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g0 (]

&35 (94.2%)
FIWVEYFY (2.7%)
R (1.8%)
Banco de Galicia y Buenos Aires

usb 1,360, 000 8.75% due 05/04/18 0.6 1Y 1,392,098
Pan American Energy LLC

usb 2,500, 000 7.88% due 05/07/21 1.2 2,648,121
Ry 4,040, 219
Ef& (0.9%)
Argentina Boden Bonds

usb 1,250, 000 7.00% due 10/03/15 0.5 1,210,872
Argentina Bonar Bonds

usbD 400, 000 7.00% due 04/17/17 0.2 370,347
Argentine Republic Government International Bond

usb 500, 000 8.75% due 06/02/17 0.2 462, 500
Ef&EE 2,043,719
FIVEVF U5 6, 083, 938
F—=Z U7 (0.7%)
#fE 0.7%)
ESAL GmbH

usb 1,000, 000 6. 25% due 02/05/23 0.5 1,012, 500
Sappi Papier Holding GmbH

usb 500, 000 6.63% due 04/15/21 0.2 521, 850
Cani=Fyy 1,534, 350
F—ZU7E 1,534, 350
FEBILNA T w2 (0.6%)
#f& (0.6%)
International Bank of Azerbaijan OJSC

usb 1,400, 000 5.63% due 06/11/19 0.6 1, 368, 500
A=y 1, 368, 500
FEILINA Vv V5t 1, 368, 500
NS)—2 (2.1%)
EfE (2.1%)
Republic of Belarus

usb 4,750, 000 8.75% due 08/03/15 2.1 4,833, 125
Ef&EET 4,833,125
~NSIL—vEt 4,833,125

TSI (5.1%)
#fE (5.1%)




usD
usb
usb
usD
usD
usD
usb
usb

usbD

usb

usb

usb

usb

usb
usb

usb

usbD

usb

usb

pavz

600, 000
1,500, 000
1, 500, 000
1,000, 000
1,000, 000
2,000, 000
1, 200, 000

765, 000

1, 000, 000

1,000, 000

200, 000

1,131, 000

2,350,000

1, 500, 000
500, 000

4,500, 000

3,000, 000

3,000, 000

1, 500, 000

FA OFEE/NA A VA LEHFT 7

FftiEESF DR

Banco BMG SA

9.63% due 03/27/17

Banco BTG Pactual SA

5.75% due 09/28/22

Banco do Brasil SA

5.88% due 01/26/22

8.50% due 10/29/49

9.00% due 06/29/49

Centrais Eletricas Brasileiras SA
5.75% due 10/27/21

Cosan Overseas, Ltd.

8.25% due 11/29/49

JBS Finance I, Ltd.

8.25% due 01/29/18
Odebrecht Finance, Ltd.
7.13% due 06/26/42
Votorantim Cimentos SA
7.25% due 04/05/41

#HfEET

IS YIE

HEY 7 —YVES (0.1%)
#1E& (0.1%)

Charming Light Investments, Ltd.
3.75% due 09/03/19

#HEET

REY 7 —YVHREEt

$7F9" (0.5%)

#1E& (0.5%)

Pacific Rubiales Energy Corp.
5.63% due 01/19/25

#HEET

hF9Et

thE (9.8%)

#1E (9.8%)

Agile Property Holdings, Ltd.
9.88% due 03/20/17

China Shanshui Cement Group, Ltd.
8.50% due 05/25/16

10.50% due 04/27/17

Country Garden Holdings Co., Ltd.
7.25% due 04/04/21

Franshion Development, Ltd.
6.75% due 04/15/21

Kaisa Group Holdings, Ltd.
12.88% due 09/18/17

KWG Property Holding, Ltd.
13.25% due 03/22/17

VR (BERIEAME) BB IHY

WAL DD N
5E (%) AIEfiiHE
0.3 649, 500
0.6 1, 447,500
0.7 1,501, 950
0.5 1,135, 000
0.4 972, 500
0.9 1, 955, 000
0.5 1, 236, 000
0.4 803, 250
0.4 945, 000
0.4 1,025, 000
11 670,700
11, 670, 700
0.1 199, 938
199, 938
199, 938
0.5 1, 049, 003
1,049,003
1, 049, 003
1.0 2,341,187
0.7 1, 541, 250
0.2 531, 250
1.9 4,421,250
1.4 3,195, 000
1.4 3,315,000
0.7 1,663, 125
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usD

usb

Uusb

usD

usb

usb

usD

usbD

usD

usD

usb

usb

pavz
1,000, 000
2,000, 000

2,000, 000

600, 000

—

. 000, 000

N

, 000, 000

500, 000

—

, 500, 000

800, 000

800, 000

N

. 500, 000

820, 000

Longfor Properties Co., Ltd.

