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&% (96.1%) Centrais Eletricas Brasileiras SA
733 (0.2%) USD 4,150,000 5.75% due 10/27/21
#18 (0.2%) Cosan Overseas, Ltd.
Republic of Angola Via Northern Lights 11 BV USD 1,200,000 8.25% due 11/29/49

USD 1,000,000 7.00% due 08/16/19 .2 RV 1, 083, 750 Gerdau Holdings, Inc.
#HARE 1,083, 750 USD 500,000 7.00% due 01/20/20
7rd55 1,083, 750 Ttau Unibanco Holding SA
TILEUF T (2.6%) USD 1,500,000 5.50% due 08/06/22
#HE (1.0%) JBS Finance II, Ltd.
Banco de Galicia y Buenos Aires Ush 765,000 8.25% due 01/29/18

USD 1,710,000 8.75% due 05/04/18 .3 1,675, 800 JBS USA LLC / JBS USA Finance, Inc.
Pan American Energy LLC ush 279,000 7.25% due 06/01/21

USD 3,500,000 7.88% due 05/07/21 .7 3, 640, 000 Odebrecht Finance, Ltd.
#AEE 5,315, 800 USD 5,500,000 7.13% due 06/26/42
EfE (1.6%) Petrobras International Finance Co.
Argentina Bonar Bonds UsD 1,500,000 5.38% due 01/27/21

USD 5,085,000 7.00% due 04/17/17 .9 4,610, 400 USJ Acucar e Alcool SA
City of Buenos Aires Argentina USD 3,000,000 9.88% due 11/09/19

USD 3,700,000 9.95% due 03/01/17 .7 3,737,000 Vale Overseas, Ltd.
Ef&E 8, 347, 400 USD 3,000,000 6.88% due 11/21/36
FILEUF U 13, 663, 200 Vale SA
F—Z 17T (0.6%) Ush 500,000 5.63% due 09/11/42
#1148 (0. 6%) Votorantim Cimentos SA
ESAL GmbH USD 1,700,000 7.25% due 04/05/41

USD 3,000,000 6.25% due 02/05/23 .5 2,707,500 it
Sappi Papier Holding GmbH DIVE

Ush 500,000 6.63% due 04/15/21 L1 491, 275 H+45 (0.5%)
e 3,198,775 #18 (0.5%)
F—R LY TE 3,198, 775 Pacific Rubiales Energy Corp.
RNI—2 (3.6%) USD 2,350,000 7.25% due 12/12/21
EfE (3.6%) EE
Republic of Belarus HhF+ 55t

USD 14,520,000 8.75% due 08/03/15 .8 14, 392, 950 F1) (0.5%)

USD 4,480,000 8.95% due 01/26/18 .8 4, 390, 400 #E (0.5%)
EfEE 18, 783, 350 Automotores Gildemeister SA
RF)—T5 18, 783, 350 USD 1,000,000 8.25% due 05/24/21
I5TL (1.1%) Banco Santander Chile
#E (7.1%) USD 1,000,000 3.88% due 09/20/22
Banco BMG SA Inversiones CMPC SA

Ush 600,000 9.63% due 03/27/17 .1 633, 000 Ush 950,000 4. 38% due 05/15/23
Banco Bradesco SA &

USD 2,000,000 5.75% due 03/01/22 .4 1, 980, 000 F1) &t
Banco BTG Pactual SA RE (9.7%)

USD 2,550,000 5.75% due 09/28/22 .4 2,295, 000 A (9. 7%)
Banco do Brasil SA Agile Property Holdings, Ltd.

USD 2,500,000 5.88% due 01/26/22 .5 2,431, 250 USD 8,100,000 9.88% due 03/20/17

USh 1,500,000 8.50% due 10/29/49 .3 1,623, 750 China Automation Group, Ltd.
Banco Santander Brasil SA USD 3,200,000 7.75% due 04/20/16

USD 1,000,000 4.63% due 02/13/17 .2 1, 045, 000 China Lesso Group Holdings, Ltd.
Banco Votorantim SA Ush 350,000 7.88% due 05/13/16

USD 1,000,000 7.38% due 01/21/20 .2 1, 060, 000 China Oriental Group Co., Ltd.
Braskem America Finance Co. UsD 1,700,000 7.00% due 11/17/17

USD 3,000,000 7.13% due 07/22/41 .5 2,745, 000 China Shanshui Cement Group, Ltd.

