*HT 7 ROLEMBTRDEN T,

TAOEEBEST | e o -
5 75 ’_\"/ R BIEURE BN MR RY - E \7 ~ W
B8 5 E| T ORIRELRE 9 Ijg&ﬁ 7 7 >/
SFUR . RE— - | EARE S EN s
K—h~Tx U N === = \Y ~ W
E % ¥ M [N55M (20147 5H300~2019% 55176 9 99& =] 7 FTID
TAOREBESH | EXHEOREEDE UCERNERBNE
7 7 v R|F, U Z—
- = — 0 —
BB HNTAOREBESR | 10 L Con@EoatBEnORELEy, T 7?‘ /_I-{> |\ 7 2-
728 55 o | READRREDS U CERETBLET.
1 AR VBONEEARR (D5 -
2AZ AN - RS (AT
V) M-9'47 - UK - /\’f(' ?‘;Elﬁ‘?“y
R-IoA7%-I7VK @ERETS
FAOBEBESK| 2) ] WUF [949-UK-)N\f - 77 e H==
A Rl EFVUR-I0A4F74 - TPV R (EER I [ —]
.- RISRA) | ELVET, ) ORHLHE
rERENS )
a. FAD - IR— - IP=T 7V RDOZ%H % 8 Em
e |7 0 RF— T VR OIF ; 201 17
FAORERESR [SY=07 YK SOVET) O (REH 2018%5R17H)
B
A TN
DFEEULT, 940 - UK - N\A - F4EF
y¢'£%4;4~77yr£§§@§%5
2) OB EECT, BNNICRLTID ~
DOBOEEORRS CRIERAEELS SZMEDHEETEN
g%ﬁzgo)“&éb\ﬁﬁﬁﬁwﬂﬁ%
@ETPURE. FAT - UK - N - Fr 5 DT ZREICHETHELS D
= AN AN AR i s Sl EB:’? ERID CEREICHI M ELSBELE
749%5%@5% 9?;%&?49F7§;-7ﬁ—77;ﬁ U_EIFET,
7 7 v R|IBEIBIFVUR-FT - TFURTY, N E—— ~, ] 4
7 @%@,ﬁéﬁ‘c\} 9\4U'UK';\(%§§'{E _J—C\ [-g’rlj%lajﬁaé*;kj?/h_] 3_3
FUR-ITAT4 - T7UR (£ =7 \ » s = Ala ~ S .
A 52) DEAUNSER LT 5 L% SU [TAORBBEIKT 7V K - ¥
’ i L R— - MN—=bTxUF] [F. DU, 58
0K NPT . g
A5+ - TPUR @EREISA) T, BADRBEZITIFVE Uz,
BEZHU I EERT 3 HDBEAyY Y e T A .
I LTABOE e, v CCIC. BihDERRRZE CHREB L LIS
@\fﬂzf% 7‘/;\“2&6%&%&\&0“1973\“@ *7,
NHEEPDICRET 3T ECEY . RES e - N
4 DmmEEs | BETEVET, SHED—EDOHSNITZER I FIT LD,
SPOR . ga | OBERARDEDIANICSI ST, TS BEVEL FFET
772N | BicET L (A- 2imiEm) M Eommif °
Tast. hOBTEEREN 1 FROEHE.
i?—ivN-&—N—E&ﬁﬁ%:tEg
ELET.
A OEERL L | FEERIEDREISICF. AREET N — =
5 7 U K| Fth. ==
A R[S OREBESH | - vT— 7 N RS F R P4 oo
I7UR K= - | - HREA LR E S ERED30% L -
R—r2zx 07| F _ Daiwa Asset Management
S AN i A e
7 o EE U RAJE LT, BEEMEEDKEES ZUTHEEE — s _ =
BED | ahelae. LRL. SENRENSEOBSCE. HEETS RABTRERAON—TEIB1S
DRV ENBIET . SELEbhEE O—-ILtry—)
IAOREGREM T 7V N - YR— - R—hTxUFF, T7IU—T7 Y RAR TEL 0120-106212
TEREARLFT, J72U—T7Y RARER. BEED BOEREEEHTA (2009 © 0017 : 00)
E=J7UR (HI7UR) &L, ZOEREEELTIY—T 7Y ROZHFES(C . o -
BE LT, RENREREYT— 7Y RCIR S LB TT. http://www.daiwa-am.co.jp/ <5651>

