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6 A% 12,001 2.9 12,740 3.1 0.0 9.8
7B% 11, 898 2.0 12, 589 1.9 0.0 9.6
8 AR 11,793 1.1 12,692 2.7 — 99.7
98X 12,096 3.7 12,914 4.5 — 9.5
108K 12,138 4.1 12,974 5.0 — 9.2
M= 11,974 2.7 12, 847 4.0 — 9.5
1285% 12,108 3.8 12,977 5.0 — 9.6
20185 1 Bk .69 4~ 0.2 12.357] A~ 0.0 — 9.7
e 1.388] ~ 2.3 12,006] -~ 2.4 0.0 9.6
(8 %) 20185 3 5278 1,000 & 52 1,89 & 3.7 — 9.0

() BEERIFHEL.
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EEIBICONT (2017. 3. 28 ~ 2018. 3. 27)

NKEESSH
KEEHFMHE TR MEFERUF UL, BiIENS2017F9 B EGICHITF T, HEFEUZXITH
BEHINIC &P S YT BIEDHRETEAINDBEIDNEF oI EREN S, SFFETER
ERVFELUE. UNULIRAPEINSI0BICNITCIE. FOMC CREEBLRMBEZRER) T2017
FAROF EFRBUMEABNINIZEND. NSYRXY— NORIFEBNRESNIcZEBRENDE
MFERICEUKR U, €D&. 12 TMENS2018F 1 AICHFCH. KEICHIFBHHILEED
AL PHATHZED EREZZ I CHEOU A TEFEOSTIRENSEMIE LRLE UL, 28
[CABE. HRHTHBIFF B UICHDDF RB  CREEFERHIEIESER) (CK252018FRDF] LT
O DBNNDEHFS FOMHLENOHFOE TV REN SEHD_EFER T L. D%
BHTREEVTHRZDR &F U,
NAEEE
AKRIVEHATHELE Ufce BIEN S2017FRNICNIT T, KEDOERMBERG EZRITTKR
ILBONZBEBRSNE LN S Y TBIEDBEREITENN DRI ILEAR TR T 2L
FURTDEFRIRBREZRZF, RERDU XA TEFEDR L SHEK RILZICIRN I WVBESE
B, —E—RODRMACRUE U, 20185F 1 BLE(E. BAROERIERBLHEANGE >fcl v
KEDLZ 21—V VHBRENKNIVLZSR I DHREZ(TF oI & RN NEZZ(T
JARERDO U XD OBNREEDRE VR EZERE LT, KNVIEHHTHHAEICHRE UE U

BIHAIC ST B [SEDERSGE]

mET77VR

ANSTIVI - AVAL - TF7IR (VINYI/ NITTTR) NDEREESGESAITHED
TEICKDT. KRNIVETOEMERDESE (%) [COBIREZTIRDEEDIC, HENICEkD
EZFEL., b—II)II—VDRXMEZEKRT DI EICKY ., EEHEDBERBIUEELTE L
JeNEDIEFRZESH S U CGERZETRVE T,

xEE - BATHEE. REESHE. /\1 - /=)L RE. EEBRISE. N\>JO0—-V%TY,
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WMRARSTIVT cAVAL-T7IR (JINYI/ N1TSR)
KRIVBRTCOEEERIDESFICHBIREZITR D EEBIC, BENICROHREZHFEL. h—
IIWUI—VDEAEZEERT D EICKY ., EFEMEDBEGURELTE U IEDOERZD S
UCERZITIEWE T,

WA - IX—=TEYy b - IPF-T7UR

HEMEEEOZEMICEER L. BHOEBYI—/)L - O—VF(ICKDERAZITEDHEH T,

IR—bTFUFICDONT (2017.3. 28 ~ 2018. 3. 27)

mET77 VR
LI7VRE ANSTIYVIT - AVAL-T7UR (VNI NI1ITSR) E94D -
NEx—7vh - IP—=T7URCKREITZ T 7R - AT - TV XATHY ., BBZBEUTANS
FTIVI - AVAL - T7YR (VNvI/NI1TSR) NOREBESESMICHITUE Uz,
WMARNSTIVI cAVALT7IR (JINVI/ N1TSR)
KRIVEBTOEHERDESFICHBIREZTIHR O EEDIC, BBMICESHERZHEEL, b—
FIVI—VDERREZEEBKRT D EICKY ., EEMEDEBEERHRERERTE UCINGDERZDH S
UCERZETRWVE UL, BEERITIE. /\1 - A —)LREEPBIERMBS (FE0—VI8R5E
75) OEALEZBRVICEAE UE UL,
WA - vx—=7Ey b - IHF=TFUR
MENEEBEDLZEMICERB L. BHOEBSLU I - O—VFICLDBARAZTHEVE L,
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94T /NB - KEBHFEBE T 7 VR KB ANvIBL (1 TRER)

RNIFI—=TEDEEICDONT

ST 7Y REERDFHOECIFEBREEL BRIV FY—TIZRITTHI T E Ao
UTDT ST, HT7 7Y ROBEMBEAESZIEHEDBEEROMEL T,

(%)
0.0

-1.0
-2.0
-3.0
-4.0
-5.0
-6.0

E
(2017.3.27~2018.3.27)

EAE(MER
CAIW—LN=T - N=TUAX -
FrEYIVKBESHEA VT VIR
(R#]E)

PEEEICDONT

LHA(E. REEREBROESENGDNE LTERM ofcfcd, WRNEEZRES T TVIIIEEFL

fco

BH. BRA|@ICOETFUL T, BRABEHICEDEERTETVLEEET T,

NoEFEEONER (1505Y)

ZH
B g 20178 3 B288

~20184 3 5278

LSS (BIAH) ) —
SRR (%) —

ET o= G2 —

LER DU ) —
BHRUNENSE ) 1,942

CE1) THHONGS & REEREOESSNG] K0 [BREZREDT
MEEssTEESERG] NSNRICFHHEUCEE T, Ko, [HHIDING
LIS & INESRES] BSKRU [DEERELS] hSDEICTHE LI

EEATY,

(£2) ARBEFNESTTS Y. BEDING & LEORGE SN DG LD E
& @A) ICEBULBVEEDGUFTD.

