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RETBRIIZE W,
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BREDEEEDSEEE (K&

E B N
(a) BEPREORNZINE
(b) BEBEEOATISTESEL
() NimEES
(d) HEEREIS
(e) BERHEXFE (atbtctd)
(1) HEee
(g) BHRENTHIRE (e~ )
(h) ZEHEROE 19, 229, 10

H

oll{=)e]e]|{e] ] le] o)

O
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94D - FUZP L« RSAK=FALT/NB « ARSFIVT « AVAL-T7UR
(SINyI/N1I3R) / ANvY /N1IS5R) / BESEH N1TS5R)

LIT7UR (INBRNSTIVT A VAL T7YR SV ) BTUANVEDOHNEREESE [940 - U7
ESAM=FA4T/NB - ARSTIVI - AVAL-T7VR (JIUNVI/ NIT1ISR) / EANVI/ N1J
R) /S BEDEL N1ITSR) | [EBRBEULTHBIUFEIN. LTFTOARBEIRTDISRAZEELTBIETD,

AN
=
() 2016F11R16BRRCTAF LS 2EEDIRRZIBH UL TH I ET,

CKRILETD)
[SEPOEEES
20165F 2 H29H
BE
RE. NIEME EYSER 39, 829, 968 F)L) N1 37,743,071
Re 225
HE. NIEHE USRI 658 L) 437
BEBITERNIC & D5 757, 291
20w TEHC K B 123
RN
FF 186, 031
SRS DFIT 17,187
FEElEHDIRE 1,083
BIHASZEL AL SREN 12, 566
ZDMEE 6,230
BEESE 38,724, 244
=1
BEBIEZNIC L B5HEmE 13,555
EETUNT « TEB T T DRLEMEHILE 15,333
Kb -
BABHDRE 8, 652, 805
EPIRERN 57,577
HEB AR HREN 40, 860
1REEIREN 22,636
e IR ENON =B 7,325
ZEZIRIEATHREN 1,411
BB HREN 449
EEBEAR IR 253
ZDfthatE 400
I=IE= 8, 812, 604
WEE KL 29,911, 640
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s

BETLI KIS
BEDEL N1 32X
ANy I TS
AANwI /N1 I35
JINYITTA
JINwI S NI1TITSR

RATEHZREAFE
BELLUI KIS
BEDEL N1 32X
ANYI TSR
AHAwI /N1 I35
JINYIT T
JINwI S NITITSR

1 O OFiEE
BETLI KIS
BEDEL N1 32X
ANy I TS
AANwI /N1 I35
JINYIT TR
SN/ N ISR

I e A VALT7Y

N 2,075,593
152, 009

18,797,532

1,800, 111

3,807, 163

3.279,232

1Y% 29, 911, 640

3,357,338

224,530
24,847,229
2,021,704
3,420, 158
3,193, 651

RIL 0.618
Y 0.677
1Y 0.757
1Y 0.890
1Y 1.113
Y 1.027
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EmEtEE
20164 2 H29BICHE T UIcEE
REN D
FUIFIA ORREL22, 032 BILIRRRE) Y 899, 876
BBl (RSREE170, 611 BJLIERRE) 398, 093
RENRSE 1,297, 969
&H
REERAS RN 184, 675
REHRH 129,932
BFIREREN 64, 611
RETB L UBIEHRM 44, 202
BRESBAESLIRIN 14, 462
REERALHRB 12, 684
REERRM 3,907
BN AR 2,549
St 2,156
ZTDMER 2,800
BRSE 461, 978
B 835, 991
RERB LUGHIEE (RIS L UFHIER) :
KR (8) -
BMEEZEDRE (934, 259)
S| 25, 331
20w TEE| (4,722)
REBWS B FURBLEZN (723, 857)
IS (1,637, 507)
FHliER (8) OfiEE):
BMEESDIRE (1,871, 029)
20w TS| 123
FHIERS | (100, 919)
REBRESIURBLEZN 1,280, 932
FHE R DFIZEE (690, 893)
LSS S i (2,328, 400)
EFEEERD S & U T B E DR 1Y (1, 492, 409)
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CKRJLED)

