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143835K(2022118148)| 10,438 80| 20.6 29504 | 221 - 99.7 830
144887% (2022 128128) 10,209 80| 214 29,552 0.2 — 99.2 823
145887 (2023%F 1 A12H) 9,978 80| A15 20,062 | 21.7 — 99.7 807
146837 (20234 2 B13H) 9,779 80| A1.2| 28958| 204 — 99.0 793
14783 (20234 3 A13H) 9,762 80 0.6| 29,174 0.7 — 99.0 799
148887 (20234 4 512H) 9,734 80 0.5 29,638 1.6 — 98.9 817
149835 (20234% 5 B128) 9,683 80 0.3 29,937 1.0 — 99.1 819
15088 (2023%F 6 B12H) 9,999 80 4.1 31,170 4.1 — 99.0 846
15188%(2023F 7 B128)| 10,019 80 1.0 31,390 0.7 — 99.0 855
152887 (2023 8 5148H)| 10,340 80 40| 32,964 5.0 — 99.1 848
15388K (2023 9 512H)| 10,384 80 1.2 33457 1.5 — 99.7 854
15488K (20235 10812H)] 10,354 80 0.5 33,563 0.3 — 99.5 845
15588%(2023F118138H)] 10,487 80 2.1 34,544 2.9 — 99.0 854
15688 (2023F12812H) 10,331 80| 2£0.7| 34215] 2A1.0 — 99.4 846
15788 (2024%F 1 A128)[ 10,491 80 2.3 35,011 2.3 — 99.8 863
15881R (20245 2 H13H)] 10,684 80 2.6 36,200 3.4 — 99.0 882
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: ICE BofA US High Yield L maes
F = = B % B T | onstained Indexg(Pﬂ@%E) ;{E\ )ﬁl:g %i%ﬁ %E
xR | (BEEN (B s x| #H N B2
M % % % %
(BAE)2024F10H15H 10,791 — 38,929 - 0.0 99.8
£1678H 108Xk 11,069 2.6 39,975 2.7 0.0 99.0
(BA=R)2024F118128 11,081 2.7 40,300 3.5 0.0 99.0
(HAE) 2024118128 11,001 - 40,300 - 0.0 99.0
%1688 IEES 10,930 20.6 39,554 A1.9 0.0 98.7
(HAZR)2024F128128 11,071 0.6 40,223 A0.2 0.0 994
(Hi5)2024%F128128 10,991 — 40,223 - 0.0 994
216987 128% 11,232 2.2 41,330 2.8 0.0 98.5
(HAZR)2025% 1 A14H 11,202 1.9 41,156 2.3 0.0 99.3
(HiE)2025% 1 B14H 11,122 — 41,156 — 0.0 99.3
2517088 1 AX 11,007 A1.0 40,955 A0.5 0.0 98.9
(HAZR)2025% 2 A12H 10,834 N2.6 40,659 N2 0.0 99.7
(HAE)2025% 2 A128 10,754 - 40,659 - 0.0 99.7

1718 2 A 10,690 0.6 39,946 A1.8 0.0 99.1
(HA7R)2025% 3 A12H 10,420 A3 39,235 A3.5 0.0 99.0
(HAE) 20254 3 A12H 10,340 - 39,235 - 0.0 99.0
1728 3 BX 10,490 1.5 39,506 0.7 0.0 99.0
(HB7R)2025%F 4 H14H 9,792 253 36,898 26.0 0.0 99.3
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LSS Bhad) (M) 80 80 80 80 80 80
S EE (i EA R (%) 0.72 0.72 0.71 0.74 0.77 0.82
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GE1) SEEEFZE LS,
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hoo . ¥ b & %
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WEARERER S e R i
MIZ7YRFT - T7 VA EANHERET 7~ AR 538908 500
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NEEEEDRS FO B %
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BEE. 8. TA8SLUBEHBEDR
(20242118128). (2024%128128), (20251 8148). (20252 H128). (20256 38128). (20254 8148)K1E