(£3) HENESONBEEMBLRSUHNES BhAd) OHRELEME
(PEEAY) [CHITBHET. T72 FORBEEFRRIET,




940 ,/NB - KEEFEET 7V R BEAYIRBL (F10ORER)

SgnERSH

mET7UR
ANSTIVI A VAL TF7IR (VNI NTTTR) ~NDOREESGESALICHED
TEICKDT. X RIVBETOERIERIDESEICHBIRERTR S EEBIC, BENICRO RS
FRL. b—=9IUI—VDEALEZERT D EICELY ., ETHMEOBRLBREEZDE UcING
DiEFRZH I U CERZITRVE T,
WMARSTIVI cAVALT7VR (JINYI /" N1TSR)
KRIVETOERERDESZICHBIREZITRO EEDIC, BEWICEOLEERERAEL, h—
FIUI—VDERAEZEBKRT D EICKY ., EEMEDEERHREERTE UCINGDERZH S
UCERZITIRVE T,
WIALD - I2—=T7EY b - IHF=TFUR
MENEEBEDLZEHEICEEB L. EENGERZITEVETD,
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1 AO=Y) OFERORE

(2017. 3. 28~2018. 3. 27)

18 B 18 B D 1BE =
s @ | =
_ | st = e maE x Bt
LR L) L2 Hich DTS EAEEE 11, 8150 T
e BEAHSDE. T ROBAHEHSE. SR OEHED. B
WERL) | @) O grnse gras - EREsEOrRBEOND
RosaitsE. BRSEESEEEDEN. OERTOET 7> RO
R e
(mFERAL) | 00 | 0810 | e s s BEONE
(BHEET) | @) | 0.03) |SEREHG. ERUEOSE. BESHNSDEEOEFONE
REREE | | rEmnman—mhosESTIRN, BROTEEEEDN
s FEEIFHRIZ. AMIESEOFEOR. 555N AL S FHR
T | A M= e OB S A 1, B0 TR e
; SHEEATE B, SHEAONE OBERET 5057 shs
zowER| | 0.008 | ZOHb2RE— oD Z DA, oD TS aiEnH
(EEBE) | () | 0.008) | EEBEE. BEEAZCZIAS DY OB HHE
=1 £t 145 1.228

G£1)

HPOER (BERONNDDDIFEERZSO) BI. BHICK > TREEDNRICES NG S/t HEDMEDBEBEICK

WEHURERTT., B8, TEEEFH. GMESEE RS LUZ0MERF. 077 Y RAEFANTVDIRT—T 7Y
RAZINScZBD DB, TOT 7Y RICHRT2BDESHET.

(x2)

BEBDOERFE. CDOT 7Y RPEFANTVSIRERS (Y- 7 Y FERL.) P2 lcBRAZSHEEA. BHB. H

FREEFASOBEDEHRGRCSITD [1HOHY) DBEFADER] HEETEZHDICDONTIE [HEALMT 7> RO
Z| [CRRIDTELELTHBIFT,
(£3) EHIIBEECL(CHXRBELBAALTHUET,

Cx4)

HERIE 1 BOHY OZNENOEREEZAPOTHRLEME ChR L T100ZRUIBDTY,




WEE S KUHEIDRR

940 ,/NB - KEEFEET 7V R BEAYIRBL (F10ORER)

RBSFERMEF
(20174 3 §288H' 520184 3 B27BF T)
8 i 7 i
O #® | &£ |0 W | & &
NE O T O T
(GPE32) — - 10.82 1,350
CE1) SBEFELRS.
(E2) SBOBARBFRET,
BERGTEHMR
RESFERMEES N
(20174 3 B288H' 520184 3 B27HF T)
E| ,HH
B 1 7 1
# ] O ¥ |+ & | 795@ # 2] ® | = & VORM
O T A O T E
NB STRATEGIC INCOME FUND
NON HEDGED N 1 CLASS 10.82 1,350 124

(A< V5EB)

(1) SEHERELRE.
(E2) BEORARBFET,

WFIERRA & DEE AR
(MET 7V RICBIT ZHEDOFIZREHRA & DEE KR

SHAPICHF DFIZRRALDEE|FSH D FE A

2149 IR2—T7EYy b - IF—T7URICHBIFS

HAh DOFIZERIFRA & DHLE [R5

(20174F 3 A28 H 520184 3 H27HZE T)

* B X #
s DD NE| | e [DEAIE

x 5 | FHES ) 0|8 A T \mra oD
S (X 78 BEE HRD

BAH =Dl % B5H =Dl %

N 15,930 3,110 19.5 — — —

-l - 0-> | 3,474,997 N - — B

(F) THREBIE0.0%

HEHRBEG L. YH-T 7Y RORFONDGEICH T 2EINE—T 7>
ROYS—T 72 REFEDHDEG,

() B DFEERFEFHEHETEICH T B FIBRBANDE

fhibx

SHPICH1T BFTEEREFHROFIZRRANDZ

IhWEH F Ao

MRBBRA LR, REGTEROREENICET 2EEBEE 1 BIORESNDF
EBRATH Y. BHICHITDHET 7Y RICRBIFSERALE KIEES T,
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REBAYIRL (F1ORER)

BEE. 8F. TAS SUBLEMEREDRR

20184 3 570
CR= T

(A &EE 61, 669, 322/
J—-)L-0—V%F 618,327
REETEmIS GHDD 60, 245, 998
SAT - RF—P Y| - 1 0%
YT 7R (GHEE) '
FIAE 799,999

(B)&f 797.39%
Fih 400, 000
SR SFEHRH 394, 897
ZDEFILER 2. 499

(C) W= (A—B) 60, 871,926
A 55. 040, 232
REERS 5. 831, 694

(D) SHtEBON 55, 040, 23201
1504 BffigE (C./D) 11, 060F

*HAE (C BT B ITTAER(ESS, 280, 220F3. HHAPICHIT B BMRETALRE127,014

M. BEETTAREE367, 002 T,

* BEIRDFTHE O Y DIEEEEE11, 000 TY o

WiEAEERRR
MIF7IR AT« TP XBHEANTHEEZT 7
(O
R S
N O ® | 9@& | b =
F0O FH %
ez
N F
NB STRATEGIC INCOME 509.755 60. 245 9.0
FUND NON HEDGED N1 CLASS
CE1) HEREIE. MEERBICHT DHBHEEDLER,
(GE2) sHBEBOENMK®IEUIET,
(2) B ETES
* 5 S
' paLs
O #®%|0 ®|% @M &®
F0O F0O A
FAD - TF—T Yk - A A s
NHFf—-TJF R
GF) BIRBFIE T,
WIS EETHEDER
20184 3 B27BERE
S
=]
A =8 T mE | & =
A %
ST 60, 245 9.3
94T -RE—T Rk TP—TF IR 4 0.0
- O—%. Zof 1,018 1.7
WEEEMERE 61,269 100.0

