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2, 600,

3

, 000

000
000

000

000
000

000

000

000

000

000

, 100

HREEAFT 72 F (BEAY ISV /REEME)

B fMiEESS DA

4. 28% due 04/29/49 (a), (b), (¢)
A&t

24 A5t (BF19, 012, 416 KJL)

E (20. 4%)

#fE (20. 4%)

HBOS Capital Funding LP

6. 46% due 11/29/49 (a), (b), (c)
6. 85% due 03/29/49 (a), (c)
Royal Bank of Scotland Group PLC
7.09% due 10/29/49 (a), (b), (c)
Standard Chartered Bank

8. 10% due 05/29/49 (a), (b), (c)
9. 50% due 06/29/49 (a), (b), (¢)
A&t

EE St (E%F37, 026, 460 K L)

*E (14. 6%)

#E (14. 6%)

Deutsche Bank Capital Trust V
4.90% due 12/29/49 (a), (b), (c), (d)
HSBC USA Capital Trust IT

8. 38% due 05/15/27 (c), (d)
RBS Capital Trust C

4. 24% due 12/29/49 (a), (b), ()
RBS Capital Trust I

2.10% due 12/29/49 (a), (b), (c)
RBS Capital Trust IIT

5.51% due 09/29/49 (a), (b), (c)
iRt

KEEt (EF28, 997, 871K JL)
%t (BA175, 423, 702K V)
B (3. 9%)

+7>4 (0.0%)

R (0.0%)

ING Groep NV (a)

*5 45 (BRA78, 254K))

WMEEICHD
BitE

A IE fifE

20, 150, 465

20, 150, 465

20, 150, 465

16, 895, 711
4, 542, 750

7, 583, 380

13, 061, 116
2, 070, 000

44, 152, 957

44, 152, 957

9, 751, 500

8, 110, 240

2,038, 322

9, 000, 000

2, 574, 000

31, 474, 062

31, 474, 062

196, 787, 312

80, 011

80, 011
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HREETHFT 7> F (BBEANv ISV /IREEME)

HH HEESOES RARIS® AT
KE (3.9%)
RIT (3.5%)
299, 381 Countrywide Capital IV 7, 646, 191
HEERY—EZ (0.4%)
5, 310 Merrill Lynch Capital Trust I (b) 134, 608
4, 889 Morgan Stanley Capital Trust III 123, 398
2, 888 Morgan Stanley Capital Trust IV 72, 662
9, 195 Morgan Stanley Capital Trust V 230, 243
10, 876 Morgan Stanley Capital Trust VIII 274, 293
835, 204
KEET (B8, 406, 765KJV) 8, 481, 395
B ST (B8, 485, 019K L) 8, 561, 406

TALEE HARE (4.3%)
TSR 547> (4.3%)
EHEE (4. 3%)

Brown Brothers Harriman & Co.

EUR 18 (0.03) % due 07/01/14 24

JPY 436 0.01% due 07/01/14 4

GBP 14 0.04% due 07/01/14 24
US Bank, Grand Cayman

USD 9,365,789  0.03% due 07/01/14 9, 365, 789
ERELE 9, 365, 841
7(%%; 36?,24?1 /Rjt) 9, 365, 841
EHRREST (&MY, 365, 841 KJL) 9, 365, 841
&R (BA193, 274, 562K JV) 99. 2% Fv 214, 714, 559
EBfEEZBAIHEHLVTOMERE 0.8 1, 635, 185
WMEE 100. 0% Fv 216, 349, 744

