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(PECSE) e % BE (BEER) BE
M M % % % % BAM
1885R(2023412821H) 10,273 0 27| 10,750 7.5 97.0 - 7,044
2 BAZR(2024%F 6 B21H)| 12,824 0 24.8 13,523 25.8 97.8 — 6,889
3EATR(2024F128238) 12,646 Ol & 14 14,070 4.0 97.6 — 6,358
A4HA%R (20255 6 H23H)| 11.839 0| & 64 13919 & 1.1 98.3 - 5,672
S5HEAZR(2025812822H)| 13,753 0 16.2 17,147 23.2 98.6 — 5,957
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MSC I IZRBULET, FIEMS C | [F. FEEHRONSZEE T HENBLUPRKRERFILTDHENZGLTVET, £T7 Y RE MSCIIC
KO TREE H#E, FBEGSNZHDOTIERL MSC I [FART 7Y RERBET 7Y RHEINWTVWDA VT v IXICEHULTVNREE
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(https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html)
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MSCI AC World Index

= g g | B * @ F |GSwawis mew ko X|ET D
B B =| GEEN (B B 2|

M % % % %

(BAEm) 2025% 6 B23H 11,839 - 13,919 - 98.3 -

6 B=X 12,067 1.9 14,213 2.1 98.3 -

7 B=E 12,585 6.3 14,988 7.7 99.1 -

8 Bk 12,573 6.2 15,104 8.5 99.3 -

9 BxX 12,788 8.0 15,713 12.9 98.8 -
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(BA=R) 2025&12822H 13,753 16.2 17,147 23.2 98.6 -
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20254 [ B G [ 5]
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30%LAE O fekREZMIF T D EZBIZEELETD,
QH—RIAVTUIT 4 DHER
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KILSEEREM 52,635,084 (D) SHplemEB(A+B+C) 821,239,812

ZDRILER 160,864 (E) pifpigsiissE 622,570,514

(C) MiEEREE(A—B) 5,957,684,390 (F) EIfSstEisRsE 181,928,677

TR 4,331,945,387 (E=EEEEE)) ( 121,596,572)

RS e TS 1,625,739,003 (FoEBEHER) ( 60,332,105)

(D) SHERLDOH 4,331,945,38701 (G) &5tH(D+E+F) 1,625,739,003

1 /0% EB%(HEE(C D) 13,7530 REEHIERE(Q) 1,625,739,003

ENET 181928677

e HEAR DT E M Y DS FEREE 13,753/ T 9, (=R kL) ( 121,596,572)

(FcEEmMEZER) ( 60,332,105)

DECEERIRILE 1,443,810,326

Gx1) EEE?E@)N%(C(&‘%EE?EWlCN@‘%?ﬁE%ﬁ%*H%&E%ﬁ@’C%TT LTHEUR

(x2) EIERERES S, BINERSETALOEBAV. TAE FES
BEFBRAE LT, LEREGERmE U TIESNET,

(E3) WHDEEDFTHEBREE L INEDESDFERE &) | ZI8R
<1EEL,

(x4) REEFEME RIREFE) DOERDENICHRIEROEEEIF—BZ
LI BIHICETDER | 14,640,699 (REH)

WIS ECEDEEEIE (Ki&8R)

i E] E| HA
(a) BREEFREDELSENG 56,797MH
(b) BEZEREDEMIZSTTE S8 421,251,585
() PEtEAEEE 181,928,677
(d) DBcEEEILE 1,022,501,944
(e) BHADECHREE(a + b+ +d) 1,625,739,003
() Dl 0
(g) BHRHOECURE(e — ) 1,625,739,003
(h) SRR 4,331,945,3870]
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J0-NIb « SATHRKT 7V R (FERSESIETRE)

