* =T 7V ROEHEHERDE T,

SRR

EINEURIE B AEERIE (U—h)

EEH B

#I104ER (20144 9 308~ 20244 9 F20H)

B R 75t

EEMEORRZSH S U CERZTRVE T,

FERE
xg R

KEBEU—H-IXY—-T7

NE=T 7Y RIS wpms

KEDEMBRESIPT LS
(EBFEESHEIT, UT
BU.) FIFEESE (BF
KEEBELU—b - |TEESHET, UTEU.)
=77 ROAYEREETSLOFRH
EREEADFRITIT DB
#H (R MBEU—K &0
WET,)

YF-J7UR
DERNE

OFLUT. KEDOEREGRES T LEF(FIEE
SROBEU—NIREITDEICKY. SEME
DREZEDS U CERAZITRVETD,

QOFFGYU— bDEALLEG. BREDIKECEHALICH
BIBDEZERELFD,
ONEREEDER(ICHIE>TIF. I—V&AT
AT =X FvEII - XRIAI N - AVTIE
ADEHICh 1 2HERZZFELE T .

@OEBZE) R0 ORI B2 DEEANY JIFR
Bl&E ULTITRRWE B A

B Al BR

RN -7 7Y RO

YT 7Y AN LRI | TR

N -7 RO

Bzt M A L IR M g |TROUR

o ik 75

DENRES. BEEREOEIFNGEETER
FHimZzEHEd.) FEU. RAELT. BE
UTen B’z it (1778 D T E =2 BRRICH IR A Z
RELET, fcf2L. DENREDNDEDEZSI(C
(& DEZITBODBVNTENDIFT, T, $B1
STEHIRICIE. INRDDE(F TENEE Avo

HIT7VRET7IU—T 7Y RAXTERZITIRVWE T, 77
SU=T7 Y RAREE. BHEDNSDEEEFEHTINE =T
7R (HIT7FUR) EU. ZOEREEEFELTIYY =T 7R
DRWAFICIRE LT, RENGBRZYY —T 7Y RTITES

BT,

BxU—k-7-72
(B A=IUR « 25— F=T)

ERRSE (ZFHR)

1388 CREBR 2017412R228)
514H CREB 20184 3 A22H)

BmEDHEEEN

BL. BRIOZTERBICHITH I ELSBILEP
LEFET,

ST BEU—b-F—T (B
A—=)LR - RI—-F=T2) | [F. TDIc
U\ BUBDREZITRVE U,

ZZIC. 138, HUBPOERRRZE T
HEPLLIFET,

SBRED—BOHBINITZEHIFTIT LD,
BEVBL EIFET,

K& fEaE

Daiwa Asset Management

RRSBTREXAOA—TEIE1S
BEVEGDEE (I-ILEYy—)
TEL 0120-106212
(2809 :00~17:00)
http://www.daiwa—am.co.jp/

<3243>



Bxy—hk-F-

B0l 10 B DERRIS
. 2 F i & FT?EdEQR(%ggiPAg\e rlgﬂe}%;)w REGSE |4 g =
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e | RL 28, Llezew E, D

= = % % % ERE
SEER (015512828)| 11,227 120 1.4 11,998 2.0 97.0 2,153
6 Hi5k (20164 3 52200) 10,611 10| A 44 nan| ~ 44 %.5 1,931
78 (20164 6 B226) 10,123 10| ~ 35 102 &~ 3.2 %.9 2,209
85 (20164 9 5230) 9,873 0] ~ 1.3 10,955 ~ 1.3 %.0 2,117
9HE (016£128228)| 10,806 120 10.7 12,197 1.3 %.9 2,309
1088k (017 3828)| 10,483 10| ~ 1.9 12,06 ~ 1.3 97.2 1,972
18k Q017F682E)| 10,647 120 2.7 12, 3% 3.0 %.9 1,909
1288k (0179828)| 10,751 120 21 12, 695 2.4 %. 1 2,016
138k (017F128228)| 10,848 120 2.0 12,948 2.0 %. 2 1,959
14855 (2018% 3 B22E0) 9, 601 10| ~ 104 1.587| ~ 10.5 %.9 1,710