(@) AR,

(b) 2014 4 6 A 30 HW: 02 B & FIFE %

(o) fEMETEM & FE%R

(d) 144A FEZ% - 1933 4EFEZRINE [ DM 144A O F T SEC ~NOBFDOEHBRINC 2 o TV B ESR. T 5 DS, Bk TICE
&L BRI A B R RECTH B0 MITIRED R WVIRY . IO DFEHRIZIEREINZ L dA R SN,
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HRBEAFET 7> F (BEAY T HY /IREEME)
20144 6 A30HBFED 7 7 > N LANILDOAEEIESRLN
Bu il B A ZeH RiEH 5eh) ZeH Bt SRl (8)  #ERMEiR (8)
USD State Street Bank & Trust Co. 4 201447 B15H JPY 436 K — — K —
USD State Street Bank & Trust Co. 41,592,359 20144 7 H15H GBP 24, 700, 457 — (637, 286) (637, 286)
USD State Street Bank & Trust Co. 90,980,865 2014457 {15H EUR 67, 129, 687 — (934, 927) (934, 927)
N — F (1,572, 213) PV (1,572, 213)
20145 6 A30EMANDAKXAY 7 2 ABEEREH
=(A HIE—IN=T« ZHER Ri&H 5l ZHER Bt Bl (18)  WERMER (1)
JPY State Street Bank & Trust Co. 61, 268,506 20144F 7 H15H USD 601,869 KV 2,990 N — K 2,990
JPY State Street Bank & Trust Co. 21, 926, 069, 654 20144 7 H15H USD 215, 390, 136 1, 070, 042 — 1, 070, 042
USD State Street Bank & Trust Co. 166,994 201447 A15H JPY 17, 000, 000 — (835) (835)
USD State Street Bank & Trust Co. 889,028 20144E 7 A15H JPY 90, 800, 000 — (7, 374) (7,374)
USD State Street Bank & Trust Co. 1,067,934 20144 7 H15H JPY 108, 800, 000 — (6, 170) (6, 170)
USD State Street Bank & Trust Co. 35,539 201447 A15H JPY 3, 600, 000 — (1) (1)
USD State Street Bank & Trust Co. 382,491 20144E 7 H15H JPY 38,772, 000 — (276) (276)
USD State Street Bank & Trust Co. 110,294 201447 B15H JPY 11, 200, 000 — (276) (276)
USD State Street Bank & Trust Co. 831,180 20144E 7 A15H JPY 84, 900, 000 — (6,977) (6,977)
USD State Street Bank & Trust Co. 70,728 201447 H15H JPY 7, 200, 000 — (352) (352)
USD State Street Bank & Trust Co. 218,366 20144E 7 H15H JPY 22, 300, 000 — (1, 785) (1, 785)
USD State Street Bank & Trust Co. 100, 826  20144F 7 H15H JPY 10, 300, 000 - (858) (858)
USD State Street Bank & Trust Co. 347,502 201447 H15H JPY 35, 400, 000 — (1,977) (1,977)
USD State Street Bank & Trust Co. 156, 741  20144E 7 A15H JPY 16, 000, 000 — (1, 215) (1, 215)
USD State Street Bank & Trust Co. 71,710 20144 7 H15H JPY 7, 300, 000 - (358) (358)
Fv 1,073,032 KV (28,454) FVv 1,044,578

BT OWERR

EUR — 2-u
GBP — WEVF
JPY  — HEH
USD — kFku
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HL4T e Fx2—Xbv Y P —-T7>FK

<fHRIEH>

Y77 F (WREBLHSERT 7 F BBy TYHY REBME) ) PEREFREL TS [F47T - <L —A |
v e RYP—=T77 K] OPFFEH 2014E12HOH) &, U7 7V FORBEHIPRZ->TBVEFTHOT, 177 U F
OPEH (20154E 1 A29H) BIEEICBTF A5 AT A —A by 27 - IF—7 7V FOMABHEDONRE#15R—
PR TRV L F L,

WA - X=Xy - ¥HF =T 7 NOXELTRHR
A &
(20144F 7 A 30H #* 520154E 1 A29H ¥ T)
B fit 5t i
h #i & M $h i} & M
TH TH
496 [EJdAHUIFES:  2015/3/9 1, 099, 998
438 [E RIS 2015/3/20 999, 998
502 [EREIIGEES: 2015/3/30 199, 999
464 FEREINGES: 2015/1/14 149, 999
497 [EHE GRS 2015/3/16 149, 998
508 Ll)ﬁ%ﬂﬁﬂéﬁr 2015/4/27 100, 000
419 % 2014/12/22 99, 999
478 [ ﬂwﬂﬂ uma?\ 2015/3/10 99, 999
477 B EIIGES: 2014/12/8 99, 996
475 [EEESEIIGES: 2014/11/25 99, 992