18 S| £ 167 81 X % 168 H X 2 169 # X 2 170 8 X £ 171 8 X $F 172 B X
(A) BE 667,182,443 | 651,254,798 | 650,085,895 | 624,925,393 | 597,278,940 | 538,968,005
I—)b-0-—v% 11,778,102 8.911.162 9,871,712 7,632,901 11,060,810 10,429,595
FEEARMIEGHEE | 637,602,891 642,342,186 640,212,733 617,291,041 586,216,679 528,536,959
%Zﬁﬁ(mgﬁ) 1,450 1,450 1,450 1,451 1,451 1,451
RINAZE 17,800,000 - - - — -
(B) &f& 23,320,980 5,343,064 5,347,508 5,978,563 5,162,642 6,511,727
R 8,900,000 - - — - -
RINEED FoE 4,682,028 4,701,248 4,637,457 4,604,465 4,581,200 4,385,926
RILRE 9,138,440 - - 756,550 1,051 1,477,950
ES/NERESE 596,389 633,309 696,722 600,071 559,045 622,202
ZDRILERA 4,123 8,507 13,329 17,477 21,346 25,649
(C) {iEEW#\(A-B) | 643,861,463 645,911,734 644,738,387 618,946,830 592,116,298 532,456,278
TTA 585,253,617 587,656,091 579,682,248 575,558,143 572,650,024 548,240,826
REREHIE S 58,607,846 58,255,643 65,056,139 43,388,687 19,466,274 | & 15,784,548
(D) ZEIEROLK 585,253,61700 | 587,656,0910| 579,682,248[1| 575,558,1430| 572,650,02400| 548,240,82601
1 /0% BfHE(C /D) 11,001H 10,9918 11,1228 10,7549 10,3408 9,712H

* SIERFAE (CE 1T BTTAERIF596,459,445), LIERFART (5516788~551728)) BICEHFEM

* 551728 RDSTEOHH Y OMEESIF,712M T,
* 517 2HRDIGE RSN TTARZ TE > TH Y. TDEEIF15,784,548M T,

==

BXAE:

TUAERIS 15,326,259, EEKIITTAERIF63,544,878F T,

WSRO $1678] B20244108168 E2024E118128 1708 B20256 15158 £20254 25128

1684 B2024&1189138 20244128128  $1714 52025428138 2025435128

$1698 520246128138 F2025% 1 B148 21728 82025438138 2025445148
] B % 167 ® | ® 168 #H | = 169 B | & 1,0 B | = 171 # | & 172

(A) LN 3,707,6298 4,011,739 3,609,788/ 3,946,299 3,909,891/ 3,280,370/
SR NS 3,706,569 4,010,000 3,607,720 3,943,864 3,908,213 3,276,553
SIS 1,060 1,739 2,068 2,435 1,678 3817
(B) GffisEsscEimas | 13,873,253 729,075 9,283,692 |~ 19,942,202 |~ 22,468,996 |~ 32,689,014
FE 14,187,073 729,302 9,316,453 38,685 30,155 426,877
FEE A 313820 |4 227 |a 32761 |~ 19980887 |4 22499151 |4 33,115,891
(C) {EEHBIS A 600512 |~ 637693 |~ 701,544 |~ 604219 |~ 562914 | A 626,505
(D) SsE#S(A+B+C) | 16,980,370 4,103,121 12,191,936 |2 16,600,122 |~ 19,122,019 |~ 30,035,149
(E) AilBREiss & 31,929,872 44,227,138 42,753,806 49,786,244 28,340,713 4,423,945
(F) ENEstsmns | 14,379,632 14,626,632 14,747,854 14,807,030 14,828,780 14,212,582
(ERMAEME)  |( 242.387.298) |( 243.612,752) |( 240,660.627) |( 239,118,562) |( 238080336) |( 228.098,602)
(FEEEATENEE) ((£228,007,666) |(A4228,986,120) [(£225912,773) [(4224,311,532) |(4223,251,556) |(4213.886,020)
(G)&EH(D+E+F) | 63,289,874 62,956,891 69,693,596 47,993,152 24,047,474 | & 11,398,622
(H) REnEE A 4,682,028 |~ 4701248 |~ 4637457 |~ 4,604,465 |~ 4581200 |~ 4,385926
RESHEES(GHH) | 58,607,846 58,255,643 65,056,139 43,388,687 19,466,274 | ~ 15,784,548
ENEEEEEe | 14,379,632 14,626,632 14,747,854 14,807,030 14,828,780 14,212,582
(ERMZAEME)  |( 242387.298) |( 243.612,752) |( 240,660.627) |( 239,118,562) |( 238080336) |( 228,098,602)
(FEEEATIENEE) ((£228,007,666) |(A4228,986,120) |(4225912,773) [(4224,311,532) |(4223,251,556) |(4213.886,020)
HEEBTIS 55,661,979 54,431,500 52,115,496 50,312,318 48,653,956 44,681,459
e i A 11,433,765 |~ 10,802,489 |~ 1807211 |4 21,730,661 | & 44,016,462 | & 74,678,589