0F 1) BEMEBOEEREDETIAH

(E2) FTSE NAREIT® Preferred Stock Index (Bo=iAd+. FI#RE) (&. FTSE NAREIT® Preferred Stock Index (EE=Ad+. K RILR—2R) &H
EICHBEL. BT 7Y RREEZ10,000& UTRIREETHESTELIEDHDTY,

(CE3) BHDEYIE. BEEMBENORRZZEL T, RIFIEEHDKREZRFRALTVETD,

(E4) BEEBFEASEALEGF. YP—T7 Y ROBPALREL T 7Y RR—I(BE LD EZHET,

{8 FTSE International Limited (LR, [FTSE] ) © FTSE. FTSE® (&, O RVEESEEIFRT IL— a2t FiE S 2EIET
HY. SAEVRAICEDIE FTSE International Limited (L& > THEAEINTWVET ., "NAREIT® & the National Association of
Real Estate Investment Trusts ("NAREIT") DEIETY . &A1 V7w I RICET DANEWEF I RT FTSE BKXU NAREIT (T
BB ULET ., FTSEDA 7w I X, FTSE Ratings. FeldZDERT—9 (CRAT IR P NMEBICDWVWTIE, FTSEXTICS A2
VHEHIEVWITNE—YDETZEVEF A, T, ZEICE DL FTSE DEENRVBRY ., FTSE DF—9 DBEEDHFISNE
Hho

"Source : FTSE International Limited ("FTSE") © FTSE."FTSE™ is a trade mark of the London Stock Exchange Group
companies and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National
Association of Real Estate Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and
NAREIT. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or
FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE's express written
consent.”




BEy—hk-F-7

B EREE
BEEMIASEDHRZICONT

Ge) )
11,500 50
11,000 - 40
10, 500 - 30
10, 000 20

9,500 - 10
9,000 0
120K EEEEES F14HR

(2017.9.22) (2017.12.22) (2018.3.22)

— BEAE(MEE () —— DEEEBIREEEMER () EERER (GH)

* DEEEREREMEBAE. D Bhdd) ZHEFHICERELCDDEFBUTEHELILDDT, 77 Y NERADERENR/ND 7 —Y V%
TIHDTHY . BESFTDEHZDRRZERIT DD TIEH Y FE A,

*DEEZERET DN ESNCOVTIR. BETHFDFATZI-RICKIIRBIET, Fle. DEESOFHRFZMFE. 77 FOBAMEICK
WERWEFET,

WEXE(HEE - SRR
13888 10, 751H
FVHR 1 9,601 (Bfth5) Bcs240)
& £ A8.6% (DEEBREN—X)

DEEMBEOFREHER
ESF LRIV, FEYEEADT) EANREDP TR — MIEHA TELEZ &P, BE
BENPHASKRIVZER SR ENTYAFTRABERERY . BEMEBFTELE U, <nHULLIF
MRERIEICDOVT] ZIBRIEETL,




Bxy—hk-F-2

s B & 2 ® @ & FTﬁEdﬁﬁRfégﬁgg?rE?@%?Ck %ﬁfi t%
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M % % %

(B3 ®m) 2017F9 822H 10, 751 — 12, 695 — 96. 1

9Bk 10, 820 0.6 12,778 0.7 97.2

251388 108k 10, 887 1.3 12,879 1.4 93.9
MA=x 10,783 0.3 12,747 0.4 98.0

(BA =) 2017128228 10, 968 2.0 12,948 2.0 9.2

(B8 &) 2017128228 10, 848 — 12,948 — 9. 2

1287 10, 823 AN 0.2 12,923 AN 0.2 96.5

25148 20185 1 B 10, 037 VAN 7.5 11,921 AN 7.9 95.0
2 AR 9, 855 A 9.2 11,730 AN 9.4 94.9

(87 2R) 2018= 3 B22H 9,721 VAN 10. 4 11, 587 VAN 10.5 95.9
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WD BT DRERMG TECD [[NanEEDstEERE (1 5038Y) | ZTSRIESL,
BH. BRGBICOTHXULTIE, BRAHICEDIESERTECLLEERT,

BDEFEEOWER (1 505Y)

B35 B4

2 g 2017 98238 20178128238
~0174128228 ~20186 3 5228
HESES (BAH) =) 120 120
SEEMELE (%) 1.09 1.23
HEIDINE M) 120 9%
LER DL ) - 25
BHRESENSE (1) 1,404 1.3/8

GE1) [HHOING] (& [BEEREOESFING] BLU [REZREOEMHSTESER] N S5ok
[CFHRHBUCRETT . Ffo. [HHOINEUS] & NEHES] BK0 [DEEHREILS] H S5
[CFEHUICEEATT .