WAFEISLD
B8 (%)

0.8

(R ®) —

— A HLF =Y (BH) —) 13754~ EOHNERERE

HELTH

A IEffifE

4,035, 875
1, 224, 000
543, 750
1,434, 765
803, 250
290, 160
5, 032, 500
1, 498, 536
2,910, 000
3,056, 412
440, 794
1,627, 750

36, 710, 792
36, 710, 792

2, 467, 500
2,467, 500
2, 467, 500

865, 000
932, 500
885, 875

2,683, 375
2,683, 375

8, 829, 000
3,200, 000
367, 500

1, 661, 750
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USD 1,500,000 8.50% due 05/25/16 0.3 1, 545, 000

usb 500,000 10.50% due 04/27/17 0.1 540, 000
Country Garden Holdings Co., Ltd.

USD 10,000,000 7.25% due 04/04/21 1.9 9, 925, 000

USD 4,000,000 7.50% due 01/10/23 0.8 3, 856, 832
Franshion Development, Ltd.

USD 4,600,000 6.75% due 04/15/21 0.9 4,663, 250
Kaisa Group Holdings, Ltd.

USD 5,400,000 12.88% due 09/18/17 1.2 6, 102, 000
KWG Property Holding, Ltd.

USD 2,000,000 13.25% due 03/22/17 0.5 2, 335, 000
Longfor Properties Co., Ltd.

USD 1,000,000 6.88% due 10/18/19 0.2 1,017, 500

USD 1,000,000 9.50% due 04/07/16 0.2 1, 066, 250
Sunac China Holdings, Ltd.

USD 2,000,000 12.50% due 10/16/17 0.4 2, 250, 000
Yuzhou Properties Co., Ltd.

USD 2,500,000 11.75% due 10/25/17 0.5 2,803, 125

50, 162, 207
50, 162, 207

aavE7 (1.8%)
#fE (1.8%)
Banco Davivienda SA

USD 1,000,000 5.88% due 07/09/22 0.2 945, 000
Bancolombia SA

USD 4,700,000 6.13% due 07/26/20 0.9 4, 829, 250
Grupo Aval, Ltd.

USD 4,000,000 4.75% due 09/26/22 0.7 3, 655, 000
R 9, 429, 250
aRvET7E 9, 429, 250
aX% 1A (0.5%)
#E (0.5%)
Instituto Costarricense de Electricidad

USD 2,500,000 6.95% due 11/10/21 0.5 2, 587, 500
FfEE 2,587, 500
aRA Y hE 2, 587, 500
a7 F7 (0.8%)
A (0.4%)
Agrokor dd

USD 1,800,000 8.88% due 02/01/20 0.4 1,917, 900
g 1,917,900
EfE (0.4%)
Croatia Government International Bond

USD 2,000,000 6.38% due 03/24/21 0.4 2,072, 000
Effat 2,072, 000
Y07 FT7E 3, 989, 900
F=A#FE (1.4%
#iE (0.3%)
AES Andres Dominicana, Ltd. / Itabo Dominicana, Ltd.

USD 1,400,000 9.50% due 11/12/20 0.3 1,478, 750
HEE 1,478, 750
Eff (1.1%)
Dominican Republic International Bond

USD 5,350,000 7.50% due 05/06/21 1.1 5,751, 250
EfEE 5, 751, 250
F s h#MEEH 7, 230, 000
I97 FIL (0.8%)
EfE (0.8%)
Ecuador Government International Bond

