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HWEEL 7 VTR
HAy Y2752
HAYyIYN127 5 A
NI TR
Ny IUN1IZTA

RERES

FITIUA (BHEBE29, 150 F VR )
B 24 I3 (FHEIBE385, 200 RV k%)

RBEIRFEEE

&R

P B AL
T R
£EE B X U PRI
PR RN
S FE AT AL R
ZRE AL
BIRRPEBT ¥4 — i
F A A 2L
BERE
Z Ol

ERAE

BN

RHES JUHEE (KRES JUFHER) ©

KEER) :
AMREZR~OBEE
Jeis |
FRIG | 3 & OB RS IR
LLESEE
SRS (18) OMZE)
AMREZR~ DG
yR/LIG]
PR L ORI
FHEROFLEE)

PRI H L U HFTHEE
REEE DS EU MEEDOHR

BEEEE

201445 2 H28 HIZH T L 7z4R

K
KV
KV
Kv
Fv

Fv

4, 823, 110

44, 207, 568
771, 248

5, 860, 529

1, 385, 209

1. 065
0. 945
1. 015
1. 245
1. 048

2, 105, 465
898, 799

3, 004, 264

446, 798
82, 268
61, 643
55, 223
35, 965
25,177
15, 389

7,270
712
2

730, 447

2, 273, 817

(1, 244, 745)
362, 174
(8, 202, 896)

(9, 085, 467)

(522, 454)
(211, 200)
(181, 777)

(915, 431)

(10, 000, 898)

Kv

(7,727, 081)
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NBARRSTFIV T A HAL TP RSy

WB77 Y F (NBANGITFIY T AV AL TV F ATy 7)) B4 EONEREEL (547 - 7L 3
FThFFAN-FA T/ NB-ZA+FGFV9 27 - L HA - Ty ICHEELTBY EFTH, UTFTONFEIZT

T I ACHBETY, B, EETH N127I2R) &

WEAFTETBY A,
(7¥) 20154 5 HISHIEHTATL ) 2HEORAZHEIRL TH Y 9

REHMEER
20144F 2 H28H

Ck FVEET)

USD

AUD
AUD

USD

USD

USD

TEER

55, 386

165, 000
170, 000

100, 000

80, 000

200, 000

= AR
F fiisE 3% DB R
%% (91. 1%)
TIELF(0.1%)
E%(0. 1%)

Argentine Republic
Government International
Bond

8. 28% due 12/31/33
EliHy

FTIVESF B

(% F334, 174K JV)
F=ZbFU7(0.5%)
E% (0. 5%)

Australia Government
Bond

2. 75% due 04/21/24
5.50% due 04/21/23

E &5t

F—Z 7V TE
(&F338, 408K V)

NF =2 (0. 2%)
Ef& (0. 2%)

Republic of Belarus
8.95% due 01/26/18
Ef&at

NI =5

(&FI100, 000 K JV)

A1) =Z(0.1%)

Ef& (0. 1%)

Belize Government
International Bond
5.00% due 02/20/38 (f)
E &5t

VRV

(&H50, 027 K V)
RUET (0. 4%)

Ef& (0. 4%)

Bolivian Government
International Bond
5.95% due 08/22/23 (a)
Ef&&t

v

AEfffE

40, 155
40, 155

40, 155

132, 069
170, 315
302, 384

302, 384

101, 500
101, 500

101, 500

56, 000
56, 000

56, 000

204, 000
204, 000

HIMREZAZTBY T35, 201545 HISHIAE, 1%

A E

BT % o3

F i DB
RUETE
(BR195, 757 KJb)
TV (1. 2%)
Ef& (1. 2%)

Banco Nacional de
Desenvolvimento
Economico e Social
6. 37% due 06/16/18
Brazilian Government
International Bond
7. 13% due 01/20/37
EfEE

77V IVE

(&R725, 057 K V)
#H745(0. 8%)
#1&(0. 8%)

Kinross Gold Corp.
5. 95% due 03/15/24
et

hF 4kt

(EF433, 499K V)
FU (0. 2%)