| FESESETE |

s ELIRDERRR

2 % [ & MSCI AC World Index ) \ )
2 - 0 - (Bisl&i=Ad, [HHS) %)\tt% fqéiwg:% f& =i %
oes |Rel|faf|ezmm| a2 woE
= M % % % % B55M
1 BR(20234% 9 H21H)| 10,069 50 1.2 10,461 4.6 97.2 - 1,620
2 HiR(2023F12H21H)] 10,183 50 1.6 10,750 2.8 96.4 — 1,777
3 #3R(20245% 3 B21H)| 11,395 200 13.9 12,330 14.7 93.9 — 1,919
4 HIZR (20244 6 H218)] 12,179 300 9.5 13,523 9.7 96.9 - 2,122
5 BiZR(20244 9 B24H)| 11,008 200 & 8.0 12,806 | & 53 95.9 — 1,839
6 BiR(2024512H23H)| 11,601 200 7.2 14,070 9.9 96.7 — 2,040
7 HiIR(2025% 3 H21H)| 10,594 100 & 7.8 13,410 | & 4.7 98.0 — 1,964
8 HAZR(2025% 6 H23H)| 10,655 100 1.5 13,919 3.8 97.4 — 1,965
9 BiZR(2025% 9 B22H)| 11,340 200 8.3 15,661 12.5 97.8 — 2,072
108K (20255128228)) 11,946 200 71| 17,147 9.5 96.6 — 2,174

(1) BEMBAOEERFDEEAH .

(GE£2) MSCI AC World Index (i35 [#Fe2iAd. FHEE) . MSC I Inc. ( IMSC 1] ) OEEEEFT. MSCI AC World Index (%5 [#ECZ
AH. KRILR—=R) ZHEICHBEL. T 7Y REBEEHZE10.000&E UTA7Z Y bYRIXY MHFELIEZBD T, MSCI AC
World Index (5 1#EZAH. KRILN—X) &, MS C | BBEFRUIIEHTT .. BIEHKICHT 2S(FE,. ANFTEEZ DM—YIDRET(F
MS C I IZRBLET. RIcMS C | & EEHONBZEET DENBLURKRERFILETDENZELTCVET AT7VRE MSC I
KO TREL H#E, FLBELGINBZHDOTIERL, MSC I [FART 7Y RERBERT 7Y RHEINTVDA VT v IXICEULTONREE
FHBEVFEA, REFESXNICOVTRIESZITELI T,
(https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html)

(£3) BHDOEHE. BEMENORMRZERL T, RATEXEHOREZIRALTNEY,

(£4) BB, BHIRHATICKVBEITHES TBESNZBEN G E T, LLDERIIBEACAVED T —IZFRLTBIET,

CE5) #AALLEE, YH—T 7Y ROBALEELT 7Y RN [TRELICBDZESHET .

(X6) KM ERBIERLE -FTRIEETY,
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J0-Nb - SATHRT 7V R (FESEERTE)

B A 12

EEMIASDHRICDONT
(M)
12,500

12,000 N ,-/\/\j\\’\A\A/\//\,:jJ\J\/ 40

11,000 /‘/‘J‘v v 20

10,500 10

10,000 1 1 1 1 1 1 0

E8HIK 7R 8H 9H 10H 118 £51088R
(2025.6.23) (2025.12.22)

— BAEMRR (28 — DikCEHEREREME (K EERER (B
(F) NEESHIREEEMEAL. SERBEOREEMEAZD L ICERELIZBDTT,

* HEEEHBIREEEMEE. D BHAd) ZHEHCEBRELCDDEFBRUCHELILDDT. 77 Y NERADRENIR/N T+ —< Y AZRY
BDTY,

* PESEBIRET DN ESHNICDOVTIF. BBESFATHHDOI-RICKIIRBIFT DREEZBEBNICHIRET D I—-ADRBNIT 7Y RbHh
FI) o Flow T7Y ROBAMEBECKIFEHEHFDREBIE T, LD > T BESTOEHDKRZRI DD TIESB I FEA.