USD 4,000,000 9.38% due 12/15/15 0.8 4, 200, 000
EfREt 4,200, 000
I 7 RILE 4, 200, 000
TLHILAEIL (0. 7%)
Efi (0.7%)

usb

usD

usD

usDh

usDh
usD

usb

usb

Usb

Usb
usD

usDh

Usb

usDh

usD
usb

Usb

usDh

TR

A {fiEE % DB

3,500, 000

785, 000

1, 000, 000

1, 000, 000

714, 161
1,523, 000

560, 000

700, 000

2,000, 000

2,000, 000
2,000, 000

3,500, 000

6, 000, 000

1, 533, 000

2,000, 000
1,000, 000

500, 000

7,900, 000

E1 Salvador Government International Bond

7.65% due 06/15/35
EfEat

T)LHILS RLE
TILTT (0.4%)
A% (0.2%)

Georgian Railway JSC
7.75% due 07/11/22
A

Eff (0.2%)

Georgia Government International Bond

6.88% due 04/12/21
EliEy

TILTTE

R4 (0.2%)
#4g (0.2%)

Rearden G Holdings EINS GmbH

7.88% due 03/30/20
HfEE

kAU

#H—F (0.5%)

EfE (0.5%)
Republic of Ghana
7.88% due 08/07/23
8.50% due 10/04/17
EffEt

H—F5t

FE (1.5%)

8 (1.5%)

Bank of East Asia, Ltd.

8.50% due 11/29/49

China 0il & Gas Group, Ltd.

5.25% due 04/25/18

Road King Infrastructure Finance 2012, Ltd.

9.88% due 09/18/17

Shimao Property Holdings, Ltd.

6.63% due 01/14/20
11.00% due 03/08/18
HEE

e h

NoAY— (1.9%)
A (0. 7%)

Magyar Export-Import Bank Zrt

5.50% due 02/12/18
HHEE
EfE (1.2%)

Hungary Government International Bond

7.63% due 03/29/41
EfEEt
NAY—E

AU K (2.4%)

R (2.4%)

ICICI Bank UK Plec.
6.38% due 12/29/49
ICICI Bank, Ltd.
6.38% due 04/30/22
7.25% due 08/29/49
IDBI Bank, Ltd.

4. 38% due 03/26/18

Vedanta Resources Plc.

8.25% due 06/07/21

AV FERIT (1.8%)

BEEIED

588 (%)

0.7

A IEATfE

3,517, 500
3,517, 500
3,517, 500

824, 250
824, 250

1, 073, 750
1,073, 750
1,898, 000

1, 043, 750
1,043, 750
1,043, 750

698, 985
1, 641, 033
2,340,018
2,340,018

632, 800
694, 750
2, 205, 000
1,930, 000
2, 230, 000

7,692, 550
7,692, 550

3, 554, 607
3, 554, 607

6,417, 450
6,417, 450
9,972, 057

1, 349, 040

1,900, 000
925, 000

487, 130
7,919, 750

12,580, 920
12,580, 920
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A (1.8%) UsD 500,000 6.50% due 07/21/20 0.1 500, 000
Adaro Indonesia PT Evraz Group SA

USsD 600,000 7.63% due 10/22/19 0.1 630, 750 USD 2,000,000 9.50% due 04/24/18 0.4 2,195, 000
Gajah Tunggal Tbk PT Minerva Luxembourg SA

UsD 550,000 7.75% due 02/06/18 0.1 536, 250 USD 2,000,000 7.75% due 01/31/23 0.4 1, 960, 000
Majapahit Holding BV MOL Group Finance SA

USD 4,000,000 7.25% due 06/28/17 0.8 4,395, 000 USD 4,000,000 6.25% due 09/26/19 0.8 4, 080, 000
Pertamina Persero PT Russian Agricultural Bank 0JSC Via RSHB Capital SA

USD 4,000,000 6.50% due 05/27/41 0.7 3,460, 000 USD 5,000,000 6.00% due 06/03/21 1.0 5,131, 250
Star Energy Geothermal Wayang Windu, Ltd. Sberbank of Russia Via SB Capital SA

Uusb 500,000 6.13% due 03/27/20 0.1 462, 500 USD 4,000,000 5.13% due 10/29/22 0.7 3, 790, 000
&S 9, 484, 500 Severstal 0AO Via Steel Capital SA
A KRR T7E 9, 484, 500 USD 2,000,000 5.90% due 10/17/22 0.4 1, 930, 000
1457 (0.5%) USD 3,000,000 6.70% due 10/25/17 0.6 3,217, 500
EfE (0.5%) TMK OAO Via TMK Capital SA
Republic of Iraq USD 3,000,000 6.75% due 04/03/20 0.5 2,910, 000