(£2) ARBEFUBTTEY ., LHONGELSHDONBUNDESHLENEE Bidd) [CEHULBVE
ERDES S

(£3) SENESONBEEMALEELHIESE Bidd) OBRBEEME (DEREAH) [CHTDHE
T, 77V FOWEEREGRBIET

BRmoEE0stEBE (1 505Y)

" B 51389 1489
(a) REEHREORESHF NG 122. 3819 94. 37H
(b) BERRROBMISTESF R 0.00 0.00
(c) INESFHEE 919. 04 928.98
(d) PE#E(REIIE 482.61 475.45
(e) ZHINEHRE (a+b+c+d) 1,524.04 1,498.81
(f) DicsE: 120. 00 120. 00
(g) BN ENSRE (e — 1) 1,404. 04 1,378.81

() ™MREMUICEEED SHiceZst ELTLET .
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FDSTE., HRE - ERHRSSOFRFOXD

TR, ERmSEFSEERDXMN. OERNTODETI 7V RO
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(RFEIRIT) 2 (0.021) | ZEEER(TOIE. ERMEDERE, RERTNSDIEHDOETONIM

= i ® M 87M 0.825%

(RE=*) (45) (0.428)
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FEEZEL T A = Bt DB REEF L Hth DR ItEI#
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(GE1) HRDER CEEHRONDDDDIIEERZSD) B, BHNICEL> CTRRIEDMCEERN DD . BEOBMEDBELICK
DEHUERTY, . BTEZTFHE. GRS IHSIOZOMBAF. COT7 7Y RPEFANTVDIYS—T 7
RO TeSEED OB, DT 7Y RICHIGT 20DESHET .

(¥2) BRESBECEICHFXGEZNBAEALTHYEFT,
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WEE S KUREI DR
BIRBISTEZMISFDRE - BN

BEE. 88 TFS LUEEMEORR
(017128228). (018F 3 B28) B

(201749 B238H 52018% 3 B2EET ) ] B EREES EXTEN
3 B B M~ % 14 (A &EE 1,989,750, 842/ 1,746, 537,002
Z = S )L - O—vE 17,513, 148 14,946, 649
O% | =8 | 08 | & & KEBEU— -
= o L - ;ﬂ“_ % SUR G 1,41, 246,604 | 1,702,000, 353
KEEEU— - IRAS 31,000,000 29,500, 000
71fi7 S 15, 856 20, 000 140, 288 177,650 (B)&afs 30,101,228 36, 163, 449
—— FILNEESD S 21,677,755 21,377,306
(B BURBIENET. FILNRIOE 105, 803 7.221, 693
KILSFEIREN 8,290, 799 7,513,142
. A ESTN = 26,871 51,308
[ EES:EYNA)ELEy Wi (C) s (A—B) 1,959, 658, 614 1,710,373, 553
" R A 1,806, 479, 633 1,781, 442, 217
LYERRHARS (S513HA~E514H) dhICHIF B FI=EIR , )gﬁﬁﬁéﬁﬁgﬁ 153,178,981 | & 71,068, 664
AEDERE|EHY Ft Ao D) ZzsiER0 1,806,479, 63301 1,781,442, 21700
A5 1 B0 BEmEE (C/D) 10, 848F9 9,601M

*FB120RICHIF BITTAERR, 875, 834, 3743, BERLHRR (B1383~5514H9) hIc
BT DBNERETTAERIF72, 709, 7823, EFEHITTAERIZ167, 101, 939F3 T T,

