Syngenta AG

EEY—ER (0.1%)

SGS S. A.

B&E (0.2%)

Nestle S. A.

EZEm (0.4%)

Novartis AG

Roche Holding AG

21 AEET (&l $951,741)
B (0.3%)

8 (0.2%)

Taiwan Semiconductor
Manufacturing Co., Ltd.
BE (0.1%)

Far EasTone
Telecommunications Co.,
Ltd.

BEGEt (Eif $276. 280)
EE (2.2%)

B (0.6%)

British American Tobacco
PLC

Imperial Brands PLC

$R1T (0.1%)

Lloyds Banking Group PLC
x4 (0.2%)

Diageo PLC

{E¥ES « IN—VFILT 7 (0.2%)
Unilever PLC

EZE&E (0.5%)
AstraZeneca PLC
GlaxoSmithKline PLC

At}

114, 237

50,123

38,726

291, 432

98,795

98.795
123, 669
103,709
108, 754
254,699
275, 269

98, 595
964, 695

178,320

114, 807

293,127

358,899
287,293

97.419

162,136

179, 400

407, 563
94, 442

R

9.020

186, 836
21,595

47,286

26,910
38,480

853

4,620
2,327
1,886

4,964

1,137
3,125
2,673

4,658
1,238

9. 462

4,160

909
4,398

1,836
2,547
6.777

5,002
2,978
3,644
10, 628
1,635

3,881

B OB

TEIE (0.1%)

Kennedy Wilson Europe
Real Estate PLC
TENEREESE (REIT) (0.5%)
Assura PLC

British Land Co. PLC
Empiric Student Property
PLC

Secure Income REIT PLC
Target Healthcare REIT Ltd.
RESE (Eff $2, 320, 343)
KE (6.2%)

fize e - Bt (0.1%)
United Technologies Corp.
=% (0.6%)

Altria Group. Inc.

Philip Morris International,
Inc.

Reynolds American, Inc.
#R1T (0.5%)

Citizens Financial Group,
Inc.

M&T Bank Corp.

US Bancorp

Wells Fargo & Co.

ERE (0. 3%)

Coca-Cola Co.

PepsiCo. Inc.

BEHET—EZ (0.2%)

H&R Block, Inc.

TAEEY - #E (0. 2%)
International Paper Co.
ZOfELE (0.3%)

3M Co.

General Electric Co.

EEm (0.7%)

AbbVie, Inc.

Johnson & Johnson

Pfizer, Inc.

TENEREISSE (REIT) (1.8%)
CyrusOne, Inc.

EPR Properties

First Industrial Realty Trust,
Inc.

Gramercy Property Trust
MGM Growth Properties
LLC Class A
Ramco-Gershenson
Properties Trust

Al

119,160

145, 985
192, 387

72,199

96, 574
57,348

. 270, 805

91,825

312,774
233,305
94,413

110. 846

130, 255
131,781
128,224

203,228
134, 843

225,101

190, 570

162,129
136, 954

121,598
318,961
250, 004

274,210
250,211
107, 389
106, 174

44,325

76,999
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B
11,715

1,192
8.953
1.773
6. 388

1, 864
862

3,020
2,91

8,331
4,104

7,324

855

7,056

8, 600
5, 000

15,000

SR

64, 553

289, 791

44,903

BffisE5 DB

Retail Properties of America,
Inc. Class A

Simon Property Group, Inc.
STAG Industrial, Inc.
Terreno Realty Corp.

UDR, Inc.

V5T (0.3%)

Genuine Parts Co.
McDonald's Corp.

8K (0.2%)

Linear Technology Corp.
VIbhox7 (0.2%)
Microsoft Corp.

BE (0.5%)

Cisco Systems, Inc.
Verizon Communications,
Inc.

BE - '—L - @ik (0.2%)
Mattel, Inc.