#1150 2%)
Empresa Nacional del
Petroleo

5. 25% due 08/10/20
Hika

L

(ER109, 266 KJb)
aAYE7(0.5%)
EE(0. 5%)
Colombia Government
International Bond
8. 13% due 05/21/24
B
aOorvE7E
(BM291, 925K V)
JAT7FT(0. 4%)
& (0. 4%)

Croatia Government
International Bond
6. 75% due 11/05/19

AIEAHifE

204, 000

USD 600, 000 663, 000

USDh 25, 000 29, 094

692, 094
692, 094

USD 435,000 436, 231

436, 231
436, 231

USD 100, 000 104, 646

104, 646
104, 646

USD 200, 000 259, 000

259, 000
259, 000

USD 200, 000 221, 500
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NBXrZT

USD

USD

USD

USD
USD
USD

USD

USD

USD

TEER

100, 000

85, 000

200, 000

50, 000
56, 000
146, 000

160, 000

100, 000

250, 000

SYG e ATHL T IR (ST

FffiEE S DB

Ef&&t

ya7F7E
(&M217, 975K 1)
IJ7b0.2%)
Ef&(0. 2%)

Egypt Government
International Bond

6. 88% due 04/30/40
Ef&&t

IJ7 b

(&89, 517K L)
TIVHILISKIV(0. 1%)
EfE (0. 1%)

El Salvador Government
International Bond

5. 88% due 01/30/25
Ef&&t
IJVHIVNRIVEE
(&R76, 931K L)
772 2(0.4%)
#H15(0. 4%)

Orange S.A.

5.50% due 02/06/44 (b)
#Hf&E

750 REt

(E&199, 243K V)
NYHY= (0.5%)
Ef%(0. 5%)

Hungary Government
International Bond

4. 13% due 02/19/18
5. 75% due 11/22/23
7. 63% due 03/29/41
Ef&Et

NoHY =5t
(E&F269, 396 K JV)

12 F%27(0.6%)
Ef&(0. 6%)

Indonesia Government
International Bond
7.75% due 01/17/38
Indonesia Government
International Bond
8.50% due 10/12/35
E &5t

1 R2IT7E
(#1359, 386 K L)
177(0.4%)

Elf&(0. 4%)

Republic of Iraq
5.80% due 01/15/28 (b)

HEEE

R AEfffE

221, 500
221, 500

90, 000
90, 000

90, 000

76, 075
76, 075

76, 075

206, 372
206, 372

206, 372

50, 750
57, 610
164, 615
272, 975

272, 975

190, 000

126, 250
316, 250

316, 250

215, 625

USDh

EUR
EUR

USD

USD
USD

USD

USD
USD
USDh

TEER

HHEHORH HARE

200, 000

271, 695
310, 000

200, 000

200, 000
200, 000

350, 000

65, 000
10, 000
200, 000

%3
Ef&&t

15795t

(&F215, 183K L)
TAI5 2 K(0.4%)
#1E(0. 4%)
Vnesheconombank Via
VEB Finance PLC

6. 90% due 07/09/20
HHEE

745 REt
(BA231, 572K )b)
151)7(1. 4%)

Ef&(1. 4%)

Italy Buoni Poliennali Del
Tesoro

2.55% due 09/15/41
4.50% due 03/01/26
EfEE

1475t

(BA773, 610K 1)

- kIKT—IL(0. 3%)
Ef&(0. 3%)

Ivory Coast Government
International Bond
5.75% due 12/31/32 (f)
Ef&Et

a— kIKRT—IVE
(BA176, 079K V)
HHFT242(0.8%)
#1%(0. 8%)
KazMunayGas National Co.
JsC

7.00% due 05/05/20

9. 13% due 07/02/18
HfRE

Hh¥T R4 5
(&F473, 907K JL)
W2 TIVG(0. 7%)
#1E(0. 7%)
ArcelorMittal

6. 13% due 06/01/18
HHEE

Ve TIVIE
(BF349, 480K V)
A%53(0. 6%)

#16%(0. 5%)