CE1) (SEEHMIE(CIHESTHRMICH T D HERFRIRZSO TRRLTHEIEFT,

(X2) ENEFEEREE L. BIEEEETAEDERZV. TAZ TEHGERKE LT

(E3) NEHEEDstEBEIF T NEHEEDEEEE ) | ZI8RET0,

. LO35EEFFE U TAESNE T,
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A OKEESEFHBET 7V F (BEERE) KRV - 0-X (BADER)
B SEcEDEEIBIE (K&R)

] E # 167 # | % 168 H | = 169 H | % 170 B | & 171 8 | % 172 5
(a) BEPHEORSZNG | 3580981 | 3472123 | 3413356/ 3342080/ |  3.346,977M|  2.653.865M
(b) BBERGOEHISFES A 0 0 0 0 0 0
() RHEREES 242,387298 | 243612752 | 240,660,627 | 239,118,562 | 238,080.336 | 228,098,602
(d) HEERF LS 56.763.026 55,660.625 53,339,597 51.574.703 49,888,179 46,413,520
(e) “HARIZBa+b+c+d)| 302,731,305 | 302745500 | 297.413580 | 294035345 | 291315492 | 277.165987
(h) HEEs 4,682,028 4,701,248 4,637,457 4,604,465 4,581,200 4,385,926
(g) BEEUNENSBE e — 1) | 298049277 | 298,044,252 | 292,776,123 | 289430880 | 286734292 | 272,780,061
(h) ZHIEROH 585,253,61701| 587.656.09101| 579.682.24801| 575.558.1430 ] 572.650.02401] 548,240.8260]

IR it P2l fic & D H 0 5 B
5 167 HA |55 168 HA |56 169 HA |56 170 8 |56 171 B | 56 172 Hf
1HOSYPESE (HhAd) 80H 80H 80H 80H 80H 80H

O <HNEEBREI—A>ZIFAOADHSIENEEF. REBREOEEMACE IV TEBNICBREVCLE U,

- DEEICF. BHERVERSD [EENEE] & FFEBRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANMERITTA L BRRSE CFERITAZ L H5E(CE. DEEDRENEBNEE LRI ET,

- DB EHROBEMENERITAZ TOZHEICIE. TAZWHDEN TR MRS WRINES) . KW OENEBENEET
EE

- TALRE (FRINEkE) PREUCESR. DESRERICHT2ECOZHEDOERITAN SEFTAILRE FhlDik
&) ZERUCEED. TOHROELDZTEEDERITALRZIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

P ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'F | CEF—9FFZDOREERMDY—E R/ MU—RY—0JTY, [BOFA®l (&, Bank of America Corporation& ZDEhES1TH2 [BOF Al DER
EiETHY . BOF ADEAICKDBRARBUICHERATZIEETETERA. AETERSINTWVDEA VTV IRXT—9E, ICE BofADOERFEFEEMET, | CET—
S, ZTOBEERMFFZOE=FBHIETOEY TH Y. KFFP £y bYRIXY MEXAMITH U TERFFESINTVET, | CET—IBKIVZOE=FHETE. X
A VT VIAT=IEF I DFERICEALT, WHBZEFDEVFEEA. REBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
B,

LI the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.

