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(F1) SEIEE KD,
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GGPINC6.37/5A (7AUA) 265.686 | 743,152 2,797 | EQUITY LIFESTYLE PROPERT 6.75 C (7 XU7) 325.833 | 925,563 2,840
COLONY NORTHSTAR INC 7.15 1 (P XU#) 261.234 | 733,334 2,807 | CORPORATE OFFICEPROP TR7.375L (P XU#A) | 286.885| 805, 858 2,808
DDR CORP 6.375A (7 AU%) 261.252 | 731,731 2,800 | COLONY NORTHSTAR INC 8.875 C (7 *U#) 197.568 | 561, 458 2,841
GLOBAL NET LEASE INC7.25A (7 XU #) 260 | 724,688 2,787 | SL GREEN REALTY CORP 6.51 (P XU#) 193.539 | 558, 660 2,886
COLONY NORTHSTAR INC 7.125 J (74 U7) 257.775 | 716,780 2,780 | PENN REAL ESTATE INVEST 8.5 A (P XU#) 173.55| 489,112 2,818
MONMOUTH REIT 6.125 C (7 XU ) 257 | 715,213 2,782 | CEDAR REALTY TRUST INC7.25B (P XU#) 172.011 | 484,649 2,817
PS BUSINESS PARKS INC5.75 U (74U 7) 230.998 | 642,930 2,783 | PUBLIC STORAGE 5.9S (7AU7) 145.077 | 401,630 2,768
PS BUSINESS PARKS INC5.25 X (7 AU#) 211.375| 587,851 2,781 | NATIONAL RETAIL PROP INC5.2F (7 XU ) 146. 884 | 398, 837 2,715
PEBBLEBROOK HOTEL TRUST 6.375D (#XU#1) | 171.152 | 475,202 2,776 | PUBLIC STORAGE 4.9E (PXU#) 141.825 | 384,955 2,714
AMERICAN HOMES 4 RENT 5.875 F (7 XU7) 164.561 | 454,982 2,764 | PENN REAL ESTATE INVEST 7.2 C (7 AUA) 122.055 | 359, 864 2,948