<5652>



A VREFESE®RT 7V R

| A ORERESKT VR |

& 5 HiDZERARR

s =
: SRR |ty 1PN 1T P
S = A s | BiOA | BR o o | B oo | A E ﬁﬁ%% s L
(D) AN =S Eg == (BEEH) E§ ® = M A=
B B % % % ANEE
4HAR (20165 5 B17H) 8,418 0| A18.7 8,819 | A14.3 0.0 98.2 1,117
S5HEIR(20165118178) 7.815 110 & 59 8,489 | A 3.7 0.0 99.3 672
6 BiR (20174 5 B178) 9,424 190 23.0| 10,379 223 0.0 98.4 967
7 ERQ017FE11H178) 9,230 180 | & 0.1 10,636 2.5 - 98.9 630
8 HIR (20185 5 B17H) 9,529 220 56| 11,373 0.9 - 98.7 608

(1) BEMRAOEERFDEEAH .

(C£2) MSC | REHEH EAH. ARE) (. MSCI I nc. DEFEZEFT. MS C | HEEH EZAH. BV RR=X) ZH AR
BU. BT 7Y REEHZ10,000& UTKIRERBFENSTELILDDTT, MS C | HEEH EZidd. FERY RRN=X) F. MSC I
I'nc. DBREUCKMIENCT. BIEMICHT 221FE. ANFBEHEZOM—YIOEFEMSC I Inc. [IBRBLERI. &IEMSCI Inc.
(& EIEHONBZEET DHFBLURKZFELETDEANEGLTVET,

(E3) BHOEYUIE. BEMENORRZERL T, RBATEXBOREZRALTNET,

CE4) RHBEALER, YP—T7 Y ROEALEZELDT 7Y M= ([THWE UL BDESHE T,

CE5) RIEEALRGHFHTHECHLES (GIRHES) BRrUESFEYERETT,




A UVREFRESEFT 7V R

i

EEMZASDHRICDONT

(M) (i)
10,500 25

| T .
9,000 \’\’\N \/\v//\/\ /™ /\/\/‘/‘ 10
VS

8,500 5

8,000 0
B e oK

(2017.11.17) (2018.5.17)

— EAEMEE () fEEERER (G
(F) HAROELEMEBFDEEAH T,

WS SR - R
B B 9230M

Hi K 19,529 (pEcE220M)
EEE 1 5.6% (DEcEAd)

BEEMEOE B EEER
REMKATORE. REDOEU BUNES) BERSISOERY. KERHIEOERMSG. RBHEsD
BEENMRENS FRUF Ufce —ARIRY RlE. E UBBSSSDERFFRSNICDDOD, BARER
BIEFEORRBZENSHHATBB OBV RV E Uiz, INOSDORBR. BEMEEF LR UE Uz,
REMITROBBICDOEXR LTI, HRERERICOVT] ZISRIEE 0,




A VREFESE®RT 7V R

£ g g |® * B = %ﬂéié%;%é%@)\*ittg EREE
B oE x| R (B 5 x| A

M % % % %

(#9E) 20174118178 9,230 — 10,636 —~ — 98.9
IEES 9,362 1.4 10,746 1.0 - 98.5

128% 9,785 6.0 11,213 54 - 99.4

2018%F 1 A% 9,774 5.9 11,317 6.4 - 98.9

2 A% 9,273 0.5 10,598 £0.4 0.0 98.8

3 BX 8,825 N4 10,269 A35 - 99.6

4 Bk 9,533 3.3 11,081 4.2 — 99.8

(Hix) 20184 5 B17H 9,749 5.6 11,373 6.9 - 98.7

() BARBEMBARDESRAS. BERITHEL,




A UVREFRESEFT 7V R

BERIEICONT (2017.11.18~2018.5.17)

