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EHHSETOBEREHZEDTINIET,
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FAOFEJO-NIL - NUa—KT7V R (940 SMAEHR)
NAI—=T7UR
LI7VR FADOFEZO-NL - NUa—8%T7V R (F4TSMAER) ) G, T4 Y VEOHEIRERSS
[D7—=Zbh A=) -70-N- NUa1— - XRXI— - T7YR]| OFHILH CKRIVE) Z2XERENRE

LTRIET, UTORB(F. Bl CcAFOIgERFinancial StatementsEh Sk L. IRED KO —IREERLIZDHOD
T,

(K 1L
BfERR
20244128318
i
REEEDNIEMBEICLS5HHEE (B $1,016,204,845) $ 1,373,408,828
NI BBSERE & EPEES 2,974,677
RN HE 2,902,558
BESE 1,379,286,063
=Y
R 118,501
NI BBSEDNE 1 & EPHES 57,674
JO—h"—ICT BFE 1,455,324
SRABFIA SR 952,884
KINERE 5,954,000
FiLEoHE 7,213,140
RILTEFD 219,881
BESEt 15,971,404
SIS REERES
52D 1 RS REEFD 473,662,863
752N 1 2R REEFD 889,651,796
SIS REENS At $ 1,363,314,659
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SAOFEJO-NIL - NUa—KT7V R (40 SMAEHR)

IEmEtEE
2024F12A318(HT UTcRETHIR

RE I
REEE (BARERREING  $5,444,90012FR1%)
REMR CBANERERREING  $12,7571E%)
RENWSE

&H
ERRAEREM
B RE
RESTLIREM
FFIRERIN
RFTRALEREM
ZDOHEM

BRGEt

R EELD
MRIRIEIR & K UFHlS R DIER

fSRIRIEN
RE&E
NERETERSI
NE
TESRIRF

FHE SR OFIZE :
RE&E
NERBITERS|
NE

FHE SR ORI E

ISRIRIRI S & UFHI IR D FEZEE)

ERDFERIC & 2 ZMESHRE BRI OFHER

28,484,869
1,196,470

29,681,339

11,206,422
700,022
67,349
61,562
42,553
213,341

12,291,249

17,390,090

78,692,335
820,927
(177,290)

79,335,972

55,114,672
3,995,997
1,016

59,111,685

138,447,657

155,837,747
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FAOFEJO-NIL - NUa—KT7V R (940 SMAEHR)