= (0.1%)

United Parcel Service, Inc.
Class B

KESGE (i $5, 373, 442)
TiEtast CEfi $12, 382, 066)
@5zl (1.0%)

KE (1.0%)

17 (0.2%)

State Street Corp. (a), (b),
(0

Zh (0.2%)

Entergy Texas, Inc. (a)
RB% (0.2%)

Allstate Corp. (a), (b)
TENEREISEE (REIT) (0. 4%)
Public Storage (a), (o)
KESGET (Hifi $922, 430)
Bt ast (&l $922, 430)
ETF (33.8%)

KE (33.8%)

iShares 10+ Year Credit
Bond ETF (f)

iShares iBoxx $ High Yield
Corporate Bond ETF (f)
iShares iBoxx $ Investment
Grade Corporate Bond ETF
(f)

KESGE

ETF &5t C#f{fi $33.329,728)

At}
206, 535
270, 632
227,227

49, 378
237,825

190. 576
101,414

181,170

167, 829

254, 345
227,403

244, 475

92,426

6,287,354
13, 490, 178

195, 240

233,748
139, 600
424, 950

993,538
993, 538

4,136, 556

24,751,049

5,567,523

34,455,128
34, 455, 128

usD

FAOMRA VAL - NVT—

EIES5#E

52,233

23,503

254, 866

A
e
B3

32

E

23,824

JPY 13,119,319

usb

SEK
EUR
JPY
HKD
CAD
SGD
NOK
GBP
usbD

545,114

325,325
2,987
624

764
1,493
277

563

14, 385
7,39

BHEEZS D

REETE (2.9%)

H—rI— (0.0%)

Picton Property Income,
Ltd.

H—r -8G5t
WotEYIIWT (2.9%)
BlackRock Global Funds

- Emerging Markets Equity
Income Fund Class X6 (f)
BlackRock Global Funds

- Asian Tiger Bond Fund
Class X3 (f)

VotV oGt
KEEFESEt (&l

$2, 942, 853)
BABHATVar (0.1%)
KE (0.1%)

S&P 500 Index

@ 2,200 due Sep 2016
KESE

BABHA TV avEs Gk
BHTUZT L $49,992)
TEEARE (6.8%)

TS5V (0.0%)

ERATEE (0.0%)

BNP Paribas S. A.

0. 15% due 08/01/16
EHfER S5t

TS VAGET (i $23. 824)
TSR 4TV (0.7%)
ERRTEE (0.7%)

Bank of Tokyo-Mitsubishi
UFJ, Ltd.

—0.40% due 08/01/16
0.15% due 08/01/16

Brown Brothers Harriman &
Co.

—1.15% due 08/01/16
—0.53% due 08/01/16
—0.40% due 08/01/16
0.01% due 08/01/16

0.03% due 08/02/16

0.05% due 08/01/16

0.08% due 08/01/16

0.09% due 08/01/16

0. 15% due 08/01/16
EHFEESET

ISR -4 VES (il
$704, 520)

(FF 2 EIRERY)

it

47,678
47,678

215, 994

2,734,707

2,950, 701

2,998,379

54, 400
54, 400

54, 400

23, 824
23,824
23,824

128,012
545,114

38
3,340

6

98
1,145
206

67
19,100
7,39
704, 520

704, 520
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T H i & — - HEEIC -
e T g ws BMESONE  oiae ST
EHFEE (0.2%) ATI—F (2.8%)
Sumitomo Mitsui Banking EHITEE (2.8%)
Corp. Skandinaviska Enskilda
EUR 156,788 —0.53% due 08/01/16 175, 329 Banken AB
EHIFES St 175, 329 USD 2,837,758 0.15% due 08/01/16 2,837,758
BA&st (Eff $175, 329) 175,329 EHfRESET 2,837,758
I z— (0.1%) AU I—FUEE (i
EHRTESE (0.1%) $2, 837, 758) 2,837,758
DnB NORD Bank ASA ®=E (1.8%)
AUD 19,787 0.73% due 08/01/16 149, 568 EHAFEE (1.8%)
TEHFES S5t 149, 568 ANZ National Bank
JIbY T —8E (Sl - AUD 26,768 0.73% due 08/01/16 20, 345
$149, 568) 149, 568 Bank of Montreal
JTILRUT (1.2%) USD 1,835,744 0.15% due 08/01/16 1, 835, 744
ERFEE (1.2%) EERGE 1, 856, 089
Citibank N. A. HESET (i $1. 856, 089) 1, 856, 089
USD 1,195,908 0.15% due 08/01/16 1,195,908 EHRESEt (Sl
EHIFES &t 1,195, 908 $6., 942, 996) 6,942, 9%
FINUIAE (& REER (Bl
$1,195, 908) 1,195, 908 $97, 571, 918) 98.0% $ 99, 849, 466
BEZERTRE
BrUZOMOEE 2.0 2,005, 889
EE 100. 0% $101, 855, 355