Petroleos Mexicanos
5.50% due 06/27/44

6. 38% due 01/23/45 (a)
6.50% due 06/02/41

AIEfifE
215, 625
215, 625

216, 250
216, 250

216, 250

344, 932
462, 830
807, 812

807, 812

176, 750
176, 750

176, 750

224, 740
240, 500
465, 240

465, 240

385, 000
385, 000

385, 000

61, 461
10, 617
215, 672
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USD

USD

USD

NZD
NZD

USD

USD

USD

TEER

80, 000

250, 000

315, 000

445, 000
475, 000

50, 000

100, 000

110, 000

FffiEE S DB
AR

Ef&(0. 1%)

Mexico Government
International Bond
5. 55% due 01/21/45
Ef&&t

e 2=his
(&£399, 173K V)
A724(1.0%)
#H1E(1. 0%)

Cooperatieve Centrale

Raiffeisen-Boerenleenbank

BA

4. 63% due 12/01/23
Petrobras Global Finance
BV

3.00% due 01/15/19
iniH)

*70 55

(B&R561, 217 KJV)
Z2-9-5F(1.4%)
Ef&(1. 4%)

New Zealand Government

Bond

2. 00% due 09/20/25
5.50% due 04/15/23
E &5t

Za-Y-F K5
(&H764, 059 K V)
NF7(0.1%)

Ef&(0. 1%)

Panama Government
International Bond

6. 70% due 01/26/36
EfgEt

NFE

(Z&F68, 690 K JL)
A= (0. 2%)
Ef&(0. 2%)

Peruvian Government
International Bond

5. 63% due 11/18/50
Efgst

~Iv—5t

(&FI129, 206 K JV)
71YEL(0.2%)
E(0. 2%)
Philippine Government
International Bond

6. 38% due 10/23/34
Ef&5t

HEEE

R AEfffE

287, 750

83, 200
83, 200

370, 950

256, 994

300, 506
557, 500

557, 500

355, 152
426, 542
781, 694

781, 694

57, 563
57, 563

57, 563

103, 500
103, 500

103, 500

136, 675
136, 675

NBARRSTFIV T A HAL TP RSy

USD

USD

USD

USD

EUR

USD

USDh
USD

TEER

H iS5 OB

54, 000

121, 550

75, 525

200, 000

635, 000

200, 000

100, 000
65, 000

T1UEVE

(E150, 440 K Jb)
W=2=7(0.1%)
Ef&(0. 1%)

Romanian Government
International Bond

6. 13% due 01/22/44 (a)
Ef&Et

V- =75

(BM53, 721 KJb)

0> 7(0. 2%)

Ef& (0. 2%)

Russian Foreign Bond
- Eurobond

7.50% due 03/31/30 (f)
EfRd

o> 75

(Em152, 902K V)
EIVET(0.1%)

E&(0. 1%)

Republic of Serbia

6. 75% due 11/01/24
(), ()

EfEE

®IVETE

(B&R74, 482K V)
w7 7Y 5(0.4%)
Ef& (0. 4%)

South Africa Government
International Bond

5. 88% due 09/16/25
EfEE

|77 hEt

(&R198, 229K V)
ANRA (1. 7%)

EfE(1. 7%)

Spain Government Bond
4. 65% due 07/30/25
Ey

ANA U

(B&R947, 871K IV)
~IL3(0. 7%)

#6% (0. 4%)

Export Credit Bank of
Turkey

5. 88% due 04/24/19
s

E (0. 3%)

Turkey Government
International Bond

6. 88% due 03/17/36
7. 38% due 02/05/25

I3

AEAHifE

136, 675

56, 228
56, 228

56, 228

140, 998
140, 998

140, 998

76, 280
76, 280
76, 280

214, 000
214, 000

214, 000

957, 656
957, 656

957, 656

204, 800
204, 800

105, 625
73, 580
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TEER

USD 100, 000

USD 430, 000

USD 170, 000

USD 1, 200, 000

USD 550, 000

USD 1, 560, 000

USD 700, 000

USD 4, 000, 000

USD 650, 000

SYG e ATHL T IR (ST

HHEES OB

Ef&&t

V3

(&R421, 097 K V)
7977470, 1%)
Ef&(0. 1%)