(F) FHHBEADRARBIFTHET,

WiERDIRR
HE BH2017% 3 8288 FE2018&% 3 H27H
# E] E] ]
(A) BEEHEI S A 528
SIFIR A 52
(B) BffisEzsscEigit A 2,516, 365
FERMm 36,039
b=t AN 2,552, 404
(C){EsERmE A 801, 851
(D) ZHpismE (A+B+C) AN 3,318, 268
(E) pilpigiists A 1,038, 277
(F)ENfSstEERs 10, 188, 239
(A= EEEL) ( 805, 517)
(FEEERIE2EE) ( 9,382,722)
(G)&Et (D+E+F) 5, 831, 694
REGHERE (Q) 5, 831, 694
BiEEEERE 10, 188, 239
(=R ( 805, 517)
(FEEERIEZHEE) ( 9,382,722)
DECEREILE 3,820,197
B i A 8,176,742

(E1) SEEMMEICIHETHRM N T D BERSHUEZSHTRRUTHBIR
El

(£2) iE;JD%EE%}EEﬁ%r‘;I& ENEEZETAEDERZV. TAZ TS
SOldEAE LT, LO2HEEFEE UTIEEINR T,
(E3) WNHEDEEDFTEBRE2R—YD NHEHEEOFEBE (&) | ©

KETBRET N,
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WIS ECE DT EBEIE (F888)

] =] = H
(a) BRELFREBOEYEFNG oM
(b) REEREOEMIFTES SR 0
(c) NESTHEEE 6,870, 023
(d) DECHEIRIIS 3,820,197
(e) BHINFCHRER (athtc+d) 10, 690, 220
(f) D& 0
(g) BIREHENENRE (e— 1) 10, 690, 220
(h) ZamtEfO 55, 040, 23200

ET 7Y REAEEREIRNHE IN | SA (Z—Y) | SRUKRMFSPEEREIRZHREE [TJ2 27N | SA] OBERANRT
9o FEEBOEICHITFBDEIRWVIC DOV TFERFERMEICHBBNG D E EE L,
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4T« FUEP L+ FSAM=F AT /'NB - ASTIYVT A VAL-TF7VUR
ANy Y / N1I3R) / (JINvI/ N1TS5R)

LTF7UR (94D/NB - XKEESEBE I 7V~ BBANvISHY (F1ORER) /REBANYIRL (FE10R
B) ) BTUARVEONBRERSSE (940 - TUEP L bSAM-FADT/NB - ASTIVT - A VAL -
FYR (ANVIY/NI1ISR) / (VNI NITSR) | [TRELTEVFEIN. LTFORBIFITRTD
ISAZGEULTBUERT,

() 2018F 3 B2V/7HRR CAF LS 2EADR R Z5&H L THIET,

5
7

CERILET)
BiExiEx
20174 2 B288
BE
SEEREDHMEE (& $31, 604, 170) $ 31,715,556
BE 3,476
HNEBEDTHEEE (B $1, 453) 5
HNEREBTEZNIC K DR 41,703
RUN
FHBEHDIRE (BILEZE) 417, 491
FHBEHDRE 371,933
FIB 102, 667
SaE s DFAT 16, 088
RINZEPSHILE 66, 132
AL EE AT IR 12,615
BEGEt 32,747, 666
=1
HNERBTEZNIC KBS 135
Fh
BABFDORE (BILZE) 6,007, 081
BAEHDRE 332,037
BFIZREREN 57,577
B IR 22,968
RERITRIN 22,235
BRBE DA 14, 300
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KRB RUEESH IR

BERSIRAIEA R

AEBEG [TRAL IR

REBERSA R
ZDfthEfE
ISIET=H

s

BETLUI ISR
BEDEL/N1ITX
ANy I TSR
AHANYI/N1ITSR
S INYITSR
JSINYI S NTITTR

RATEHSZEREFFO
BELLI ISR
BEDEL/ N1ITZR
ANy I TSR
ANYY /N1 ISR
S INYI TSR
JINyI /S NTITTR

s 1 OH Y WEEs

BETLUINITR
BED/ N1ISR
ANy I TSR
AN/ N1ISR
S INYI TSR
JIUNVI S NTITSR

7,202
1,222
317
188
400

6, 465, 662

26, 282, 004

1,575,036

151, 829
13,345,723
4,873,483
3,426,627
2,909, 306

26, 282, 004

R A -2~ I 2

2,441, 600

194, 893
17,070, 024
5,111,676
2,966, 002
2,622,653

0. 645
0.779
0.782
0.953
1.155
1.109
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EmEtEE
20176 2 B288(CHET LIt EE
BN
REFR (REREUAL $15, 284 2571)
Foia (RSREINSL $130, 362 1ER1)
RERWSET

=4
ERAT R
RESTLREN
BFIZRERN
RETB RUBES RN
BERSHRAEANRBN
RELRAT RN
HEERSRM
B TR
Exves]
ZDHER

BRGE

REF

EIRMGS (18) SXIUTHERE (8) :
KRS (18) -
SEESIRE
STES |
A EH
HNEASBRE B L UNEEBLEZY
SRR
ETiizs (38) DHMZEE :
SEsIRE
2w EH
SeRNE |
HEABBIRED L ONEBRBLEZY
SIS DFEZEEN

SRR - FETER

EAIC & B FE RO

751, 941
304, 178

1,056, 119

158, 974
130, 294
56, 150
44, 877
12,783
12, 566
3,050
2,107
1,023
2,423

424, 247

631, 872

(471,918)

(5, 580)
(49,512)
854, 919

327,909

2,198, 283
16, 415

(6, 476)
(709, 156)

1, 499, 066

1, 826, 975

2, 458, 847
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CKRJLED)

biz

MXN 6, 000, 000
MXN 7, 520, 000

usb 95,000

NzZD 125, 000

ZAR 8,560, 000

usb 175,000

Uush 270,000

EIfiEESF O

&35 (81.8%)