WEAE(EE - EExR
% 9 HiE 10,655
108K 1 11,946 (BHLADECE400M)
# & £:16.0% (DEEEH/REN—X)

NEEMBADEREHER
SERHADEREMERE. HRATIETA | (NTHRE) BIERFEADFBEHRRPF R B CKEEH#EH
HEEER) ([CKDPMTHFZEERICRBHEMO LF LI LW, KRLBXUI—OICH T DHLDE
I TSRERER), ERUF U,
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J0-NIb « SATHRKT 7V R (FERSESIETRE)

MSCI AC World Index

& g @ | B F W 8 |@okwuay mem |k DK%Y
I LR ke

m % % % %

(HA®) 20255 6 A23H 10,655 - 13,919 - 97.4 —

6 Bk 10,859 1.9 14,213 2.1 98.3 -

£ 9 H 7 B=X 11,324 6.3 14,988 7.7 99.2 -
8 BX 11,313 6.2 15,104 8.5 99.4 -

(HBZR) 2025% 9 B22H 11,540 8.3 15,661 12.5 97.8 -

(HA®) 20255 9 A22H 11,340 - 15,661 - 97.8 -

9 BX 11,304 203 15,713 0.3 98.6 -

2108 108X 12,081 6.5 16,682 6.5 99.2 -
1MBxX 12,082 6.5 16,897 7.9 98.9 -

(HAZR) 2025%12822H 12,146 7.1 17,147 9.5 96.6 -

CF) BREHEMARDEEAS. BEEIFHEL,
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J0-Nb - SATHRT 7V R (FESEERTE)

BERIEICONT (2025.6.24~2025.12.22)

m7 O—- NIk
JO0-NIbskiniRlE ER UE U,

J0-NIVSEKRIE. BERBE XU 2025F108KICNHNTT. ERBVLKEDORFBEFEPAKELS
EROESZHEOER. F RB CREEDBERHEEER) (CKDFTFBRBIENFRIN. A
(ANIHRE) - FERBEEGEZDPOICERULE UL, 11TRBICAD & KEBFFHEED—BIRAHDF
E0FFFRADBEBRENMRIIN TR HELI LN, A | BESROEEIGCER LT L
PRETHEEMTIFRANEE oI EREZIFRL. RFELU TEERARZDMA F U,

NEERS
HNABEEBE, KR, I-—O0&EBICER (BR) ULFEUR.

KRIVNAAREEEGE. SERBAEX Y. BIRMEIFILIFICSH U TESERERZHTT LI &P,
BARDOHMBIENDREZFENS, ARERFERD XU, LN UL20255F 8 BHIEIC. KEDEHER
ERFE R EZZ I CREOF NFHENE R olc I L TRAERIDEHM N, 2RICASLERUE
Lich'. ZORESHBTCRL Y ITOHBMMELE Uz, 10BICAS L. BRERHEREDERZ
RITEBIAH PRIV FZRIREOMBENDHRFREN S, RERDU X ZEFENER . SER
HARICH T THZIETUE U,

1—OXNAREBEGE. BBTRAKNILEEKROEFEERZUE UL, ECB (BUNPRIEIT) A
2025%F 6 BOM T HFZREIC, BIFTIFICIEERERBZREICEOIC 2D, BIERAZEL C1—
OSERFEFDFT U,

BIEREARICH TS [SkDERSE |

|

[7O=NU - 54 TR T =T 7V R OSHISEHESAN. EEMEOHEZS S UTER

ZITWVWERT,
moO—-NI - SA47HRIT—T7 R

LIPYRTE. [LWDOBESFS] BLU [LWOBEEBHNED] D2 DDFT—XICEHEYT DEED
AFIREZITVET, [LWDOBEESFD] EVWDT—XICEVTEF. BE. BRL REGE. £FTUV
COATREBEAGRBODBICHITDIEXT ST RFEZHATDEECBEELFI. [LWDOBEZEEHNE
3] EVWST—VICBVCIlF, BiEFEZBEC T, KB TEHNRETEZRIBSE2RECBEELE
I,

BRICHIE2TIE. “LWDB” [LEDDD2DDT—VICEAETZREDINS, ESGRIU—Z
VIR TFIIA VI ADTEERIET D EICRIBHEMEERL. R—N T4 UFTOBEZTIH
HTT, BMEVWERDSREZITDICET., TFIFRCEDOHRESZIER. RENICEEHZ/N
T4 —XVAZEHIETEZDHIULET,
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J0-NIb « SATHRKT 7V R (FERSESIETRE)