BEEGTR
HEHRTRE. HEakY) . ZEDE UBREHZH DTSN ERIOE DV EZ TR UEEL
P, KERFLEDERBFRENS., ERIDIEMERIF U, 2018F 1 BHELEEF. HRY
FERAD TEPERY RERPILZZRSUCTEULF UL, 3AICIE. HRNBESEEADEIN
SFEUTEBEILACEZIRAERUFE U, UNUL4ABNSHEIRICNIFITIE. Kb@EINEHFZF D
LRI P THMAEIREE L. FBHEDELN Y PER Y RZOERGEZERICERERA G
F U,
BAE1E5
TR RiE, BIENS52018F 1 B FEICHMTF T, E UBERISSDERPIRERD U X 7@ FHRE
BD@FIICK) EFEFHERBRUFT UL, 2AICIEF. MOREBE CTODIRERD U X7 OHFRIIRZEZD
gRER T, WRY REFNEICERUF U, 3N 48PEIICHNITlIF. REEEUEDET, E U
ROBITHEAGESNICERENS ERUF UL, UN L. BERGRBBEN S I EKRINE &
PHHOH EIFFENEBRLIEIENRRY ROELERY ., BHIED SBEBTREFVDKETH AR
WA FE U,

RHICHIID [SEDERGE]

BET77VR
FEULT, [UTFo9 - RAR-2ZN=YIL - S AS (A7) MI-9A4D - UK - /\A -
FAETUR - ITAT - TPUR (BERRISR) ] IR [F94D - UK - NA - FaEFY
R-ITOA4F4-T7VR BEREITRA) | ELWVWET, ) OHEALEREZESAICHITL. S5TEE
DEEZHIUETD,

WIALT UK+ N\A + FAaEFYR - ITdALFT4 - T7V R (BEBRERISRA)

BERICEZFIE D OEVREDHRENKREL. EEHMEDHKRZHIULET,

WA - IR— - IF—=T7UR
TEMEEBEOZEMICERB L. BHROEBEDLVI—)L - O—VEHILLDBERZTROHH T,




A VREFESE®RT 7V R

IR—BMT7FUFICDONT (2017.11.18~2018.5.17)

|

LIT7URE 94D - UK - N\A - FAETYUR-ITIAF4 - T7V R (BERRISR) &5
A0 - Xx— - IYP—TF7URCKRETDIT7 VR - FT - T7VATT, FELT. 947 - UK -
NA - TAETYR-ITTIAT 4 - T7VR EERKRITR) ZEUT. {8W0(CEXSFEY DFEL
REDHRENREL., EEHMEDHREZHIULFE U,
BI9ALT - UK+ N\A + FAEFVYR -ITdA4F74 - T7V R BEBRISRA)
ERHCEEXFIE ) DEVREDHAEFENREL. EEHEDOHEZHIUE U,
WI9AD - I— - IY—=TF7UR
BEDZEMICEEEL. BHOEGE. REARSIBLUI—I - O—VF(ICKZDERZTHRVE U,

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO X FBEREELBRINYFV—IZHRIFTTHIFE .
UTDTST(E. BT 7Y ROBEMBAESERHEDEEEDONETT . SERBMFEEHRATHD
O xR I ARNIEHE L THBH LU THIET,

A
R
N

COE#E{{ER
EIMS C | REEH Eczddr. ARE)

ONWAUTONN®
OcoooOODODOOD

=5
(2017.11.17~2018.5.17)




A UVREFRESEFT 7V R

SEEICOVNT

SHD 1 AOZYDEE #Fhdd) [F220HEVZLE U,
NN T DREARMETEED NEDEEOEERE (1 50%5Y) | ZISRIEE L,
BH. BRH\ICOETHXL T, ERAHICEDEERSETCVLEERT,

BoEREEOAER (1 /703Y) BiNRSEEDOERE (1 /A0%Y)
= 3 & E = 7
1" 8 20174118188 (a) BREBEREORYSINE 237.36M
e = ~2 18&5’?%5 (b) BRSO B WIS RS 0.00
T et (%) 2.26 (©) M BES 24553
SRR () 220 = igﬁgﬁﬁﬁ tbtc+d 1 1332135
SEROINEL ) = e 220,00
R TR Gl 1114 (8) BRBEARNRH(e — 1) 111422
GE1) [HEOWNE] G [BREZEREOESFNG] BRU [REFEREDOEMD CE) TEEN LSS ERh B a e met LLTOE T,