AF2 3 (2.4%)

EfE (2. 4%)

Mexican Bonos

5.75% due 03/05/26
7.75% due 11/13/42
EfEEE

AXFY G (Efi
$813,733)

3509 (0.4%)

111E (0. 4%)

Mylan NV (a)

3.95% due 06/15/26
ESE

FS5V9ast (Eif

$94, 313)
Za—I-=3V R (0.4%)
EfE (0.4%)

New Zealand
Government Bond
2.50% due 09/20/35
Bt
Za—-I-SVREE (&
fii $100, 923)

E77UH (1.8%)

EfE (1.8%)

Republic of South Africa
Government Bond
6.50% due 02/28/41
EfEaEt

A7 7UhEE (Eif
$583, 620)

HE (0.7%)

#11& (0.7%)

Barclays PLC (a)
4.34% due 01/10/28
#HESE

HESET (@ $175, 000)
KE (76.1%)
BEIBREEF (21.6%)
Accredited Mortgage
Loan Trust 2006- 1 Class
A4 (@), (b)

1.06% due 04/25/36
American Airlines
Pass-Through Trust
Series 2014- 1 Class B

THUEE
te=

REANvIHY (F10OREE) REBAvIRL (F1LORER)

HERR
20174 2 A28H
Eualit::]
usD
usD
268, 486
372, 469
640, 955 UsD
640, 955
usD
92,792
92,792 usb
92,792
usD
92,437
92, 437
92, 437 usD
usD
467, 050
467, 050
467, 050 usb
176,913 usb
176,913
176,913
usbD
usbD
246, 898
usD

A
106, 777

280, 000

415, 000

415, 000

698, 000

700, 000

4,000, 000

1,508, 163

1,261,511

145, 000

1,481, 594

90, 000

65,000

EIfiEESF OB

4.38% due 10/01/22
Carrington Mortgage
Loan Trust Series 2005-
NC5 ClassM 1 (a), (b)
1.26% due 10/25/35
Carrington Mortgage
Loan Trust Series 2006-
NC1 Class A4 (a), (b)
1.09% due 01/25/36
Carrington Mortgage
Loan Trust Series 2006-
RFC1 Class A4 (a), (b)
1.02% due 05/25/36
Chase Issuance Trust
Series 2016-A7 Class A7
1.06% due 09/16/19
Citigroup Mortgage Loan
Trust Asset-Backed
Pass-Through Certificates
Series 2005-OPT 3 Class
M3 (@), (b)

1.50% due 05/25/35
COMM Mortgage Trust
Series 2013-LC 6 Class XB
(), (@

0.35% due 01/10/46
COMM Mortgage Trust
Series 2014-CR17 Class XA
(b)

0. 84% due 05/10/47
COMM Mortgage Trust
Series 2014-UBS 3 Class
XA (b)

1.32% due 06/10/47
CWABS Asset-Backed
Certificates Trust 2005-
Ab1 Class M1 (@), (b)
1. 41% due 08/25/35

GS Mortgage Securities
Trust Series 2014-GC18
Class XA (b)

1.13% due 01/10/47
GSAA Home Equity Trust
Series 2005-5 Class B 1
(@), (b)

2.50% due 02/25/35
Home Equity Asset Trust
Series 2005- 1 Class M5
(@), (b)

1.87% due 05/25/35

xHtEE

te=

i
106, 777

259, 531

389, 671

387, 601

697, 459

674, 826

86, 256

82,132

76,422

141,225

80, 388

80, 166

58, 808
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T& BEESORE  ULE g & BilEsoRE  ULE
HSI Asset Securitization Structured Asset o
Corp. Trust Series Securities Corp.
2006-OPT 1 Class M1 Mortgage Loan Trust
(@, (b Series 2006-AM 1 Class
USD 50,000 1.14% due 12/25/35 47,577 A4 @), (b)
JP Morgan Mortgage USD 167,149 0.94% due 04/25/36
Acquisition Trust Series EERFRISSst
2007-CH 1 Class MV 2 1B (18. 6%)
(a),o(b) Abbott Laboratories (a)
usD H&%O&%é&wﬂﬁw%kf 108, 238 UsD 70,000 4.90% due 11/30/46
A orggn Sl\t/\an el{ LBan ho AbbVie, Inc. (a)
et Sories 014 t1e USD 100,000 4.45% due 05/14/46
Class XA (b) Air Lease Corp.
USD 1,550,631 1.19% due 06/15/47 86, 489 USD 80,000 2.13% due 01/15/20
Navient Student Loan Anheuser-Busch InBev
Trust Series 2016-6 A Finance, Inc. (a)
Class A1 @), (). (© USD 30,000 3.65% due 02/01/26
USD 102,636 1.26% due 03/25/66 102, 787 Apple, Inc. (a)
New Century Home usb 85,000 4.65% due 02/23/46
Equity Loan Trust Series AT&T, Inc. (a)
2005-B Class A2D (a), USD 180,000 4.75% due 05/15/46
(b) USD 175,000 5.70% due 03/01/57
usD 157,751 1.18% due 10/25/35 155, 743 Bank of America Corp
Park Place Securities, USD 125,000 3.95% due 04/21/25
Inc. Asset-Backed ’ C'har’l[)er uCeommunications
ST Opersing LC / Crare
M4 (@), (b) Communications
’ Operating Capital (a)
Usb 305,000 2 0% due 01/25/36 297141 Usp 175,000 4.91% due 07/23/25
2006-SP2 Class M1 () USD 130,000 6.48% due 10/23/45
(©) ' Citigroup, Inc.
USD 200,000 1.129% due 02/25/36 185,829 ~ USD 140,000 4.40% due 06/10/25
RAMP Trust Series Diamond 1 Finance
2005-RZ 1 Class M5 (a), Corp. / Diamond 2
(b) Finance Corp. (a), (c)
USD 238,889 1.41% due 10/25/34 228,895 USD 165,000 4.42% due 06/15/21
RAMP Trust Series USD 145,000 5.45% due 06/15/23
2005-RZ 2 Class M4 (a), Discover Financial
(b) Services (a)
USD 230,000 1.34% due 05/25/35 219,290 USD 115,000 4.10% due 02/09/27
RASC Trust Series Energy Transfer Partners
2005-KS10 Class M2 (a), LP (a)
) USD 75,000 6.50% due 02/01/42
USD 385,000 1.22% due 11/25/35 367,398 EPR Properties (a)
Structured Asset USD 130,000 5.75% due 08/15/22
Securities Corp. ERAC USA Finance LLC
Mortgage Loan Trust (@, (0
Series 2005-WF 4 Class usb 75,000 4.20% due 11/01/46
M4 (@), (b) Ford Motor Co. (a)
USD 350,000 1.36% due 11/25/35 335, 489 usD 95,000 4.35% due 12/08/26

