*2 T 7 Y ROEHEHB ERDEN T,

B G 9 | ENERE BN TEERE (U—)

E 5E B R |3 ES5HAM (20166 2 H29H~20194 7 H22H)

E R 77 i | ERMEOHRZEHS U CERZTRBRVET,

KEEEU—b~ - XTF-—T7UR

NE=T 7Y s

KEDOEREREGIFT LS (L5
T we PEESHFT, UTFEL,) Ffe
V| BEEER (BRTPEESHR
o | T LTREIL.) DABIEREIES
BRUORBERELEADFEITIT D
BRhirE (UT [BXU—K~] &
VWWET,)

2 H
»
*

i
S
-

!
-

OFELT, IP—T 7V ROZHAFEBO T, KE
DEMEGHSG AT EE R (EEESEROBELEY — MR
BIB LKW, ERMEOHRZDS UL TERZTT
BVET,

QWY =T 7Y ROZRIASDEALEE, BEDORE
TEMAICHIFT D EZREARELFT,

QE%EME (1 /0%, BOESENELET.) D
—ETH1, 500BZBRIBE. DHEORHRE/RED
FICLDLZEBRICIERER 21TV, 77V R2F
HEEERICAS I, BEBELET, 2L, BE
ffig8H"1, 500 Z B X THh SiEEIEREB X CORB NG
W5E. EEEEZITRVEE A,
OREXENEBEEICOVTIE. [REAYISBY /IR
EENE] CBVTFREBREY X T ZERT D,
RENYIVEGTRBRVET. [REANYIRL/REEI
B CBVTIF. REBEHUX T ZORT 5cHDRE
Ay YFRAE U TTRBRLE B A

NE=T7VR
DERAE

@OFEUT, KEDOERERES IFT LB F [ EESR
DEBEV—NRET D EICKY . SEHEOHESR
HIUTERETRRVETD,

QBEU— bDBALLEEG, BEOKRETEAICHRET
NH=-T7UR | BT EEZERELFTD,

DERFE | ONEREEDERICHIE-TIF. I—"V&AT«
=R FvEII IRIAVN - A VTITERADEE
HICHhhBHERERFELF T,

@ORBZEHU I ZEE T DIeHDEENY VIFRAE
ULTITRrWEB A,

N - 7 7 v R (Dﬁ%UBE
EAERINY -7 7Y RBEANLREE™

Y =T 7Y FOKIABEA LRI | R

DECHREAF, BREERBOESFNMETEm (G
WEZHET.) FEU. RAIC LT, BRELFREDES
DB B | SNGEEEPOCHETZEEZHILERT. 2.
DEMREDNDEDBE(CE. DEETRDBRVTEN

HNET,

HIF7VRE J7ZU—-T7 Y RAXTCERZTBRVE T, 773
U=T7 Y RAREF. ZSRENSDEZTEFEDTIRNE=T 7R
HT7FUR) &L, ZOEEZEE LTI =T 7Y RORRETE(IC
BELT, RENGPEREYY—T 7Y RTIBSHHEHF#TY,

ABREY-bT7YR016-00 T
(RBANY YY) /TREENR)
(RBNYIYRL,/REENR)
(ZF5: U—b« 29— 16-02)

ERFRSE (Z(FhR)
553 Hf

(REH 201749 H228)

BmEDHEETEN

BL. BRIDZTERBICHITH I ELBILEP
LEFFET,

ST, [KEBEKYU—b - T7 2 R2016—
020 (RE~NvIHY RREENE) / (B
BAvyIRBRLU/REENRE) (BF: U—
b X9—16-02) | & ZDrU. %3
HIDRBZITIEVE LT,

CZIC. HihOBRIRRZE CREF LU LT
FIo

SBRED—BOBINITZEHIFTIT LD,
BEVBL LEIFET,

K& fEeE

Daiwa Asset Management

RRBTREEAOA—TEIE 1S

SELEDEE (-IbEYY—)
T Oeet05 ! o017 o0
= - 00~1/"
http://vvvvvv.daivva—am.co.jp/<3277>
<3278>



