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h%%h#iﬁ%ﬁﬂ@é?T/9%/9»?@&%&%[@%%mbuXQﬁmﬁiﬂmE%
MDBEZITR>TEFVIERT, Ffe. LIy b (BEDERN) OHEISTRICHINT DT &
TNT#—XVADMELICEHDHEH T,
WA« IX—APYT - IYF=T7UR
MEMEEEDZEMICER L. RENERZTHRVETD,

R—BbITFUFICDONT (2017.2.21 ~ 2017.8.21)

BIET7UR
HI77VRE GIM SAR2-YZ7 -EFa27/—R-0-2-TJ72VK USDIISX
ETAT - RR—A KV - Vﬁ D7V RICKRESTZI7 VR - FT - TV XTHY ., i@
UCGIM rZSAK2-2 cEFa7—R-0-2-TJ72VK USDITANDEREES
%%ﬁmﬁﬁ@%:t%%$tbibno

BGIM +rSAM2-YZ7 -EFa7—Fr-0-2-T72VF USDISX
*thtwﬁﬁﬁﬂjﬂu VEICREL, SRMEDBERLGHEERTE UINGEDIERZ D
SUFEUL,

WIAD - IRX—AYT - IF=T7UR
TMENEEBEDLZEMICEE L. BHOEBESLU I - O—VFICLDBRZTHRVE UL,

RNIFI—=TEDERICDONT

LT 7Y RGEADIHIFECFEFEEELBRIRYFI—TBLUSTEYZRITTEIF A,




T4 OKEBFRNEMEET 7V B (BEANYIRRL)

PELICDONT

SED 1 AR08 pEE FhAd) F170HESBTVEEER U,
BH. BR|@ICOETTUL TR, BRAHICEDTERTETLILEEEX T,

BN EeE Dt EEIE
STEMBRICHT 2 REEREDE S F NI, 112,378 N, MEELRDTABELE
6,991, 979 Z BB L TS, BEFREDEBF N30, 112,378 (1 50=51174.39
M) ZHERREAE LT, 5538,127, 457 (1 AOZ170M) ZHEEBRELTHIET,

St DB 8

L EPVAN
2T7URE GIM rSRAKN2-YZ7 -CFar7—RKR-0-2r-T72F USDISX
NDEBREBEEGESAICRDTECEL DT, KRIVETOBRGNYO—-VFICREL, EEHE
DEELGHRELTE UINEDEFRZH S U CERZITRVET .
BGIM rSAP2—2Z7 -EFa27—RFR-0-2-T72VF USDISR
SRS EIFDRAD D T 7 VI A VI )V XN ERR C D8RP U T I TR 1588
MOBEEZITEOTEVWIET, I5IC. JUIY bOSHEICRRICHRT D ET/N T+ —T
ADE|_EICEEHDHETI,
WIAD - IR—ANYT - IYF—=T7UR
TEMEEBEDLZEMEICEEBL. BHOEBS LU I - O—VFICLDERZETEFSHEHT
CR
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T4 OKEBFRNEMEIET 7V R (BEANY IIBL)

17035 OERAORH

(2017.2.21~2017. 8. 21)

18 B 15 B D i =
s ® | & %
_ (S EL4RB = 3D D T B 4R > [SELERE
= = [¢)
L)l bl SRR s HBch ) T EEEEIE10, 2659 T,
e BESHAE. Tr Y ROBAEHE. ST AOEHEE. B[
wie=w | 09 | 018 | erae ones . EREss0EmSONE
RS aisE. BARSEESEEEDEN. ENTOET 7> RO
0 75 & .
I R A R
GEED | )| 0.013) | SHEEAHG. ERUEOSE. BESHNSDEEOEGOHNE
e | | rEmrran - meosEEETRs, B0 TEEEERON
TR TEEIFHRE. AMEESZE0OFEOR, F5EMN AL S FHR
ST | — | amsmE me s MR 1, RO TS e
BMEEAEG B, BMEEONE | ORERET 205 |CHT Hhe
ZOMBA| 0 | 0004 |ZOMEM=MHh0ZOMER, HhOTESHEN
EEBE) | 0 | 0.00) |EEBEE. BEEEAZICZIAS T ROBEICHHES
=] £t 60 0.583

Cx1)

HhD&EA (BBEHONNZDDIFHEERZSD) [FENICK > TRHEORICEEN G D cth. BEEOHMZEDOEBEECKESD

UIEHERTT, 383, TEEFTFHR. BMEESIE RS LUZOMBERE. COT 7Y REFANTVS YT =T 72 RHSZ
hoIEREADS B, DT 7Y RICHINTDEDZESHET

(£2)

BEBOERE. COT 7Y RIESFANTVSEREETELS (XT—T7 Y NER<.) DI >BRZSHEEh. BE.

LR EEESOBRDSTEHERFRICHID [1H0Z) OBEADEM] AEISTEZDBDICDOVTIE HEALHLT 7Y RO
BE] [CRRIBDIEELTHEUFET,

(x3)
(x4)

TEEMIFEEE CEICARBZMEAALTH I ERT,
HEIE 1 BOHY OZNENOEREEZHPOFHELEME CRRL C100Z2RUIBDTT,




T4 OKEBFRNEMEET 7V B (BEANYIRRL)
BEES KURE DR

IRE(SFEE AL
(20174 2 B218h 520174 8 B218&T)
] f 7 e
O % | & |0 B | @&
O M Fa M
5@
(BE) 590. 142 58,181 | 6.777.674 | 670,000

(X 1) BlE HEREGTEN SBONIENERICLDBRENESHET,
(x2) SBERELRE.
(E3) SEOBRBIETNET,

BEEGTEIM
IRESER M
Q0176 2 51BN 520174 8 B21BF T)
] 5
8 o) 7c o)
# 1R O % = #8 | FH5M # L] O % = 8 | OB
0O A = FO FH M
GIM TRUST2 SENIOR SECURED
LOAN FUND USD CLASS 6.777.674 | 670,000 98
(T AT VHES)