[N


https://www.daiwa-am.co.jp/funds/disclaimer/index.html
https://www.daiwa-am.co.jp/funds/disclaimer/index.html

TAOKRESEAHBET 7V (BEERE) KRV 0-R (BADER)

(BFI5E)
WERREEICH D BEENRDENZEEICDONT
20255 4 B 1 BYDRBEFERIREEAICET 2FEOWEICKY . ERREEICHDBIREDEEINLIH. ERR
EEZCH D BETNRORIEUTOESVEELE Ulc, (THREFEZEE)
<ZEF|>
(ERREE(CEH I NEEIEDRR)
OEEE(F. BEEINUREEACET ZAEE14RE 1 BICESH I EAREZOXMICRI T, ERRES(CSIHITA
SHIEZEWNSEICKIVIEHULET,
QEIBDREICHI D ST, RitE(F. SHEN SERBEZORMOBERNGH > IHESICIF. TNERHFULETD,
<TEE>
GERIKRICHh D B IEERDIRM)
OEFEER. BEEERUIREEANCET I EEE14RE 1 JBICESHBISBEICH DL B IERESWNSECKIVIBHRULET,
QEIEDHEEICH D H ST, BFEHF. SHED SHIEICTED BIBRDIBEICDOVT. EEDITDFEIC KL BIREDTES
PHLBEICIF. HEAEICEVITRSHDELET,

2023F11AIC MRBEFENRCKREEAICET AR O—ERENMTON. HERBRSEC OV TFEERMZRIE L
TULWEHENEBESNE Ulco FHFICKY . FUIIEDIEEZEE L CTREDOFERD LZHES &b, R—/N—DR{EICK
BHIMRBOREBE,. YRTFFEVUT A NDEMICENZBDELBATHBY T, SROBEBAIOEHFEE ZHEIERL DD,
EWHGETOERRMZEDTEVWIET,
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TAOKEEEFHET 7 VK (BEERE) KRRV - I-X (BADER)

| BRIV -3—2 (EAHER) |

RIE30EADERER

. N ICE BofA US High| X
. 2 £ {8 Vield C\pnstraq\weﬂlndex RRILBELU—bH N i s f—ﬁﬁla% @B E
AR CpEar e B ekl
N e AN SR | 7 3% m =
(DEBD) | N |z = | BB e o = |50 | e e =