KEEBEKU—b-T7VR2016-02 1 (BBANYIHY FREENER)

| BEAY IS REEME |

ELIRDZEARIA

5 FTSE NAREIT® Preferred Stock | . _ _
. 2 ® i & index (A%, kRLR-2)| BEBE |0 » =
xR WA &M @ 5w mama BB
4 =3 s 7 4 = % A F= N 2 | " =
M ! % % % =Pl
THIR (20164 9 B23H) 10, 348 200 5.5 10, 754 7.5 9.3 1,024
28R (20174 3 B228) 9, 944 150 VANV 10,688 A 0.6 9.7 891
3ER (201742 9 B22H) 10, 156 130 3.4 11,221 5.0 97.8 579

(1) BEMBORERIDEEIAH

(E2) FTSE NAREIT® Preferred Stock Index (Be2iAd+. K RJLR—X) (. FTSE NAREIT® Preferred Stock Index (B2ZiAd+. K RJILR—X)
DRF—IZHEIC. BT 7V RBEHZ10,000& UTAFIREESTENSTELIEDBD T,

(CE3) BYHDOEHIE. BEEMENORIMZZEL T, RbFIESXEHDKEEFHALTVET,

(E4) WREGFKAFEALEG. YP—T7 YV ROBALERZLT 7Y RR—IHBRBE LI ODZEEHET,

HE : FTSE International Limited (LAF. [FTSE] ) © FTSE [20174E], FTSE® (&, O RVEEEEG IFRrIIL—2NFRE T
PEEZETHY. T4 Y RICETEFTSE International Limited [C K> TERAINTWLE T, "NAREIT® (& the National
Association of Real Estate Investment Trusts ("NAREIT") OBEIZETT, &1 VT v I AICHAT 2L TDINHEEFITT
FTSE B&K U NAREIT (CIREBUE YT, FTSEDA VT v IR, FTSE Ratings. FreFZDEBRT—IICET DRI RAMEAICDNT
(&, FTSELICS A ErIEREVWITNE—UDOEEEEVERA., o, EBICE I FTSE OEENRWVEEY . FTSE DF—%
DBEEELIFIINEFEA.

"Source : FTSE International Limited ("FTSE") © FTSE [2017]. "FTSE®" is a trade mark of the London Stock Exchange
Group companies and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National
Association of Real Estate Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and
NAREIT. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or

FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE's express written
consent.”
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(D) ZEEF O 570,422, /130
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s ELIRDERRR

5 FTSE NAREIT® Preferred Stock | _ _
. B % @ & Index (xdd, MpEE) | BEBE o v =
xR WA &M @ W F | mama | B B
4 =3 s 7 4 = % A F= N 2 | " =
! ! % % % Ehls!
THRR (2016£F 9 A238) 9, 351 150 A0 5.0 9. 566 A43 9.0 1,856
283K (20174 3 B22H) 9.976 180 8.6 10,510 9.9 97.0 1,245
3EIR (20174 9 B22H) 10, 280 180 4.9 11, 085 5.5 %. 1 850

(CF1) BEEMBEOEERFIDEEAH

(GE2) FTSE NAREIT® Preferred Stock Index (B24iAd+. FIIRE) (. FTSE NAREIT® Preferred Stock Index (BEZiAd+. K RILR—R) %&
HEICHBEL, BT 7Y REREHZ10,000& UTKIREETINESELIEDD T,

GE3) BADEKIE. BEEMBEORRZEEL T, RIFIEXE0REERALTVED,

(E4) REGTISFEALRGE, YH—T 7 ROBEALREZH T 7V RR—Z[TBELIEDDZEZHET,

HE : FTSE International Limited (LAR. [FTSE] ) © FTSE [20174E], FTSE® (&, O R VARG [FrIL—2ENFRE T
PEIETHY., T4 RICEITEFTSE International Limited [C K> THEHATSNTULE T, "NAREIT®" (& the National
Association of Real Estate Investment Trusts ('NAREIT") DEIETT ., X4 VT v I RICEAT 2L TDINHEEFTT
FTSE 8K U NAREIT (CIRBULZFE T, FTSE D1 7w I X, FTSE Ratings. FIZIFZDERET—F (CEATIBMPMERICDOWVT
[F. FTSE LTS A S HEVLWITNE—IDEEEEVFEA. Fie. ZEICE DL FTSE OAEHLRWVEEY . FTSE DTF—5
DBEEELIFIINEFEA.