(1) SHEZEEUNE.
(X2) SEDBAAREEIET,

WFIERRA L DS AR
(M=EH7 7 2 RIEH1F AR DOFIZRIRA & DHE [1K5R Q) Hith DFEERFEF ARSI I SFUBRRANDZ

LHACh(C 3513 HFIEBIRA & OBE 125 Y Ft A it ]
HHRICH T B FTERTEFHHEOFEBRANDZ
HhWEHFEEA-
QA2 - Yx—A YT - IPF—=T 7V RICHIFBE *FIBEIFRA LG, BESTRUBEEAICET AESE1RE | BORESINS
EF"D*U%E@{%‘A&@EY% Hk;R FIZEBRATHY ., BHICHIT2HT 7Y RICHRIFEBEFRAEE. XFEEET
Q0174£ 2 B2181H'520174E 8 B21B1E ) oo
R B El ]
=15 55 f & = 55 f &
B 5 | B8 |22 3 p/a | B8F 220 5| b/c
A |mslkRB C  |HsiED
=01 =Pl % =0l =0l %
NR 68,501 11,700 17.1 - =
J—)L-O—Y 3,616, 457 — = — — =

(F) FHREEE0.0%
XEHRAIEEE. YF-T 7Y ROBRFOHDEHINT 2 EINE—T 7Y
ROYY—T 7 NFEOHDEIS.
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BEE. 8ff. TABIUBEMZEDIKR

20174 8 B21HIRE
] E S
(A)&E 2, 266, 211, 8421
I—)b-0—2% 65, 259, 271
REETREE GHhEE) 2,199,931, 164
AT RR—A YT -
TH-TP VR (SHEE) 1021, 407
(B)&f& 54, 555, 675
KIS 38127, 457
KRILEERE 2,949, 686
SKHLSSEERE 13,374, 667
ZDfbFRILEA 103, 865
(C)fiEELE (A—B) 2,211, 656, 167
TN 2,242,791, 645
RERRERSS A 31,135, 478
(D) SIStELROE 2,242,791, 6450
1/F0O%H)EEEMmEE (C. D) 9,861H

* BHRDEH RO Y DIEEES9, 861HTT .

* HHIRODITEEREEN TTAZEZ N> TH Y, TDEEEIF31, 135,478/ TI .

A IREBIFRHGEEET 7V R (BBAYIRRL)
[ FEPNCTEENES
MIZFPIRFT e T RXBHEPANTFERT 7
RDBRHE
. Z B F
IR O % | #68 | & %
F0O A %
AT
(A VER)
GIM TRUST2 SENIOR SECURED
LOAN FUND USD CLASS 23,048.719| 2,199,931 99.5
GE1) HERMF. MEEREICTT 25HEgEDHL R,
GE2) FHBEEDSBAFEIFIVIET,
(2) BRI EETRE
- . TS T
i O % O % [ 716 %
F0O F0O FH
TAT - =R T -
OREYN 1,018 1,018 1,021
GE) BRmETEB T,
WIS EEEHEDIERK
20174 8 B218IR*E
T B %
B
= = S mE | & %
FH %
e 2,199, 931 97.1
AT RE—ANYT -
AR 1,021 0.0
d—)b - O—2V%., Z0fth 65, 259 2.9
SR A 2,266, 211 100.0

(F) SHMBDBIEREIETHIET,

WSO
L B20174 28218 E20174 8 8218
i S| El H
(A) EEZF NS 58, 172, 880
RHECH T 58, 181,730
STHLFIR A 8, 850
(B) AffiEEss o Eiaa N 9, 345, 412
ToEm 1.386. 878
FEIR A 10,732,290
(C) AftiEE T =N A 96, 654, 225
(D) {SEERMIS VAN 15, 004, 165
(E)ZHptEm® (A+B+C+D) A 62, 830, 922
(F) BifRiRiSmE 87,370,777
(G) =R S A 17,547, 876
(H)&5t (E+F+G) 6,991, 979
(NR@EHEE A 38,127, 457
REpRRHERE (H+ 1) A 31,135, 478

Cx1) AffisEsssHlizamE. BlsEssOMROMiERE S HEEDEHTT,
(E2) {SFERBNZFICIHESEERMICH T D HERSHEIFZSHDTRRULTBUR

ER

(E3) BOEBRRE . —BEOBORKNMERETALDERZVV. TAZ
TO3EGEMEmE U, tO25GEAE LTEENE T,

(E4) NSO EBERI6R—I7Z TSRS,




T4 OKEBFRNEMEET 7V B (BEANYIRRL)

R @™ 2 B = o & A 5 B

15 O % W 95 8 & @ 2 3 | 170

HEEDFHLDBIRNICDONT

- PBEE(CDOVNTIFE. 20.315% (FTiSHE15%. EEAFRIATSH0. 315% B X UHhAHL 5 %) DBKICKDRRERNITRON, BE
FEFENMERAINE T, BB, BEPSZTRV. PSRRI IR (EZEROERIESY) FEA) ZFERTD
ZEDHTEFT,

OEANDERBEDZG. HEDNRQRUET,

- BOEDTES NI EEICIF. LEEORBHEEICRD CENHUET, <HULF, BFERIICSBLEHhE LT,

- F EOREURVOFHBIC DER L TCIE. RBFIREICTHRIBIND L ESEDLE T,
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T4 TREEFRNEHEET 7V

GIM FSRAR2-2Z7 - EFa7—K.-0-2Y-T7UR
JPYISRA/USDISR

LT7VR (TAOKRBERNEMEET 7V R (RBAYIHY) / (BEBANYIRL) ) BT AR VEODHNERERS
SEIGIM bSRAM2-YZ7 - EFa7—F-0-Y-TrYF JPYISX/USDISR] CRELTHIFT
P UTFORBEIRCDISRAZERELTHIEFT,