=1 ZEES
20241283 1HIR%®

ma| % 0 0m e | m o |&E| 08 ma| % 00m e | m o |&m| 08
P = | META PLATFORMS INC 67,362 | USD | 39.441,125 P = | NESTLE SA 124,957 | CHF | 10,309,933
Pk 3t | ORACLE CORP 225476 | USD | 37573.32] Pk 3% | NOV INC 701212 | USD| 10,237,695
# = | ALPHABET INC 182,839 | USD | 34,819,859 # = | CUMMINS INC 28,565 | USD | 9,957,759
P = | HCA HEALTHCARE INC 81,054 | USD | 24,328,358 7 = | KT&G CORP 136,614 [KRW| 9,936,769
Pk = | COMCAST CORP 601490 | USD | 22573920 7 = | SANOFI 98,739 | EUR | 9,587614
# =0 | ELEVANCE HEALTHINC | 58,606 | USD | 21,619,753 7% Tt | SAVSUNG ELECTRONICS COLTD | 308,538 [KRW/| 9,263,580
¥k 20 | PHILIP MORRIS INTERNATIONAL IN 177,447 | USD | 21,355,746 ¥ =X | SHIMANO INC 65,090 | JPY | 8,848,550
¥k =0 | BRITISH AMERICAN TOBACCO PLC 556,961 | GBP | 20,081,073 # T | POWER CORP OF CANADA | 274,814 |CAD| 8,572,583
#k 0 | CH ROBINSON WORLDWIDE INC 193,400 | USD | 19,982,088 #% = | FLOWSERVE CORP 145135 |USD | 8,348,165
# = | UNILEVER PLC 350,595 | GBP | 19,930,431 # =X | BERKELEY GROUP HOLDINGS PLC 169,942 | GBP | 8,297,265
¥ I | SCHLUMBERGER NV 518,818 [ USD | 19,891,482 #% = | NEWMONT CORP 222,809 |USD | 8,292,951
#k T | WILLIS TOWERS WATSON PLC 63,374 | USD | 19,851,272 # =0 | EXPEDITORS INTERNATIONAL OF WA 74,273 | USD | 8,227,220
#k T | BANK OF NEW YORK MELLON CORP/T 250,965 | USD | 19,281,641 # I | HENKEL AG & CO KGAA 92,239 | EUR | 8,092,727
Pk = | PROSUS NV 465441 | EUR | 18489573 7 T | AMBEV SA 2,319,798 |USD | 7,991,626
# =¥ | CIE FINANCIERE RICHEMONT SA 118,405 | CHF | 17,991,350 # I | SMC CORP 20,127 | JPY | 7,953,839
# X | IMPERIAL OIL LTD 283,943 | CAD| 17,499,398 #k 0 | LVMH MOET HENNESSY LOUIS VUITT 12,000 [ EUR | 7,899,392
#k =, | BECTON DICKINSON AND CO 76,847 | USD | 17,434,279 #k T, | JARDINE MATHESON HOLDINGS LTD 186,980 | USD | 7,660,571
#k I | EXXON MOBIL CORP 147,762 | USD | 15,894,758 Pk T | SAMSUNG ELECTRONICS COLTD | 211,710 |[KRW| 7,650,696
Pk 20 | UNIVERSAL HEALTH SERVICES INC 87,786 | USD | 15,750,564 #% = | SOMPO HOLDINGS INC 287,330 | JPY | 7,521,766
7% =% | TAVAN SEWICONDUCTOR MANUFACTU | 77,483 | USD | 15,302,118 7 = | US BANCORP 155,460 | USD | 7,435,652
# I | DANONE SA 224,852 | EUR | 15,167,291 # I | NOBLE CORP PLC 234,775 |USD | 7,371,935
¥k =0 | RECKITT BENCKISER GROUP PLC 246,205 | GBP | 14,896,468 # U | DOLLAR GENERAL CORP 97,089 |USD | 7,361,288
¥ =0 | FOMENTO ECONOMICO MEXICANO SAB 170,416 | USD | 14,568,864 ¥ =X | WALT DISNEY CO/THE 64,276 | USD | 7,157,133
# X | SALESFORCE INC 43,308 | USD | 14,479,164 # X | PPG INDUSTRIES INC 59,550 |USD | 7,113,248
# I | COLGATE-PALMOLIVE CO 153,673 | USD | 13,970,412 #k 0 | LLOYDS BANKING GROUP PLC {10,351,663 | GBP | 7,099,075
7 =, | MEDTRONIC PLC 172,891 | USD| 13810533 Pk 3t | SHELL PLC 210550 | EUR|_6568,028
Pk 0 | MS&AD INSURANCE GROUP HOLDINGS | 629,218 | JPY | 13,792,449 #% = | HOSHIZAKI CORP 158,100 | JPY | 6,294,057
7 =t | HALEON PLC 2,819,948 | GBP | 13,323,325 7 = | FNF GROUP 112,004 [USD| 6,267,905
#k 30 | SCHINDLER HOLDING-PART CERT 48,183 | CHF | 13,294,059 # I | AGNICO EAGLE MINES LTD 76,820 | CAD| 6,010,071
7 =0 | AMERICAN EXPRESS CO_| 44,379 | USD | 13,171,243 # = | PG PHOTONICS CORP 80,726 |USD| 587039
# U | BERKSHIRE HATHAWAY INC 18 | USD | 12,256,560 # 3 | ITAUSA SA 3,886,758 | BRL | 5,555,343
#k T | WHEATON PRECIOUS METALS CORP | 217,293 | CAD | 12,220,558 # = | DIAGEO PLC 166,936 | GBP | 5,303,050
#k T | GROUPE BRUXELLES LAMBERT SA 170,222 | EUR | 11,646,230 # = | ROYAL GOLD INC 40,031 |USD | 5,278,087
# = | EQUITY RESIDENTIAL 161,326 |USD | 11,576,754 # = | NUTRIEN LTD 116,273 |USD | 5,203,217
Pk 0 | TEXAS INSTRUMENTS INC 60,708 | USD | 11,383,357 #% = | MICROSOFT CORP 12,171 {USD | 5,130,077
7 = | INVESTOR AB 223,070 | SEK | 11,192,540 # = | ONEOK INC 50654 | USD| 5085662
#k I | BAE SYSTEMS PLC 778,298 | GBP | 11,190,424 # T | HEINEKEN HOLDING NV 84,360 | EUR | 5,055,182
# I | SECOM CO LTD 323,620 | JPY | 11,042,714 # I | LEGRAND SA 51,180 | EUR | 4,985,512
# I | FANUC CORP 410,950 | JPY | 10,904,168 # T | BANGKOK BANK PCL 1,103,380 | THB | 4,959,466
P& = | MITSUBISHI ELECTRIC CORP | 633,600 | JPY | 10,820,065 P& = | NAVER CORP 36,031 [KRW| 4,868,095
¥ I | ANALOG DEVICES INC 49,559 | USD | 10,529,305 # X | BOSTON PROPERTIES INC 64,456 | USD | 4,792,948
# I | BARRICK GOLD CORP 677,018 | USD | 10,493,779 % = | KOMATSU LTD 171,900 | JPY | 4,752,391
3 S