AR

TS OBE 3L |

EUR 152,058

MXN 7,990, 000

Ush 200, 000

NzD 190, 000

ZAR 7, 835,000

EUR 85,000

ELx

&35 (93.0%)
A49U7 (0.7%)
EfE (0.7%)

Italy Buoni Poliennali
Del Tesoro

2.55% due 09/15/41
EfEEt

149 UFEt

(NS R{dE 205, 213 RJL)
XF23 (1.7%)

EfE (1.7%)

Mexican Bonos

7.75% due 11/13/42

EfEEt

XF¥3 It

(ENSR{T 603, 306 L)

359 (0.6%)

5 (0.6%)

I(N)G Groep NV (a), (b),
C

6.50% due 12/29/49
[R5y

IS5 9%t

(BN [={dE 200, 000 FJL)
Za1—I-5UR (0.4%)
EfE (0.4%)

New Zealand
Government Bond

2.50% due 09/20/35
EfEET
Za—-I-5VRE
(NS R{dE 152, 830 RIL)
E7Z7Uh8 (1.1%)
EfE (1.1%)

South Africa
Government Bond

6.50% due 02/28/41
Ef&St

m7 7Y hEt
(SR 546, 615 RJL)
ARAL (0.5%)

EfE (0.5%)

Spain Government
Bond (d)

5.15% due 10/31/44
Ef&st

bea=zh S

20165 2 B29H

NIE(HIE

204, 704
204, 704 usb

204, 704

489, 771

489, 771
UsD

489, 771
usb

181,125

181,125

181,125
usb

130, 198
130,198 UsD

130, 198
usb

336, 830

336, 830
336, 830 Usb
usb

138, 214

138, 214

AR

TS OB 3L

200, 000

200, 000

200, 000

270, 000

231,734

280, 000

415, 000

415, 000

Et®
ANA VEt

(BUSSd 129, 884 K)L)
A4 (0.6%)

#HE (0.6%)

UBS Group AG (a),
(), ©

6.88% due 12/29/49
#HfEET

AA A&t

(B8R 197, 528 RJL)
=E (1.2%)

#HE (1. 2%)

Lloyds Banking Group
PLC (@), (b), (0

7.50% due 04/30/49
Royal Bank of Scotland
Group PLC (a), (b), ()
8.00% due 12/29/49
[any

HEET

(B{S R 423, 751 RJL)
KE (86.2%)
BEBREF (18.8%)
Accredited Mortgage
Loan Trust 2006- 1
Class A4 (o), (e)
0.72% due 04/25/36
American Airlines Pass-
Through Trust Series
2014-1 Class B

4.38% due 10/01/22
Carrington Mortgage
Loan Trust Series
2005-NC5 Class M1
@, (o)

0.92% due 10/25/35
Carrington Mortgage
Loan Trust Series
2006-NC 1 Class A4
(@, (o)

0.75% due 01/25/36
Carrington Mortgage
Loan Trust Series
2006-RFC 1 Class A4
@, (o)

0.68% due 05/25/36

RIEATHHE

138, 214

185, 987

185, 987

185, 987

187,000

182, 500
369, 500

369, 500

232,734

224,202

242,327

343,113

334, 504
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TASER BfEEFOH

Citigroup Mortgage
Loan Trust Asset-
Backed Pass-Through
Certificates
Series 2005-OPT3 Class
M3 (), (e)

USD 700,000 1.16% due 05/25/35
COMM Mortgage Trust
Series 2013-CR 12 Class
XA (a)

USD 1, 465, 336 1.39% due 10/10/46
COMM Mortgage Trust
Series 2013-LC 6 Class
XB (@). (d)

USD 4, 000, 000 0.36% due 01/10/46
COMM Mortgage Trust
Series 2014-CR17 Class
XA (a)

USD 1,527,217 1.19% due 05/10/47
COMM Mortgage Trust
Series 2014-UBS 3 Class
XA (a)

USD 1,272,121 1.34% due 06/10/47
CWABS Asset-Backed
Certificates Trust
2005-Ab 1 Class M1
(@, (e

USD 145,000 1.07% due 08/25/35
GS Mortgage Securities
Trust Series 2012-GC 6
Class XA (a), (d)