(3) 2017F 8 B2IBRRCAF LS 2BEEDRRZI/H L TH I E I,

CERJLED)
= {EPOEEES
20164 8 A31HIRE
=13
SEEEDTHIE (Bl $218, 649, 700) $ 210, 686, 692
Be 5, 407
HNEBBEIENIC L 5 iR 5, 980, 862
HRUN
FTHBHDIREEE 1,412, 289
g 1,637,321
REBFNEBBIERN 44
BESs 219,722,995
=1
NEBEITEZNIC L HHmE 4,892,839
Kb
BB DERE 8,661, 854
ERAHZIHEZS 1,401, 846
HEBRRAT RN 722, 684
EPIREREN 55, 177
RETB K UEERAIREN 45,303
RERIRIN 24,919
ERRHTEREN 5,248
REZRAIEA R 3,671
aEsst 15, 813, 541
EE $ 203, 909, 454
EE
JSZX A —-USD IS5 $ 44,091, 071
952 B - JPY ISR 159, 818, 383
$ 203, 909, 454
RITEH DG
JSZXA—-USD ISR 50, 497, 122
52 B - JPY ISR 187,330, 316
SENEI 1 (N S EsE
JS52Z A —-USD I52R $ 0.873
JSZXB - JPY ISR $ 0.853
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T4 OREIERMEMEET 7V B

EREEE
20165 8 A31HICHK T I2FE
REINE
G $ 11,247,378
TR 7.8%
RENSSET 11, 255, 274
&R
REERA R 1,136, 803
REFBLUBERA R 182,037
RELIRB 156, 061
BFIZRERN 91,756
BEREBAENRIN 28,592
BRI 21,862
REE LR 10, 150
ZDfthERA 400
BRAGE 1,627, 661
RE T 9,627,613
KIEFE (8K) BLUFdE (18) :
KEFIE (8%) :
SEZFRE (11,197, 733)
NERBEG B L USNERELEZN 29, 153, 550
HRIRF 17,955, 817
FHEEE (8) OMZEE :
SEZSRE 4,040, 001
NERBRES KUNERBLEZN (4,534, 389)
FHER DFZE (494, 388)
EUES R VA 17,461, 429
EMIC K DB EDHIE $ 27,089, 042
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T4 TREEFRNEHEET 7V

CRRILEZT)

EBE
UsD 1,263,638
usbD 1,500,000
usD 2238750
usb 350, 436
usD 1,369 886
Usb 1,260,744
usbD 1,309,093
usbD 222,980
usbD 624, 554
usbD 849, 271
UsSD 1,540,000
usbD 312,000
UusbD 1,600,000
usD 1,959,900

RER=R
20164F 8 B31HRAE

bt

&% (98.6%) (*)

F—ZABRSU7 (0.6%)
Nro0O—> (0.6%)

Fortescue Metals Group

3.75% due 06/30/19
Nroo—-r&st

F—ZA NS UT7ES (Eil $1.272.173)
NNT (0.1%)

#f& (0.1%)

Ultrapetrol Bahamas, Ltd.
8.88% due 06/15/21 (a) (b)
#HESE

NN\ EET (B $1, 545, 574)
HF9 (3.1%)

NvoO—> (3.1%)

Concordia International Corp.
5.25% due 10/21/21

Garda World Security Corp.
4.00% due 11/08/20

5.50% due 11/08/20

Valeant Pharmaceuticals International, Inc.
5.00% due 02/13/19

5.50% due 04/01/22
Nroo—-r&st

HF I &t (it $6. 318, 360)
F7’02 (0.3%)

NrvoO—> (0.3%)

Drillships Financing Holding, Inc.
6.00% due 03/31/21

Drillships Ocean Ventures, Inc.
5.50% due 07/25/21
Nroo—-r&st

FFOXEET (GEif $846. 138)
WoEVIIT (5.2%)
NroO—> (4.8%)

Auris Luxembourg IIl S. AR. L.
4.25% due 01/17/22

Delta 2 (Lux) S.A.R.L.

4.75% due 07/30/21

7.75% due 07/29/22

Intelsat Jackson Holdings S. A.
3.75% due 06/30/19
Mallinckrodt International Finance S. A.
3.25% due 03/19/21

—

. 256,132

—_

. 256, 132

—_

. 256, 132

300, 000

300, 000

300, 000

—

. 116, 671

344,741

. 347,625

258,639
310,730

378, 406

oo — —

378, 406

102, 154

420, 531

522, 685

522, 685

—

—

—

851,39

. 531,145

308, 749

. 517,552

. 954,020

23



usb

usbh

usb

usbD

usbD

usbD

usb

usbD

usbD

usb

usbD

usb

EBE

652, 498

, 100, 000

. 773,968

77,550

865, 000

299, 000

647,839

. 272,179

600, 000

300, 000

, 745,138

295, 000

T4 OREIERMEMEET 7V B

Exdial FaliEE]
Ortho-Clinical Diagnostics Holdings Luxembourg S. A.R. L.

4.75% due 06/30/21 636, 59
Samsonite International S. A.

4.00% due 08/01/23 1,111,000
SIG Combibloc Holdings S. C. A.

4.25% due 03/11/22 1,775, 689
SS&C European Holdings S. A.R. L.

4.00% due 07/08/22 78,035
Nrono—-vEs 9,764,181

111& (0.4%)
ConvaTec Healthcare E S. A.

10.50% due 12/15/18 (a) (c) 888, 787
#HHRGEt 888, 787
WoEVTILIEst (&l $10, 605, 643) 10, 652, 968

ZEFERZE (0.1%)

#fi5 (0.1%)

Navios Maritime Acquisition Corp. / Navios Acquisition
Finance US, Inc.

8.13% due 11/15/21 (a) (c) 227, 240
#HESE 227, 240
SEFERRGET (Hffi $288, 095) 227,240

59 (1.2%)
NrI0-> (0.9%)

NXP BV

3.75% due 12/07/20 651,279
Tronox Pigments (Netherlands) BV

4.50% due 03/19/20 (d) 1,256, 277
Nvoo—-vast 1,907, 556

#fE (0.3%)
Bluewater Holding BV

10.00% due 12/10/19 (a) (c) 264, 000
NXP BV / NXP Funding LLC

4.13% due 06/01/21 (c) 313, 800
HESE 577,800
S v9ast (& $2. 730, 820) 2, 485, 356

2V HAR=IV (0.9%)
AvoO—-> (0.9%)
Avago Technologies Cayman Holdings, Ltd.