ALIBABA GROUP HOLDING LTD | 973,672 | HKD | 10,330,139 CK ASSET HOLDINGS LTD | 1,141,500 | HKD | 4,688,489
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SAOFEJO-NIL - NUa—KT7V R (40 SMAEHR)

ma| s 00m e | @ B |&s| 02
DENTSPLY SIRONA INC 245672 |USD| 4,662,855
SODEXO SA 55,459 | EUR | 4,569,925

EXTRA SPACE STORAGE INC 30,111 [USD | 4,504,606
BIO-RAD LABORATORIES-A 13,661 |USD | 4,487,775
DOUGLAS EMMETT INC 238,806 |USD | 4,432,239
CHARLES SCHWAB CORP/THE 58,705 | USD | 4,344,757

DEERE & CO 9,950 |USD | 4215815
GUOCO GROUP LTD 446,700 |HKD | 4,146,842
ROSS STORES INC 26,729 |USD | 4,043,296

FRANCO-NEVADA CORP 33,956 | CAD| 3,990,294
HYUNDAI MOBIS CO LTD 24,729 [KRW| 3,972,699
HIROSE ELECTRIC CO LTD 33,330 | JPY | 3,969,648
SAMSUNG LIFE INSURANCE CO LT 60,065 [KRW| 3,867,922

MERCK KGAA 26,483 | EUR | 3,837,795
HONGKONG LAND HOLDINGS LTD | 832,800 | USD | 3,705,960
BROWN & BROWN INC 35,726 |USD | 3,644,767
ORKLA ASA 421,530 [NOK| 3,641,924

DERWENT LONDON PLC 127518 | GBP | 3,127,343
SVENSKA HANDELSBANKEN AB | 275,070 | SEK | 2,839,246
KEYENCE CORP 6,740 | JPY | 2,768,478
KRAFT HEINZ CO/THE 89,651 |USD | 2,753,182
INDUSTRIAS PENOLES SAB DE CV 181,403 [MXN| 2,315,931
CHARTER COMMUNICATIONS INC-A 6,712 |USD| 2,300,672

S| S| S| SFF | S | S5 | S | ST | S5 | | S | S| S | SF | S5 | S | S | S5 | SF | SFF | S| F | SF | S| F | SF | 55| SF | SF | 5 | F [ SF | 5F | F

WENDEL SE 22,850 | EUR | 2,200,050
BRENNTAG SE 30691 | EUR| 1,840,079
SCHINDLER HOLDING AGREG | 5832 | CHF | 1,590.458
PLUXEE FRANCE SA 57086 EUR| 1,106,725
GALDERMA GROUP AG 9,932 [ CHF | 1101379
FRESNILLO PLC 118082 [ GBP| 918744
USS CO LTD 102,000 JPY | 892650
ALPHABET INC 3848 |USD| 728426
RPM INTERNATIONAL INC | 5662 [USD| 696766
T HASEGAWA CO LTD 29700 | JPY | 586,091
CHOFU SEISAKUSHO COLTD | 31,703 [ JPY [ 390,079
U— b [ WEYERHAEUSER CO 269,659 [ USD [ 7,590,901
f& % | TREASURY BILL 0% 02/06/2025 10,000,000 [USD| 9958946
f& % | TREASURY BILL 0% 05/15/2025 10,000,000 [USD | 9,847,059
74} | SPDR GOLD SHARES 607.697 | USD (147,141,675
it | et ndCapta Shres /0716132 | USD | 70716132
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4T I%x— - IY=TF7UR