USD 3,000,000 5.80% due 01/15/28 0.5 2, 523, 750 USD 1,500,000 7.75% due 01/27/18 0.3 1, 565, 625
el 2,523, 750 VIB Bank 0JSC Via VIB Capital SA
1579% 2,523, 750 USD 2,500,000 6.55% due 10/13/20 0.5 2,643, 750
FTAILZU R 3.1%) USD 7,500,000 6.95% due 10/17/22 1.5 7, 640, 625
g (3.1%) &R 42, 581, 250
0]SC Novolipetsk Steel via Steel Funding, Ltd. o ITLTE 42,581, 250

USD 3,000,000 4.95% due 09/26/19 0.6 2,943, 750 A% 4.T%)
SCF Capital, Ltd. | (4. T%)

USD 1,200,000 5.38% due 10/27/17 0.2 1,212, 000 BBVA Bancomer SA
Uralkali 0JSC via Uralkali Finance, Ltd. USD 2,000,000 6.50% due 03/10/21 0.4 2,100, 000

USD 2,000,000 3.72% due 04/30/18 0.4 1, 920, 000 USD 1,500,000 6.75% due 09/30/22 0.3 1,584, 375
Vimpel Comunications Via VIP Finance Ireland, Ltd. 0JSC Cemex Finance LLC

USD 5,500,000 7.75% due 02/02/21 1.1 5,891, 875 USD 6,500,000 9.38% due 10/12/22 1.4 7,198, 750
VB Bank 0JSC via VIB Eurasia, Ltd. Cemex SAB de CV

USD 4,000,000 9.50% due 12/29/49 0.8 4, 360, 000 USD 4,709,000 9.00% due 01/11/18 1.0 5, 156, 355
HHfEE 16, 327, 625 Controladora Mabe SA de CV
TANT Y RE 16, 327, 625 USD 1,450,000 7.88% due 10/28/19 0.3 1,602, 250
L5 (0.3%) Empresas ICA SAB de CV
EfE (0.3%) USD 2,000,000 8.90% due 02/04/21 0.4 1,910, 000
Jordan Government International Bond Grupo KUO SAB de CV

USD 1,700,000 3.88% due 11/12/15 0.3 1,712, 750 USD 2,000,000 6.25% due 12/04/22 0.4 2,020, 000
el 1,712,750 Mexichem SAB de CV
A)LF UE 1,712, 750 USD 3,000,000 6.75% due 09/19/42 0.5 2, 760, 000
HYFITREY (1.4%) R 24, 331, 730
#HE (1.3% A ¥ 05 24, 331, 730
Halyk Savings Bank of Kazakhstan JSC EUOIL (2.9%)

USD 4,210,000 7.25% due 01/28/21 0.9 4,431,025 EfE (2.9%)
Kazakhstan Temir Zholy Finance BV Development Bank of Mongolia LLC

USD 1,000,000 6.95% due 07/10/42 0.2 997, 500 USD 8,307,000 5.75% due 03/21/17 1.5 7,808, 580
Zhaikmunai LLP Mongolia Government International Bond

USD 1,200,000 7.13% due 11/13/19 0.2 1,251, 000 USD 4,000,000 4.13% due 01/05/18 0.7 3, 640, 000
#HRE 6,679, 525 USD 4,000,000 5.13% due 12/05/22 0.7 3, 360, 000
EfE (0.1%) EfEE 14, 808, 580
Kazatonpron Natsionalnaya Atomnaya Kompaniya A0 EUIIE 14, 808, 580

UsD 500,000 6.25% due 05/20/15 0.1 521, 875 T4 )T (0.4%
EfFEt 521, 875 EfE (0.4%
Y ITRE Uit 7,201, 400 Nigeria Government International Bond
LS/ 2 (1.0%) USD 1,950,000 6.75% due 01/28/21 0.4 2, 106, 000
EfE (1.0%) EfEE 2,106, 000
Lebanon Government International Bond F4 T TE 2,106, 000