3.51% due 02/01/23 1,760, 164
Nroo—-vast 1,760, 164
DV AR—IVES GEff $1,745,793) 1,760, 164

7S TEREER (0.1%)
#fi5 (0.1%)
Shelf Drilling Holdings, Ltd.

8.63% due 11/01/18 (a) (c) 239, 688
RS 239, 688
737 EREEHSET (Eifi $260, 454) 239, 688
RE (0.8%)

NroO—> (0.8%)
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usb

usb
usb

usb

usbD

usb

usb
usb

usb

usbD

usb

usb
usb

usb

usbD

usb

usb

usbD
usbD

usbD

usb

usb

usbD

usb

EBE

1,186,742

971,367
48,059

3,011,938
2,439, 360
558, 600

637,000
345,000

3,071,753
848, 046
179, 231

1. 250, 000
879,705

305, 000
3,342,679
270, 000
1,875, 300

2,563,003
166, 865

1,078, 785
208, 681
820, 388

1,693, 994

522,335

iR

Seadrill Operating LP

4.00% due 02/21/21

Virgin Media Investment Holdings, Ltd.
3.65% due 06/30/23 (d)

4.25% due 06/30/23 (d)
Nvono—-vast

KESE (& $2, 206, 086)

KE (86.2%)

NoO—> (72.4%)

Albertson's LLC

4.75% due 12/21/22

American Casino & Entertainment Properties LLC
4.75% due 07/07/22

AmSurg Corp.

3.50% due 07/16/21

Atkore International. Inc.

4.50% due 04/09/21

7.75% due 10/09/21

Avaya, Inc.

6.25% due 05/29/20

Axalta Coating Systems Dutch Holding B BV
3.75% due 02/01/20

B&G Foods. Inc.

3.75% due 11/02/22

Berry Plastics Corp.

3.50% due 01/06/24

3.75% due 10/01/22

California Resources Corp.

0.00% due 12/31/21 (d)

Calpine Construction Finance Co. LP
3.25% due 01/31/22

Chesapeake Energy Corp.

7.50% due 08/23/21 (d)

CHG Healthcare Services, Inc.

4.75% due 06/07/23

CHS / Community Health Systems, Inc.
4.00% due 01/27/21

4.08% due 12/31/18

Cincinnati Bell, Inc.

4.00% due 09/10/20 (d)

CITGO Holding, Inc.

9.50% due 05/12/18

CITGO Petroleum Corp.

4.50% due 07/29/21

Continental Building Products, Inc.
3.50% due 08/18/23

CS Intermediate Holdco 2 LLC

4.00% due 04/04/21

it

568, 651

971,231
48, 052

1,587,934

1,587,934

3,028,142

2,451,557

558, 835

635, 936
344,714

2,292, 29

851,718

180, 127

1,247,075
879, 160

319, 487

3,302, 567

278, 437

1,885, 858

2,455, 894
164, 327

1,078, 784

209, 921

805, 826

1,696, 112

524,163
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usbh
usb
usbh
usbD
usbh
usbD
usb
usbD
usbD
usbD
usb
usbD
usbD

usb
usbD

usb
usbD

usb

usb

usbD

usb

usb

usbD

usb

usb

usbD

usb

EBE

L 421,438

500, 000
500, 000
. 079, 477

985,172

171, 465

.716,619
405, 517
2,098
933,176
875, 000
994, 872
900, 915

500, 000
628,292

1,187,278
2,258,370

935, 000

3,974,073

426,759

1,385, 654

399, 000

635,197

750, 000

618,338

409, 538

2,070, 000

b

CSC Holdings LLC

5.00% due 10/09/22

Dell International LLC
3.25% due 09/07/23 (d)
4.00% due 09/07/23 (d)
4.00% due 04/29/20

Delta Air Lines, Inc.
3.25% due 10/18/18

DH Publishing LP

4.00% due 08/20/22

Dole Food Company. Inc.
4.50% due 11/01/18
4.51% due 11/01/18
6.00% due 11/01/18
Duff & Phelps Corp.
4.75% due 04/23/20
Dynegy Finance IV,
5.00% due 06/27/23
Dynegy, Inc.
4.00% due 04/23/20
Entegris, Inc.
3.50% due 04/30/21
Entravision Communications Corp.

2.50% due 05/31/20 (d)

3.50% due 05/31/20 (d)

FCA US LLC

3.25% due 12/31/18

3.50% due 05/24/17

Fieldwood Energy LLC

8.38% due 09/30/20

First Data Corp.

4.52% due 03/24/21

Floatel Delaware LLC

6.00% due 06/27/20

Gates Global LLC

4.25% due 07/03/21

GCP Applied Technologies, Inc.

4.00% due 02/03/22

Gemini HDPE LLC

4.75% due 08/06/21

Global Payments, Inc.

4.02% due 04/22/23

Graton Economic Development Authority
4.75% due 09/01/22

Gray Television, Inc.

3.94% due 06/13/21

Gulf Finance LLC

6.25% due 08/25/23 (d)

nc.