#* S 1ARR DT E O ) OREEESEE9, 601 T,

* BIABROIMEERERN TAZEZ T > TH Y. TDOEEIFT71, 068, 664FH T,

WA BERER
BiREETES
- EPES ESYES
=]
7 = 0 % Om | %@ &
F0O F0O ¥
K@ — -
TH— TR 1,569, 207 1,444,775 1,702, 090
CE) BfRmETET,
WIS EETEEDER
20184 3 B22HIR#=E
E B %
I —
R = e T
FH %
KEEEU—b - IYP—T 7R 1,702,090 97.5
O—)U - O—V%., Z0fth 44, 446 2.5
(TRl 1,746,537 100.0

CE1) FHBmERDBARIESEHET,

(X2) SEZEEEF. HROBHZVBEZEYBETERSEOMEZD EICKRE
EEBERNEDBFEFECKIIBHEINZ U — FTHERELZDDT
Fo BB, SANBICHEITHMEMBEL — M 17 XUH- FL=
105.63FH Y,

(E3) KEEEU—b - IY=T 7Y RICBNT. FUBRKICSIF 2N EEME
FE (43,586, 038FF) DIRESFEMERE (44,572, 5090FH) [CHT D
E[F, 97.8%TY,

WSROI
138 B201798238 FE20174128228
1488 B20174128238  E2018F 3 228
L S| 135 145
(A) EESER T A 1,868M| & 2,060
FEFR 45 38
LA A 1,913 | & 2,09
(B) A3 E 8 47,266,974 | ~ 191,051,941
bl 48, 466, 132 3,749,282
oEE A 1,199,158 | & 194,801,223
(C) {SETsRMiE A 8,317,670 | A 7,537,579
(D)=fpismE (A+B+C) 38,947,436 | ~ 198,591,580
(E) Fifprgtiism® 52,894,520 67, 830, 600
(F)ENEFEEERE 83,014,780 81, 069, 622
(Bc=518280) ( 166,024, 210) (( 165, 493, 182)
(FEEIBMBLE) (& 83,009.430) (&  84,423,560)
(G)&&t (D+E+F) 174,856,736 | & 49,691,358
(H) D EE A N677,755 | A 21,377,306
JHREEIERE (G+H) 153,178,981 | & 71,068, 664
ENEFEEEREE 83,014,780 81, 069, 622
((FEEZEEEE) ( 166,024, 210) |( 165,493, 182)
(FEERIEEE=ER) (A 83,009.430) |(&  84,423,560)
DECEEBIEYIE 87,613,676 80, 135,378
kit A 17,449,475 | A 232,273,664
GE1) GBS CIIETERM N T D HBEREELEZSHTRRLTBIUF

ED
(E2) ENEFEREECE. BNEERLTALOEREZV. TAZ TES5
GlIMERE LT, LO2BEEAEE UTIUESNE T,
(£3) IEENEEDEBRRERI0R—ID INHEDEEDEEE #E) | OF
s 20,
HIEFEHE (RIREEH OERDENICRDERDEMEcIF—EZE
FIDHICERTDEM 13,778,037/ (RE&)

(£4)
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MRS ECE DT ELRIE (F588)

1§ E 55138 51458
(a) REEREORSENG 22,108, 1449 16,812, 962/
(b) BEERBOEMISTESER 0 0
(c) Itia=e 166, 024, 210 165, 493, 182
(d) HECERETS 87,183, 287 84,699,722
(e) HHNECHREE (a+b+ct+d)| 275,315,641 267, 005, 866
(f) Dics 21,677,755 21,377,306
(g) BHBEEOECHREE (e—f)| 253,637,886 245, 628, 560
(h) SIEROE 1,806,479, 63300 | 1,781,442, 21700

R @ 92 B = O & M 5 €

s £ 13 H £ 14 H
1T hHhOx8Y SRR 1208 1209
(B @ (10, 848F9) (9, 601M)

@< EBREI—X>ETAAOADHS IENEEE. LiE( ) AOEEMEBECE DIV TEESNICEREVCLEF U

DEEOFEH _EOEIRVICDOVT
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9o IERBOEICHIFBDEIRWVIC OV TIRFERFERMTICBRENLG DL E EE L,
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(M)
13, 500
13, 000
12, 500
12, 000
1,500 Fgosgqgg |
11,000
o LIS
(2017.9.22) (2018.3.22)
. FTSE NAREIT Preferred | $3EE
B s ] RN
£ B O BEME | mupmm| s =
BER | sy | BoEk | HALER
M % % %
(BIE) 01749828 | 12,785 —| 12,884 — 9%. 6
9B% 12,872 0.7 12,98 0.7 97.7
108% 12,971 1.5] 13,070 1.4 9.3

(UEES 12, 864 0.6 12,937 0.4 9.5
128X 13,074 2.3 13,115 1.8 97.3

018F 1 BR 12,138| & 51| 12,0984 6.1 9.3
28X 11.933| 4 6.7 11,9054 7.6 9.3
(8%) 2018F3BFNH| 11,7814 7.9] 1.759|4 87 %. 4

CE1) BERIHSHT.