(2025.6.24~2025.12.22)

R—=bT7AUFICDONT

BET7UR

LERHAEEUT [JO0—N - A4 T%IAYT—T 7V R OZRIEZHEIF AN, SEHEDR

RZHSUTERZITVE U,
moO—-N -S4 THRIT—T7 R

LT FURIE BREICHE>T. AVRUFP LA IR -v— - IT— (AT
CENBIET, ) NSBEERITTVET,

BRICDEFLTE. [LWDOBEZESTD] BLU [LWDOBEEENED] VWD 2 D07 —VICEBUL.
TNZENDT—VICEBEUCBNICHERERZE T D BHCKREFITDOIET. EAMEDHREEZHE
UFE UM HERBRICHBVTIE. $FIC [WDBEESFD] (CREET 2T TT7—< [EEl . [LWDbE%E
ENE D] (CEET YT T—< [FlIEMDE L] ZhDICREZTVE U, ©I9—RITIF. 1BHR
Bfito9—. NVRTT7EII—. BHXRE - U—ERAET9—, #EFITIE. KEPRMNZDOICE
BUFE U, @RIERClE. MICROSOFT CORP CKE) . ALPHABET INC-CL A CKE) . NVIDIA
CORP CKEH) r&. Al (NTXEE) ThOBEZER(T2EEZPLICHIANE U,

(DY RUTP L] WD

HIO7VRIE, [ESGT7VR%] Td,
¥ESGT77VREIFE. ESGEREVWFECDIERERELTHEY.,. ZORNBICEAT DBRHNTIEE
BRI 7V RTT,
¥ BT 7 URE, BENUI = EMTUCTHEBPREBICRI T« T4 VNI hEBlesd. LWh
% [HEHNUST—V] OBBEDHSITDHDTIEH Y FE A,

OE S GOERICKWEE UTc# RN DRELLRICDNT
OR— T3 UFD75%UENTRTFTIVREHIH (% 1) ERBDLDITIR— T3 UAZHEHE
LEI,
(1) YRTFTIVERERMEEF. AV RUPLANBBTHSUILE SGLU—T « VT 10
D5 U5 ERFEL EDO#RD EZIBLE T,
OR— T+ UAMEASRDE SGL—F « VT DAER

20254 [ & 5] 5] 5]
6AXRER | 7TEARER | 8BXRER | 9BFREBR | 10BXER | 11ARER
YRTF T IVEERIE 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
S 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

CF) HEFR—bT4 U CHTBHETT,

(AT AV RUT L)
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270-NI - SATHRT 7V R (FESRESITTE)
@ HFHKIL (MSCI ACWI) WHTESGRIO7 (%2) DM EO->fciREEZEMIFT D ExBIZEL
*9,
(%2) ESGRO7EF. AV RUFPLIRBDOTEE S GOWICEDIE, 9ERE0H 5100
TESELIEBHDTT,
Q®ESGRIZDHE

20254 [ B G [ 5]
6AXRER | 7TERER | 8BXRER | 9BFREBR | 10BXER | 11ARER
EPFeA 55 55 55 55 55 55
HFT (MSCI ACWI) 50 50 50 50 50 50

(B : AV RUT L)

7

Q@ 5FEL (MSCI ACWI) [T EFEHY OZEBEREFHIEE (W—hRYA YT YT «4) B
30%LAE O fekREZMIF T D EZBIZEELETD,
QH—RIAVTUIT 4 DHER

20255 E G Bl Gl =
6BKRFR | 7TEXRER | 8BXER | 9BXER | 108X | 118XE=
HTH R 89 86 84 84 82 88
w5, (MSCI ACWI) 168 168 169 168 165 167
gg*ﬁfj;’\é‘%ﬂgw') [EXT | A47.0%| £485%| ~A504%| A500%| ~£503%| ~A47.6%

(F) BAIlEtCO2 BHEUR (GtER) T,
(AT AV RUT L)