T4 OREIERMEMEET 7V B

it

1,432,397

502, 680
502, 680
, 082,716

—

987,083

N

171, 465

—

721,632
406, 701

2,104
931,431
875, 140
993, 807
903, 167

498, 335
626, 200

—

. 188,169
261,193

N

336, 600

3,992,473

266, 724

—

. 363,137

403, 988

634, 403

754, 875

619, 501

411,074

2,004, 443
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usbD

usb

usb

usbD

usb

usb

usb

usb

usbD

usb

usb

usbD

usb

usb

usb

usbD

usb

usb

usbD

usbD

usb

usb

usbD
usb

usb

EBE

960, 000

426,393

, 050, 000
949,123
342, 566

208, 801
53, 801

. 221,400

. 779, 050

373,777

723,188

L 473,282

. 750, 000

1,525, 608

2,092, 841

. 949,106

. 276,674

,602, 961

600, 000

719, 563

495, 671

, 582,536

750,000
. 250, 000

837,900

ba1ia)

Harbor Freight Tools USA, Inc.
4.00% due 08/19/23

Harland Clarke Holdings Corp.
6.99% due 08/04/19
Headwaters Incorporated
4.00% due 03/24/22 (d)
Hearthside Group Holdings LLC
4.50% due 06/02/21

Hilton Worldwide Finance LLC
3.02% due 10/25/23

3.22% due 10/25/23

3.50% due 10/26/20

Helix Poly Co., LLC

6.00% due 12/05/21

Hub International, Ltd.

4.00% due 10/02/20

Hudson Products Holdings. Inc.
5.00% due 03/15/19

Huntsman International LLC
4.25% due 04/01/23

lasis Healthcare LLC

4.50% due 05/03/18
iHeartCommunications, Inc.
7.27% due 01/30/19

Infor (US), Inc.

3.75% due 06/03/20

Intrawest Operations Group LLC
5.00% due 12/09/20

Inventiv Health, Inc.

7.75% due 05/15/18

J. Crew Group. Inc.

4.00% due 03/05/21

Jack Ohio Finance

5.00% due 06/20/19

Jaguar Holding Company |
4.25% due 08/18/22

Jeld-Wen, Inc.

4.75% due 07/01/22

Key Safety Systems, Inc.

5.50% due 08/29/21

Lands' End, Inc.

4.25% due 04/04/21

Level 3 Financing, Inc.

3.50% due 05/31/22

4.00% due 08/01/19

MGM Growth Properties Operating Partnership LP
4.00% due 04/25/23

Rt

—

—

—

—

N

—

—

—

—

—

—

—

961, 805

416,799

, 050, 000

949,123

344,108
209, 741
53, 946

. 227,507

771,827

254,712

726, 355

, 455,397

. 341,375

, 508, 064

. 100, 040

. 950, 724

. 006,019

. 563, 897

601, 650

722,563

495, 671

, 263, 655

753,435

. 255,212

844, 637
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2,706,775

, 130, 000

482, 002

708, 185

818, 951

. 550, 000

, 965,019

. 415,762

. 150, 000

489, 221

, 005, 597

. 430,329

, 535, 000

, 756, 896

, 382,403
139, 300

997,905

158,733
2,344

N

, 577,000

, 600, 000

303,008

. 852,195

802, 812

3, 500, 000

fzati]

MGOC, Inc.

4.00% due 07/31/20

Micron Technology. Inc.
6.25% due 04/26/22
Microsemi Corp.

3.75% due 01/15/23

Mitel US Holdings, Inc.
5.50% due 04/29/22

MPG Holdco I, Inc.

3.75% due 10/20/21

MPH Acquisition Holdings LLC
5.00% due 06/07/23
National Financial Partners Corp.
4.50% due 07/01/20
National Mentor Holdings. Inc.
4.25% due 01/31/21

NBTY. Inc.

5.00% due 05/05/23

NGPL Pipeco LLC

6.75% due 09/15/17

Nine West Holdings, Inc.
4.75% due 10/08/19

NVA Holdings. Inc.

4.75% due 08/14/21

ON Semiconductor Corp.
5.25% due 03/31/23
Peabody Energy Corp.
4.25% due 09/24/20
Pinnacle Foods Finance LLC
3.25% due 04/29/20

3.27% due 01/13/23

Polyone Corp.

3.50% due 11/11/22

Prestige Brands, Inc.

3.50% due 09/03/21

5.25% due 09/03/21

Prime Security Services Borrower LLC

4.75% due 05/02/22

Quikrete Holdings, Inc.

4.00% due 09/26/20

Revlon Consumer Products Corp.
3.50% due 07/21/23 (d)
Rexnord LLC / RBS Global, Inc.
4.00% due 08/21/20

Reynolds Group Holdings, Inc.
4.25% due 02/05/23

Rite Aid Corp.

4.88% due 06/21/21

T4 DREERMEHEET 7 B
it

2,706,775

. 140, 825

484, 961

712,612

818,115

, 566, 151

, 957,650

. 416, 654

. 150, 356

488, 306

502, 798

. 427,940

, 553,911

. 208, 499

. 385,513
140, 055

,004, 142

159, 288
2,353

N

, 593, 905

, 604, 256

302,553

, 851,509

803, 567

3,505, 250
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HE
1,020, 243
2,130, 082
1,959, 698

500, 000
775,000
498, 750

102, 391
2,209

2,538,946
608, 724
2,024,288
2,000, 000
250, 044
1,093, 950
3,979,132
825, 745
528, 000

701, 000

,503, 125
262,971
298, 477

828, 562
965, 000

,621, 851

820, 000

525, 000

i)

Sabine Oil & Gas LLC

8.50% due 12/31/18 (b) (d)
Scientific Games International, Inc.
6.00% due 10/18/20

Sears Roebuck Acceptance Corp.
5.50% due 06/30/18

Seminole Hard Rock Entertainment, Inc.
3.50% due 05/14/20

SolarWinds Holdings. Inc.

5.50% due 02/05/23

Solera LLC

5.75% due 03/03/23

Southcross Holdings Borrower LP
3.50% due 04/13/23

5.50% due 04/13/23

Spin Holdco, Inc.

4.25% due 11/14/19

SS&C Technologies. Inc.

4.00% due 07/08/22

Stardust Finance Holdings, Inc.
6.50% due 03/13/22

Station Casinos LLC

3.75% due 06/08/23

Stonewall Gas Gathering LLC
8.75% due 01/28/22

Summit Materials LLC

4.00% due 07/17/22

Supervalu, Inc.

5.50% due 03/21/19

Syniverse Holdings. Inc.

4.00% due 04/23/19

Tekni-Plex, Inc.