(1) SFLZELRE GRBATHEIEERTBY EEA).
(E2) HALARGHZEIET,
WEAEEREE
TR, 201551 B29RBEICH TR H 1T - v 2—X by Y - ¥ =T 7> K (8,911, 070F0O) DARETT,
(1)EAN GRERE) AE FEEN)

20154F 1 H29H BifE
9 LBBI& FRAFI I BIRLA T3
X N 4 =F 4 4 * )T & :
X 7 HMOowm & # fili & MLA ﬁérﬁ% O . -
TH TH % % % % %
i G K 2, 810, 000 2, 809, 995 71.6 — — — 71.6
(E1) HAKEE, MEEREICHT 2 RO HE .
(F2) HAH, S HARM T,
(2) BN GREE) AtE (FamH)
20154F 1 H29H B4
X 5 4 i} EOROE B 4 FE Al % HOREAH
) % TH T-M
E &S — 70, 000 69, 999 2015/02/09
— 90, 000 89, 999 2015/02/23
— 1, 100, 000 1, 099, 999 2015/03/09
— 100, 000 99, 999 2015/03/10
— 150, 000 149, 998 2015/03/16
— 1, 000, 000 999, 998 2015/03/20
— 200, 000 199, 999 2015/03/30
— 100, 000 100, 000 2015/04/27
P f@,,fﬁ,,@i 85“%*1*1 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
- H 2. 810, 000 2, 809, 995

(¢25) Eﬁuﬁiﬁ‘lim?ﬁ:‘(o
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HAL)] e TZ2—AMy Y ¥ —-T 7K
ERREE $5H (GRER 2014F12H9H)
(GIHEM 20134E12H 10H ~ 20144E12H 9 H)

FA4T A=A bv 7 - IXYP=77 Y FOESPIIHH»2EHIRLZ THEH L LT X9,

*EH 77 FOEEAEROBITY,
O S RELIGEORREO S L TREEN 2R vwE T,
TR AR | R TORR

ONETOELEZPOIHERE L, RELIGEOMRZ D S L TREET 2177
W9,
OMBEEENOTREIH T2 o TE BT 1R, BUSIFIZBWTA - 28
MU EOEEB LRI~ — v )b - R=N—THETHIERIERELET,

P R A il BR | RS PERR A D 10% LT

O

KA EISEE

Daiwa Asset Management

RRBTREXAOH—THIE1S

http://www.daiwa-am.co.jp/
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A4« XZx2—Ary Y - IHF—-T 7K

WL AP OEEMIBEOH
(M)
10, 045
10, 040
10, 035
10, 030 [-----mmmmmm o e
10, 025
o LIS
(2013.12.9) (2014. 12.9)
5 — VAS ==
T
Py % %
9 ®) 20134E12H 9 H 10, 034 — 69. 6
12A%K 10, 035 0.0 63.0
20144E 1 Ak 10, 035 0.0 70.9
2 Ak 10, 036 0.0 65. 8
3 Ak 10, 036 0.0 67.1
4 HE 10, 037 0.0 69. 1
5 A% 10, 037 0.0 69. 1
6 Ak 10, 037 0.0 67.6
7HE 10, 038 0.0 72.5
8 Hk 10, 038 0.0 73.1
9 A% 10, 038 0.0 68.8
10A %k 10, 039 0.0 64. 6
1A% 10, 039 0.0 64. 6
(1 %) 20144E12H 9 H 10, 039 0.0 58.5