Rl

163, 977

5, 667, 013

72,776

96, 908

79, 164

30,519
92,426

168, 322
180, 531

125, 464

184, 346
150, 887

143, 806

173,026
156, 699

115, 851

84, 661

141,987

70, 006

97,695
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usD
usb

usb

usb
ush

usb

usb

usb

usb

usb

usb

usb
usDh

ush
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usD
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A

70, 000

110, 000
130, 000
95, 000

90, 000

185, 000
95, 000

120, 000

155, 000

145, 000

25,000
95,000
90, 000

185, 000
85,000

60, 000

85,000

55, 000

55,000

60, 000

145, 000

60, 000
114,000

_ FHUEE
HifisEzs DB ®
General Motors Co. (a)
6.75% due 04/01/46
General Motors Financial
Co., Inc. (a)

3.20% due 07/06/21
4.00% due 10/06/26
4.30% due 07/13/25
Georgia Power Co. (a)
3.25% due 03/30/27
Goldman Sachs Group,
Inc.

2.35% due 11/15/21 (a)
5.15% due 05/22/45
Hess Corp. (a)

4.30% due 04/01/27
Hewlett Packard
Enterprise Co. (a)
4.90% due 10/15/25

HP, Inc.

4.65% due 12/09/21
Kinder Morgan Energy
Partners LP (a)

5.50% due 03/01/44
Kinder Morgan, Inc. (a)
5.55% due 06/01/45
Microsoft Corp. (a)
4.50% due 02/06/57
Morgan Stanley

3.63% due 01/20/27
4.38% due 01/22/47
5.45% due 12/31/49 (a),
(b), (d)

Noble Energy, Inc. (a)
5.25% due 11/15/43
Novartis Capital Corp.

(a)

3.10% due 05/17/27
Omega Healthcare
Investors, Inc. (a)
4.50% due 01/15/25
Reynolds American, Inc.
(a)

4. 45% due 06/12/25
Seagate HDD Cayman
(@, (0

4.88% due 03/01/24
Verizon
Communications, Inc.
4.13% due 08/15/46
4.67% due 03/15/55

Viacom, Inc.

RENYIHY

it

85,013

111,297
129,412
96, 783

89, 898

181, 207
101, 245

120,035

161, 282

155, 379

25,977
100, 247
93, 386

184, 317
86, 396

61,547

89,613

55, 087

55, 046

63, 442

141,935

52,589
103, 785

usb
usD

ush

usb
ush
ush
usD

usb
ush
ush
usD
ush

usb
usb
ush

usb

usb
ush

usb
ush
usD
usD

usb

usb
ush
ush
ush
usD

(F 1 REE) BBy

E
65,000

160, 000

180, 000

395, 000
585, 000
255, 000

, 040, 000

255, 000
630, 000
240, 000

, 365, 000

80, 000

310, 000
105, 000
170,000

145, 000

365, 000
30,000

133, 806
106, 828
104, 490

, 307,072

377,152

65,000
115, 000
145, 000

70,000
250, 000

HEIHEES DB
3.88% due 04/01/24 (a)

4.38% due 03/15/43

5.88% due 02/28/57 (a),

(b)
HEGE
EfE (35.9%)

Federal Home Loan

IBL (F1LORER)

FHEEE

ez Fualik

64, 745
140, 402

183, 301
4, 898, 440

Mortgage Corp.., TBA

(e)

3.00% due 03/01/31
3.00% due 03/01/47
3.50% due 03/01/46

4.00% due 03/01/46
Federal National

406, 353
580, 580
261, 345
, 093,082

Mortgage Association,

TBA (e)

3.00% due 03/01/32
3.00% due 03/01/46
3.50% due 03/01/46
4.00% due 03/01/47
4.50% due 03/01/47

262,212
625, 767
246,019
, 434, 541
85,963

Government National
Mortgage Association,

TBA (e)

3.00% due 03/01/46
3.50% due 03/01/46
4.00% due 03/01/47
Resolution Funding

Corp. Interest Strip
zero coupon due

04/15/29

U.S. Treasury Bonds

3.88% due 08/15/40
5.50% due 08/15/28

313, 681
109, 151
179, 895

100, 074

425, 026
39,110

U.S. Treasury Inflation

Indexed Bonds

2.00% due 01/15/26
2.50% due 01/15/29
3.63% due 04/15/28
3.88% due 04/15/29

153,010
131,863
140, 130
, 826,523

U.S. Treasury Inflation

Indexed Note
0. 25% due 01/15/25

U.S. Treasury Notes

1.50% due 02/28/23
1.63% due 02/15/26
2.13% due 12/31/21
2.75% due 02/15/24
3.63% due 08/15/19
EfRSEt

376,290

62, 880
108, 190
146, 557

72,557
263,740

9, 444, 539

28



947 /NB - KERFEE T 7V F BEANvIHY (F1L0RER) REANYIRL (F1ORER)