(E2) FTSE NAREIT® Preferred Stock Index (B2XiAd+, FIIRE) (&, FTSE
NAREIT® Preferred Stock Index (BZZiAd+. K RJLR—R) ZHEICH
WEL, H77 Y RBEEEE,000& UTAIREESENSHELIZHDT

ER
(E3) BADEHIE. BEMBENORRZERL T, RitAIEXREDREZRA
LTWLET,

(ERZE)

SELEMBEBEDHBICOVT
(E#E(fh2E - g
HAES 112,785 HASK 1 11,781 BEEXR 1 A7.9%
(BEEMEOE B ETEHER]

SR EFICHV. ARV EEANDTEY) EAODEREDPTELU—
SN TE LI &P, BBEREEPAER NLREB ST ENTA
FREREGY, BEEMREETELE U, <hbULIE [BREEREIC
DWT] ZTSRBLIEEL,

KEBEU—b - IH-T7UR

SRERIEICOVT
OXREEFEY— bR
KEELU — MRE. KERBDETEICERRNTRANE
FoZEBENSEERVESERNFEE LA, 2018FICAD
& RESFOLFICHEVTIEY BEANDTEY EAONBE >l &
P, U—MIEOTEGRENEI SN, BEAGREERNFEEL
o UL 2BDELIEIF. SRmEHIESESZERNJRTICD
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BITHEESES (B 0 o FO[ F7A05- [ FO| T7X05- B
(1R&ESEE) (0) 7 XA 4,080. 5% 101,129 | 2,556.234 65, 208
ZDMBE 1 (A1,325.546) [(& 33,732 | ( —) | ( —)
() ) (1) SHEZELKZ.
—— (F2) B ( )AREFDEBLE, EHFCKIDEBEDT. LBROYFICEFZENT
= gt 2 BUFEBA,
- FP— — — GE3) A ) RERCEDHINT. LEOBFICHSENTE Y E LA,
GE1) BhOEA CEBHOND 2 HDIFHEERZSD) (F8Il. BHICk>T G 4) RIS LET,

ZREOBICEBD H D). BEECIIBHUBERTY, BRDE
BRFUBHACOVTIFFHED [175045) OEMADEME] OEEOM
TSRS,

(E2) BEECEICARBIFMBEAALTHIFET,
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RE(SEEELSF
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NATIONAL STORAGE AFFILIA6 A (7 XU7) 322/ | 910,700 2,828 | RETAIL PROPERTIES OF AME 7 A (7 XU7) 214.36 | 613,924 2,863
SUMMIT HOTEL PROPERTIES 6.25E (XU ) 260 | 728,511 2,801 | SUMMIT HOTEL PROPERTIES 7.875B (P XU#) | 178.072 | 499, 211 2,803
SPIRIT REALTY CAPITALIN6 A (P XU 7) 227.801 | 629, 565 2,763 | PSBUSINESS PARKS INC 5.75 U (72X U7) 143.291 | 399, 559 2,788
QTS REALTY TRUSTINC7.15 A (7 XU %) 211.11| 556, 084 2,634 | VORNADO REALTY TRUST 5. 25 M (77X U#) 130.5| 353,207 2,706
KIMCO REALTY CORP 5. 25 M (7% U#) 192.599 | 513, 655 2,666 | PUBLIC STORAGE 4.9E (7XU7) 104.508 | 291,905 2,793
VORNADO REALTY TRUST 5.25 M (7 XU#) 190.105 | 513,625 2,701 | PSBUSINESS PARKSINC6 T (7 XU) 100.989 | 287,098 2,842
ASHFORD HOSPITALITY TRUS 7.5 1 (7 XUU7) 166. 675 | 459, 049 2,754 | URSTADT BIDDLE PROPS INC 7. 125F (7 XU%) 94.148 | 269, 168 2,858
VORNADO REALTY TRUST 5.7K (7 XU%) 160. 418 | 454,043 2,830 | FARMLAND PARTNERS INC 6B (7 XU 1) 82.675| 257,135 3,110
EPR PROPERTIES 5.75G (7 XU7) 145 | 400, 586 2,762 | CORENERGY INFRASTRUCTURE 7.375 A (7 XU#) |  85.075 | 255,417 3,002
FEDERAL REALTY INVESTMEN 5 C (7 XU7) 120.383 | 336,698 2,796 | PSBUSINESS PARKS INC5.25 X (P XU ) 84.129 | 238,605 2,836