Ukraine Government
International Bond

6. 75% due 11/14/17
Ef&&t

79754 F5

(&R90, 621 K L)
EE(1.1%)

#HE(1. 1%)

Barclays PLC

8. 25% due 12/29/49

(), (c), (d)

Royal Bank of Scotland
Group PLC

6. 00% due 12/19/23
AR

HEE

(&#600, 667 K V)
KE(72. 4%)
BREBIREEH (21. 2%)
Aegis Asset Backed
Securities Trust Series
2005-1 Class M3

0. 71% due 03/25/35 (e)
Banc of America
Commercial Mortgage
Trust Series 2006- 5 Class
A4

5. 41% due 09/10/47
Bear Stearns Asset Backed
Securities I Trust Series
2006-HE1 Class 2M1

0. 57% due 02/25/36 (e)
Citigroup Mortgage Loan
Trust, Inc. Series 2005-
OPTS3 Class M3

0. 64% due 05/25/35
(), (e)

COMM Mortgage Trust
Series 2013-CL6 Class XB
0. 36% due 01/10/46

(a), (¢

Commercial Mortgage
Trust Series 2007-GG9
Class A4

5. 44% due 03/10/39
Credit Suisse Commercial
Mortgage Trust Series
2006-C3 Class A3

HEEE

R AEfffE

179, 205
384, 005

88, 400
88, 400

88, 400

453, 865

175, 107
628, 972

628, 972

—

, 059, 466

595, 569

—

, 394, 247

562, 243

122, 730

716, 531

USD

USDh

USDh

USDh

USD

USD

USD

USDh

USD

USD

USDh

USD

—_

—_

—_

—

—

—

—_

TEER

A% 0P HHAR

329, 382

325, 000

, 456, 257

, 595, 000

690, 000

, 850, 000

, 016, 187

353, 182

, 710, 000

, 282, 673

, 975, 388

726, 492

HE
5. 79% due 06/15/38 (c)
Credit Suisse Commercial
Mortgage Trust Series
2006-C5 Class A3

5. 31% due 12/15/39

GS Mortgage Securities
Trust Series 2012-GC6
Class XA

2.16% due 01/10/45

(a), ()

GS Mortgage Securities
Trust Series 2014-GC18
Class XA

1. 31% due 01/10/47 (c)
ML-CFC Commercial
Mortgage Trust Series
2006-4 Class A3

5.17% due 12/12/49

Park Place Securities, Inc.
Asset Backed Pass
Through Certificates Series
2005-WHQ3 Class M4

0. 79% due 06/25/35

(), (e)

RALI Trust Series
2006-QS9 Class 2A1

7.00% due 07/25/36 (b)
Structured Asset Securities
Corp Mortgage Loan Trust
Series 2006-AM1 Class A4
0. 32% due 04/25/36 (e)
Structured Asset Securities
Corp Mortgage Loan Trust
Series 2006-BC5 Class A4
0. 33% due 12/25/36 (e)
UBS-Barclays Commercial
Mortgage Trust Series
2012-C4 Class XA

1. 88% due 12/10/45

(a), ()

UBS-Barclays Commercial
Mortgage Trust Series
2013-C5 Class XA

1. 15% due 03/10/46

(a), ()

Wachovia Bank
Commercial Mortgage
Trust Series 2006-C23
Class A4

5. 42% due 01/15/45 (c)
Wachovia Bank
Commercial Mortgage
Trust Series 2007-C32
Class A3

—_

—

AIEfifE
357, 820

353, 924

171, 932

134, 012

746, 738

, 550, 000

696, 377

328, 003

258, 358

143, 514

141, 365

771, 113
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USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

TEER
400, 000

1, 055, 440

3, 372, 586

80, 000

315, 000

245, 000

175, 000

265, 000

565, 000

50, 000

220, 000

250, 000
450, 000
585, 000

300, 000

290, 000

600, 000

HHEES OB

5. 75% due 06/15/49 (c)
WF-RBS Commercial
Mortgage Trust Series
2012-C9 Class XA

2. 25% due 11/15/45

(a), (¢

WFRBS Commercial
Mortgage Trust Series
2013-C11 Class XA

1. 51% due 03/15/45

(a), (¢

EREARAHE

#E(19. 2%)

Air Lease Corp.