6.88% due 10/18/19

Sunac China Holdings, Ltd.

12.50% due 10/16/17

Yuzhou Properties Co., Ltd.

11.75% due 10/25/17

ani=Fy

thEEt

a0VET (1.4%)

1 (1.4%)

Avianca Holdings SA / Avianca Leasing LLC / Grupo Taca
Holdings, Ltd.

8.38% due 05/10/20

Banco Davivienda SA

5.88% due 07/09/22

Bancolombia SA

6. 13% due 07/26/20

Grupo Aval, Ltd.

4.75% due 09/26/22

ani=Fr

Jove st

JZX9UH (0.7%)

15 (0.7%)

Instituto Costarricense de Electricidad
6.95% due 11/10/21

Ry

JR9YAHE

o07F7 (0.4%)

115 (0. 4%)

Agrokor dd

8.88% due 02/01/20

Ry

a7 F7E

REZAHFE (1.1%)

115 (0. 4%)

AES Andres Dominicana, Ltd. / Itabo Dominicana, Ltd.
9.50% due 11/12/20

#HfEst

Ef& (0.7%)

Dominican Republic International Bond
7.50% due 05/06/21

Ef&EET

R = ZAHES

II7RIL (1.2%)

#1E (0.3%)

EP PetroEcuador via Noble Sovereign Funding I, Ltd.
5.87% due 09/24/19

HHEEt

MEEICSHD

N\
5E (%) AIEfiHE
0.5 1,027, 500
10 2,200,000
1.0 2,175,000
22, 410, 562
22, 410, 562
0.3 630, 000
0.4 1,017, 500
0.5 1,082, 500
0.2 497, 500
3,227,500
3,227, 500
0.7 1, 590, 000
1, 590, 000
1, 590, 000
0.4 867, 144
867, 144
867, 144
0.4 868, 000
868, 000
0.7 1,691, 250
1,691, 250
2,559, 250
0.3 803, 600
803, 600




usb

usb

usD

usD

usD
usb

usb

usb

usb

usbD

2,000, 000

—

.500, 000

—

. 000, 000

—

, 000, 000

714,161
,523, 000

N

—_

. 500, 000

250, 000

560, 000

700, 000

TAOFBENAAVNLESET 7V R (BARERE) BBAY IS

BifiEESF OB

EfE (0.9%)

Ecuador Government International Bond
9.38% due 12/15/15
EfE5T

IJ7 RIVEt
TILBILINRIL (0.7%)
EfE (0.7%)

El Salvador Government International Bond
7.63% due 02/01/41
EfE5T
TILYIVINRILET
2WI7 (0.5%)

& (0.5%)

Georgian Railway JSC
7.75% due 07/11/22
&St

2WI7E

R (0.4%)

& (0.4%)

Rearden G Holdings EINS GmbH
7.88% due 03/30/20
&St

R4 YEF

H—7F (1.0%)

EfE (1.0%)
Republic of Ghana
7.88% due 08/07/23
8.50% due 10/04/17
Ef&5T

H—F5t

775735 (0.7%)
111& (0.7%)

Comcel Trust

6.88% due 02/06/24
&S

IT7FISE
w"TaS5R (0.1%)
EfE (0.1%)
Republic of Honduras
8.75% due 12/16/20
Ef&5T

KPP 1S5RE

& (2.4%)

1115 (2.4%)

Bank of East Asia, Ltd.
8.50% due 11/29/49
China Oil & Gas Group, Ltd.
5.25% due 04/25/18

MEEICSHD
S (%)

0.9

0.7

0.5

0.4

0.7

0.1

0.3

0.3

RIEATiE

2, 040, 000

2, 040, 000

2, 843, 600

. 635, 000

—_

, 635, 000

—_

, 635, 000

. 115, 000

—_

, 115, 000

—_

, 115, 000

. 027,500

_

, 027, 500

—_

, 027, 500

707,019
1,599, 150

2,306, 169

2, 306, 169

1,597, 500

1,597, 500

1,597, 500

283,750

283,750

283,750

648, 200

719,250
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usb

usD

usb

usD

usb

usb

usb

usb

usbD

usb

usb

usb

A

2,000, 000

2,000, 000

2,500, 000

1,500, 000

1,000, 000

250, 000

500, 000

2,150, 000

550, 000

1, 500, 000

600, 000

2,500, 000

Shimao Property Holdings. Ltd.
6.63% due 01/14/20

Shimao Property Holdings, Ltd.
11.00% due 03/08/18

RS

&8st

N2HU— (2.0%)

#E (1.1%)

Magyar Export-Import Bank Zrt
5.50% due 02/12/18

&S

Ef& (0.9%)

Hungary Government International Bond
7.63% due 03/29/41

Ef&st

NVHU—&t

A2 K (0.4%)

#tE (0.4%)

ICICI Bank, Ltd.