USD 1, 387, 655 2.05% due 01/10/45
GS Mortgage Securities
Trust Series 2014-GC18
Class XA (a)

USD 1, 560, 594 1.26% due 01/10/47
JP Morgan Mortgage
Acquisition Trust
2007-CH 1 Class MV 2
(@, (e

UsD 115,000 0.72% due 11/25/36
Morgan Stanley Bank
of America Merrill
Lynch Trust
Series 2014-C16 Class
XA (a)

USD 1,577,704 1.23% due 06/15/47
New Century Home
Equity Loan Trust
Series 2005-B Class
A2D (9. (e)

USD 190,000 0.84% due 10/25/35

Et®

RIESTiHE

614, 071

102, 249

97,600

94,136

90, 508

130, 275

119,229

100, 254

97.518

102, 431

177,601

NBRRSTIYVT « AVAL-T7VR (5D

— _ FHEE
TTARE BMIESOEM ELE

Park Place Securities,
Inc. Asset-Backed
Pass-Through
Certificates
Series 2005-WCH1 Class
M4 (o), (e)

USD 303,000 1.68% due 01/25/36
RAAC Trust Series 2006-
SP2 ClassM1 (o), (e)

UsD 200,000 0.78% due 02/25/36
RAMP Trust Series
2005-RZ 1 Class M5
@, (e

USD 238,889 1.07% due 10/25/34
RAMP Trust Series
2005-RZ 2 Class M 4
©. (e)

USD 230,000 1.00% due 05/25/35
RASC Trust Series
2005-KS10 Class M 2
@, (e)

USD 385,000 0.88% due 11/25/35
Structured Asset
Securities Corp.
Mortgage Loan Trust
Series 2005-WF4 Class
M4 (), (e)

USD 350,000 1.02% due 11/25/35
Structured Asset
Securities Corp.
Mortgage Loan Trust
Series 2006-AM1 Class
A4 (0), (e)

USD 225,316 0.60% due 04/25/36
Structured Asset
Securities Corp.
Mortgage Loan Trust
Series 2006-BC5 Class
A4 (0), (e)

UsD 614,297 0.61% due 12/25/36
UBS-Barclays
Commercial Mortgage
Trust Series 2012-C 4
Class XA (a), (d)

USD 1,242,786 1.81% due 12/10/45
WFRBS Commercial
Mortgage Trust Series
2013-C11 Class XA (a),
(d)

USD 3,299, 458 1.47% due 03/15/45
BEBIREIET
& (22.2%)

RIESTHE

272,725

177, 841

211, 856

201, 397

325,787

292,690

211, 844

531, 695

106, 028

192, 731

5, 627, 346
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usb

usb

usb

usb
usb

usb

usb
usb

usb

usb
usb

usb

usb

ush

usb

usb

usb

usb

usb
usb

TAEER

BtEEsF DA

190, 000

220, 000

60, 000

205, 000
275, 000

65,000

175, 000
240, 000

245,000

165, 000
150, 000

230, 000

150, 000

40, 000

150, 000

150, 000

164, 000

90, 000

85,000
165, 000

Air Lease Corp. (c)
3.88% due 04/01/21
Ally Financial, Inc.
3.25% due 02/13/18
Anadarko Petroleum
Corp. (o)

3.45% due 07/15/24

Anheuser-Busch InBev
Finance, Inc. (c)

3.65% due 02/01/26
4.90% due 02/01/46
Apache Corp. (c)
4.75% due 04/15/43
AT&T, Inc.

4.75% due 05/15/46 (c)
5.35% due 09/01/40
Bank of America Corp.
(@, ©), ©

6.10% due 12/29/49
CCO Safari Il LLC (c).
(d)

4.91% due 07/23/25
6. 48% due 10/23/45
Citigroup, Inc. (a),
), ©

5.95% due 12/29/49

Corporate Office
Properties LP (c)

3.70% due 06/15/21

Education Reality
Operating Partnership
LP (0

4.60% due 12/01/24

Energy Transfer
Partners LP (c)

6.50% due 02/01/42
EPR Properties (c)
5.75% due 08/15/22
General Electric

Co. (@), (), (@
5.00% due 12/29/49
General Motors Co. ()
6.75% due 04/01/46
Glencore Funding LLC
(d)