(TE1) W= E o

(2) ’A\?@%ﬁ}\tlﬂﬁLi%ﬂ*?%*@fﬂﬂﬁ% (BARALAE%) B X ORI 2 BR &

e
(E3) H7 7Y Fid, DELLIGROMRED SLTREEMETRoTHEY, X

YFR—=7 BLUOBEREBEID ) AL

CERZA)
OEAEMBEDHREICOVT
(EE2EfMi%E - BESEE]
W19 1 10, 0341 WI3K 1 10, 0391 BT 0. 0%
[EAEMFEOE £ EEIER]
FIBAIC X 0 Sl E2s) LE L7
SREIREICOVT
WMEBUT, HEZEMTERBORMEHEEZ R —R—2 L
T 5N - ENSREABOR 2R L E Lz F72. 20144E10H KIZ
OB MARER 2 £ L, BHEMgZ PLET2EERVANLE G
PRLELZ 20X 2 HBOERMEGEZ RIS, EPEmligT
B BLREATOLFKEDFEE, MIHLE T — )L B HPEF11Z0. 06%
BEPOLICHER L F Lz, EEEMEES (37 A%) oFE Y 120. 06%
BETHIENDEI LA, HROHVWANIZ L2 FHE RV - 8525
12, 20.01%MEF TR T LTRZA2 T L.
QRIHAICHE T D [SHERDOERKE ]

BREOREMCHE L. EHOEME X a—v - o— v EofEl
EEENORBEIZL Y . BENZEHZ T 2> TE0) 3,

L Tl WEDE [ Melikd
EHoOEBBE X a—V - 0— Y EQEINEREIEIC X bR EEH
2iivE L7z,
ONUFT—Y EDERIIOVT
177 Y FGEH O E 72 B L R 2RV F— 7 R5%
BHEZTTBY TEA,

(SROEBRATEH)
Sl X, HEOEEMICRIEL, OGS LT - - 0— %0
EMEMAENORRIC LY . BENREAZTR>TECY T,

W1 5040 O&BOHM

H H E] il

e H % it F B OH —M

Al FE % W Bl OB —

kS 2] iy % H —

A =t —

() BHOEAB L OHEREIIOWCEREO [ 1504 oBHOVM] omEHE
OWEZE TBILIEE W,

WEE S LUBGIORIR

A # &
(20134127 100 520144121 9 H £ T)
H O # 7 A+ #
6| TH TH
» R ) 2,599, 774 —
" it sl % ( 2, 690, 000)

(1) SHUITZELRE EHAFIEEINTEY) FEA).
QE2) O )PMEHERIC X 20T EBRORTFIEIEINTB) ¢ A,
(J3) BRI YHE To
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LT« IFx—=Xby Y - THF=T 7K

BEELTRHER
A # &
(20134F12H 10 H %2 520144E12H 9 H £ T)
B L]
hEy fit 7t i
fi LiZ] & # h Lid] & B
TH T
464 [EREIIGES: 2015/1/14 | 149, 999
419 EREEIIEES: 2014/12/22 | 99, 999
477 EREEIGES: 2014/12/8 | 99, 996
475 EREEIGES: 2014/11/25 | 99, 992
454 FEFEEIIGES 2014/8/25 | 99, 990
433 FEFEEIEES 2014/5/26 | 99, 988
89, 998
79, 99
452 EBEIZE% 2014/8/18 | 79,991
431 [EFEHIEES 2014/5/19 | 79,991

W EEFEMEDER
20144£ 121 9 HHAE
4K
a A F M M T
TH %
n Ein 1% 479, 995 58.5
I— - a—=rE, Zofh 340, 319 41.5
o' 5 it W E R O# 820, 315 100. 0

(E1) SHEZE LS FERFTFIEEENTEY) IEA).
(JE2) BRI YHE Co

WfEA B ERHE
(1EA FBERE) A @HEY)
AR ] K
N AU | D BBBH| 517 01 B0 A A B
Ko BMER B e A e e 2k
TH TH % % % % %
[ fif FE %% | 480, 000| 479, 995| 58.5 — — —| 585

GE1) MAMEE, W ERFIINS 25O G o
(T 2) BUASH. FFHIEO RARIXYIE T,

(2)EN (BER) AHE Ghinsl)