THEEE THEEE

pavz AiifhisEZF DR = Eualiita] pavzy AiifhiEEZF DERHE = Eaaliit::]
KESE (Hl o FPSUR LAY o
$19,710, 110) 20, 009, 992 0.1%)
fE5as (Ol 21, 480.139 TR (0.1%)
$21, 477, 699) S Brown Brothers Harriman
& Co.
On  LBEEEGE ETP EUR 0" —0.58% due 03/01/17 1
= @ JPY 46,689 —0.20% due 03/01/17 417
%(Erg}éfx)x . GBP 6 0.05% due 03/01/17 7
: CAD 54 0.05% due 03/01/17 41
22,620 \E(lTeFld Corporate Bond 1,997,120 AUD 907 0.49% due 03/01/17 €97
iShares JP Morgan UusD NzD 839 0.80% due 03/01/17 607
8,200 Emerging Markets Bond 931,192 ZAR 280,869 5.45% due 03/01/17 21,473
ETF EHTESSE 8,243
100,709 PowerShares Senior Loan 2353, 569 7S5y F?b-,(qyg?r o
’ Portfolio ' ’ (58T $23, 243) 23,243
SPDR Bloomberg 2 T—FY (9.2%) -
53,910 %a_chlays High Yield Bond 2, 006, 530 Eﬁﬁﬁﬁ (9_ 2%) |
KESE 7,288, 411 é‘;ﬁi‘gm;ka Enskilda
4 o == O -
fg&f‘fﬁ;ﬁg glg)F) ast 7,288, 411 USD 2,424,532 0.27% due 03/01/17 2,424,532
T . EHESA 2,424,532
—N st (8
A EEEE (11.2%) S B 2, 424, 532
*@ (19%) *qu;nzéag.r (%m -
EfE (1.9%) $2.947. 006) 2,947,006
U.S. Treasury Bill* REHEE (B o
USD 500,000 0.77% due 06/22/17 499, 231 $31, 604, 170) _1207% S 31.715.55%
EfEaE 499, 231 BEOSOMOREEREE (0.7) (5,433,552
KESET (& $499, 231) 499, 231 WAE 100.0% $ 26,282, 004

REFIERD I N TOEMIES S ERSTDREDHIM ICEDVWTEMIESOFRERTRG <. URIDHAAEBEICL > THRSINTLRT,

FsE&E -

TBA To be announced (B%EH) DB, KEBAHEEREIC K > THRITSNDAHED— VBRSO ILERS T, GRSNICFEROREHICR
EUNENFT,

* ZOFESDIRTH UL [F—B8H"20174F 2 B28BE DA IDBRE U TEIE HEFICELANSNTVET,

**0. 05K

(a) EERIAFEEEES.

(b) 20174 2 B28B 83 DB HEEZSo

(C) 144A FE35 - 1933EFEEENG FEDFRAI144A DT TS E CADEROBARNCE O TVBEES. CNOSDIESE. BT TICEE U TESKES
RERICEHIFTHTRECT T . MBICIEENRVRY . CNSDIESIFIERBNE L FHBRINEE A,

(d) XAfEo

(e) FHITHEGIFFEERE UN— X TEAS NG
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4T /NB - KEBRFEE I 7V F BEAvIHY (F10EREE) BENYIRBL (F1TRER)

20174 2 R28HEFRDFTMENS | (FEEED —0. 2%)

RIvay bz ] BRA M STfiR / (18)
Long British Pound March Futures 201743 B 3 $ (3,762)
Short Euro Buxl 30 Year Bond June Futures 20175 6 B (4) (2,975)
Short Euro FX March Futures 2017%F 3 8 @) (4, 143)
Short Euro-Bobl June Futures 201786 A (3) (191)
Short Euro-Bund June Futures 20176 B m (340)
Short Euro-OAT June Futures 2017 6 B (5) (1,371)
Short Long Gilt June Futures 201746 B (6) (15,904)
Short Mexican Peso March Futures 201743 B (4) (1,950)
Short New Zealand Dollar March Futures 201753 8B (1 (920)
Short South African Rand (CME) March Futures 20173 B (13) (32,611)
Long Swedish Krona March Futures 201743 B 1 2,958
Short U.S. Treasury 10 Year Note (CBT) June Futures 20174 6 B (15) (7,735)
Long U.S. Treasury 10 Year Ultra June Futures 20176 B 8 8,688
Long U.S. Treasury Long Bond (CBT) June Futures 201746 B 4 6,018
Long U.S. Treasury Ultra Bond (CBT) June Futures 20176 B 3 6,956
Short United States Dollar March Futures 201783 A @) (1, 365)
Short USD IRS 10 Year Prim March Futures 2017%F 3 8 m (639)
$ (49, 286)
2017¢F 2 H28BIFR T, PREEMRADT v FERE|IDREY—I V& LT, $10, 3090 ZihbonFE Lz,
20174 2 H28BIFm0hREER/RDILIY N « FTAIVE « RDw T FHEEDO. 1%)
N ——y (EA7O o SR/ AVFSAR : -
BE BEMHEF BETE Py iy AIFVIR i) ERRTLYE mEIE STz / (38)
USD JP Morgan Chase & Co. 717,750 Sell CDX.NA. HY. 27 Index 5.000% 3.51% 20214128208 $ 16, 538
20174F 2 H28BIFmD@BREL 7 T S AN EABLEEEN (FEEEDO0. 1%)
=1 HY5 |4BF Z=ER REE 554 ZEsE Eaalifad STl (8)  fsH@ER / (18)
BRL Citibank N. A. 891, 195 20178 3 B108 usD 283, 021 $ 2,858 $ - $ 2,858
IDR Citibank N. A. 3,332,806, 124 20178 3 B108 usD 249, 835 — (135) (135)
INR Citibank N. A. 17, 448, 929 20178 3 B10H usD 259, 348 1,921 — 1,921
RUB Citibank N. A. 15,617,192 201748 3 B108 usD 261,819 4,829 — 4,829
TRY  Citibank N. A, 1,033,187 017438108 USD 275. 581 8,619 — 8,619
ZAR Citibank N. A. 3,227,894 20174 3 B108 usD 239, 352 7,088 — 7,088
$25,315  $ (135 § 25,180
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20174F 2 A28BEROAN Y 7 5 2ZABHRETEZN (FHEEDO. 0%)
B\ EBEHEF SR REH F5b) =R SHsE Wl (18)  WEETES/ (8
JPY  Citibank N. A. 1,491,610.675 2017438108  USD 13,325,958  $839 $ — 8,369

20174 2 H28BEROANY Y /N 1 735 RN ERBTEEE FEEDI. 0%)
B\ E5HEF ZHEER HREH 75b) ZHIRER Sl FFE (18)  WETEs/ (8)
JPY  Citibank N. A. 546, 018, 977 17438108 USD 4873143 $8019 $§ — % 8,019

20174F 2 B28BIRDEESE N1 ISADR—=9) « UF—2 « AT v T (FEEDO. 0%)

BETA  WSHEF SEREA BE o= Bk

141, 295 Nomura Securities Co., Ltd. Nomura 12 Currency Basket Strategy usD 20178 3 B31H $ -
EEOSHT