USD 5,600,000 6.10% due 10/04/22 1.0 5,432, 000 NEZX5 2 (0.3%)
EEET 5, 432, 000 EfE (0.3%)
[PAVEY 5,432, 000 Pakistan Government International Bond
oV ITILT (8.2%) USD 2,000,000 7.88% due 03/31/36 0.3 1, 640, 000
#HE (8.2% EfREt 1, 640, 000
ALROSA Finance SA RNERE UE 1, 640, 000

USD 4,500,000 7.75% due 11/03/20 1.0 5,017, 500 ~N)b— (1.0%)
CSN Resources SA A (1.0%)
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usD 500, 000

Uush 3,200, 000

USh 1, 300, 000

Uusb 6, 500, 000
20, 500, 000
14, 000, 000

Ush 17, 000, 000
Ush 3, 000, 000
5, 000, 000
3,000, 000

usb 1, 000, 000
1, 500, 000
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Banco de Credito del Peru
USD 1,000,000 6.13% due 04/24/27 0.2 1,010, 000 Usb
USD 1,000,000 6.88% due 09/16/26 0.2 1, 040, 000
BBVA Banco Continental SA
USD 1,000,000 5.00% due 08/26/22 0.2 980, 000
Corp. Azucarera del Peru SA
USD 1,500,000 6.38% due 08/02/22 0.2 1, 395, 000
Volcan Compania Minera SAA
USD 1,000,000 5.38% due 02/02/22 0.2 930, 000
#HRE 5, 355, 000 Usb
~)L—5t 5, 355, 000
a7 (0.6h)
#4% (0.6%)
VimpelCom Holdings BV
USD 3,000,000 7.50% due 03/01/22 0.6 3,127, 500
HHEE 3,127,500 UsD
oy 7Er 3,127, 500
wILET (1.2%)
Eff (1.2%)
Republic of Serbia
USD 6,000,000 7.25% due 09/28/21 1.2 6,270, 000
EfEE 6, 270, 000 ush
wILETE 6, 270, 000
S UAR—IL (0.7%)
6T (0.7%)
Berau Capital Resources Pte, Ltd.
USD 2,400,000 12.50% due 07/08/15 0.5 2,532, 000
Yanlord Land Group, Ltd.
USD 1,000,000 9.50% due 05/04/17 0.2 1,070, 000
HRE 3,602, 000 ush
U AR—IVE 3, 602, 000
RS 2h (3.9%)
A (2.0%)
Bank of Ceylon
USD 10,517,000 6.88% due 05/03/17 2.0 10, 569, 585
HEE 10, 569, 585 USsD
Eff (1.9%)
Sri Lanka Government International Bond
USD 5,500,000 5.88% due 07/25/22 1.0 5,060, 000 UsD
USD 4,900,000 6.25% due 07/27/21 0.9 4, 704, 000 [IN))
Effat 9, 764, 000
RS UhE 20, 333, 585
‘i (0.1%)
A (0.1%)
Chinatrust Commercial Bank Hong Kong
ush 400, 000 5.63% due 03/29/49 0.1 399, 000 usb
ARG 399, 000 Ush
AiLEt 399, 000
24 (0.2%)
A% (0.2%)
Bangkok Bank PCL
USD 1,000,000 9.03% due 03/15/29 0.2 1,243, 825
A 1,243,825 Us
245 1,243,825
kra (6.7%)
#E 6.7
Akbank TAS
USD 5,000,000 6.50% due 03/09/18 1.0 5,337, 500 UsD
Turkiye Garanti Bankasi AS
USD 5,000,000 6.25% due 04/20/21 1.0 5,081, 250
Turkiye Is Bankasi
USD 7,600,000 6.00% due 10/24/22 1.4 7,030, 000
Turkiye Vakiflar Bankasi Tao
USD 7,000,000 6.00% due 11/01/22 1.2 6,317, 500

6, 500, 000

3,800, 000

19, 000, 000

2, 400, 000

2,500, 000

21, 000, 000

4, 255, 000

Yapi ve Kredi Bankasi AS
5.50% due 12/06/22

FHEE

=k

29 54F (4.5%)

#AE (1.3%)

DP World, Ltd.