(1) SBERELKE.
(E2) SEDBARBIFET,
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(ZXUAH) AMERICAN HOMES 4 RENT 5.875 F —|  144.5 3677 412,777
PUBLIC STORAGE 5.875 A 67.655 51.737 1,534 172,249 COLONY NORTHSTARINC7.5G - 1.466 37 4]
CORENERGY INFRASTRUCTURE 7.375 A —| 8.0 2,167 243,303 COLONY NORTHSTARINC 7.125 H - 37.031 940| 105,529
EPR PROPERTIES 9 E 30.07 45.07 1,640| 184,084 PUBLIC STORAGE 5. 15F - 160 4,006 449,678
ASHFORD HOSPITALITY TRUS 8.45D 150p 125218 32090 362,464 COLONY NORTHSTARINC7.15 | —|  261.234 6.682| 750,028
REALTY INCOME CORP 6.625 F 66.889 — — DDR CORP 6.375 A - 28 5937 666,382
UMH PROPERTIES INC 6.75 C - 127.7 3,3%5| 376,672 AMERICAN HOMES 4 RENT 5.875 G - 86 2,180 245,466
DIGITAL REALTY TRUSTINC 6. 35 | 3%.37)  293.254 7.835| 879,484 PUBLIC STORAGE 5.05 G - 815 2,07} 232,502
UMH PROPERTIES INC 8 B 71.4] 73.631 2,032 228,0% DIGITAL REALTY TRUST INC5.25 - 0 22%| 251,04
BLUEROCK RSDTL GR REIT 8.25 A 15 15 4,134 464,000 KIMCO REALTY CORP 5. 125 L —|  M6.062 2,877 322,934
LASALLE HOTEL PROPERTIES 7.5 H 29.527 — - FARMLAND PARTNERS INC 6 B —| 8.6/ 2041 248,5%
PUBLIC STORAGE5.4B 192.556 88.214 2,85 25,538 CEDAR REALTY TRUSTINC 6.5C - m 273%| 307105
SUNSTONE HOTEL INVESTORS 6.9 E 175.176  175.176 4,747 532,833 ASHFORD HOSPITALITY TRUS 7.5H - 126 3,167 35,53
STAG INDUSTRIAL INC 6.875 C 216.57|  254.199 6,761 758,932 GLOBAL NET LEASEINC7.25A - 260 6,533 733,353
DUPONT FABROS TECHNOLOGY 6.65C | 332.072 - — PENN REAL ESTATE INVEST 6.875D - 80 1,983 222,59
SUNSTONE HOTEL INVESTORS 6.45 F 240.066|  200. 066 5259 590,35 PS BUSINESS PARKS INC 5. 25 X —| 21375 53371 599,049
PUBLIC STORAGE 5. 15 C 127.037 - — GLOBAL MEDICALREITINC7.5 A - 54 1,339 150,311
AMERICAN HOMES 4 RENT 6.5D 298.167 325.5% 8,738] 980,75 COLONY NORTHSTARINC7.125J —| BT 6.452| 724,184
GLADSTONE COMMERCIAL COR7D 83 141.8 3,675 412,533 URSTADT BIDDLE PROPERTIE 6.25 H - 128.45 3.289] 369,25
LASALLE HOTEL PROPERTIES 6.3 J 186.95|  242.362 6,25 701,89 DIGITAL REALTY TRUST INC 6.625 C —|  316.05 8.643] 970,122
HERSHA HOSPITALITY TRUST 6.5D 112 99.29 2,509 283,859 LEXINGTON REALTY TRUST 6.5 C - 2.612 1,204 135,187
PEBBLEBROOK HOTEL TRUST 6.375D 16.789|  187.941 4,807 546,347 EPR PROPERTIES 6.625 F 174.286|  222.881 5.605[ 635910
SUMMIT HOTEL PROPERTIES 6.45D 161 98.169 2,491 279,979 URSTADT BIDDLE PROPERTIE 6.75 G 177.978|  177.978 4,638 520,581
AMERICAN HOMES 4 RENT 6.35 E 38|  386.081 10,227} 1,147,910 AMERICAN HOMES 4 RENT 5 A 67.116 67.116 1.912] 214,693
ASHFORD HOSPITALITY TRUS 7.375 F 116.4 38.778 91| 110,203 AMERICAN HOMES 4 RENT 5 B 58. 406 - — —
BLUEROCK RSDTL GRREIT 7.625 C 67.2 67.2 1,759 197,4% AMERICAN HOMES 4 RENT 5.5 C 305.25 305.25 8,705  977.131
PUBLIC STORAGE 4.9% D 30.793 - — EQUITY LIFESTYLE PROPERT 6.75 C 183.026 - - -
REXFORD INDUSTRIAL REALT 5.875 A 293.726|  270.276 6,932 778,112 KIMCO REALTY CORP 5.625 K 171,049 184.327 4,685 525,910
MONMOUTHREIT 6.125 C D174 488.724 12,315) 1,382,330 WASHINGTON PRIME GROUP 6.875 | B.73 - - -
NATIONAL RETAIL PROP INC5.2F 457.211 331,966 8,182)  918,4% NATIONAL RETAIL PROP INC5.7 E 123804 155.836 3,989| 447,770
BLUEROCK RSDTL GRREIT 7.15D 34.55 34.55 877 98, 498 STAG INDUSTRIAL INC 6.625 B 09.467 31.9%6 815 91,576
PUBLIC STORAGE 4.9E 181.923|  147.785 3,638 408,381 CORESITE REALTY CORP 7.25 A 191724 19874 4,09 457,850
PS BUSINESS PARKS INC 5.2 W 155 81.933 2,006 230,823 PS BUSINESS PARKS INC 5.7 V 156.6|  132.159 3,359 377.068
ASHFORD HOSPITALITY TRUS 7.375 G B 2137 5382 604,139 SAUL CENTERS INC 6.875 C 26.242|  266.242 6,821] 765,602
CITY OFFICE REIT 6.625 A 711140 131114 3,37 373,49 HERSHA HOSPITALITY TRUST 6.875 C 72.65 72.625 1,850  207.698
HERSHA HOSPITALITY TRUST 6.5 E 45 63.039 1,602 179,859 DDR CORP 6. 5K 38278 352238 9.024| 1,012,891
PENN REAL ESTATE INVEST 7.2C 229.756|  107.701 2,736| 307,165 DIGITAL REALTY TRUST INC5.875 G 58.823 73.038 1,845 207,158
COLONY NORTHSTARINC 8.5 F 14.878 — — SUN COMMUNITIES INC7.125 A 137.649|  144.674 37071 416,185
COLONY NORTHSTAR INC 8.75 A 45.6 - — VORNADO REALTY TRUST 6.625 G 134.408|  134.408 3,400 383,93
COLONY NORTHSTAR INC8.25B 251.266|  251.266 6,377 715,769 VORNADO REALTY TRUST 6.625 | 131885 125.244 3,187 357,760
COLONY NORTHSTAR INC 8.875 C 197.481 - — SUMMIT HOTEL PROPERTIES 7.875 B 151.297|  178.072 4,539 509,463
COLONY NORTHSTAR INC 8.75 E 322.05|  322.0% 8,65 970,920 PUBLIC STORAGE 6.375 Y 9.818 — — —
COLONY NORTHSTARINC8.5D 336.518]  312.903 8,085 907,506 APARTMENT INVT & MGMT CO 6.875 128.331 %. 43 2579] 289,523
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(E1) SHBERADSARBEUIBTo
(X2) SEZEEF. BROKHZVBEEEYBETERSEOMEZD L (CKRE
EEBRNEDBFESECKIIBHEINZU— M THERELLDDT
T BB, IFNBICHITIMEMBL — M. 17X UH- RL=
112. 24 C9,
(CE3) BBRICHBIIZHNERMEE (48,416,383F ) DRESFTHELREE
(50,084, 791FM) [CXT BLHEEIF. 96.7% TY,