"Source : FTSE International Limited ("FTSE") © FTSE [2017]. "FTSE®" is a trade mark of the London Stock Exchange
Group companies and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National
Association of Real Estate Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and
NAREIT. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or

FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE's express written
consent. "
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PUBLIC STORAGE 4.9E 181.923|  147.785 3,638 408,381 CORESITE REALTY CORP 7.25 A 191724 19874 4,09 457,850
PS BUSINESS PARKS INC 5.2 W 155 81.933 2,06) 230,823 PS BUSINESS PARKS INC 5.7 V 156.6|  132.159 3,359 377.068
ASHFORD HOSPITALITY TRUS 7.375 G B 2137 5382 604,139 SAUL CENTERS INC 6.875 C 26.242|  266.242 6,821] 765,602
CITY OFFICE REIT 6.625 A 711140 131114 3,37 373,49 HERSHA HOSPITALITY TRUST 6.875 C 72.65 72.625 1,850  207.698
HERSHA HOSPITALITY TRUST 6.5 E 45 63.039 1,602 179,859 DDR CORP 6. 5K 38278 352238 9.024| 1,012,891
PENN REAL ESTATE INVEST 7.2C 229.756|  107.701 2,736| 307,165 DIGITAL REALTY TRUST INC5.875 G 58.823 73.038 1,845 207,158
COLONY NORTHSTARINC 8.5 F 14.878 — — — SUN COMMUNITIES INC7.125 A 137.649|  144.674 37071 416,185
COLONY NORTHSTAR INC 8.75 A 45.6 - — — VORNADO REALTY TRUST 6.625 G 134.408|  134.408 3,400 383,93
COLONY NORTHSTAR INC8.25B 251.266|  251.266 6,377 715,769 VORNADO REALTY TRUST 6.625 | 131885 125.244 3,187 357,760
COLONY NORTHSTAR INC 8.875 C 197.481 - — — SUMMIT HOTEL PROPERTIES 7.875 B 151.297|  178.072 4,539 509,463
COLONY NORTHSTAR INC 8.75 E 322.05|  322.0% 8,65 970,920 PUBLIC STORAGE 6.375 Y 9.818 — — —
COLONY NORTHSTARINC8.5D 336.518]  312.903 8,085 907,506 APARTMENT INVT & MGMT CO 6.875 128.331 %. 43 2579] 289,523
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8t FTSE International Limited (WU, [FTSE] ) © FTSE [20174F], FTSE® (&, O RVEESEG IS IV — A hFiE s 2EETH Y.
S A Y RICEDEFTSE International Limited (C & > THEAINTUVE I, "NAREIT™ (& the National Association of Real Estate
Investment Trusts ("NAREIT") OBEIETY, &4 VT v I RACET 2L TDHNHEREGITXT FTSE BELNAREIT [CIBBLET. FTSE
DA V57w IR, FTSE Ratings. F/zldZOEET—9 (CET IBREPRERICDVTIE, FTSEICS A BV UEHEFEVINO—IDETE
alVFth. £, ZEICE T FTSE DEEHRVBRY . FTSE OF—9 DBEEDHFIINEH A,

"Source : FTSE International Limited ("FTSE") © FTSE [2017]."FTSE® is a trade mark of the London Stock Exchange Group
companies and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National Association of
Real Estate Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and NAREIT. Neither FTSE nor
its licensors accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No
further distribution of FTSE Data is permitted without FTSE's express written consent. "
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