6.85% due 07/02/37
Oschadbank Via SSB #1 Ple.
8.25% due 03/10/16
Ukreximbank Via Biz Finance Ple.
8.38% due 04/27/15

#EE

Efif (3.2%)

Financing of Infrastrucural Projects State Enterprise
9.00% due 12/07/17

EdliEy

7054 FE

EE (0.7%)

A (0. 7%)

Afren Plc.

10. 25% due 04/08/19
Fresnillo Ple.

5.50% due 11/13/23

FHEE

HKEE

KE (0.5%)

& (0.5%)

Southern Copper Corp.
7.50% due 07/27/35

A

KEF

ARRXTT (13.3%)

A (9.3%)

Petroleos de Venezuela SA
8.50% due 11/02/17
Petroleos de Venezuela SA
9.00% due 11/17/21

9.75% due 05/17/35

12.75% due 02/17/22
LA

Efif (4.0%)

Venezuela Government International Bond
9. 256% due 05/07/28

9.38% due 01/13/34

11.95% due 08/05/31

12.75% due 08/23/22
EdliEy

AR XL T

N hFLo(1.4%)

#E (0.9%)

Vietnan Joint Stock Comercial Bank for Industry & Trade
8.00% due 05/17/17

#EE

EfE (0.5%)

Vietnam Government International Bond
6. 75% due 01/29/20

6.88% due 01/15/16

EdliEy

AL

E#H5t (F 551,156, 756 F)L)

BEEIED
538 (%)

1.

o
©

S oo
G100 W

1

1%

A IEATfE

5, 646, 875
29,413,125
29,413,125

497, 500
3, 287, 000

2, 880, 000
6, 664, 500

16, 553, 750
16, 553, 750
23, 218, 250

2,784,000

1, 275, 625
4,059, 625
4,059, 625

2,577,673
2,571,673
2,571,673

16, 695, 000

4, 680, 000
14, 247, 500
12, 495, 000
48,117, 500

11, 985, 000
2, 130, 000
4, 087, 500
2,722, 500

20, 925, 000

69, 042, 500

4,393, 289
4,393, 289

1,077,501
1,603, 126
2,680, 627
7,073,916

: 499, 099, 978
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B AV B—I1—T 1 ESoka HHEE EY ES ok SHifidE (48)
JPY Credit Suisse First Boston 26, 102, 000, 000 2013412718 H USD 262, 364, 355 Wz (7,342, 811)
USD Credit Suisse First Boston 2, 550, 328 2013412 18 H JPY 257, 400, 000 35, 480
[ (7,307, 331)
EBREETE FHEEDS. 3%)
B it A EAfi{E
408, 695 iShares MSCI Emerging Market v 17, 308, 235
=LK - TSR (ANY D) 23555
HERERH MEED—0.3%)
B AIB—IN—T« 2% HHEH xY 2% SHffids (48)
JPY Credit Suisse First Boston 4, 826, 500, 000 20134-12H 18 H USD 48,513, 584 rv (1, 357, 753)
USD Credit Suisse First Boston 699, 507 2013412 H 18H JPY 70, 600, 000 9, 732
KV (1, 348, 021)
LIS ERFETE HEEDO. 5%)
B HEiE A IEfififiE
19, 286 SPDR Gold Shares rv 2,327,822
ANy OR35S
HBEERN WEED—0.6%)
Bl HOVBE—I"—=T 4 2% HEE EY 2% SHfiaE (#8)
JPY Credit Suisse First Boston 11,077, 400, 000 2013412 18 H USD 111, 344, 529 Wz (3,116, 208)
USD Credit Suisse First Boston 1, 620, 954 2013412 18 H JPY 163, 600, 000 22,551
Kv (3,093, 657)
201311 A30B B R D EMERS| (FEEDO. 0%)
Rovay i RA I SHfids (48)
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