4.50% due 06/01/22

Texas Competitive Electric Holdings Co. LLC
5.00% due 10/31/17

The Neiman Marcus Group, Inc.
4.25% due 10/25/20

Townsquare Media, Inc.

4.25% due 04/01/22

Transdigm, Inc.

3.75% due 06/04/21

3.75% due 05/14/22

3.75% due 06/09/23 (d)

Tribune Media Co.

3.75% due 12/27/20

UFC Holdings LLC

5.00% due 08/18/23

University Support Services LLC
6.25% due 07/06/22

it

31,883

2,130, 082

1,898, 457

499, 375

777,519

501, 423

86, 350
1,862

2,512,922

612,528

2,007, 425

2,001, 260

254,420

1,098, 052

3,980, 326

733,534

526, 020

702,577

—

. 409, 180
262,971
297,683

826, 259
961, 082

—

. 624,900

821, 640

526,312
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4,211,103

1,

896, 057

024, 898

831, 361

716, 496

, 050, 000

581, 250

887, 256

541,760

, 550, 000

705, 000

370, 000

264, 000

384, 000

500, 000

500, 000

685, 000

, 000, 000

207, 968

, 450, 000

669, 000

970,000
745, 000

950, 000
375, 000

iR

Univision Communications, Inc.
4.00% due 03/01/20

UPC Financing Partnership
4.08% due 08/30/24

US Airways, Inc.

3.50% due 05/23/19

USI. Inc.

4.25% due 12/27/19
Viskase Companies, Inc.
4.25% due 01/30/21
Western Refining, Inc.
5.50% due 06/23/23
Windstream Services LLC
5.75% due 03/29/21

WMG Acquisitions Corp.
3.75% due 07/01/20

XO Communications LLC
4.25% due 03/19/21

XPO Logistics, Inc.

4.25% due 11/01/21 (d)
Nvono—-vast

15 (13.8%)

Ally Financial, Inc.

3.75% due 11/18/19
Anixter, Inc.

5.63% due 05/01/19
Cablevision Systems Corp.
8.63% due 09/15/17
California Resources Corp.
8.00% due 12/15/22 (a) (c)
Change Healthcare Holdings, Inc.
11.00% due 12/31/19 (a)
Claire's Stores, Inc.

9.00% due 03/15/19 (a) (c)
Clear Channel Worldwide Holdings, Inc.
7.63% due 03/15/20 (a)
CNG Holdings. Inc.

9.38% due 05/15/20 (a) ()
Continental Airlines 2005-ERJ1 Pass Through Trust
9.80% due 04/01/21

Diamond 1 Finance Corp. / Diamond 2 Finance Corp.

3.48% due 06/01/19 (c)

4.42% due 06/15/21 (a) (c)
DISH DBS Corp.

4.25% due 04/01/18

7.88% due 09/01/19

Frontier Communications Corp.
7.13% due 03/15/19

8.50% due 04/15/20

T4 OREIERMEMEET 7V B

it

4,208,703

1,

1,

1,

892, 840

024, 263

829, 632

664, 550

021,125

584, 703

884, 248

541,208

556, 789

147, 675, 363

—

—

720, 862

391,737

280, 566

259, 200

528,750

288, 250

690, 137

555, 000

230, 325

, 492, 060

699, 531

997,335
830, 675

. 023,625

404, 531
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277,000

, 000, 000
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800, 000
500, 000
650, 000
500, 000
500, 000

938, 000

$64R

Hardwoods Acquisition, Inc.
7.50% due 08/01/21 (a) (c)
HCA, Inc.

4.25% due 10/15/19

IASIS Healthcare LLC / IASIS Capital Corp.
8.38% due 05/15/19 (a)

ILFC E-Capital Trust |

3.98% due 12/21/65 (a) (c) (e)
Infor US, Inc.

5.75% due 08/15/20 (a) (c)
[ron Mountain, Inc.

6.00% due 10/01/20 (a) (c)
Landry's, Inc.

9.38% due 05/01/20 (a) (c)
Nationstar Mortgage LLC / Nationstar Capital Corp.
6.50% due 08/01/18 (a)

9.63% due 05/01/19 (a)

NGPL PipeCo LLC

7.12% due 12/15/17 (c)

NRG Energy. Inc.

7.88% due 05/15/21 (a)

Radian Group. Inc.

5.50% due 06/01/19

Reynolds Group Issuer, Inc. / Reynolds Group lIssuer LLC /

Reynolds Group Issuer Lu
4.13% due 07/15/21 (a) (c) (e)
Rockies Express Pipeline LLC
6.85% due 07/15/18 (c)
Shingle Springs Tribal Gaming Authority
9.75% due 09/01/21 (a) (c)
Sprint Capital Corp.

6.90% due 05/01/19

Sprint Communications, Inc.
7.00% due 03/01/20 (c)

Tenet Healthcare Corp.

4.15% due 06/15/20 (a) (e)
4.50% due 04/01/21

4.75% due 06/01/20

5.00% due 03/01/19

Tesoro Logistics LP / Tesoro Logistics Finance Corp.

5.50% due 10/15/19 (a)
T-Mobile USA, Inc.