ORVRUPL TR+ Y= TP RAF2T—RYyFAHITB>TEMUIATEICDONT

AVRUZ AL T7YRBROR—b T3 UFRRIXY SOEECHWNT. TJRERED TV
T—I X N EREEIRICHEMAALTE Y. WIS, B35 - BB T s —< VR URD. BERER.
HE - RENOZESKIUI—RU—b - ANFVAREDEHESIRICDOVT, BELREEZE Y
UV ULTVWE T, &foo BIENOIHEREHK LGS, SEORXF 10— Ry v FPF—LDERE
FEEEDOMBZETV., FRES KT ZDMOKIICIIFET DIEFZTELE T,

SEFBICHBVTH. BEICE>TREOMBDHICTBH L. BEDOBNZI—RU—b - AN
FTUADREZRL. EERNDELZ(BET BIcHICEBNBNED JUFRRMETHEZERL T LT,

AYRUPLADRF21T— Ry TFHEHOIF 20— Ry FEEOFMICOVTIE, AV RUP
LD T TYA belBLEE L,
https://www.candriam.com/en/professional/insight-overview/publications/
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0-Nb - SATHRT 7V R (FESESRRE)

RNIFI—=TEDERICDONT

BT 7V ROEAOFHORCFBEREELBRINYFV—I &R IFTTHIF .
MUTDIT ST, BT 7Y FOREMEAESEERHEDEEERODML T,

(%)
14.0
12.0
10. .
g 8 ,,,,,,,,,,,, CO &R
6o b—odf T EIMSCI AC World Index
aol—d»d (BID IR SAS . FIEE)
20— 1 | s i
0.0 . RN G=3) gﬁ1ﬂﬁ§ﬁ@ﬂ§i§$l;
FOH =51 R DEEAHTY
(2025.6.23 (2025.9.22
~2025.9.22) ~2025.12.22)

SEEEICONT

élT’EEJZHH®1EEIé|U§j\EEsz #Ad) [FFEC [HERREOWR (1 H50=Y) | O IB80kE B
Ady) | WETSRES

HQE%EE%@J&A‘E@TM&*—FDE NmpieEDstEERE (1 503Y) | ZTSRIESL,

BH. BRBICDOEFULCF. ERAHICEIEERASECVLEETT,

BoEREREEDOAR (1A0%W) RS EcE0stEBRE (1 /035Y)
- - ELE =108 IH g Z 9 fp %108
202556[248 | 2025F 95235 (a) EBERBOES NG v/ 26390 v 21.99M@
s el e (b) BERREOEMIA SRS | v 177 | v 772.06
SHSEkE Fhad) (M) 200 200 () AR 529.37 561.60
. _ . (d) SERERRLE v/ 982.82 790.00
giigimx E P/H; 1 Z; 12-88 (o) BENENZMA(a +tb+c+d)|  1,540.36 2,145.66
SHOREG (@) =1 - () D& 200.00 200.00
BRI B B 2R (M) 1340 1.045 (g) BEGHO B REE(e — 1) 1,340.36 1,945.66
GE1) TSHBONE 3 RERREORSENG L0 [BARREDEN () vEMUIcESEEN SHEEES ELTLET,

AHEFTEEER] NONMICHREUILRETT, T, [HHOWRELL
S F INEREREE] BRU [DERERBELIS] NOPRICHHELIEEE
T9Y,

(£2) ARBIVIBTTHY . BHEADOINE & SEHONGUHNDEE D SEHEE
(BAd) [CEBULBVBENGHIET,

(E3) BENEEONEEMBLRFLMHEE BiAd) OHRELEME (5
EsAH) [CHTDHET, 77 RONEREFRBZIET,

(X4) KEEFTOSHEL, [BHEEIEURE] FLZREIREROELEM
B LE2HaNh ) EFIH. RERICFEEMBAZRBI 2BOHEEZD
FTHWT BT EFTETVER AL
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Sl SEDERAER