M M % % M % % % | BhH

14388%(2022F115148) 4,890 20 42| 17,766 2.6 93.48 2.1 - 99.7 600
14488%(20224128126) 4,936 20 1.3] 18,164 2.2 92.38 A2 — 99.5 598
T45H8K (2023 1 B12H)| 4,908 20| £0.2| 18,509 1.9 9124 A1.2 — 99.5 593
14681(20234F 2 B130) 4,834 20 A1 18,472 A0.2 91.06 A0.2 - 99.0 577
1478% (20234 3 A130) 4,637 20 AN3.7 1 18,255 AN1.2 88.92 N4 — 99.4 554
148H3K(20235F 4 B128H)| 4,655 20 0.8] 18,623 2.0 89.08 0.2 — 99.0 556
14983R (20234 5 B126) 4,677 20 09| 18,692 0.4 90.23 1.3 - 99.0 555
15088 (20235 6 A128) 4,870 20 46| 18,792 0.5 94.09 4.3 - 99.5 578
151HR(2023 7 B12H)| 4,829 20| 204 | 18,862 0.4 93.89| A0.2 — 99.0 567
15281%(20234 8 H14B) 4,923 20 2.4 19,096 1.2 94.05 0.2 - 99.0 575
15381 (20234 9 A128) 4,864 20 A0.8] 19,169 0.4 94.25 0.2 - 99.8 566
154K (2023 10812H)| 4,846 20 0.0 18902 414 95.78 1.6 — 99.0 562
15581x(2023F118130) 4,867 20 0.8 19,140 1.3 96.35 0.6 - 99.0 561
156/ (20235 128128) 4,969 20 251 19,716 3.0 95.84 A0.5 - 99.6 573
157884202445 1 B126) 5,129 20 3.6 | 20,252 2.7 97.36 1.6 - 98.6 586
15881(20244 2 B130) 5,128 20 0.4 | 20,369 0.6 97.51 0.2 - 99.0 586
159847%(20244 3 B126) 5,125 20 0.3 | 20,533 0.8 97.19 A0.3 - 99.6 586
16088%(2024F 4 B128)| 5,231 20 25| 20,419 20.6] 100.09 3.0 0.0 99.0 597
16181K(20244 5 B130) 5,409 20 3.8| 20,619 1.0] 102.88 2.8 0.0 99.4 612
162887%(2024% 6 5126) 5,466 20 1.4 20,748 0.6] 103.71 0.8 0.0 99.0 619
16388%(2024% 7 B126) 5,707 20 4.8 21,049 1.4] 107.59 3.7 0.0 99.4 647
164811(20244 8 H13R) 5,153 20 A9.4 | 21,260 1.0 96.95 29,9 0.0 98.3 585
165887(20244 9 B126) 5,086 20 A0.9| 21,672 1.9 95.38 A1.6 0.0 99.7 572
166M3K(20245£108158)| 5,475 20 8.0] 21,864 0.9 100.67 5.5 0.0 99.0 616
16781 (2024F1181268) 5,477 20 0.4 | 22,022 0.7] 101.11 0.4 0.0 99.4 617
1688174(2024%128126) 5,296 20 AN29| 22,186 0.7 97.58 A3.5 0.0 99.7 597
169K (20255 1 B14H)| 5,200 20| 214 2195 21.0 9743 A0.2 0.0 99.4 581
17088 (20254 2 B126) 5,149 20 A0.6 | 22,301 1.6 96.46 A1.0 0.0 99.5 572
171820255 3 A128) 4,969 20 A3 | 22,272 A0.1 93.16 A3.4 0.0 99.0 552
172HK (20255 4 H148) 4,644 20 A6.1 | 21,655 N2.8 90.13 N33 0.0 99.6 515

(1) BEMBOBERFDEEAH .

(F2) ICE BofA US High Yield Constrained Index (K RJLR—2X) (&, ICE BofA US High Yield Constrained Index (X RJLR—X) DRF—
FEHEC, BT 7V REEHZ10,000& UTKT7 By hRRIAY MOEELIZDHDTY,

(£3) BHDOEHE. BEMENORMRZERL T, RATEXHOREZIRALTNEY,

(Cx4) 7%%[/ hE. STEHICSI D NEEEYEEFTEBSOMEZ & ITREETEHRANTEDDHBEHECIIVEHEINZ V- MEFALTLFE

(£5) ?e%ﬂlﬁ(éﬁ EBHIRHARMICKIBEICHE > TEESNZBEN B ET ., LERDEHIEBETAVEST—IZFALTBUET,
(£6) RUMBEALER. YHP—T7 Y ROPALEZELT 7Y EMR—X([THEUEBDESHE T,
CE7) REEALRSHFTHECILES @RRES) BRrUESEYEREET,




TAOKESEAHBET 7 VK (BEERE) KRR - I-R (BADER)

i E A EE
EEMIASDHRICDONT

(M) (f8m)
6.000 20

5,500 WAM 15
5,000 V- W VA 10
4,500 5

4]000 1 1 1 1 1 1 0
£166HK 118 128 20255 2R3 3R 17283k
(2024.10.15) 15 (2025.4.14)

— BAEMRR (23 — DikCEHEREREME (K MEERE (B8
() NESHREEEMERS. SEMPEOELEMEAZD C(CERELIZBDTT,

* DEEBREEEMEBE. s @A) ZHEHICBRELCDDEHFFUTEHELEDHDT, 77V NEADEBENG/N T + —< Y A%ZRYT
HDTT,

*DEEEBRETINESINCOVNTIEF, BESENTHAHDI-RICKWERNFT (DEEZEFNICERET D2 I—ADBVT 7Y RbHh
F9) . Flee TPV ROBAMEBIC KLY BREHDERBIET. LIch' 2T, BESFDEEDOWRRZRTODTIFEHY FEA.