REPBRICEHADBMAZSEITNT. ZOFESOFREL DAY FU—URINETICH BN OV TREBNREDHHZTVAELTVET,

(a) SRR EEES

(b) 20164 7 H29BBAEDZENFIN LSS

(o) XAf&

(d) 144A FE25 — 1933FEEHEDRA144A DB EBRHRERSN TV DI FEESE. ERONRFINTVBIEEIICK > TEHITTCETER T, BSIDEWVFIFBE S EBHKER
ER, BIROZHDBVRY . EEEFEIERBEELHBRINTE A

(e) FT7 )b b5

(f) ERSHOMEBHA

20165F 7 H9BIREDSMEE (FEED—0.2%)

RIVay 8HE REE LRI TS / (18)
7ok British Pound Currency Futures 20165 9 A (28) $ 229, 955
5Eh) Euro FX Currency Futures 201659 B (14) 14, 554
bl FTSE 100 IDX Futures 201659 B 5) (49, 600)
=0 MSCI EM Futures 20165£9 B 23 82,800
7 S&P 500 E-Mini Futures 201659 B (51) (299, 862)
75 U.S. Long Bond Futures 201659 A (6) (15.999)
=0 U.S. Treasury 2-Year Note Futures 20165 9 B 3 1,187
e U.S. Treasury 5-Year Note Futures 201659 B (26) 2,747
5oh) U.S. Treasury 10-Year Note Futures 20165 9 A (63) (79,719)
5T U.S. Ultra Bond Futures 201659 B (10) (40, 125)

$ (154, 062)
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2016 7 HOBREDI LI Y b« FT IV bk « ATy T (HEEED—0.0%)

= =5 =
swens o0 oy e NYYI— =5 1 ‘gffj BE WMETA  HEE LS 7L S/ (B
CMBX.NA.7.BBB- 7Y  3.000% 20474 1 178 Credit Suisse International BBB- USD 800,000 $ (55.256) $ (44.428) $ (10.828)
CMBX.NA.9.BBB- 7%  3.000% 20584 9 5178 Credit Suisse International BBB- USD 2,000,000 (338521)  (344810) 6,289
$(393,777) $(389,238) $ (4,539)
20165E 7 HBIRED 7 7 ~ RURNIVOHEABLEZNES HEED—0.0%)

HL NOYI— =5+ 22w rED AW ZWSE Ml S (B ST/ GB)
USD Morgan Stanley 388,885 201668 H3H EUR 350,000 $ - $ (2,517) $ (2,517)
USD Royal Bank of Scotland PLC 389,725 20169 B6H EUR 350, 000 - (2,219) (2,219

5 - 5 (47%) 5 (473%)
20165 7 BREREDTS VI - L7 - 75 AONERECRENIES (EED. 6%)

B ADYI—)f—F 1 2WeE  RAD A0 BWeE s S (B ST/ GB)
BR L Citibank N.A. 2,599,483 20165£ 8 H10H GB P 598,577 % 7,251 $ - 9% 7. 251
BRL Citibank N.A 98,112,645 20168 5100 USD 29,704,090 569,000 : 569, 000
B R L Citibank N.A. 1,345,420 2016&£8 810H CHF 396, 763 4,420 - 4,420
BR L Citibank N.A. 2,081,399 201658 B10H EUR 570, 245 4,339 - 4,339

$ 585,010 $ -3 585,010
20165 7 ENEREDEEEL T b - 75 AONTHELEEROESE WEED—0.0%)