WEE. aff. A8 LUBEEBEDIR
20174F 9 B22BIRE
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(A EE 50,791,714, 2111
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1, 869, 050, 254
47,251,059, 724
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8 17 O |
O # 0= NEELE | HERELE
F0O FOl| F7AUa R /8
UMH PROPERTIES INC 8.25 A 20.512 — — —
PUBLIC STORAGE 5.9 S 144. 602 — — —
PUBLIC STORAGES. 75T 34.114 — — —
ALEXANDRIA REAL ESTATE E 6.45E 40,07 — - -
KILROY REALTY CORP 6.875 G 171,592 - - -
RETAIL PROPERTIES OF AME 7 A 214.36 214.36 5397| 605,84
DIGITAL REALTY TRUST INC 6.625 F 85.013 — — —
KIMCO REALTY CORP 5.5 J 59.759 71.447 1,79 202,003
PENN REAL ESTATE INVEST 8,25 A 163.2 — — -
PS BUSINESS PARKS INC 6 T 201.080| 27185 6,87 766,29
CEDAR REALTY TRUSTINC7.25B 349.18 56. 347 1,423 159, 817
GRAMERCY PROPERTY TRUST 7.125 A 81.5%  91%7| 243 272,99
TAUBMAN CENTERS INC 6.5 J W88 220.88|  5.648) 634,008
SUMMIT HOTEL PROPERTIES 7.125 C 34.237 34.237 872 97,913
WASHINGTON PRIME GROUP 7.5 H 9.881)  35.006 80| 99,9
KIMCO REALTY CORP 6 | 205.838 104. 654 2,661 298,710
CORPORATE OFFICE PROP TR 7.3/5 L 256. 885 — — —
DDR CORP 6.5 J W44 3514400 8.909] 999,957
CHESAPEAKE LODGING TRUST 7.75 A 168. 409 — — —
VEREIT INC6.7 F 1,188.332| 1,149.976 29,634| 3,326,219
CBL & ASSOCIATES PROP 6,625 71109 — — -
VORNADO REALTY TRUST 5.4 L 112.43 112.43 2,873 322,545
VORNADO REALTY TRUST 5.7 K 83.568 34.268 873 98, 040
KILROY REALTY CORP 6.375 H 79,265 - - -
REGENCY CENTERS CORP 67 84.334 — — —
PS BUSINESS PARKS INC 5.75 U 164.738]  395.7%|  9.988| 1,121,095
BRANDYWINE REALTY TRUST 6.9 E 4.4 — — -
PENN REAL ESTATE INVEST 7.375B 113.635 73.635 1,851 207,859
PEBBLEBROOK HOTEL TRUST 6.5 C 136.1 136.1 3,524 395, 644
TAUBMAN CENTERS INC 6,25 K 128.001] 130,091 3.297| 370,145
EQUITY COMMONWEALTH 6.5D 122.377 08. 448 2,550 286, 300
CBL & ASSOCIATES PROP 7.375D 303.814)  332.008] 8,001 908,137
PUBLIC STORAGE 6Z R.82 — — —
PUBLIC STORAGE 5.375 V 1313 3043 89| 9,09
GGPINC6.375 A %.986| 302695  7.600] 853,099
SL GREEN REALTY CORP 6.5 | 193,539 — — —
URSTADT BIDDLE PROPS INC7.15 F 77.604 94.148 2,387 267,983
DIGITAL REALTY TRUST INC 7.375H 65. 001 — — —
SABRA HEALTHCARE REIT IN7. 125 A 233.337 216. 242 5,555 623,522
A = |0 L s 88| 16,178 %1) 16,305.193] 420,962 47, 231,059
- o |SRE < b >| 101850 9658 <9%. 6%>
CE1) HERBESHIF. PHROHOZNEZTEYBESTERSOMEZD (TR
é?%ﬂﬁ%b“i@é%%ﬁiil:& DEHEINZ U — N THEBRELIZDD

(E2) < >WIFUEEREEICN T 2FHEEEDH R,
(F3) FHMEEDOEMATFUHIET,

RINAE 1,455, 097, 648
RINECH = 216, 506, 585
(B)&f& 1,889, 795, 444
B/ 1,460, 045, 444
RIS 429, 750, 000
(C){EELER (A—B) 48,901, 918, 767
TTA 38, 250, 503, 925
AR S 10, 651, 414, 842
(D) SZEFSOEL 38, 250, 503, 92501