SETEFER] NONEICHELICEETT, £, [HHDIRE
S (F INESAES] SR [DEEREIS] HoNEICKE LS
T,

(£2) AKRBEETTE Y., HHONE & SHDORNBUNDEFT A SEIDEE
(BHAH) [CEBULBWEENHIET,

(E3) SRS ONELMEBALRFIMNEE BhAd) OHIREEMmE (o
BiAd) [CHTDHET, T7 Y FONGmELFRRIET,

S 0ERRS

mET77VR
FEULT, 94T UK - N\A - TAETFYR-ITTAFT4 - T7VR (BEREISRA) OFEAL
KEEAcHFL. EEHEDRRZEDILET,
WAL UK NS+ T4EFUYR I0A4574 - T7VR (BEBRRISRA)
EXHCEEZFIE Y DEVREDMHAENREL. SEEHMEDOHREZHIULEFT,
BIAD - IR— - IYP=T7UR
MENECEEOZEMICEEB L. TENREREITRVE T,




A VREFESE®RT 7V R

1 /03 OFERAOR

15 =| (2017.11.18~2018.5.17) 15 B D i -2
T # | b =

S4B = HAch D T EEAE 38 X (S5E 4
RO TR EME$9,38 1T

RERIHE, T7 Y ROBEMEBESE, FHBT \OEREN, BLMEOHE. 5

HRE - ERESBOIERS ORI

Rt ERRSESSEBRORM, DENTOET 7Y ROBE, BA%

62| 0.656%

il
o
#
g

& 8 = ) (20) | (0.214)

Bk 7T = 1) (40) | (0.428)

DB DI
(Z = 8 1) (1) | (0.013) | FEBAHIE. BRAVEDSE. BESHN SOEBROETONM
I ——— . | SEEETN = BPORERETIR PO TSRO
ot : FEEIFHRE. BMEEEE0FEEOR, 55BN AL S
S B | BEEEEEG B = HiP OB MR NS (B HiP O T SO
s BIfSESEE 1B E. BfsEEDmE | DEEFET BEE|CHT B/
zZ 0t B H 0 0.004 | ZDfhEA=HDNZDMER, HhOTEZRHEON
& & & [ 0) | (0.004) |EEBAR. BETEAZCIILD T7 Y ROBEECHRDER

=] 5 62 0.660

(G£1) BhOBER (HERON D2 DDIEHEERZZD) (8. BHICK > TREEOKICEEN HDcH. BEOHMEDBE L CLIVERU
BRTT. BB, TEZSEFHE BMEESES HSLUZOMERIF. COT 7Y RPMEFANTVD YT =T 7Y ROXILASIEERED S
B, ZDT7 YV RICHINT 2HDZESHET

(£2) BEEOBAE. TOT7Y RBMEFANTVSRERTES (W—T7 Y RERL, ) I"XILSBRAZSHF A, BE. HHIRERS
S OBEDSTEHARIRICSITZ [1 0B OEROEME IEETE2BDICONTIE BALLT 7Y ROBE| [CRRIDIE
ELTHBUERT,

(£3) SEMISEECEICHRBZLHEAALTHIET,

(£4) HEME 1 A0HY DZNTNOERSEZ AhOTHEEMECHRLU T100ZRUIBDTT,




A UVREFRESEFT 7V R
WEES LUREIDRKR

RE(SEERmEL ST
(201781181880'52018F 581785 T)
g T 7 i)
O %[l @O B @
0O SiE F0O T
5B (FBERE) [1,316217] 117,658 |1.776.142| 170,000

(1) B, SEREEFEN STHDNNEEICLIBRENDESHET .
(2) 2EEZELURE,
(E3) FEHROBRAREEFTHET,

mEn
RE(STE S
(20174118188, 52018E5 B178%T)
E oL
=5 F 5t 1
iz i} O #%|= 2R | M bz i} O #%|= 2R | T B
+0O M M +0O M M
UK HIGH DIVIDEND EQUITY FUND UK HIGH DIVIDEND EQUITY FUND
CAPITAL GROWTH CLASS (74 vzzg) |1+122069 | 100,000 89 | CAPITAL GROWTH CLASS (74 zzg) |1-/76.142 | 170.000 95
(1) SEEDELRS,
(32) SEOBLIFBETET,
BFIZRIHRN & DEE KR WIS E (ST E DB
20184 5817881E
HHEAPIC ST B FIZERHRA EDEEFH Y FE A . o " B *

. 5 ¥ m @ | & =
WEABERBR . = %
MI7PIRFT - 7V XNEANHERT 7~ IR ETSRTA 600,679 925

DL TAD RF— - P—TF IR 99 0.0
S . o e o= = 5 * J-)L - O—V%. Z0f 48,749 75

’ 0 W[ @ &b = BEE R 649,529 100.0

NEIREISFTEZ NS FO FH % () SHESEDEMARESTET,
TARVEES)

UK HIGH DIVIDEND EQUITY

EUND CAPITAL CROWTH: CIASS 6.463.227 | 600679 | 987

GE1) HRIEIE, WEERERICYT S5HMEADLEER,
(x2) FHBHERDBALRESTIET.