U ADYI—i—F 1 s T S GB) ST/ GB)
B R L Citibank N.A. 171,854 201688 H10H GB P 39,605 % 436 $ - $ 436
B R L Citibank N.A. 6,491,350 20168E8 H10H USD 1,965,346 37,588 - 37,588
B R L Citibank N.A. 89,035 2016£8 B10H CHF 26,253 296 - 296
BR L Citibank N.A. 137,706 2016868 H10H EUR 37.731 283 - 283
C L P Citibank N. A. 25,619,464 2016£8 B10H GB P 29, 587 - (165) (165)
C L P Citibank N. A. 966, 183,627 20165E8 B10H USD 1,469,136 6, 260 - 6, 260
CL P Citibank N. A. 13,317,393 201658 B10H CHF 19, 592 55 - 55
C L P Citibank N. A. 20, 438,868 20168£8 H10H EUR 28,224 - (361) (361)
| DR Citibank N. A. 629,521,847 201658 B10H GBP 36, 369 - (281) (281)
I DR Citibank N. A. 2.728,125.542 016% 85108 USD 1,803,746 5,862 - 5,862
| DR Citibank N. A. 325,814,101 2016E8 H10H CHF 24,130 - (130) (130)
| DR Citibank N. A. 503,279,209 201648 B10H EUR 34, 606 - (327) (327)
| NR Citibank N.A. 3,295,016 201658 5106 GBP 37,191 - (260) (260)
| NR Citibank N. A. 124,233,177 2016668 H10H USD 1,844,791 7,325 - 7,325
| NR Citibank N.A. 1,704,598 201628 B10H CHF 24, 669 - (123) (123)
| NR Citibank N. A. 2,635,292 201658 H10H EUR 35, 400 - (310 (310
MXN Citibank N. A. 670,778 201688 H10H GBP 27,904 - (1,283) (1,283)
MXN Citibank N. A. 25,426,781 2016&£8 B10H USD 1,385,256 - (29, 385) (29, 385)
MXN Citibank N. A. 343,297 201668 H10H CHF 18, 484 - (828) (828)
MXN Citibank N. A. 543,054 2016&£8 H10H EUR 26, 607 - (804) (804)
TRY Citibank N. A. 152,156 20168 H10H GBP 40, 569 - (3,084) (3,084)
TRY Citibank N. A. 5,844,850 201688 H10H USD 2 009, 966 - (59,010) (59, 010)
TRY Citibank N.A. 76,181 20168 108 CHF 26,963 - (2, 485) (2, 485)
TRY Citibank N. A. 126,651 2016528 H10H EUR 38,516 - (808) (808)

$ 58105 $  (99.644) $  (41.539)
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20165F 7 HOBIREDHAN Y ¥ - 7S ADNEABLERKNES FEEDO. 1%)

BW HoYI-—N—F« ZEEE RiEH 7Y PEEER STfisy a1z TETfis / (38)
JPY Citibank N. A. 27,275,778 201658 108 GB P 201,127 % - $ (857) $ (857)
J PY Citibank N. A. 1,037,178,315 2016££ 8 810 USD 9,975,706 146, 899 - 146, 899
J PY Citibank N. A. 13,917,535 201668 5108 CHF 133, 427 - (2,284) (2.284)
J PY Citibank N. A. 22,176,885 20165 8 B10H EUR 191,372 2,376 - 2,376

$ 149, 275 $ (3.141) $ 146,134

WE DT

AUD EaNY

BRL TSI LTI
CAD HFs - Rb

CHF AAR T3V
cLP FU - Ry

EUR 1—0

GBP EYio N

HKD FERIL

DR AYVRRYT - JLET
I'NR AR LE—
JPY B -H[

MXN X+ - RY
NOK JIDT—-J0—%
SEK AUT—7V - J0—%
SGD TUAR=IL - R
TRY ML3-US

usb Y
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40 - I2—TFEY N -IY-TFUR

<fEEIEHR>

HIT7P7UR (FATHRA VAL - N\VI— (F20RER) BBNYIHY BENYIBL) MREFRELT
W (470 - Xx—T7tvbh - XHF=T7UR] OREH Q016F128B9H) & BT 7Y ROREHNEHZ>TH
WEITDT, BT 7Y ROFREH 017F£8 B18H) RELCHIFZIA4D - xx—7 v s - IHF—T7 Y ROBEAE
EOABTHFZINR—IJICHBTBE L EUE U,