17054 B#(HEE (C /D) 12, 7851

* BB (CH (S B TLAEEIF38, 679, 605,598, HHAP(CH (T 2 EBMBETALEIF
6,169, 573, 887M. [EIfRKITTAEA(S6, 598, 675, 560 T o

*YHRICBIFDEYT T 7Y RERERNRE T HREETOTAER. BE
U—b - #—=T21,569,207, 572[, W Z71 KEESEU— NEE D 7~ R2014—
12 5131,980,680. Y Z /& KEEELYU — M FH T 7 ¥ R2015-03
4,534,515,006M, KEEXU— k- 77 R015-12 (BB ~NvY IHH)
1,566, 048, 8123, KEMEEU— K - 77V R2016—02 (BE~NYIHY IREE
P0BY) 45,408,878, KEEEU—K - 77 R2016—-02 (BEAYIBUL/IR
EBMNRY) 84,727,393, KEEHEU—bk - TPV R016-02 1 (BBAYIH
) /BRTEBNNEY) 458,760, 544, KEEEU— - 77V R2016-02 I (BE
ANy IR L/ REEME) 661,361, 158M., KEHELU— - 77> R2016—06

(BBAYIHH) 1,609,502, 5820, KEELU—b - 77 R2016-06 (BE

ANwITRL) 96,548,074, KEELU—b - T2V R2016—-07 (BEBANYIH
Y)) 2,422,054,5530. BEU—b - =TV (BEANYIHY) 259,681,882
M. kKEEEU—b - TP YR (BBAY IR EREEEEREREM) 2016—
01 1,647,400, 440, KEBEU—bt - T7 VR (BBAYIHY /EEEBEIR
BREM) 2016—04 2,395,447, 618, KEEEU—K - TPV R (BBAYY
B EEHESIRERSEA) 2016—08 3,331,238, 767M. KEEEU—~ - T7
VR (REBAYIHY EEHEEREREMA) 2016—10 6,218, 289, 863M. KE
BEU—K-T7YR (BRBANY IS/ EEKEEIREREM) 2016—11
2,490, 889, 587A). KEELU— - T7 YR (BBNvYIHY /EEEERER
EH) 2017—07 3,667, 440, 516 T Y,

* HEIRODFTE O ) OMIEESAF12, 7851 T Y.

16



KEBRY—b - IY—-T7UR

WERDIRR
HE 82017438238 E201789 B22H
18 E] E| HA
(A) BEHEN S 1, 354, 070, 7318
ZEBCHE 1,354, 274, 052
SIS VAN 203, 321
(B) BifisEsscEER 1,321,542, 717
TR 1,427,915, 681
FERIE 7aN 106, 372, 964
(C)ZnithEHR A 3,120, 665
(D) HHpistsE (A+B+C) 2,672,492,783
(E) gipigisss 8, 071, 860, 386
(F)@r=EEns VAN 1,673,994, 440
(G)ENEstEERE 1,581, 056, 113
(H)&5t (D+E+F+QG) 10, 651, 414, 842
REBEHIERE (H) 10, 651, 414, 842

(1) BMOEBRRELSF. —SRENISORNMEASTAEDEEZVL. TAZ
TO35GEMEE LT, LO35G 8RS U TRESNE T,

(E2) BNfEstERTE s F. BNEFEETALDOEREZV. TAZ O3
SOFEAELT. LO3BEEFmE UTUEEINET,

8t FTSE International Limited (WU, [FTSE] ) © FTSE [20174F], FTSE® (&, O RVEESEG IS IV — A hFiE s 2EETH Y.
S A Y RICEDEFTSE International Limited (C & > THEAINTUVE I, "NAREIT™ (& the National Association of Real Estate
Investment Trusts ("NAREIT") OBEIETY, &4 VT v I RCET 2L TDHNEREGITXT FTSE BELNAREIT [CIBBLET. FTSE
DA V57w IR, FTSE Ratings. F/zldZOEET—9 (CET IBREPRERICDVTIE, FTSEICS A BV UEHEFEVINO—IDETE
alVFth. £, ZEICE T FTSE DEEHRVBRY . FTSE OF—9 DBEEDHFIINEH A,

"Source : FTSE International Limited ("FTSE") © FTSE [2017]."FTSE® is a trade mark of the London Stock Exchange Group
companies and is used by FTSE International Limited under licence. "NAREIT®" is a trade mark of the National Association of
Real Estate Investment Trusts ("NAREIT"). All intellectual property rights in the Index vest in FTSE and NAREIT. Neither FTSE nor
its licensors accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No
further distribution of FTSE Data is permitted without FTSE's express written consent. "
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