<fHetEHR>

MIFUR (PADFEZO-NIL - NUa—#T7YR (94T SMAER) ) MBEWNZRELTWVD [F4
DY — - IYP—T7UR] OREH (2024F1289H) & YUV ROREANBRBHO>THBUFIDT. 4
TJ7VROREH (20258 5819H) REICBIFZDIAD - ¥x— - XHF—T 72 ROBEABEDOASE#IBH L)
feLFE Ufeo

W40 - ¥2— - IY—T 7V ROEEFTERIF

n &
(202458218 S2025F 58198 T)
5 f = i

# m & & # m' & @

3 ¥
1296EEREAREZs 2025/6/30 11,489,972
1258E =G s 2024/12/23 11,398,953
1277EERERGEss 2025/3/31 10,796,144
1239EERARGEzs 2024/9/24 9,999,950
1286EERAREEE: 2025/5/12 3,497,277
1266EEREAREEZ: 2025/2/10 2,499,930
1305EEREARGEEs 2025/8/12 2,297,769

(1) SBERELRE BBIFHESENTBUELEA) .
(£2) BAERBIEBEHET,

WEASERHR
Tald. 20255 A19BREICHIFRIAT - ¥x— - IHF—T 7K (26,188,257F0) DABTTI,

(1) BA FREE) BfE (1EXER)

20255 5 B198187E
- = - l-58cm] B & B ® 7 & A & =
X ) 3B @E & % g i B AN b E CITFMALLE 5 E L Fl2 & U F2 & & &
FH FH % % % % %
EfEEESS 13,800,000 13,793,310 51.7 — — - 51.7

CE1) MAALEEF, MEERRICNT 25HEEDEIG.
(F2) &EEE. FHBEADRARBIFIIE T,
(£3) FHEHEAS S UBABERICOVCFEREREMS EE, HEERRHELY T —IZAFLTVET,

(2) BN (FREE) BHfE (58i05))

202555 B1981RE
X ) &4 A & il R | B B = % | F il B EBEFAH
% FMH FH
ElEEIES 1296 E EFFHAGESS - 11,500,000 11,495,371 2025/06/30
1305E B HAGEZS - 2,300,000 2,297,938 2025/08/12
. g mmA[ = I S A I
M ES L 13,800,000 13,793,310

(F) BARBIFIB T,
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IAL4D «IR— - IY-T7UFR
EFHESE 5208 (REH 20244128 9H)

(ERISRERRS  2023F12R128~2024F12H9H)

IAD - XX— - IP=T 7V FOERRRZE CTHREB L LIFET,

*HT 7V ROLHEHIRDE T,

E A 7B #|FEULTOPEODRAHBENDEEICKY ., FIBRIRADERZSHS LU CGERZITRVET,
FERE N R | FFEERTORMLE

% I #H A Al BR

HEEERSEED30% L F

KH72YBPIRIA UL
Daiwa Asset Management
K7y bYRIAY MR

RRETRBEXADOA—-TEIE 1S
https://www.daiwa-am.co.jp/
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W {EREAR DR EETER & RS DHR

(M)
10,168
(0166 = HAE(DER

10.164 44r_r—
10,162 —
10,160

10,158
=]
(2023.12.11)

R
(2024.12.9)

4T I%x— - IY=TF7UR

Y) OFEY FEATHBLE U
QHIEREIRICHITD [SED:ERSEH]
MEMEPEEDZEMICRER L. SHOBEEYI—/L - O—VEF(C
F2ERZETIHETI,
SR—rTF+UFICDONT
TREMEPEEDZLMICRERL. SHOBEBEYI—/L - O—VICEk
BERAZITVE Ui,
ORYFI—T LDERICDONT
BT 7Y RIGERDHEECEEEE# L BRIV FI—TB LY
SERHZESRITTHIFEA.