WS40 - I2—=7EY b - IY-T 7Y ROEXERTENER

n &
(201746 2 B218H'520174E 8 B188H % ©)
= 1 75 1
bz L] F | fizd A i it
FMH FMH
669 EEEEHASIE 2017/6/12 3,020, 09
657 EEEEHASES 2017/4/17 2,860, 055
659 EEEEHASI: 2017/4/24 2,650, 077
652 EEEHEIE: 2017/3/27 2,530, 020
644 EEEHASIE 2017/5/12 2,070, 088
651 EEEEEASIES 2017/3/21 1,970, 049
660 EEEFEHASEE: 2017/5/1 1,450, 027
650 EEBEEEAEIES 2017/6/12 1,240,022
665 EEREERSEE: 2017/5/22 700, 026
649 EEEHAEIES 2017/3/13 670, 021

(1) SHERELRE @BIFIEFSENTHIEEA).
(E2) BAEREIFENIET,

WEABERER
20174 8 A18HIREICHIF ZZIEFHEIH I F Ao
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LD+ IX=TEY N - IY-TF7UR

ERHRSE H5H (REB 20165128 9H)
(EHEEAR 20156:128108~20165128 9 B)

IAD - RXR=7Yy b - IP=T7 Y ROESHICHD BERRRZE RSB L LIFET,

*HT 7V ROELEHERDEI T,

E B 7 8| REULNGEOBRERZSH S UTREERZETRNE T,

FEREWR |PBRTOES

OFRTOESZROICREL. TEULNGOBRZEDS U TREERZTRNET,
B R 77 5| OPRBEENDRE(CHC-TIE. BAEHEN 1 F1E, BSRICHBVTA — 2883 ED
BEEBKITOAV—I v - R=/N—[THET D EEEERELFT,

MRIVAE AR | {EEERERDI10% LU T

FAIREHEEE

REBTRHEAOA—THIE 1S

http://www.daiwa—am.co.jp/




WS DR HEDHTS
()
10,022
-
10, 020

\_\

10,018
10,016
10,014

HoE LIS

(2015.12.9) (2016.12.9)

= £ 1 %@ N

T A B WEE | BALE

| % %

(HAE) 201546128 9 5 10, 020 — 5.7

128% 10,020 0.0 52.0

20166 1 B 10,020 0.0 61.6

GES 10, 021 0.0 485

EEES 10,020 0.0 321

=ES 10,020 0.0 2.5

5 Bk 10,019 A 0.0 10.5

AEES 10,019 A 0.0 10.5

EES 10,018 A 0.0 19.3

EES 10,017 A 0.0 4.5

CEES 10,017 A 0.0 2.1

108k 10,016 A 0.0 3.4

e 10,016 A 0.0 2%.7

(BA=%) 2016E128 9 & 10,016 A 0.0 282

(1) WEEEMELT.

(£2
TEY,
(£3

NHERA R EHRTOEMTES (@RitEs) BRUBESEYZER

HI7 VR REULCINBEDOBRREZD S U TREERZTR> TS,
NYFIY—IBRUSEELEH ) FE A

40 - I2—TFEY N -IY-TFUR

(ERZE)

S EAEMBEBEDHREICDOVT

[EL4E(TRE - B ER]

A5 0 10,020 HAZR - 10,016F BEE=X : A0.0%
(BEMREOF G EHER]

BEFREMERELUECEREN D, BEEMBIITELE U,
QIRERIBEICOVT

CEMNEHASRTR

HE&Y. OREEN - BRSRIERNZHEL. 201651 BI1CIF
YA FREATEEYN - BNEFENOBEAZ, 9 BICIERESF)
BEAEEN - BSREIDOBAZRELFE U, TDLDH
ROEREREESIC. BEEHHZE (3HAY) oW BKY
HIERI—-ILEBEYSFIFETLE U

QHIHICHITD [SEDOERAE]

MENE S EEORLMICERL. EHOEESKLV0'I—)L - O—
VEDERETHEEANDREICLY . TENGERETER>TEL
UESCH
SR—rTAUFICDONT

MEMECEEOREMICER L. EHOEBESLUI—)L - O—

FICKDERZTRVE U,

ORNUFI—TEDEEICDNT
LT 7Y REEADOTHEFCFEEEELBRINYFI—ITBLY
SEEHERITTBY EEA.