2.88% due 04/16/20
4.00% due 04/16/25

Goldman Sachs
Group, Inc. (b)

L PN

183, 825

217, 800
48,629

211, 605
294, 688

49,700

159, 742
233,630

237,650

169, 274
158, 163

216, 200

148, 283

40,173

121,231

160, 263

166, 460

94,145

70,763
118, 800

usb
ush

usb
usb

usb

usb
usb

usb

usb

usb
usb

ush

usb

usb
usb

usb

ush
usb

usb

usb

usb

TAEER

EtEEsF DA

130, 000
335, 000

150, 000
220, 000

280, 000

75,000
145, 000

70,000

165, 000

170, 000
240, 000

190, 000

80, 000

165, 000
140, 000

130, 000

135, 000
110, 000

259, 000

95,000

175, 000

5.15% due 05/22/45

5.70% due 12/29/49 (a).

(@]
Hewlett Packard
Enterprise Co. (0), (d)

4.90% due 10/15/25
6.35% due 10/15/45
JPMorgan Chase &
Co. (@, (), ©

6.00% due 12/29/49

Kinder Morgan Energy
Partners LP

5.50% due 03/01/44 (c)
6.50% due 09/01/39
Kinder Morgan, Inc. (c)
5.55% due 06/01/45
Marathon Qil Corp. (c)
3.85% due 06/01/25
Morgan Stanley (b)
3.95% due 04/23/27

5.45% due 07/29/49 (a).

(@]

Omega Healthcare
Investors, Inc. (c)
4.50% due 01/15/25

Plains All American
Pipeline LP / PAA
Finance Corp. (c)

4.65% due 10/15/25

Prudential Financial,
Inc. (@, (0

5.20% due 03/15/44
5.38% due 05/15/45
Qwest Corp.

6.75% due 12/01/21
Seagate HDD Cayman
4.75% due 06/01/23

4.88% due 06/01/27 (d),

(@

Verizon
Communications, Inc.
4.67% due 03/15/55
Viacom, Inc. (c)
5.25% due 04/01/44
Voya Financial, Inc.
@, (

5.65% due 05/15/53

Wells Fargo & Co. (a),

(b), (©

XHE
Eh®

RIESTHE

123, 941
320, 762

142, 357
187,612

277,200

61,191
123,047

58, 111
113, 562

164, 196
224, 400

187,955

67,278

154,894
131,950

138, 450

109, 084
76, 264

228,738

74,59

162, 521
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TASER BfEIZFOH

USD 245,000 5.90% due 12/29/49

Williams Partners LP (c)
USD 225,000 3.60% due 03/15/22

&t

EfE (45.2%)

Federal Home Loan

Mortgage Corp., TBA (f)
USD 405,000 3.00% due 03/01/31
USD 310,000 3.50% due 03/01/46
UsD 1, 670, 000 4.00% due 03/01/46
USD 460,000 4.50% due 03/15/46

Federal National
Mortgage Association,
TBA (f)

USD 110,000 3.00% due 03/01/31
USD 300,000 3.50% due 03/01/46
USD 2, 085, 000 4. 00% due 03/01/46
USD 1,510, 000 4.50% due 03/01/46
Government National
Mortgage Association,
TBA (f)
USD 515,000 3.50% due 03/01/46
USD 740,000 4.00% due 03/01/46
U. S. Treasury Bill*
USD 500,000 0.17% due 07/21/16

U.S. Treasury Inflation
Indexed Bonds

USD 198,883 0.75% due 02/15/42
USD 949,588 3.88% due 04/15/29

U.S. Treasury Inflation
Indexed Note

USD 444,381 0.25% due 01/15/25
U.S. Treasury Note

USD 400, 000 0.50% due 03/31/17

USD 2, 000, 000 0.50% due 04/30/17
Ef&Et

KEE
(BR{S I 26, 466, 920 RIL)

fassEt
(BR{S I 28, 926, 047 RIL)

O% ESREE:s
KE (29.1%)
iShares iBoxx $ High

36, 120 Yield Corporate Bond
ETF
iShares JP Morgan USD
10,000 Emerging Markets
Bond ETF