WE (WS - g
167818 : 5,475H
F1720K 1 4,644 BHLADECE120M)
B & E£:2132% DEEHEREN—X)

BEEMEOEREHER

[GIM-USNA - A4—=)LR (AUDZZR) | "DREEEUT. KRIVETD/NA - 41 —=)LR
BECIBEL. XRIVEBTOEECHUTERILTEY / RIVBVDOBEES | #TVWE Uz, /\1 -
A4 =)L RESHSDOFHBINAREFTSABREZR>IEBDDD, N\A - 4 —)U RESEROTEPSE N
VST TRE (H8) U ERENTA T RERERY, BEMBIEITNELF U, <HULIF

[REREICDOVNT] 28RS0,

¥GIM-USNA - A=) (AUDZSR) :GIM rSZAS=US/\A - A4—=)UR - KRV

R.TJrYR AUDISR
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TAOKEEEFHET 7 VK (BEERE) KRRV - I-X (BADER)

e B B | BB T |G | FEVBEL oy p | EEEE

B K| (BN (B E XR| (STEN (B e x| - HEALE

M % % M % % %

(HAE) 2024%=10815H 5,475 — 21,864 — 100.67 - 0.0 99.0

1678 108K 5,477 0.0 21,871 0.0 100.85 0.2 0.0 99.0
(HA7R) 2024F118128 5,497 0.4 22,022 0.7 101.11 0.4 0.0 99.4

(HAE) 2024F118128 5,477 — 22,022 — 101.11 — 0.0 99.4

Z5168H8 IRIEFS 5,353 N2.3 22,057 0.2 98.04 23.0 0.0 99.3
(HAZR) 2024128128 5,316 N2.9 22,186 0.7 97.58 A35 0.0 99.7

(i) 20244128120 5,296 — 22,186 - 97.58 - 0.0 99.7

216988 128K 5,282 0.3 21,963 A1.0 98.50 0.9 0.0 98.0
(HAR) 20254 1 B14H 5,220 A4 21,956 A1.0 97.43 A0.2 0.0 99.4

(HAE) 20254 1 B14H 5,200 — 21,956 - 97.43 - 0.0 99.4

2517088 1 B=X 5,209 0.2 22,293 1.5 95.87 A1.6 0.0 99.0
(HAR) 20254 2 B12H 5,169 A0.6 22,301 1.6 96.46 A1.0 0.0 99.5

(i) 20254 2 B12H 5,149 - 22,301 - 96.46 - 0.0 99.5

17188 2 B=X 5,096 A1.0 22,435 0.6 93.23 A3.3 0.0 99.4
(HAR) 20254 3 A12H 4,989 N3] 22,272 0.1 93.16 N34 0.0 99.0

(i) 20254 3 A12H 4,969 — 22,272 — 93.16 — 0.0 99.0

17288 3 B=X 5,051 1.7 22,210 A0.3 93.97 0.9 0.0 99.0
(HAR) 2025%F 4 B14H 4,664 26,1 21,655 N2.8 90.13 N33 0.0 99.6

() BREBEMBARDERAS. BERIFHEL,
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TAOKESEAHBET 7 VK (BEERE) KRR - I-R (BADER)

BERIEICONT (2024.10.16~2025.4 .14)

BRE/NA - 14— FMESFTR
AKENA - A=)V MESFTRIEFTEULE LIS,

KENA - =)L RMESTRIE. SEREAEN 52024F 123 LEICNT T, KEXHEEZDHER
ZERIT S YT REIBUE CORBPRFEBIINOHGENEEY . ERUF Uz, 20255 1 B9 F)(C
MITE. KEOERVREEFEEFZERICAITFR—XDFEDREH SN, KE/NA - 14— RESS
RIFTEIZHEADESNE LA, 2B TEICHITITE. 4T UVDHENERI N EBRED
SEFUF U, TD®(E. KEDHEEREHOERZR U, KE/N\A - 4 =)L MESTRETELT
SEREARZMZ & Uz,