7.25% due 08/29/49

&S

1V RE

A4V R2T7 (0.3%)

& (0.3%)

Pertamina Persero PT

6.50% due 05/27/41

Star Energy Geothermal Wayang Windu, Ltd.
6. 13% due 03/27/20

&S

1V RRU7E

1457 (0.8%)

Ef& (0.8%)

Republic of Iraq

5.80% due 01/15/28

Ef&Et

145 J5t

ZAIWSVER (3.1%)

#E (3.1%)

Metalloinvest Finance Ltd.
5.63% due 04/17/20

OJSC Novolipetsk Steel via Steel Funding, Ltd.
4.95% due 09/26/19

SCF Capital, Ltd.

5.38% due 10/27/17

Vimpel Communications Via VIP Finance Ireland, Ltd. OJSC
7.75% due 02/02/21

MEEICSHD

gE (%)

0.9

0.9

0.9

0.4

0.1

0.2

0.8

0.2
0.6

0.2

RIEATiE

1,990, 000

2,137,500

5. 494, 950

5,494, 950

2,657,000

2, 657, 000

2,013,570

2,013,570

4, 670, 570

. 010, 000

—_

,010, 000

—_

,010, 000

267,500

508, 750

776, 250

776, 250

. 870, 500

—_

, 870, 500

—_

, 870, 500

473,000

, 398,750

558, 750

2,375,000
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usb
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usD

usD

usb

usb

pavz

3,000, 000

1, 250, 000

1,700, 000

1, 500, 000

500, 000

950, 000
700, 000

4,000, 000

3,000, 000

650, 000

2,000, 000

TAOFBENAAVNLESET 7V R (BARERE) BBAY IS

VTB Bank OJSC via VTB Eurasia, Ltd.
9.50% due 12/29/49

RS

ZAILS Y RE

J—bkIRDT—=)L (0.5%)

Ef& (0.5%)

Ivory Coast Government International Bond
5.75% due 12/31/32

EfEEt

J—~IRT—IVE

39 (0.8%)

Efi& (0.8%)

Jordan Government International Bond
3.88% due 11/12/15

Ef&ET

S

AYFITZI (0.9%)

15 (0.7%)

Halyk Savings Bank of Kazakhstan JSC
7.25% due 01/28/21

#HEST

Ef& (0.2%)

Kazatomprom Natsionalnaya Atomnaya Kompaniya AO
6.25% due 05/20/15

Ef&EE

AYTRI U5

T=7 (0.8%)

Ef& (0.8%)

Kenya Government International Bond
5.88% due 06/24/19

6.88% due 06/24/24

Ef&st

F=7Et

LN/ (1.8%)

EfE (1.8%)

Lebanon Government International Bond
6.10% due 10/04/22

Ef&st

LINJ V5t

WIEeVFIT 9.4%)

15 9.4%)

ALROSA Finance SA

7.75% due 11/03/20

Evraz Group SA

6.50% due 04/22/20

Evraz Group SA

9.50% due 04/24/18

MEEICSHD
S (%)