BET77 VR

[70-NL - 54 TR T—T 7V R] ORREISZHEFAN. BEHEOHEZDHS UTER

ZITWVWERT,
moO—-N s SA47%RIT—T7 R

LT 7URTIE. TWDOBEESFD] BKU [LDOBEZEBHNED] D2 DDFT—VICEET DEEDK
RFCREEZTVET., [LWDBESTD] EVWDT—TICBNTE. EE BFL BEGRE. £FTL
KOATHEBEARGRBABICHITDIETSFRBEEZATDIEEICBEELEFT,. [LWDEZEEHNE
3] EVWST—=YICBVTIEF., FEMiEHFZBEVUT. LUEANTENRBETERIESE20EICBEELE
I,

BRICHIESTIEF. "LDE" [CEFEDIDD2DODT—NICEETZEEDFNS, ESGRIU—Z
VIR TFIIA VI ADTEERIET D EICRIHEMEERL. R—bN T4 UTOEBEZTIH
HTI, BEAVWERHNSREZTDICET, CEIFREEDHRBERZIEA. RENICRIFR/Y
TH—RIAZEHFHTEZHSUET,
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FH9HA~55108
15 = (2025.6.24~2025.12.22) 15 B o #© =

T # | b =

SEEERI = S (ERU AR DO R A ER ¥ (S5THRH==
SERAACh DR #(HREF 11,507 T,
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GE1) HEREDPOER CHEHON D 2 DDIETHERZSD) (FBI. BHICK > TRHENNICEEFN BB, BEEOHMEDEELICLIVE
HURKERTY,

(£2) BSBBFEECEICARBZMEAALTHIET,

(E3) SHEEF1HOBYDENTNOEREERZSEMBIPOTHREEMEACTHRLUTCI00ZRLILHDT, NERE 3 ARGZLEAALTHY
FY,

(£4) BHFANTVNBYT =T 7Y FO'H 215G, TTEERTFHR. BMEESIE RS LUZOMERIF. BRIY—T7 Y RO 12BN S
5. ZDT7VRICHRT 20DESHEF T, HHFANTVDRERSTILS (WH—T7 YRR, ) 1’5255, SEEOERIE. 4
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(E3) BHEE. FEREULETT.
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WEE S LUHEIDKR
BIRESERREIFORE - IR
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(3) SERHAP OB RFTFHAILERIC I 2 FISER

ANDITILER
(20254 6 §2481'52025%128228% T)

(/E) BAREIIVHET,

WHFIFTE RO TIEAKRIESIEEEC X T B EIS
(20252 6 82481520256 128228F T)

R B M s 9 B ~ &% 10 # | =] BOM~H10M
B E i 9 FERZSLFIHEE (A) 559TH
O I g0 I (5 S 5HEBERANDIAGE (B) 24FH
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XFEBRA LR, RESHERUREENCETDEAEENRE 1 ETRESND
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(20255 6 B248N'52025%128228H%F T)
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PALO ALTONETWORKSINC | 51.9 969 | 152,876 | 1B ROCHE HOLDING PAR AG 7 227 | 45191 | ~NLRTT
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8 BX 12,124 | &~ 7.2 12,694 6.1 96.9 —
9 BX 12,157 | & 69| 12,917 AN4.5 95.9 —
10B% 12947 | » 09| 13,782 1.9 96.6 —
11Bx 12,710 & 2.7 13,750 1.7 96.7 -
12B8% 13,193 1.0 14,329 6.0 97.4 —
2025 1 BF 13,159 0.8 | 14,345 6.1 97.8 —
2 BX 12,436 | » 48| 13,670 1.1 98.2 —
3 A% 11,840 & 93| 13,247 22.0 98.5 —
4 BX 11,266 | A13.7| 12,673 263 98.5 —
SEE | 12063 & 76| 13572 04| 985 —
(8%)20256 6 238 | 12,279 ~ 6.0] 13,919 29| 984 —
GE1) BEEGHET.

(x2)

(x3)
(x4)
(E5)

MSCI AC World Index (5 {&Ec2HAdy, FIHRE) (&, MSC | Inc.
(TMSC 1)) OFEBE=FT. MSClI AC World Index (85 & EE24A
B KRIIN=2) ZHECHBEL, BT 7Y FEREHZ10,000& L
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