(SDERAEH)
MEELEEDOLZERMEICEE L. RENFERZITENET,

W1 5035 OERDOREHE
15 B El B
FTERITTFHR —
BImEEZSENS % —
ZDhER 0
(ZDAth) ( 0)
= st 0
GX1) HhOBEA (EBERONDZBOIESEEREZSO) [HEI. BHICK->T
SHEORICEEN BB, BIBACLVERUBRTY., BADE
ERLUBHEECOVTIEFNBD [1 50N DBEEOHEE OEEOH

ZEISRZE N,
(E2) BEEIEICHFBZMEAALTHIET,
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D-IX=TFEY b -IPF=TFUR

FEESLUEE|DRR WHAAEEREHER
’A t & (WEA GFEE) NHE (@EREH)
(20155:128 1081520165128 9 HET) VERRER o H *
5 it % Tt & 35BB| BEFHRERMEALE
X 9 |m=E | e A E LT -
m | BfEREESS ( 51,515, 000) M @ % % % % %
(1) SBEBELRE BBIFAFBENTBIFEA), EHREE]2 960, 0002.960.0%) 28.2) — —| — 28.2
(£2) ( )AFMBRICKDEID T, LROHFICEZENTEUF A, GE1) $EALEE. EEREICT 2IHBEDLE,
(E3) BAFRBETHET, (%2) ZEETE. FHOBEORMKBISLHET,
(E3) FHlEES K OBMERIC OV TIFERERBEG 13HE,. MiEERIHELY

F—IEAFLTVET,

WEERTERR QBEA (FBERE) LtE EmE)
n # & E H *
(20155128 10Hm 520165128 9 HET) X 49 8 W |EFx| mEmeRE | HOE | &esss
] HA o % FMA FH
= = — o EEEESS | 632 EEEEHAES | — |1,890.000 |1,890, 015 | 2016/12/12
5l D 7t D 634 EFES 320,000 | 320,006 | 2016/12/19
8% 17 & % 8 1 & =@ 63 EEEMEES | — | 750,000 | 750,034 | 2016/12/26
5 T st [ 3684
EREREAEIES 2016/5/30 |4, 500, 177 ey 2.960. 000 |2, 960, 056
613 ERESEHAEEZ 2016/9/12 |3,790, 054 va——
601 EEEEEETS 2016/7/19 |3, 150,065 () BEARETIEC.
611 ERESEERTZ 2016/9/5 |3,010,051
620 EEEERTS 2016/11/28 |2, 440,076
5 2,000, 342
1,980,036
SHREES 2016/8/22 [1,940, 045 PR
610 EIBEHATS 2016/8/29 |1.920,05 WAIRFEAEDRAL 16128 9 BB
632 EEEHETE 2016/12/12 |1, 890,066 = = —
(31) 2BEZELRS @BATHESENTSYELA). 15 5] e
GE2) BRERBRYIST. : S =
e %
NS 2,960, 056 27.4
a—)b - O—%. 20t 7,832,675 72.6
G (SELREERLER 10,792,732 100.0
(3) SHBBOBABETHET,
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40 - I2—TFEY N -IY-TFUR

BEE. 88, TASLUEEMBEOIRRT WiERDIKR
2016£E128 9 BIRA LE E2015E128108 E2016£1289H
18 8 E| ] =x 18 S| E| Lt

(A)&E 10,792,732, 361 (A) BEHEN S AN 1,082, 398H
O—Jb-O—v% 7,832,629, 033 SPEVF] S 1,776, 408
NHE (FHihEE) 2,960, 056, 480 ZDMNEE 46, 848
Z DAt RN g 46, 848 IFE A 2,905, 654
(B)&f&E 300, 005, 700 (B) BifisEssstE SR A 3,128,171
Kb 300, 005, 700 b=t 40
(C)HiEERE (A—B) 10, 492, 726, 661 FTER A 3,128,211
A 10, 476, 400, 958 (C)ZznfthEmR A 111, 607
RIS 16, 325,703 (D) XEpERS (A+B+C) A 4,322,176
(D) SZEStEROL 10, 476, 400, 95801 (E) milpfgtiams 24,173, 441
1 AOXVEEME (CD) 10, 016M (F)@BHEERs A 6,316,919
*HIEIC B 5 A1, 186, 116,869, BB sengeoames | (G)ENEEERGS 2,791,357
1,736,323, 360F9. [EIREHITTAEAIG3, 446, 039, 2713 T o (H)&5 (D+E+F+Q) 16, 325, 703
* MEIR(CRF U T — T 7 Y RERENRE T 2 REETDTAERS, 1 RERiGEERE (H) 16, 325, 703