AUD F—=ARZUT7 - RU

BRL — TSI L7
CAD — #HF9 - RlL
EUR — 1—0O
GBP — ZWRVR
IDR — AYRRYF - JLEF
INR — AYR-)LE—

PY - BAM
MXN = XFyT- Ry
NZD - Za—Y—SYR-RJL

RUB — OY7 - L=
TRY — ~L3-US

Usb — KRJU

ZAR — FE7IUR-SUR
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LT« IR—TEY b - IF—TF7IUR

<fHERH>

LI7UR (4D /NB - KEESEE D 7V R REBAYISBY (FE1Q@RED)  REBANYIRL E1TR
g1) ) MREFNRELTWVD [F40 - Ix—TLyv b -IF—=T7YR] OREH Q017F128118) & HT7
VROREANRBOTHBIXRIDT, HT7Y ROREH 018F3[207H) RECHIF2IAD - IXx—7 Y
b XY=D 7Y ROMABEDORNEEZ2R—JCHETEBHENZLE LT,

W51 - I2—=7EY b - IY-T 7Y ROFERTERIF

AR 5
(20174 3 528HH' 52018 3 H27/HE T )
5 i 7E i
# 2] & & # 2] E
FH FH
669 EEREAGEsS 2017/6/12 3,020, 099
057 EEEFZHREZS 2017/4/17 2, 860, 055
0659 EEREHAGLZS 2017/4/24 2,650, 077
644 EEFHRGEZS 2017/5/12 2,070, 088
660 EEEREHAGLES 2017/5/1 1,450, 027
650 EEEREMAGEsS 2017/6/12 1,240, 022
605 EEEFZHRGESS 2017/5/22 700, 026
671 EEEREHAGESS 2017/6/19 450, 004
666 EERAAGES 2017/5/29 370,039
679 EEEREHAGEES 2017/7/31 350, 003

(1) SBHEFFELRE BEANFDEFSTINTHBIEEA).
(£2) BARBIFVIET,

WEABER#R
20185 3 A278KRE. BEEIEFEFOHEFANBH D EEA
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A -

AT - Ix—T7EYvbh - IH-TFUR
ERREE F6H (REH 2017F12A118)

GtEHE 2016512H106H~2017412811H)

NRX=7Ey b - IP=T7Y ROE6HICHDDERRRE CHREB L LIFET,

*HT 7V ROLHEHFRDEI TY

2 B 7§t

ZE U DERZDH S U CKEERZITRVE T,

FEREHWR

AETOES

g B A A

OMETOESZPDICHREL. TEULINREDERZDS UCREERZITRVNE T,
QOMBREENDRE(CHIC> T, BEFHEN 1 FR1E. BUSRICSVTA — 2#8EBHL EDE
HHROAT—V )b - R=N\N—(TIHETDEEEAREUFET,

7 30 Al BR

FEEERRERED 10% AT

AL

RRBTRAXAOA—TBEIR1S
http://www.daiwa-am.co.jp/
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A - IR2—TFEY b - IYF=TFUR

WEHhOE LMD O R— R TFUFICDNT
(/) FEMEBEOREMICREEL. SROEERLO I - O—Y
10.020 FICKDBERZEITBIWVWE U,
' _ gﬁﬁmgﬁ ORIFI—TEDERICDONT
. BT 7Y RGEAOTHIEFBREEE GBI FI—IBLY
I SEERHZRITTBYF A
10,015
(SDERA)
MBS EEDLZEMICERB L. DENRERZITHVETD,
10010 -
W 15035)D0ERDIEME
10,005 18 =] X H
= S —ERTIRE —
(2016.12.9) (2017.12.11) ’ﬁ? Eﬁw H
BfEEZsES 77 -
e g 8 B % M ﬁi NN ZDMER 0
oz =M AKX (ZOtth) 0)
g * * & & 0
(AE) 20165125 9 © 10.016 — 28.2 (E1) WDOER CEERODID 2 bOBEERESD) BB, BHICE>T
128X 10,015 £0.0 - SEHEOMICETEN BTz, BEEICLIERUIZERTY., BRADE
2017 1 A% 10,015 20.0 31.1 gg&g??;ﬁg:ut(;ﬁﬁ}%@ [1AOSHYDOEROBEM DIEE O
TBREE N,
2 AR 10,014 £0.0 253 (¥2) BEECEICHARBIENETALTHYET.
EEES 10,014 £0.0 - e s .
4 Bk 10.013 20.0 35.3 IEEZSJ:UHﬁIUJi{k;R
J . - AS
REES 10.012 200 > B (20165128108H'52017F128118%FT)
6 B% 10012 200 0.6 Eno -
7 B% 170,011 200 0.1 B & & | % § &
8 A% 10,011 200 = 2 T T
CEES 10,010 A0 - py | EMEEESS 333108701 (36,270,000)
108% 10,010 401 - (1) 2BIBELAE (BBNTHRSENTHBIELA) .
11B% 10.009 0.1 _ (22) ( WIFERICLPHINT. TROMFICFZFNTBIF A
@F)20175128118 10,009 0.1 - (F3) BUABEIIET,

(E1) BE=FHEH.
(x2) ﬁg%&ﬂlﬁt%(i%ﬁﬁ%ﬁ%&ﬁ s ERIRHES) SIUESEYZER

TFET,
(E£3) BT 7Y REFE REULINBEOERZHS U TREERZTE>TE Y.
NYFR—IBLUBSERHIH I FEA.