(1) SBEZELKSE.
(X2) SEDBARBIEFIET,
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EEABERER
SERESEES
5B ERE. ES BB S-S
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NERDE HEhE2E EESH | HenEeE
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(ZXUAH) DIGITAL REALTY TRUST INC5.25 0  91.84 2,198 232,258
PUBLIC STORAGE 5.875 A 51.737 48.43 1,259 133,058 KIMCO REALTY CORP 5. 125 L 116002 105.7% 2.3%| 248,872
CORENERGY INFRASTRUCTURE 7.375 A 85.075 - - — FARMLAND PARTNERS INC 6 B 82.675 — - -
EPR PROPERTIES 9 E 45.07 45.07 1,575 166,435 CEDARREALTY TRUST INC 6.5 C 1y 175.514 3,768] 398,044
ASHFORD HOSPITALITY TRUS 8.45D 125.218 37.851 972\ 102,753 ASHFORD HOSPITALITY TRUS 7.5 H 126 74. 451 1,746 184,4%
UMH PROPERTIES INC 6.75 C 127.7|  147.703 3,714 392,386 GLOBAL NET LEASEINC7.25A 20 273 6,865 725250
DIGITAL REALTY TRUSTINC6. 35 | 293.254)  232.254 6,184 653,313 PENN REAL ESTATE INVEST 6.875D 80 80 1,624 171,627
UMH PROPERTIES INC 8 B 73.631 73.631 1,950| 206,029 PS BUSINESS PARKS INC 5.25 X 23750 140.143 3,318 350,542
BLUEROCK RSDTL GRREIT 8.25 A 156 156 3,97 418,053 GLOBAL MEDICALREITINC7.5A 54 54 1,322 139,691
PUBLIC STORAGE 5.4 B 88.214 56.943 1,434] 151,515 COLONY NORTHSTAR INC7.125 J D175 333.674 7,664 809,600
SUNSTONE HOTEL INVESTORS 6.9 E 175.176]  175.176 44041 469,402 URSTADT BIDDLE PROPERTIE 6.25 H 128.45 72.234 1776 187,69
STAG INDUSTRIAL INC 6.875 C 54190 25419 6.494] 686,044 DIGITAL REALTY TRUST INC 6.625 C 316.025  307.793 8,335 880,429
SUNSTONE HOTEL INVESTORS 6.45 F 200.066|  200. 066 4,997 527,901 FEDERAL REALTY INVESTMEN 5 C - 85.383 1.92| 207,346
AMERICAN HOMES 4 RENT 6.5D 325.5| 343008 8,638 912,479 INVESTOR REIT 6.625 C —|  80.886 1,945 205,482
GLADSTONE COMMERCIAL COR7D 1418 119.336 2,977) 314,506 SPIRIT REALTY CAPITALIN 6 A —|  227.801 5184] 547,665
LASALLE HOTEL PROPERTIES 6.3 J 242.302|  242.362 5833 616,208 NATIONAL STORAGE AFFILIA 6 A —| 303279 7,339 775,25
HERSHA HOSPITALITY TRUST 6.5 D 99.29%|  130.2% 3,09 326,459 SUMMIT HOTEL PROPERTIES 6. 25 —|  186.944 4,443 469,383
PEBBLEBROOK HOTEL TRUST 6.375 D 187.941|  168.435 4.10] 444,794 ASHFORD HOSPITALITY TRUS 7.51 —|  166.675 3,95) 418,843
SUMMIT HOTEL PROPERTIES 6.45 D 98.169 9. 169 2,367 250,114 REXFORD INDUSTRIAL REALT 5.875 B - .36 271 28,726
AMERICAN HOMES 4 RENT 6.35 E 380.081  431.917 10,832| 1,144,234 EPR PROPERTIES 5.75 G —| 8.4 27401 289,513
ASHFORD HOSPITALITY TRUS 7.375 F 38.778 33.387 787 83,29 VORNADO REALTY TRUST 5.25 M - 59.605 1,377 145,502
BLUEROCK RSDTL GR REIT 7.625 C 67.2 67.2 1,620 171,211 PS BUSINESS PARKS INC5.2 Y - 50.919 L9 124,601