D-70-Nb - NATUY RIS D7V RT (BBAYIHY) 990, F'4
DESFITHIED 7V R (BBAvIHY) 99H. JA4DESITHIED 7>~
R (BBAY IRL) 99, BERIRES ( DXEKEETHRa 7T ~OT L
=7 L (BAHER) 219,583, BERBRIRS A DXEKEETHR D MO
FUET L (FE2ERER) 24,9530, 54 DAXEKERETHRY A Va SUZT
L (BASHER) 848,380, 94 DKEKREETHRY AV a U7 L (|2
CREGEY) 66,873M. 5+ DKEKERTHK D 7 > 136,730, 213, 947 /N
B - XEEHBIE I VR BEBEAvIHY (F1ORED) 4,950, 940
/NB - KEBEFSHE T 7V BRBANVIRL (F1ERER) 4,995, it
FNATUw RIS T 7 R2014-04 (BBAY IH Y /BREEBME) 999,
HHRNATUw REEET 7 > R2014-07 (BB v IHY /REEBMNE) 999
. 5N T w REFED 7 7 R2014-10 (BEA Y IS Y /REENE) 999
M. H®FNATUw REEED 7 > R2015-01 (B&AY IH Y /REBHNE) 999
M. 940 TSI UPIVEa BRPER) —X—/N— - NAAVAL—
a500—249,9M[8. 94D - TSI - L7 IEa (BEDER) —X—
JS— - NAAVHL— al000—2R49, 91, 94D - F—A S U PSStk
TPYRIR— R=bT# UA39,455, 979, '+« DEAKIA VT v
R+ TPV R= TR Ver3 —1,078,302, 562M, 5+« DEAKRA VT v
2 TPV R=YT M1 Ver7 —1,257,987, 220, 94 DBAKRA VT v I
R TPV R=Y TN Ver5—2,005 808,384, 54D - AA AFE LY
Ao (BANDEE) 2,9%. 106M. BERIRAS A DTS VAL - NI~
(BANER) BB v IRULI—25,990, 216[. BERIREIS A DitFRA > H
L N\VI— (BRHERE) BAMI—X1,397, 544M, BEERES ( D57
AVAL - N\VI— (BRHER) TSI - UFIL - 3—23,9%, 008MH. &
BERATAOHFRA VAL - \VI— (BAHER) B&EtLI - 02
1,597,623, A DWEFRA VAL - NV T— (FE2ORER) BEAYIHY
40,885, 9'A DHFRA VAL - NVI— (FE2ERER) BEAYIRL
100,789, 94D /NB - KEESHIE D 7V R BBAvYISHY (BAHE
1) 29,988,005, F'A D /NB - KEFESHMIED 7V R BENvIBL @
BoEE) 1,999,201, BEREIRE 940 ,/NB - KEEHEHET 7R
HAMI—X (BAHER) 1,002,195, BERIRE I47,/NB - KEE
FHED VN BETULY MI-X (BASER) 3,01.774M. 1 DHE
BENAA VAL - TSA—AVALFT VY (FEIR) —1,527,685M, 94D
BAMRA YTy IR - T7 VR (REBMNE) —2 7 M1-3,536,610, 361
M. A4 0BEMRA VT vIR - T7 YR (REEME) - 7T MM2—
1,088,870, 549, F'4 DEAKRAVFvIR - T7 VR (REBINE) -
7 M13—1, 287,713,056 9.
* BEROFTE O Y OFEEESEF10,016M T,

(1) BOEBRRELF. —SENSOROERETACDERZV. TAZ
TE3EGEAEEUT, LO25EGERE U TIESNE T,

(X2) BHNEFEBEGECE. BIEEEETALDEREZVV, TAZTOS
SOIFEAXEUT. LO2BEEEFmE UTRESNE T,
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