4 L] *

X 4 #h WA AR | STIMAE | ROREA N
% TH TH

EfERES 479 [E]E 4 RE S —| 70,000| 69,999 |2014/12/15

419 [ JHI A5 —| 100, 000 | 99, 999 |2014/12/22

464 [ JHIY 5 —| 150, 000 | 149, 999 |2015/01/14

490 [ JH YT 5 —| 70,000 | 69,997 |2015/02/09

493 [E] I S G5 —| 90,000| 89,998 |2015/02/23

P s | 1 [
e m 480, 000 | 479, 995

GF) BRI T,

() RO HAL AR B UHE o
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A4« XZx2—Ary Y - IHF—-T 7K

WEE. &5, TAE LUCEEMBORR
20144E12H 9 A ¥
T H ] L] *
(A& E 820, 315, 287M
a2 — ) - u - v % 340, 319, 449
2 #k 12 CFF fili 48) 479, 995, 838
(B)& & —
(C)# & E # % (A—B) 820, 315, 287
G N 817, 136, 908
xOM OB OB OB % £ 3,178, 379
D) HEEHEOH 817, 136, 90801
1 HAY ) BE#AfiZE (C./D) 10, 039M

* MBS BT B o A B 1E815, 881, 7931, Y W I BT B B N Rk A2 U AR B I
358, 153, 3781, [l fif#y TCAAHIE356, 898, 2631 T3 o

FUPIRICBIF YU~ =7 7 ¥ FERARNRE T LRAFILOTLAFIR, ¥4 -
TU—N e N4 Ty RiERT 7 v F (BEANy THY) 9981, & A4 7 KEH
AR T 7 2 F BB~y Vb D) 112,594, 66017, & A 7 KR ESLEAS H 1
M7 7~ F (BE~y V7% L) 73,734, 5561, 54 TkREAN 20— 77
F (BEANy YHD) 201407 99631, ¥4 TRENy 20— 77 VK (B
By THY) 201409 9,963H, A4 TRENyzO—Y - T 7 Y F (BEAY
TUHV) 201411 9, 9621, FEEV 7Y ¥ - ZFE RV 77 2 F (gEHPRER) 999
M. $EEY 7)) > - 75 VML T V7 7 2 8 (B YR 9991, #rEE Y 7
VY77 R (BN y IdY) AT 9991, 7 Y 7 R AN ) AT T 7
YR BBy VDY EHRER) 999N, ) ZagHIML - ERVET 7 v
FAI— 249885271, D ZHBHIML - B FVE7 7 F Ba—2
2,494, 2641, D ZRAEHIML - ERUET7 7 Y Ca—2999, 1971, Y &%
AL - BERFVEE7 7 2 F2 A2— 2698, 25511, Y 22 AdAL - 55N
WiE7 7> F2 Ba— 2458 8531, D 24 HIMM L - R VEET7 7 2 F 3
AT—21,994, 41619, Y ZHMEALML - V7 7 2 K3 Ba— 2648, 186
M. 0 ZREHHML - P77 2 B3 Ca— 2179, 4981, FLE S5 5
77V (BEANy YY) O BEanE) 998, U SEMINA - 4 —)b FiLfE7
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By VdHY (gEHSEAE) 399,083, A4 THMEEY —Fa BHEAYIHL
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A5 ERL) 399, 0831, ALY & 4 7 HER ) — b o WLV Fa—2
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- TIVNV- LTI TR (fEHSECA) 398 7641, A THAKRA T T
V—a GEEERE) -Vx Ry PYTNY I X~ KFL-a—-R (EH
SE) 398, 764, A T HAKKA b 57V —a GEEEIRE) -V xs8y - b
VTN F = X - gLy b 3= (AR 1,993, 8201, %
PRIy A TRERGEERT 7 Y F = A =27 V74 T - FRESEEIRE AAN - a—

A3, 488, 8361, JWITERNM 5 A T RERGEIK T 7 > F = A — VT A 1 - FH5
RLPern gl 58 )y - 0 — 22, 492, 0261, BRIV A 7 RERGER 7 7 >~ N~

A= NT AN - PRGBSI RE 75 V)V - L7V - 2— 23,488, 8361, @1
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— 219, 936, 205/, SWITEIKL & 4 7 KRERGEK 7 7 > F -4 =7 V74 T - P/
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WERDORR
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Z B F 423, 234
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(FEESEEERE 1,271, 622
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