(29.1%)

RIE(HE
245, 000

176, 674

6, 650, 805

422,617
324,113
1,779, 4%
498, 669

114,705
314,312
2,224,841
1,639, 968

543, 808
790, 225

499, 665

185,929
1,334, 369

441,309

399, 078
1,994, 688

13, 507, 792

25,785, 943

27,822,272

2,892,490

1,073, 800

EUR
JPY
CAD
GBP
AUD
NzD
ZAR

ush

NBARSFIVT e A VAL -T7IVR (5v)

O SRS gne BEHIE
PowerShares Senior
44.709 Loan Portfolio 988, 963
SPDR Barclays High
70,910 Yield Bond ETF 2,369, 812
SPDR Barclays Short
54,200 Term High Yield Bond 1,371,802
ETF
REE 8, 696, 867
ISR E(SEEET
(BUSEME 9, 669, 556 11L) 8, 6%, 867
TAEE EHHRE (4.1%)
ITSUR T4V 0.1%)
EHAFEE (0.1%)
Brown Brothers
Harriman & Co.
2,806 —0.31% due 03/01/16 3,049
46,768 —0.13% due 03/01/16 414
54 0.05% due 03/01/16 40
6 0.08% due 03/01/16 8
901 0.98% due 03/01/16 644
81 1.35% due 03/01/16 53
260, 118 6. 15% due 03/01/16 16, 479
EHAFERET 20, 687
TSUR A VE
(ERSIERA 31, 120 L) 2, 687
I z— (4.0%)
EHATES (4.0%)
DnB NORD Bank ASA
1,203, 245 0. 15% due 03/01/16 1,203, 245
EHAFERET 1, 203, 245
/I z—5t
(BRI 1, 203, 245 K1) 1,203,245
EHARESt
(BRGIERA 1, 234, 365 }1L) s
L&t .
(BUSIRAE 39, 829,968 1)) 20 T8 Rl 37,743,071
REOSOTOMAEE 9% (7,831, 431)
=73 100.0%  RJL 29,911, 640

REPERD I N TOBMSSERSHOREDHRICE TV
THMESORER TR, URTDAEEICK > THREIN
TWET,
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Ris8

TBA To be announced (E%&E4]) D8, KEMAFHEEICK > THITE

DRBEHICZEULIENE T,

(@) 2016% 2 B9 R DOEENEHEE,
(b) 7}<7\1§o

() BERIBEIE.

(d

N2ABED— VIBRIAISDLERSIT. GRSNICRER

) 144A EE25 -1933EFEES AL VEDRRN44A DT TS E CADEROBEARN B> TVBEES. TNSDEE. BIREITICEE
U CESHBEBAE TN TRET Y. MICIEENBRVRY . INSDIESFIERENIE & IFHBREINFE LB Ao

(e) 2016%F 2 2988 mDZ B TS,
(f) FTHEGIFFERERE UN—X THBASNIZEESS.

20165F 2 A29HFFRD5EMENG| (FEEED 0. 14%)

RIVay #im FRA e SHifizE / (18)
=0 Il?;t\{ﬁg; Mini SGX Japanese Government Bond March 20164E 3 B 13) L (40, 425)
Feh 10 Year USD Deliverable Interest Rate Swap March Futures  20165£3 B (4) (1,638)
B Bank Accept June Futures 2017%6 B 21 (3,345)
7eh British Pound March Futures 20165 3 B (1) 6, 5%
7eh Euro Buxl 30 Year Bond June Futures 20165 3 B (5) (72, 364)
5eh Euro FX March Futures 20165 3 B (1) 1,437
e Mexican Peso March Futures 2016%F 3 B (6) 8,148
=0 New Zealand 90 Day Bank Bill December Futures 20165128 12 10, 818
7th) New Zealand Dollar March Futures 2016%F 3 B (1) 605
7oh South African Rand (CME) March Futures 2016%F 3 B (7) 19, 250
7ot U.S. Treasury 10 Year Note (CBT) June Futures 20165 6 B (37) 25,728
7ot U.S. Treasury 2 Year Note (CBT) June Futures 20165 6 B (n 1,598
e U.S. Treasury 5 Year Note (CBT) June Futures 20165 6 B (20) 5,533
B U.S. Treasury Long Bond (CBT) June Futures 2016%F 6 B 2 (1,139)
=0 U.S. Treasury Ultra Bond (CBT) June Futures 20165 6 B 5 228
B0 U.S. Treasury Ultra Bond (CBT) June Futures 20165%F 6 B 5 (3,838)