1.1

0.5

0.8

0.7

0.2

0.4
0.4

0.2

0.9

RIEATiE

2,392, 500

7,198,000

7,198, 000

. 209, 375

—_

, 209, 375

—_

, 209, 375

. 716, 456

—_

. 716, 456

—_

. 716, 456

. 576, 875

—_

. 576, 875

505, 000

505, 000

2,081, 875

976,125
749, 000

1,725,125

1,725,125

4,070, 000

4,070, 000

4,070, 000

3,022,500

529,750

1,940, 000
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usD

usb

Uusb

usbD

usbD

Uusb
usD

usb

usb

usb

usD

usb

usb

usb

usbD

usD

usbD

usb

pavz

2,000, 000

2,000, 000

1,190, 000

5,000, 000

1, 000, 000

1,000, 000
1,500, 000

3,500, 000

500, 000

1,450, 000

500, 000

2,000, 000

1,000, 000

5,000, 000

2,000, 000

1,950, 000

450, 000

500, 000

FftiEESF DR

Minerva Luxembourg SA

7.75% due 01/31/23

MOL Group Finance SA

6.25% due 09/26/19

Petrobras International Finance Co. SA
6.75% due 01/27/41

Russian Agricultural Bank OJSC Via RSHB Capital SA
6.00% due 06/03/21

Severstal OAQO Via Steel Capital SA
5.90% due 10/17/22

TMK OAOQ Via TMK Capital SA
6.75% due 04/03/20

7.75% due 01/27/18

VTB Bank OJSC Via VTB Capital SA
6.95% due 10/17/22

&S

VotV IT T

X+ (2.5%)

& (2.5%)

BBVA Bancomer SA

6.75% due 09/30/22

Controladora Mabe SA de CV
7.88% due 10/28/19

Empresas ICA SAB de CV

8.88% due 05/29/24

Grupo KUO SAB de CV

6.25% due 12/04/22

Mexichem SAB de CV

6.75% due 09/19/42

Eani=Fyy

XF 05t

EVIIL (3.0%)

EfE (3.0%)

Development Bank of Mongolia LLC
5.75% due 03/21/17

Mongolia Government International Bond
4.13% due 01/05/18

Ef&Et

EVIIVE

F525 (3.2%)

& (G.2%)

FBN Finance Co. BV

8.00% due 07/23/21

Indo Energy Finance Il BV

6.38% due 01/24/23

Kazakhstan Temir Zholy Finance BV
6.95% due 07/10/42

MEEICSHD

BlE (%)
0.9
1.0
0.5
1.9
0.4

0.4
0.6

1.3

0.2
0.7
0.2
0.9

0.5

2.2

0.8

0.8
0.1

0.2

2, 060, 000

2,175,000

1,170,722

4, 350, 000

920, 000

809, 150
1,421,250

2,992,500

21,390, 872

21, 390, 872

561, 900

1,645, 750

475, 000

2,023,260

1,067, 500

o

. 773,410

5,773,410

4,875,000

1, 895, 000

o

. 770, 000

o

. 770, 000

1,845,753

336, 375

537,500




usD
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usD
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usD
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usb

usb

usb

usb

usb

usbD

usb

pavz
1,000, 000
700, 000

2,000, 000

1, 000, 000

1,000, 000
1,000, 000
160, 000

1,000, 000

1, 350, 000

7,250,000

1,000, 000

1,000, 000
500, 000

2,500, 000

TAOFBENAAVNLESET 7V R (BARERE) BBAY IS

Petrobras Global Finance BV
7.25% due 03/17/44

Republic of Angola Via Northern Lights Ill BV
7.00% due 08/16/19
VimpelCom Holdings BV
7.50% due 03/01/22

VTR Finance BV

6.88% due 01/15/24

&St

FS59%5t

~RIL— (1.4%)

#fE (1.4%)

Banco de Credito del Peru

6. 13% due 04/24/27

Corp. Azucarera del Peru SA
6.38% due 08/02/22

InRetail Consumer

5.25% due 10/10/21

Volcan Compania Minera SAA
5.38% due 02/02/22

#HEST

~NIb—3§

I VAR=IV (0.6%)

#f& (0.6%)

ABJA Investment Co. Pte, Ltd.
5.95% due 07/31/24

#HEST

U AR—IVE

ZUS VA (3.4%)

#fE (3.4%)

Bank of Ceylon

6.88% due 05/03/17

#HEST

AUS U HE

g4 (0.6%)

#1& (0.6%)

Bangkok Bank PCL

9.03% due 03/15/29

#HEST

IA5t

ML (2.2%)

#1E (2.2%)

Turkiye Is Bankasi

6.00% due 10/24/22

Turkiye Is Bankasi

7.85% due 12/10/23

Turkiye Vakiflar Bankasi Tao
6.00% due 11/01/22

MEEICSHD
S (%)

0.5

0.3

0.8

0.5

0.5

0.4

0.1

0.4

0.6

3.4

0.6

0.4

0.3

1,048, 400

723,100

1, 847,500

1,039, 100

7,377,728

7,377,728

1,073, 800

950, 000

162, 000

985, 000

3,170, 800

3, 170, 800

1,364, 351

1, 364, 351

1, 364, 351

7,694, 063

7,694, 063

7,694, 063

1,391,220

1,391,220

1,391,220

1,017, 500

568, 520

2,537,500
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usD

usD

usb

usb

usD

usb

usb

usD

usD

usb

usb
usbD
usb
usb

A

1,000, 000

5,000, 000

400, 000

800, 000
1,533,000
1,800, 000
3,200, 000

2,500, 000

4,500, 000

1, 500, 000

17,000, 000
6,500, 000
13, 250, 000
5,000, 000

Yapi ve Kredi Bankasi AS
5.50% due 12/06/22

(a1

L35t

9954F (1.7%)