(2) BirEEFEES
& =

il = El BOX

O | 0O |5 @ %]
0O T0O R

G4 - XRx— - IP—TFUR 98 98 99

(F) BARBIFIE T,




A VREFRESMT 7 VR

BEE. 8ff. A8 JUBEMEDOKR BERDINR
20185 B178R#E =H B2017#11818H E2018F5K817H
| B E] B B =] = £ 3
(A) BE 649,529,189H (A) EEHEFNEG 17,142,357H
d—-)b-0—2%F 48,749,801 SENG 17,144,787
S E (SR RS (FHEER) 600,679,467 FEFIR 200
9L« Y=+ X7 7V R (HTE) 99,921 STV VN 2,630
(B) &f& 40,756,956 (B) AifiEEsTtE R 20,751,846
RINNE D ECE 14,055,083 it 29,113,693
RILEERE 22,330,580 THIE A 8,361,847
HRILEFTIRN 4,344,755 (C) SEEHREZE A 4,371,322
T OfthRILER 26,538 (D) HEpERmE(A+B+C) 33,522,881
(C) HuEEFER(A— B) 608,772,233 (E) RUEpHREUEEE 211,511,093
A 638,867,413 (F) ENfSstEiRRE 38,051,885
REPHEHIRT S A 30,095,180 ((EEZEEEE) ( 60.,407,003)
(D) ZEEO 638,867.,41300 (FoE1BIIEEER) (198,458,888)
1 /0O BE(HER(C. D) 9,529M (G) GsH(D+E+F) 216,040,097
e e O 214,055,083
# BER DS EOMY  DFEERIF9.529M T, THREHISTR S (G + H) 230,095,180
* BERONERRENTABE PO > CHBY. ZDEEAF30,095,180MTT. Bl 38,051,885
((EEZEEEE) ( 60.,407,003)
(FoE1BIIEEER) (198,458,888)
DECEERIEIIE 10,777,373
RREm S A 2,820,668

Cx1) f:.'"t'%ﬁw%[daf‘ﬁfiwl NI D HERFELRZSHTRRUCHIE

(x2) JEDDE’E#?QE%?_’IBE EBIEFEELETAEDEREZWV, TAZ DS
BaRIBRE LT, LES5EEFmE L TESNE T,
(E3) WD EEDFTEBREGE NENESDFEE &) | OXREISR

<FEEW,

WIS ECEDEEBEIE (Fi&R)

15 =] El H
(a) REEREOESFING 15,164,762
(b) BEFRE DM TES R 0
(c) WEsEEE 60,407,003
(d) DECHERIE 9,667,694
(e) SHINENRE(a+b+c+d) 85,239,459
( f) ks 14,055,083

g) BHIRH NI REE(e — 1) 71,184,376
(h) SREHERS IR 638,867,4130




A UVREFRESEFT 7V R

R # 9 ® 2 o B H 5 #
1 F O % Y &% & & | 220

O <NEEEREI—A>ZTHAOHORS T HicEF. 5A178REOELEME (1 50%09,529M) (CEDVLWTEENICE
REWCLFR LT

SDEEDFER _EOEIRWVICDOVT

- DEEERICE. BHEVLWERD [EENELE] & IEEHRBVERD [TALRE FRINEES) | i'hUET,

- DESE SR OEEMEN @R TR L EREEZFER A E LODBEICE. DEEEDOLEIEENIEEFIET,

- DB SR OEEMENMERTAZ FO2HECIE. TODBHDENTALRE ERINES) . B ODENMLEDEE T,
- TAIRE (BRISERES) IREUCIESE. DERSFELEBCHIFTIELCOZHEDOBBITAD SLUZTAILRES R
&) ZERR UICEEDY. ZDBRDELDREEDERITAER I ET,