(SEDERSE)
REMEPEEDOLZ2MICEERL. BHOERFEYI—/L - O—V&FICK
2ERZETOIAHTI,

W1 5O Y OBAOHE
E_© =
FEES T 3
BITEEEEE 5t -
ZDEEF =
& -
(1) BAOEESKIUEEACOVTEFHEL TS FITEEDHMEZ TSR
<rEELY,

(E2) BECEICHRBZMEAALTSH I KT,

WEES KU IR
N
(202341281280 520245128 98F T)

5 4 &g | % [ &

2 £ i % N &

& B B TS @Aﬂﬁb%
M % %

(HAE)2023F12811H 10,160 - -
128K 10,160 0.0 -

20244 1 AR 10,160 0.0 —

2 BX 10,160 0.0 -

3 BX 10,160 0.0 54.3

4 BX 10,160 0.0 61.4

58X 10,161 0.0 61.1

6 Bk 10,161 0.0 53.7

7 BER 10,161 0.0 53.8

8 Bk 10,162 0.0 54.0

9 AX 10,163 0.0 56.8

108% 10,164 0.0 52.1

INEES 10,165 0.0 59.1
(BAR)2024F128 9 H 10,166 0.1 59.0

3] FM T/

w | EMEEES 34,898,602 | (51,000,000)

CE1) BESEERTHE.

(x2) ﬁgg%ﬁAtb%[J%ﬁﬁ%%%ﬁﬁE% (ERIRtE) BRUESFEYER
T °

(EX3) BT 7Y RE FRINADEBRRZEDS UCTREERZIT>THY. XUF
N—IBRUSEEHEH ) A,

GERZE)
SEEMEBESDHRBICONT
(B #(EE - R R]
HAE 1 10,160 HA%k : 10,166 EEER:0.1%
(BEMEOELEEER)
EBHOEBEHS LU I—IL - O—VFOF @ MMEMTHEB LI &
RENS, BEMEBAEHSHTREIVERY F U,
SIRERBICONT
OBENEHERTR
LIEREAE K W 20244F 2 BE Tld. BIRDY A F AT BER%
BRIC. EEEHITS (308 OFEY EEETR< B
THBUFE U, D%, 3BICHIBEY A FAEHBERZ#HRR U
FUH, ENNLERIREN MG I 20, EERHHS (348

(1) SHEERELRE BBFHESENTBUFLEA) .
(X2) ( RNFEEICKDBDD T, LROBFICEZSENTBUFEEA.
(E3) BAERBEFTIET,

WERGFTEIRE
N
(202341281280 520245128 9BF )
5 5
B i % 5]
# m & @ # m & @
A ¥

1258E Al 2024/12/23 (11,398,953
1219EEsaHAsEs 2024/6/24 (10,999,769
1239EERRHAsESs 2024/9/24 | 9.999.950
1266EEa s 2025/2/10 | 2,499,930
(1) SHERELRE BBIFOESENTBUEEA) .
(E2) BAFREFTHET,
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IA4D - I%— - IY—=T7Y