REXFORD INDUSTRIAL REALT 5.875 A 270.276|  265.367 6,448 681,146 KIMCO REALTY CORP 5.25 M —| 185.706 4,163 439,793
MONMOUTHREIT 6.125 C 488.724|  488.724 11,948] 1,262,153 SAUL CENTERS INC6.125D - 5.915 1373 145,128
NATIONAL RETAIL PROP INC 5.2 F 331.96|  306.811 7,160 75,413 QTS REALTY TRUST INC7.125 A - 2 5.357| 565,92
BLUEROCK RSDTL GRREIT 7.125D 34.55 34.55 768 81,165 LEXINGTON REALTY TRUST 6.5 C 2.612 15.035 79| 77,05
PUBLIC STORAGE 4.9E 147.785 83.277 1,028| 108,660 EPR PROPERTIES 6.625 F 222,881 - - —
PS BUSINESS PARKS INC 5.2 W 81.933 66.933 1,592 168,198 URSTADT BIDDLE PROPERTIE 6.75 G 177.978|  177.978 4,534 479,019
ASHFORD HOSPITALITY TRUS 7.375 G 231711 169.912 3,991 421,992 AMERICAN HOMES 4 RENT 5 A 67.116 - - —
CITY OFFICE REIT 6.625 A 131114 149.272 3,501 369,907 AMERICAN HOMES 4 RENT 5.5 C 305.25 305.25 8,604] 908,945
HERSHA HOSPITALITY TRUST 6.5 E 63.039|  124.664 2,919 308,400 KIMCO REALTY CORP 5.625K 184.327|  278.449 6,576 694,724
PENN REAL ESTATE INVEST 7.2.C 107.701)  117.701 24701 260,93 NATIONAL RETAIL PROP INC5.7 E 195.836|  224.688 5,637 595,480
COLONY NORTHSTARINC 8.258 251.266 86.233 2139 225,989 BOSTON PROPERTIES INC5.25B - 73.134 179 190,115
COLONY NORTHSTAR INC8.75E 322.005|  322.055 8,147 860,672 STAG INDUSTRIAL INC 6.625 B 31.946 72.021 1,802 190,417
COLONY NORTHSTARINC8.5D 312,903 312.903 7.806] 824,646 CORESITE REALTY CORP 7.25 A 158.724 - - -
AMERICAN HOMES 4 RENT 5.875 F 144.561|  174.369 4.139] 437,257 PS BUSINESS PARKS INC5.7 V 132159 132.159 3.2%5) 343,833
COLONY NORTHSTAR INC7.5 G 1.466 1.793 Iy 4,405 SAUL CENTERS INC6.875 C 206.242|  166.974 4281 447,991
COLONY NORTHSTAR INC7.125 H 37.031 53.73 1,25 129,401 HERSHA HOSPITALITY TRUST 6.875 C 72.65 84.625 20771 219.450
PUBLIC STORAGE5.15F 160] 212783 5166| 545,723 DDR CORP 6. 5K 352238 32238 7,253 766,19
COLONY NORTHSTAR INC7.15 | 201234 285.409 6,547 691,637 DIGITAL REALTY TRUST INC5.875 G 73.038|  166.353 4,148 438,242
DDR CORP 6.375 A 28| 213.089 5143 543,357 SUN COMMUNITIES INC7.125 A 144.674 - - -
AMERICAN HOMES 4 RENT 5.875 G 86|  107.689 2,484) 262,405 VORNADO REALTY TRUST 6.625 G 134.408 - — —
PUBLIC STORAGE5.05G 83.125 — — — VORNADO REALTY TRUST 6.625 | 125.244 — — —
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SUMMIT HOTEL PROPERTIES 7.875 B 178.072 — — —
APARTMENT INVT & MGMT CO 6.875 A 9%. 43 148,355 3,849] 406,655
RETAIL PROPERTIES OF AME 7 A 214.36 — — —
KIMCO REALTY CORP 5.5 J 71.447 71.447 1,673| 176,749
PS BUSINESS PARKS INC6 T 271.8% — — —
CEDAR REALTY TRUSTINC7.25B 56. 347 33.59% 804 84,992
PUBLIC STORAGE 5.625 U — 40. 6% 1,025 108, 370