3.38% due 01/15/19 (b)
Alexandria Real Estate
Equities, Inc.

3.90% due 06/15/23 (b)
Allstate Corp.

5. 75% due 08/15/53

(b), (c)

American Tower Corp.

5. 00% due 02/15/24

ARC Properties Operating
Partnership LP/Clark
Acquisition LLC

4.60% due 02/06/24 (b)
Bank of America Corp.

5. 20% due 12/29/49

(b), (o), (@)

Corporate Office Properties
LP

3.60% due 05/15/23 (b)
DIRECTV Holdings LLC/
DIRECTYV Financing Co.,
Inc.

6. 00% due 08/15/40 (b)
Energy Transfer Partners
LP

6. 50% due 02/01/42 (b)
EPR Properties

5.75% due 08/15/22 (b)
Exelon Generation Co. LLC
4.00% due 10/01/20 (b)
Fifth Street Finance Corp.
4. 88% due 03/01/19
General Electric Capital
Corp.

5. 25% due 06/29/49

(), (), (d)

6. 25% due 12/29/49

(b), (o), (d)

HEEE

R AEfffE

444, 258

129, 222

275, 237
11, 952, 659

81, 000

304, 723

254, 824

182, 947

265, 616

531, 100

46, 425

228, 444

279, 934
478, 378
598, 174

303, 750

285, 287

643, 500

NBARRSTFIV T A HAL TP RSy

USD
USDh

USDh

USbh

USbh

USD

USDh
USD

USDh

USDh
USD

USD

USDh

USD

USsD

USD

USD

USD
USDh
USDh

USDh
USD
USD
USD

TEER

H iS5 OB

280, 000
325, 000

190, 000

585, 000

660, 000

160, 000

320, 000
180, 000

590, 000

245, 000
600, 000

570, 000

500, 000

325, 000

75, 000

370, 000

320, 000

845, 000
2, 235, 000
605, 000

1, 675, 000
4, 760, 000
4, 015, 000

520, 000

&3
Goldman Sachs Group, Inc.
2. 63% due 01/31/19

5. 75% due 01/24/22
Health Care REIT, Inc.
5. 25% due 01/15/22 (b)
ING US, Inc.

5. 65% due 05/15/53

(), (©

JPMorgan Chase & Co.
6. 00% due 12/29/49

(®), (c), (d)

Juniper Networks, Inc.
4. 50% due 03/15/24
Kinder Morgan Energy
Partners LP

2. 65% due 02/01/19

6. 50% due 09/01/39
M&T Bank Corp.

6. 45% due 12/29/49

(), (©), (@

Morgan Stanley

4. 88% due 11/01/22

5. 63% due 09/23/19
Prudential Financial, Inc.
5. 88% due 09/15/42

(), (c)

Qwest Corp.

6. 75% due 12/01/21
Seagate HDD Cayman
4. 75% due 06/01/23
Time Warner, Inc.

6. 10% due 07/15/40
Verizon Communications,
Inc.

6. 55% due 09/15/43
s

EE(32. 0%)

Federal Home Loan Banks
5.50% due 07/15/36
Federal Home Loan
Mortgage Corp., TBA
3.50% due 03/01/44 (g)
4.00% due 03/15/44 (g)
4.50% due 03/15/44 (g)
Federal National Mortgage
Association, TBA

3.50% due 03/25/44 (g)
4. 00% due 03/25/44 (g)
4.50% due 03/25/44 (g)
5.00% due 03/01/43 (g)