6.25% due 04/01/21 (a)
Wells Enterprises, Inc.
6.75% due 02/01/20 (a) ()
#ESE

KESEET (Hf $181, 236, 896)
fE5aEt (&l $209, 056, 032)

Eagi
=
B

362, 250

—

. 048,750

453,125

2,155,950

—

. 530, 490

531, 255

473,625

628, 425
623, 263

521,875

—

. 224,938

—

, 065, 300

106. 575

529, 375

303, 315

—

,010, 000

—

. 072,500

—

, 001, 250
807, 600
512, 500
631,313
532,500
521, 875

968, 485

28,009, 118

175, 684, 481

201, 095, 054
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USFy RIN—kF=2 v (0.0%)

KE (0.0%)

116 Southcross Holdings LP

KESGE

USFvy RNN—hF—2yEET (Effi $40, 020)
JEHRERIEm (4.7%)

EE (4.7%)

O
s

pavz: EHRTESE (4.7%)
Barclays Bank PLC
USD 9,553, 648 0. 15% due 09/01/16

EHFRE S5

RESE (Fff $9, 553, 648)

iR RMEmmEEt (Eff $9, 553, 648)
®REEE (B $218, 649, 700)
RESLUHOBEEZBBY 28E

(*) N oO0—VEEHEFERE T, RRCNTWVD T —RY U— MIHREREROFIEREZRLTVET,

(a) EERIBMNEIES
(b) FT 7L EES

T4 OREIERMEMEET 7V B

EEIC -
S5HBEE L
37.99
37,99
37.990
9,553,648
9,553,648
9,553,648
9,553, 648
103.3% $ 210. 686, 692
3.3 (6.777.238)
100.0% $ 203, 909, 454

() 144A B35 - 1933FSESES FEDIRA44A DRTS E CADBROBARSN IR > TVBEES. INSOIESR. ERETICES U TBBRERERICETINTETT.

MICEENTRVNBR Y . NS DIESFFRIMEN TRV & (FHEINFE Avo

(d) TORYY3VDINTH UL E—BIFHABKRBFRCRREDOO— « =y bAY FERULTVE T, COBAICEES DHEDFHMIE. 7—RYU— eSS, RE

BLFNEANEE,
(e) 20164F 8 A31HISRDEENIFIT E L35

T 7Y RURNIVOEEFTESRE (20165 8 A31BIREE)

g5\ AYVI-N—F« ZEER &R 7Y e PG EFE (8) TS (8) &
JPY Goldman Sachs Group, Inc. 30,000,000 2016£9H6H USD 291,506 $ - $ (1,469 $ (1,469
J PY Royal Bank of Canada 10,000,000 20164F9H2H USD 96, 679 10 - 10

$ 10 $ (1,469 $ (1, 459)
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J3AB—JPYISADRBFLEZEK (20165 8 A31BIREHR)

B\ AYVI—-N—F« ZHEEE REE 580 ZEEE SR Bl (8) HERE (8 &
JPY BNP Paribas S. A. 75.930.467 201689828 USD 750.551 % - % (6,462 $ (16,462
JPY BNP Paribas S. A. 55,649,467 2016689828 USD 551,997 - (13,983) (13.983)
J PY Goldman Sachs Group, Inc. 28,971.6% 20166F9H 28 USD 273, 346 6.750 - 6,750
JPY Goldman Sachs Group, Inc. 16,898,670,781 2016698 2H USD 162,465, 036 909, 748 - 909, 748
JPY HSBC Bank PLC 155,980,793 2016£982H USD 1,470, 385 37,623 - 37,623
JPY HSBC Bank PLC 28,994,915 201669 H 28 USD 286,611 - (6.291) (6,291)
JPY Merrill Lynch International 40,000,000 20164F9H2H USD 389,171 - (2,454) (2, 454)
J PY Royal Bank of Canada 2,500,000 201698 2H USD 23,458 ANl - VAl
JPY BNP Paribas S. A. 65,000,000 2016F9H6H USD 628, 470 7 - 7
JPY Royal Bank of Canada 16.672,701,383 20164108 4H USD 166,280, 385 - (4,847,831) (4,847,831)
USD ANZBank 39,005 2016669828 JPY 40, 000, 000 9,289 - 9,289
USD ANZBank 592,902 20166F9 828 JPY 60, 000, 000 12,828 - 12,828
USD ANZBank 2,748,634 201669828 JPY 276,000, 000 80,292 - 80,292
USD ANZBank 79,830 20169828 JPY 8,000, 000 2,487 - 2,487
USD BNP Paribas S. A. 179,358 2016669828 JPY 19, 000, 000 - (4,332 (4,332)
USD Citibank NA 549,597 2016£9H2H JPY 56, 325, 437 5,048 - 5,048
USD Citibank NA 118,972 2016669828 JPY 12,000, 000 2,957 - 2,957
USD Deutsche Bank AG 39,014 20169828 JPY 4,000, 000 342 - 342
USD Goldman Sachs Group, Inc. 549,407 2016F9H2H JPY 55, 000, 000 17,672 - 17,672
USD Morgan Stanley 428,992 201698 2H JPY 43,671,299 6.782 - 6,782
USD Royal Bank of Canada 166,047,217 201649 H2H J P Y 16,672,701,383 4,857,084 - 4, 857,084
USD BNP Paribas S. A. 629,342 20165108 4H JPY 65, 000, 000 - (17) (17)
USD Credit Suisse International 368,572 2016%F1084H JPY 37.000, 000 10, 322 - 10, 322
USD Merrill Lynch International 389,744 20165F1084H JPY 40, 000, 000 2,446 - 2, 446
USD Royal Bank of Canada 580,046 2016F1084H JPY 58, 000, 000 18, 464 - 18, 464
$5,980,852 $(4,891,370)  $ 1,089,482
BE OISR :
JPY =
UsbD - KR
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4D - I2—RAbvT - IY-T7UR

<fEEIEHR>

LITF7UR (FATOKEEEMEMEET 7 VR (BBANYIHY  BEANYIRKRL) ) "BEWRELTWVD [S
AT - XRX—ARvT - IYP=TFUR] OFREH 016£128B9H) & BT 7Y ROREAPNEB>THBIEID
T, BO7VROFREH 2017F 8 B21H) BEICHIFEIIAT - ¥Rx—AbvT - IHF—T 7V ROBEABEOAS
FHEUR=J(THBTEHFWVELFE U,

W540 - Y2—RAbvT - IY—=T 72 ROEXERTER

n # &
(20178 2 B216HH 520174 8 H21HZ T)
8 i 7c D)
8 1 s & # 1 & &8
T TFH
657 EEREAGES 2017/4/17 10, 150, 199
652 EEEAsEs 2017/3/27 9,790,078
659 EEIEHAGE 2017/4/24 9,120, 282
651 EEEHAGEZS 2017/3/21 7,630, 194
609 EEIEHAGES 2017/6/12 6. 970, 248
644 EEIEHAGEES 2017/5/12 6,690, 300
600 EEIZHAGEZS 2017/5/1 4,590, 081
649 B 2017/3/13 2,490, 082
650 EEEHAGES 2017/6/12 2,490, 050
665 EEEAGEES 2017/5/22 2,200,079