GERRE)
SEHMEES DHIBICONT
[EEAThEE - ]
Hig 1 10,016 HEiR : 10,0093 fEX: 20.1%
[BAEMEOELEHER]
ESARBMMR LU EBREND, BEEMBETELE UK,
SIRERBICOVT
OEMNEHERITR
HeELy. B [RESTHREMTEN - EOSR0EN] =it
BFUFUL. COKOBHBOSREKRZERIC. EERHSS
(37BY) OFEYBKLUFEIERI—ILBEEYEFEY A FB
THBLE U,
SHHICHITD [SEROERAL]

(rortcBEORSMCREL. RENBERETBLET. )

WERGFTERR
n i &
(201641281081 520174128118FT)
E 5
B & 7 [
# W= @[ % m = =
A A

645 BEEIGHRESS 2017/2/20 (4,280,100
669 EEIEHEESS 2017/6/12 (3,020,099
657 BEREIGHREESS 2017/4/17 (2,860,055
659 EEIGHEESS 2017/4/24 (2,650,077
652 BEEIGHRRESS 2017/3/27 (2,530,020
642 EEREHEEES 2017/2/6 (2,410,036
644 BEEIGHREZS 2017/5/12 (2,070,088
651 EREIEHEESS 2017/3/21 (1,970,049
660 EEFRHIEEZS 2017/5/1 (1,450,027
638 EEIEESS 2017/1/16 (1,270,010
(1) SHERELRE BBIFHESENTBUEEA) .
(X2) BARBIFVIET,
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49 - I%=7EY b -IHF-TFUR
WHAABER#R

HERICHIF 2 E(MEESEEOEFANIH D FEB .
MBS EDER

A5EcE) 1,598M., BERRE 940,/NB - KEESHBEI 7K BA
AI1-2 (BR2E E””) 1 544Fﬂ BERIRE F40/NB - KEEHSHE
J7VE @BEEUINI- (BANKER) 1,984, I DEAKKA Y
FvIRX - TPUR REENR) —¥TM11-3536,610361H. 9417H
FMRA VT VIR - TPYR (REEMNE) -7 h12-679,321,043M.
FSAOBAKRXA VYT VIR - T7V K (REEBME) - T 13-
1,287,713,056HC9,
* BERDFTEOHE Y OEEELRIF 10,009 T,

20178128 1181R%E
T wm =
= B 7 ® mlk =
e %
d—)L - O—2%., Z0Dfth 17,415,714 100.0
REISSEHERER 17,415,714 100.0

() FHERDRMABETIET,
WEE. 8. TABLUBEMERDIKR

WERDIKNR

HE B20168128108 E2017F12811H

18 E] E H
(A) EEHEFINEE A 8,299,426

SEFIR A 922,829

SILFIE A0 7,376,597

(B) BilEEsTtEIER N 2,491

FEB A 2,491

(C) ZDHER A 174,287

(D) HEHEHE(A+B+C) A 8,476,204

(E) piHpiGEiIS RS 16,325,703

(F) @B=iaits A 3,147,995

(G) iEEnfSst=iaE 11,059,860

(H) @5t(D+E+F+G) 15,761,364

REPRERISE(H) 15,761,364

20171211 8BRE

18 = El H xR

(A) BE 17,415,714,754H
J—)L-0—VF 17.,415,714,754
(B) &f7 -
(C) HEEEER(A—B) 17,415,714,754
TR 17.399,953,390
RIS 15,761,364

(D) ZESEFSO 17,399,953,39000

1702 Y B4EffiZa(C/D) 10,009H

*BiE(C BT BTTAZEF10,476,400,958[, HHIRICHF D BIRETAZEE
9.625,428,641M., EfRFITTAEAS2,701,876,209 T,

* BHRICBIT DU —T 7Y RERENRE I HREFTDOTAREE. I10
\EEITHIET 7 VR (BBAvYIHY) 999, 4 DESFITHIED 7~ R
(BBAvYIIRL) 999M. E%E?R"”?/r DXEKERETHRa IO NOLUE
7L (BRHEAR) 219,583M., WERIRAY 1 DAEMERETTH D ~NOS
UE7 L (FE2ERE8) 249530, 94 DXREKEETH YAV aSUIT
L (BBHER) 848,389M. I'A DKEKREETMHYA YV aSUZT L (2
EIRER) 66,873, 94 DXKEMREETH T 7~ R36,730,2130. 94D
DBEXAVILMEET 7V R (BBAYI®HY) 6,592,748, 94 DDBEX
VI LEEET 7V R (BBAYIRL) 10,288,683, 414D /NB - KEE
BEIED 7R BBAYIHY (F10RER) 49950, 947 ,/NB - K
EESEIET 7V F BBAYIRBL (F1ORER) 4,995, RN
Uw REEET 72 R2014-04 (BBAYIYHY /REBNE) 999M. tHFR/\
ATV REESD 7> R2014—-07 (BB~ IHY /BREEIE) 999, it
FNAT U w
HENA T w REEET 7> R2015-01 (B&AY IH Y /REENMNE) 999
M. 949759 - L7)IVEa (BRHEE) —A—/S\— - NAAVAL—
a500—249911[. 9470 - ISI) - U7)fEa (BANEE) —X—
N— - NAAVAL— al000—R49911H. 4D - A=A S UTPSE
LT 7 VR - IR— - K— T3 UA32,460,1070. F'+4 DEEKNA >
FvIR - TPYR=Y TR Ver3 —858,588,190M. 5« UBEAMIA
VFWIR - TPYR=Y TN Ver6 —3,325620,751M. 9« DB
KA VFVIR - TPYR=Y TR Ver7 —828,595357M. 9«4 DBK
M4 VT vIR - TPV R=Y TN Verd —3,326,673,327M. 940
BAMRA VT VIR TPV R-Y TR 2 Ver2 —549,443,563[., &'«
DHAMRA VT VIR - TPV R-=Y T K11 Ver5—2,095,808,384M.
SAORBEELT & Yx—3—2808,108,471H. d'A4 D - XA ABEZHk
\/4/@: (BEHECAE) 2,996,106, BERIRAS A DMFRA VAL - N\
— (BAXER) BEANvYIBRULI—25,990,216M, BERIRES 1 JHF
4/73A NS — (BRAHER) BAMI—X1,397,544M, BERRRES A
RS VAL - NYI— (BEHELY) TSV - U7)L - 1—23,994,008
A, BERRASADOHERA VAL - N\ — (BRDER) E&EtLT S -
J—21,597,623[M. 94 MRSV HL - N\VI— (FE2ERER) BEAY
JH 40,885, FA DHRA VAL - NYI— (F2ERER) BBEAYY
72L100,789M, 9140 /NB - XEEHFHE D 7V K BBEAvIHY (B
) 1,235, 940 /NB - KEESHE D7V R BBV ILBL (8

3577V R2014-10 (REAYIHY /BREENE) 999,

(1) BERDE O, —SROROBNEERC TAEOEZEZVL. TAZ
TOE35GIEMNEE LT, LOS5BEFERE U TIMEINE T,
(x2) L?JDE SEERTE L. BIEEEETAEDERZV. TAZTOD
GldERE LT, O3 BEFFEmE UTIUESNE T,
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