- EEHEEICOVTIE. 20.315% (FrfEHi15%. EESRIFERI0.315% B RUHIARLS %) DFFRIC K DBRRHBUNNITED
N, PERTHENBAINE T, Bd. BEBRSZETEL., BEDBEERFCFHREER EXIEROBRIEHYFEBA. )
ERIRTDCEDHTEET,

EANDERHEEDES. HENERIFT,

- BOENESNIEBEECIE. FERORBHEE(ICRD I ENBIFET, <HULIE. FEERRICHBREAVEHhE LT,

- EBR EDEIRVDSEBIC DEF U CIF. HEFPIRFICTHEIREIND ZEE2BEHLET,

LT 7Y REDEREIFRGHE N1 SA (Z—1) | BRORMEESDEREIFRTHE [J227N | SA| OBEANR
TY, FERBOEICSIFTDEIRVIC DOVWTIRERFERHEICHBREVGHELZE L,

10



A VREFESE®RT 7V R

IUTA « AL A - AZN=B)b - kS (TFA47Y) D-F4T - UK -\ A -
FAEFVR - ITA4T 1 - T7 VR (BERRISRA)

HIFYRN (FAUREBRIS® T 7V R) BT ARVEONBREETE [V« - AAZ - AZN=H)L - b
SAL (TARY) I-94T - UK N\A - FAETFYR - TIAT« - TPYR EERRISR) | [CREL
THBUFRIH. UTORBIF—BOEEZBREINTDI SAZEGELTHBIEFT,

(¥) 2018F5B17HBRCAF LS 2BRDRREBHLTHUET,

HEREET RS
20174 9 H30HR®E

=153

REBIUREEEY GBP 2,897,645
®REGIEDOFHMEE (&ffh : GB P 29,303.475) 30,906,375
JCPENS | DFHIER 1,500
T DEDRINE 139.100
BESE 33,944,620
8f8

ATy TEE | DFHEEE 317.873
ZDfBDRILE 45,827
BfESE 363,700
[BETTEES IR RAFOREEICIRET 2MEE 33,580,920
PER

BEMRI 5 AZ @3

ERIRESNAERMASOREEICRET DIEEE GBP 5,590,275
FHITAHEREU RS NER RIS 8,921,012
ERORES AR My — 05 ) EERR GBP 0.6266
VA a0 S AZmEEZF

BRSNS M OREE ICIRET DIEERE GBP 27,990,645
FITAHMEREU RSN ER RIS 89,825,795
EEORES AR mE S —=5 ) B EER GBP 0.3116

1



A UVREFRESEFT 7V R

BEFIRETEE
2017 9R30BICHK T U REHEFEE

KEC KD GBP 1,781,068
Z DI 148
NERBESIC KD REBRIER (15,390)
IR HF 1,765,826
BlIERR TR 128,957
HINSL AT AL RN 67.739
BRI 18,422
RERFLHRM 16,458
BRI 12,522
RFEALRE 7.960
FEH 462
ZOMEH 2,436
EXERSE 254,956
ERO RSN AR HISOREE(ICNT 20ikE (7.914,570)
GIEIETESES (6,403,700)
BiERIRRR (9.435)
BREETRESNEZMEISFOREEICIRET SHEEDEE (6,413,135)

12



A VREFRESMT 7 VR

B ABRE
201789 8308
(EEMRTU) (FRTC5)
g W B £ | EHEE (GBP) 8 W B rstd # | EHi@EE (GBP)
31 GROUP PLC LONDON LINE 55,000 502,150 FTSE 100 IDX (1CF) DEC-17 15 1,099.425
ADMIRAL GROUP GBP 31,000 563.270 ) BRI R AR FHEmh SHE L b0 T, B
ASTRAZENECA ORD GBP 61,000 3,022,550 BRRESTREOF RS 3 RBUE T,
T 1 O W
BP PLC UK LINE 31522 150,455 L el Bend (GBP) | &HfiF (GBP)
BT GROUP UK LINE 95,000 269,705 QAR KD PRI 26995617 317,873
CONVATEC GROUP PLC GBP 50,000 136,950
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OrD BP0 9 UKIUNE | 191.000|  2.843,035
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WPP 2012 PLC GBP 51,000 706,350
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