K

WA B ERR WEE. 8E. TAS LUEEMBOIRR
(1) BN (&) nitfE (E5ER) 2024128 9 BERE
fE B B El i X 18 S| E| ot =
. 5588 | mEMAIRIEALLE (A) &EE 24,101,065,7028
X 5 | BEEEREE | 5T ff BB | EALE | B LT .
EAE |5 ELE| 28 LLE] 2 R a—)L - O—V% 10,201,274,983
. RAE. RilE. % % % % % & (FHiER) 13,899,790,719
TN o B (OF 539,914,600
(32) EEem. FHEOBIFARTET, ERN: e 539,914,600
(GE3) SHiZESD K URMIBRICOVTIISREREG EE, MRERARTSLY (C) $EEREE(A - B) 23,561,151,102
F—9EAFLTVET. i
TR 23,177,163,591
KAt HIB RS 383,987,511
(D) SZiRtEROE 23,177,163,5910
(2) B (FP&EE) RNfE E8iR5) 1 A0S B4EHEE(C D) 10,166M
] [ * * BB H7TARIZ19,198,713,135M. S{ERBRITCH T B eNEEts
X 9| #& W |Efx|EEsE|F @ E|esEA8 2A($26,183,209,751F. E##HITAEEE22,204,759,295 T,
% = = * MHR(CRIT B YT Y — T 7 Y RERENR E T 2B (E5EDTTAE |
A i 0 2
EEEES | 1258mEE s = 111,400,000 |11,399,837 | 2024/12/23 N Q%gﬁ?isfﬁ) _ﬁ%ﬁg%ﬁ&égﬁ@%w 927243050603
1266EEETES — | 2,500,000 | 2,499,953 | 2025/02/10 940 70-10 | o TEBEI 7Y —A | FBR-  (BEAvIBL) 13160
e 28447 Z‘4UF Ez'l]—/\“)l/ AVEES éi,%gfx\y:)aw; 9,608H
B Rl Ielneiaied PRyt Sty 4o it A DOF EZO—N - NUa— (BBAyIRL 9,608
= %‘gﬁ* . 13200000 113,899,790 NWQZO—/NUEGESES 7 7~ R (BBAYIH ) 1,862M
(3) BRSBTS, NWQZO—/NILEGEIES 77~ R (BBAY IRL) 1,862
KRR a7 R 984
4D,/ “RICI® AEF 454 - IpUR 2,074,2490
NV\/QZEI /\Mﬁ_u&g??/l\ Eﬁgmmuﬂéﬁﬁﬁewg 1,595M
S NWQZO—NVEEES 7V R (BBAY IR /RS 1,428M
WG E(SFEHEDER NWQZO—/VVEGREES 77 ¥ It (5 A1) 1.772M
2024128 9HIRE NWQZO—/NIUEEES 7 7 > R (ng\z/fdb/égﬂzﬁ’*”) 1,270
— HFRELTF 1 THIA — T 983M
B g = # * WREL O T« THhAA—T> (F 2 EREL) 983
= E =) = iFreeETF NASDAQT00- //\—2 1,625,040,517M
. iFreeETF NASDAQ100L/\L v o 6,118.952,239M
TH % iFreeETF NASDAQ1005 7 LA >/ —2 1,922,334,672M
NG 13,899,790 57.7 iFreeETF #E10FEEELY A VN -2 748,591,588
N DC 3 ! 3.487.675.074
IV - O—>5F, Z0ff 10,201,274 42.3 94%12**7117; Y latmrn - ruF 1851m
RESTEHERE 24,101,065 100.0 Do JAL BES a2 GRaen) 851
G2 FHBRDEIFBEIREC- 5’;“3’9*,“; 37 7o, RS, YT 1,805
TIORBRAL DT I—a (BERRE) L) 1 763
CUFI - O—X (BESHER) .
EESRIRA — N1
S e Y 1.957F3
1—#T7 VR (94D SMASH) 3,666
9‘4% 5 Wﬂ@wb (ﬁ‘éifﬂ) wb U7l 3-2 (ERAEE) 1,773H
(BEERL) OAM-1-2  (BEHERD) 1.606M
\%E@R*‘J) KR I~ (BENER) 1.427M
VK BEERY) TR - -2 (@FHER) 1,922/
3 ?ﬂzﬁ/b BERRY) ﬁ77u73 SYR-3-7 (BRAED) 1,097M
FAOXEBLIHET 7Y K (BSRRE) M- U5 -2 (BESEL) 1,705
SAOREERAMET 7V R (BEERL) zﬁ‘étU% 1-2 (ERHER) 1,350
FATKEMANSTI—a BEERE) - UL 1777m
VY-V X~ @ETULI - IR (BAHER) ’

* BEIRDSHHE O D OFIEELRIF10,166TT .

19



WiERHORR
M) 520234128128 E2024412898
15 B E #
(A) BeHE NG 10,741,9878
REFIR 11,228,079
SRR A 486,092
(B) BffistsTERmR 58
ppistin 58
(C) HHHERE (A +B) 10,742,045
(D) HiHBRIET S 307,369,188
(E) FE=iRmSE 357,989,162
(F) EnfSEeEiRmE 423,865,440
(G) BEH(C+D+E+F) 383,987,511
REBRRIEIS(G) 383,987,511

(1) BEBESCR. —BROEORNEERC TAEDE=EZVL. TAZ

TOS5G1EMHmE LT, LO35aFERE U TIUEEINE T,

(x2) EEEEEREsE BIEREETALDEEZV. TTAZ O

SOIFBRELT, LO25GEFHME L TRIESNE Y,

4T I%x— - IY=TF7UR
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