RJU (42, 810)
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20165 2 A9BEFRDEE L T b SARBTESRK (HEED—0.01%)

B\ AYYI-N-F« BT REE b)) TR Baliifay FHE (18) fETEEE / (8)
BRL  Citibank N. A. 1,522,957  2016££3 810H  USD 388,407 R —  Rb (6.590) R (6,590)
CLP  Citibank N. A. 218,804,901 20163 H10H  USD 312,259 2,390 — 2,390
CNY  Citibank N. A. 1,943,793 2016£3 A10H  USD 296, 263 514 — 514
IDR Citibank N. A, 5,006,516,603 20164 3 §10H usb 365, 575 8, 354 — 8,354
INR  Citibank N. A. 25,488,075  2016£3H10H  USD 374,827 — (2,933) (2,933)
TRY  Citibank N. A. 1,107,762 20164 3 B10H usD 378,044 — (4,032) (4,032)
BIL 11,258 R (13,555)  RJL (2,297)
2016£F 2 H9BBROMANY YT 5 AHETEE (HEED2. 28%)
B\ AYvI-N-F« BT EE REE b)) ZEER Baliify FHE (18) fETEEE / (8)
JPY  Citibank N. A, 2,106,730,696  20164F38108H  USD 17,986,237 RJL 681,138 N — R 681,138
2016£F 2 B9EFROANY V' N1 7S A ABEESEN ([EED0. 22%)
BL  AYYI-N-F« BT REE b)) LT Baliifay FHE (1) fETEEE / (8)
JPY  Citibank N. A. 202,349,515 2016£3810H  USD 1,728,094 KL 64,895 KL —  RL 64, 895
2016£F 2 H9BBRDBESEL N1 ISRAD =9IV - UI—=2 - ADv S (FEEEDO. 0%)
BETES SRZEA HIVI=IN—=F« BE bk =| IE(THIE
149,902  Nomura 12 Currency Basket Strategy ~ Nomura Securities Co., Ltd. usD 20164F 3 315 N 123
FEE DBSHR
AUD — F—=RXF3UT7 - KL INR — AVR-E—
BRL —  JIINL-UTL JPY —  B#AH
CAD —  AFY-RIL KRW — BEOxYV
CNY —  DE®T MXN — XFyIJ-RY
CLP - FU-RY NzD — Za—3IJ-SVR-RlL
EUR — 1-—0 TRY — MNL3d-US
GBP —  HRVR usb — KR
IDR —  AVRRYT - JLETF ZAR — ®MrPI7UA-SUR
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49 - I%x— - IY—T7UR

<tHEEHR>

LI7YR (NBRNSTIYVI - AVAL - TP7UR (SvD) ) PREFRELTWVD [§40 - vx— - I
—J7VR] OREH Q015%F1289H) & BT 7V ROREHPFERBDTHBUEIDT. HT 7Y ROREH
(2016F11316H) WEICBIFBDI AT - XR— - IHF—T 7Y ROBPABEDABZ H4~0DR—I(THETEHW
feLE Ul

WA - ¥%x— - IP =T 7V ROEXERBFTERR

YN
(20164F 5 B1781 520166£11816HE T)
g i 7E i
# R & & # ] & &
FH RiE
613 EEFZHAGEZS 2016/9/12 27,280, 379
611 EEREHSEES 2016/9/5 19, 330, 584
601 EEERAGEsS 2016/7/19 19, 020, 392
59 EERHEESS 2016/6/20 14,390, 312
609 EEREMAGEsS 2016/8/22 10, 870, 238
610 EERAAGESS 2016/8/29 10, 390, 257
607 EEFZHREZS 2016/8/15 9,490, 188
545 EEEFEHAGEZS 2016/7/20 9.200, 000
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