GRAMERCY PROPERTY TRUST 7.125 A 91. 567 121.567 3,154 333,207
TAUBMAN CENTERS INC 6.5 J 222.808| 222828 5454 576,193
SUMMIT HOTEL PROPERTIES 7.125 C 34.237 — — —
WASHINGTON PRIME GROUP 7.5 H 35.006 35.006 7% 84,122
KIMCO REALTY CORP 6 | 104. 654 186. 803 4,714 498,035
DDR CORP 6.5 J 351.444| 366444 8,501 898,013
VEREIT INC 6.7 F 1,149.976| 1,194.976 30,328| 3,203,598
VORNADO REALTY TRUST 5.4 L 112.43 122.63 2,9%6] 313,342
VORNADO REALTY TRUST 5.7K 34.268 194. 686 4,886 516,173
PS BUSINESS PARKS INC 5.75 U 395736 252.445 6,203| 661,577
PENN REAL ESTATE INVEST 7.375B 73.635 93.635 2,030 214,528
PEBBLEBROOK HOTEL TRUST 6.5 C 136.1 136.1 3,353 354,230
TAUBMAN CENTERS INC 6. 25K 130.091)  130.091 3,08 326,360
EQUITY COMMONWEALTH 6.5D 8. 448 78.448 2,038 215,365
LASALLE HOTEL PROPERTIES 6.375 | — 24.07M 593 62, 701
(CBL & ASSOCIATES PROP7.375D 332.008|  319.674 5,501 581,132
PUBLIC STORAGE 6 Z — 62. 068 1,612 170,331
PUBLIC STORAGE 5.375 V 33.043 68. 494 1,710 180,730
GGPINC6.375 A 302,695 298.859 7,378 779,425
SL GREEN REALTY CORP 6.5 1 — 52.143 1,348 142,433
URSTADT BIDDLE PROPS INC 7.125 F 94.148 — — —
SABRA HEALTHCARE REIT IN7. 125 A 216. 242 197.992 4,987 526,821
~ OB % @635 0600 008055
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SESEEEESS (GHMER) 42,572,950, 371
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RINECH = 219, 895, 525
(B)&fH 411, 075,732
S/ 97,621,709
R 313, 450, 000
Z DAt ARILER 4,023
(C)fHEEREE (A—B) 44,161, 433, 902
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AR RS 6. 675, 005, 008
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H# 1 FTSE International Limited (AR, [FTSE] ) ©FTSE. FTSE® (&, O RVEEEEE I I — o2t iE I 28IECHY . SA
VRAITEDE FTSE International Limited [C&k > THEAINTWVE T, "NAREIT™ (& the National Association of Real Estate Investment
Trusts ('NAREIT") OFEIETT, &4 VT v I RICEAITDHNHEEIFITNTFTSEB LU NAREIT ICIREBLET. FTSEDA VT v IR,
FTSE Ratings. &F/cldZDEEET—F (AT 2B PMEBICDVTIE, FTSEMUICS A BV ISR EVITNDO—TDEEZEVEFBA. F
fe. Z2@EICEDL FTSE DEEHDBRWVBRY . FTSE DF—9 DBEEBHFIISNEE A,

"Source : FTSE International Limited ("FTSE") © FTSE."FTSE®™ is a trade mark of the London Stock Exchange Group companies
and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National Association of Real Estate
Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and NAREIT. Neither FTSE nor its licensors
accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further
distribution of FTSE Data is permitted without FTSE's express written consent. "
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