EfE (1.7%)

Financing of Infrastrucural Projects State Enterprise
9.00% due 12/07/17

EfEEt

99545t

7S TEREER (0.2%)
& (0.2%)

MAF Global Securities Ltd.
4.75% due 05/07/24

RS

75 JEREEHET

HE (3.8%)

& (3.8%)

Afren Plc.

10. 25% due 04/08/19

ICICI Bank UK Plc.

6.38% due 12/29/49
Oschadbank Via SSB #1 Plc.
8.25% due 03/10/16
Ukreximbank Via Biz Finance Plc.
8.38% due 04/27/15
Vedanta Resources Plc.
8.25% due 06/07/21

#HEEt

HEET

KE (3.0%)

& (3.0%)

Cemex Finance LLC

9.38% due 10/12/22
Southern Copper Corp.
7.50% due 07/27/35

#HEET

KEE

RNEXZAIS (12.8%)

& (11.5%)

Petroleos de Venezuela SA
8.50% due 11/02/17

9.00% due 11/17/21

9.75% due 05/17/35

12.75% due 02/17/22
&St

EE (1.3%)

MEEICSHD

gE (%)

0.4

0.2

0.3
0.6

0.6

2.3

0.7

e
N AN

RIEATiE

980, 000

5,103, 520

5, 103, 520

3,800, 000

3,800, 000

3, 800, 000

412, 000

412, 000

412, 000

720, 240

1,502, 340

1,304, 182

2,699, 072

2,518,750

8,744, 584

8,744,584

5,163,750

1,725,375

6, 889, 125

6, 889, 125

12, 325, 000
3,542,500
7,121,875
3,287,500

26, 276, 875
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MEEICSHD

A Bz DA 25 (%) RIE(T{E
Venezuela Government International Bond
usb 5,000, 000 11.95% due 08/05/31 1.3 3,025, 000
EfEEt 3,025, 000
N AISEt 29, 301, 875
NhFL4L (2.0%)
#HfE (2.0%)
Vietnam Joint Stock Commercial Bank for Industry & Trade
Usb 4,255,000 8.00% due 05/17/17 2.0 4,520, 938
RS 4,520,938
N b L5 4,520, 938
YU ET (0.8%)
EfE& (0.8%)
Zambia Government International Bond
usb 1, 600, 000 8.50% due 04/14/24 0.8 1,796, 000
EfEEt 1,796, 000
YU ET7E 1,796, 000
&%t (ER240, 076, 777 RIL) RIL 215,526, 116
IJ45 1 - PSR (ANYY) ZHEES:
2014FE 1 A30BIFROAETESEN HWEED -1.3%)
B\ AYYI—-N—F 41— e DEC] fEEH 5 ek L] STHhZs ST (18) fETHE (8)
J PY HSBC Bank Plc 12,570,900, 000 2014€12H18H USD 108,954,047 KL 0 R (3,007,663 KRJL (3,007, 663)
HSIE(ESE (FHBED6. 5%)
REL ] RIE(HIE
usb 355, 538 iShares MSCI Emerging Market Y 14,754, 827
ANy JE eSS
201411 A30BIF RO RBTERY (HWEED -0.7%)
BW hOVI—N—F1— SRR tHEH b)) g BEL] Bl SHEE (38) fHEHES (38)
J PY HSBC Bank Plc 7,058,500,000 20144128182 USD 61,177,174 KL 0 KL (1,688,788) KJL (1,688,788)
=LK - FSR (AANYY) S5
2014 1M A3BRROAEBTESEN (MEED -0.2%)
B\ AYVI—-N—F1— E2h ] 1EEH 5th 2 Stz SHE (38) STl (18)
J PY HSBC Bank Plc 2,206,900,000 20145£12818H USD 19,127,563 KL 0 RIL (528,014) RJL (528,014)
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LIZIRE(EE (MEED. 9%)

HREL B IE(THIE
usb 18, 847 SPDR Gold Shares 1Y 2,112,937
20141 A30BRDEMEG| (FEEDO. 0%)
RIvay B FRA B E Sl (18)
=l US 10 YEAR NOTE (CBT) 2015663 B 115 Y 103, 856
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