(1) SBHEFEELRE RBEBNFDIEFSFNTHBIEEA).
(E2) BAREEEHET,

WEABER#R
20174 8 A21HIREICHIF IZIFHEEH VT Ao
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ERHRSE H7H (REB 20165128 9H)
(EHEEAR 20156:128108~20165128 9 B)

IAD - RXR—AbvT - IYP=T 7Y ROE7HICHD BERRRZE CREB L LIFET,

*HT 7V ROELEHERDEI T,

E B 7 8| REULNGEOBRERZSH S UTREERZETRNE T,

FEREWR |PBRTOES

OFRTOESZROICREL. TEULNGOBRZEDS U TREERZTRNET,
B R 77 5| OPRBEENDRE(CHC-TIE. BAEHEN 1 F1E, BSRICHBVTA — 2883 ED
BEEBKITOAV—I v - R=/N—[THET D EEEERELFT,

MRIVAE AR | {EEERERDI10% LU T

FAIREHEEE

REBTRHEAOA—THIE 1S

http://www.daiwa—am.co.jp/




WS O EEHEED S
)
10, 043
-
10, 042 ! ‘
10, 041 )
10, 040
10, 039 )
10, 038
10, 037
10, 036
B o= B %
(2015.12.9) (2016.12.9)
E =0 & AR
F A B BE % | EALE
M % %
(BAE) 20156128 98 10, 041 — 51.6
128k 10, 041 0.0 51.7
20165 1 BR 10, 042 0.0 90.7
2 B=X 10, 041 0.0 51.1
3% 10, 041 0.0 2.0
4 B3 10, 041 0.0 7.5
5 8% 10, 040 A 0.0 0.1
6 Bk 10, 040 A00.0 2.0
7B% 10,039 o000 19.3
8 A& 10, 038 A 0.0 46.5
9B8%k 10, 038 A00.0 26.0
IVEES 10, 037 o000 3.4
INIEES 10, 037 A 0.0 26.6
(HA=R) 20165128 9 H 10, 037 A00.0 29.1

CE1) BEEEIHELH.

(0x2)

(x3)

PNIEEALE S THOEMHES (RRTESS) SLUESTEYZER

TFT,

HIT7 YR REULNBOEREZDH S UTREERZTE> TS,
NYFY—IBRUSEEHEIS ) A

4D - I2—RAbvT - IY-T7UR

(ERZE)

S EAEMBEBEDHREICDOVT
[EL4E(TEE - B =R]
A5 010,041 HBZR 10,037 BEEX 1 A0.0%
(BEMREOF G EHER]
BEFREMERELUECEREN D, BEEMBIITELE U,
QIRERIBEICOVT
CEMNEHASRTR
HE&Y. OREEN - BRSRIERNZHEL. 201651 BI1CIF

YA FREATEEYN - BNEFENOBEAZ, 9 BICIERESF)

BEAEEN - BSREIDOBAZRELFE U, TDLDH

ROEREREESIC. BEEHHZE (3HAY) oW BKY

HIERI—-ILEBEYSFIFETLE U

QHHICBITD [SEDERAE]

MENE S EEORLMICERL. BHOEESL0I—)L - O—
VEDERETHEEANDREICLY . TENGERETER>TEL
UESCH

SR—rTAUFICDONT

MEMECEEOREMICER L. EHOEBESLUI—)L - O—

FICKDERZTRVE U,
ORNUFI—TEDEEICDNT

LT 7Y REEADOTHEFCFEEEELBRINYFI—ITBLY

SEEHERITTBY EEA.

(SDERAEH)
MEELEEDOLZERMEICEE L. RENFERZITENET,

W 1 5O OB
A g % W
FEEFETHN —3
BB bt —
Z Ot 0
(Zoft) ( 0
& &t 0

C£1) BhDBER (EBEHRONHN D HDIFEERZSD) [FBI. BICK>T
SHEORICEBN DD, BEACKIERUIBRTT. BHDIA
BSEIUBEHECOVTIFFHED [17H0HY O&EADEME] DEEDH
BEIBRESV,

(£2) BEECEICARBEMEAALTHIE T,
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4D - I2X—AMYT - IP=T7UR

BEES LUHEIDRHR WHEAEERR
rn o & (WEA GIEE) NttE @ER)
(20155:128 1081520165128 9 HET) VERRER 5 2 *
5 it % Tt & B 35BB| iFHARIRIMEA LR
| X o |SEEEE | MR |AAXEE DT
. 215,986, 7% 2,822, 446 b SERLE| 245LE | 26K
m | BfEEESS ( 233,210, 000) M M % % % % %

(1) FHEEFELRE @BNFIESENTEIEFEA).
(x2) ( IARKMBEICRDHEINT. LROBFICHEEENTEIFEA,
(E3) BEREIEHET,

EfERE5(12,370,000(12, 370,239 29.1 — — - 291

CE1) MAALLEG, MEELERICYT SFHEERDEIS.

(E2) FEEE. FHHEDORARBFHET.

(E3) FHEES JUBMBERIC OV T IFEREBRIG S, HEBHRatERY
F—IEAFLTVET,

WEELSTERA 2QEAN FPER) [tE EERE)
n & E] ] x
(2015E128108H 52016128 9 HET) X 9 & W |F=| amEezE | SMEE | BEssRg
7 A __ % M FH
= = = = EfESESF (632 EEREEESS| — | 7,380,000 | 7,380,059 | 2016/12/12
= k L 634 EEEFGEASESS| — | 2,070,000 | 2,070,043 | 2016/12/19
bz A = fizd A = & 635 EEEGHAGEZS| — | 2,920,000 | 2,920,135 | 2016/12/26
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