XA E

AEAHifE

281, 581
371, 149

209, 103

573, 300

656, 700

160, 252

321, 830
202, 736

609, 913

258, 521
689, 163

592, 800

565, 462
315, 250

85, 843

452, 947

10, 830, 702

389, 355

854, 506
2, 336, 710
648, 295

1, 698, 031
4,989, 075
4,311,733

569, 319
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TEER

USD 195, 000
USD 1, 279, 856
USD 361, 207
USD 145,000
USD 300, 000
USD 60, 000
USD 130, 000
USD 30, 000
0%

46, 820

356, 030

122, 210
TEER

AUD 90,534

e

YT ATHL T PR (T YT
SO HARE A
U.S. Treasury Bonds o
4. 50% due 02/15/36 228, 455
U.S. Treasury Inflation
Indexed Bonds
2. 00% due 01/15/26 1, 471, 436
2. 13% due 02/15/40 430, 457
U.S. Treasury Notes
3. 63% due 08/15/19 159, 829
EfEE 18, 087, 201
KEE
(2740, 854, 752K 11) 40, 870, 562
NZZALF(0.6%)

#15(0. 4%)

Petroleos de Venezuela

SA.

5. 25% due 04/12/17 214, 050

5. 50% due 04/12/37 30, 750

G 244, 800

Ef&(0. 2%)

Venezuela Government

International Bond

9. 25% due 05/07/28 91, 455

9. 38% due 01/13/34 21, 300

E &5t 112, 755

NZALTE

(#F402, 492 1) 367, 595

f&Et

(#F51, 580, 011 K JL) 51, 428, 397

HIBHEEF(32. 5%)

XE (32. 5%)

iShares iBoxx $ High Yield

Corporate Bond ETF 4,444,623

PowerShares Senior Loan

Portfolio 8, 854, 466

SBirllJ(f}?;;clays High Yield 5. 075, 381
18,374,470

KEG

(& F18, 176, 386 K JL) 18, 374, 470

HISREERE

(%18, 176, 386 K JL)
TR (3. 4%)

JI7 = (0.2%)

T HATES (0. 2%)

DnB NORBank ASA

1. 49% due 03/03/14
THELE

JIvyz—§t

(ZF81, 015K 1)

TR 4720 0%)

NV 18,374,470

81, 015
81, 015

81,015

MFRE

TAEE HMEEESHFOHME k= A&
EHES (0. 0%) o
Brown Brothers Harriman
& Co.
JPY 46,768 0.01% due 03/03/14 458
EUR 5,893 0. 02% due 03/03/14 8,139
CAD 49 0. 28% due 03/03/14 44
NZD 2,662 1.60% due 03/03/14 2, 237
EHIREE 10, 878
JSUR 4w 8t
(&R10, 878 K1) 10,878
INNT (3. 2%)
EHITEL (3. 2%)
Standard Chartered Bank
USD 1,824,062 0.03% due 03/03/14 1, 824, 062
EHIEEE 1, 824, 062
ANTE
(&F1, 822, 636 K JL) 1, 824, 062
EHmESt
(&A1, 914, 529K JL) 1, 915, 955
wEE .
(771, 670, 926 K 1) 127.0% KV 71,718,822
%gg;v%@ﬂﬁ@&i@ (27.0) (15, 260, 016)
mRE 100.0% KJV 56, 458, 806

&QMM%®¢NT@ﬁmﬁ%uﬁm%ﬁmﬁﬂmﬂ%’

WCHMTFEROFERTIE R L, VA7 OFEEIC K - TH ﬁ
INTWb,

it

TBA To be announced (FEEHHD O, KREBUFHERIZ X

THAT SN B AT RE T — HRFEFFO BRG] T, &
i‘éhth‘ﬂ%@(ﬁl(ﬁlﬂ WZRPELBEND

(a) 144 AGES#-19334FFE S T 1 1 O HHN44AD T TS E CAND %
FROBHIBRANC e o TV BiESR. TN S ORI, BT
WZF & Ul A ICHEE AT RECTH 5o TR ED
HTWRD, ZhSOERIZFRBINZ L ZA L SNV,

(b) 8% S A & Gl

(c) 20144 2 A28 H I 2 OB B & HFE S
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