NLEES
KPVEFRHTIELE U,

S NIURAAREESE. 2024F 11 BOKEARBEEDBRZRT CRETRNFEEEERNDR
RGBT DH. WERDURTBEFNFER e T &w. BIREHAF] LIFZ RIS A#t ZRUIcT &
([CKH. FEBULFU, 2025F(CABD L. RBA (F—X S UTFPERRT) [CRDHTIFEHENE
ForelEH, RNUVDOWHTO MEZREG F UTc. SREIRICATI TIEF. KEDEIFHEERIC K
HHRNBRIRNMEIINDD,. REIVARESSICHELE U,

NEREFR

RBA (F—XSU7#EMIRIT) (F. 20255 2 BICBEREHZ4.10%I1C51EFFE Ui,

FRB CREEHREBHIEESRR) (& BERENDFEBRL VI Z0.50% R+ b5IETT.
4.25~450% & LF Ul

BERIEARICH TS [SEDERSE ]

BET7 VR
FEUT, IGIM-USNA - 4= (AUDZZR) | "\OEREIEZSNMICRERDIEICKD
T, KRIVEBTNA - 41 —IURESEHSOINEDIEN. RRILOESELENHEDESEDHIULETD,
BGIM-USNA - 14—=ILFK (AUDZISR)
FEUTKRIVETD/NA - A —)UREFICIREL. KRIVETDEEICHUTKRILFEY /ER)L
BLDABEE|ZTO LT, GREMEDBEERGIHEELTE UINEDEBRZDSUET, /N1 - A —
U REEDBEHFANTELTIE. R EAT v IPOMICE D ERSIREIRZER UBERZ#RE T A
T,
WI9AD - IR— - IYF—=TF7UR
TREMEPEEDZEMCERB L. BHORBYI—IL - O—VEF(ICKDERZTOI AT,
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TAOKEEEFHET 7 VK (BEERE) KRRV - I-X (BADER)

IR—BMT7FUFICDONT (2024.10.16~2025.4.14)

|
LIT7URE. [GIM-USNA - A—JUR (AUDISR) ] &[40 - X%— - -XHF—=T7
VR ICRESTDIFUR AT - TPV XTHY . BEREZECT [GIM-US/NA - 4—JUR
(AUDZZR) | "OE&EIGZSMICHIFLE U

BGIM-USNA - «A4—=)LF (AUDZISR)
FEUTKRIVETDNA - 4 —)UREESEPDITIREL. KRIVETOEEISHUTKRILFEY /
SERIVBEVDABBEG|Z{TD LT, ERMEDBRIHNEELTE UNBOERZDHSUE U, /)
A - A=)V RESDHEFANICELUTIEF. SIEHERNLT Y PONCE D BERIERERZER U
BRETVE U,

WI9AD - I— - IYP—=T7UR
TEMEPEEDZEM(ICEEE L. BHOEEYI—IL - O—VFICKLDEREITVE Ul

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO X FBEREELRINYFV—IZRIFTTHIFE .
UTDISTE. BT 7Y ROBEMEESEEBHEDEEROML T,

(%)

. |

0 L=

B A I ] = ] [ COE%(mE

-2.0 - = - EICE BofA US High Yield

-3.0 - - Constrained Index (K NJLAR—2)
:g.g B RLAEL— b~ (M)

298 — () BEMBEOWERENRSAHTT.

F1678 1688  H169H]  B170H1  H1718 51728
(2024.10.15 (20241112 (20241212 (2025.1.14  (2025.2.12  (2025.3.12
~202411.12) ~2024.12.12) ~2025.1.14) ~2025.2.12) ~2025.3.12) ~2025.4.14)
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TAOKESEAHBET 7 VK (BEERE) KRR - I-R (BADER)

SEEICONT

SR 1 FOZW pEce (BhAd) (FFE [HEREOARR (1 5024Y) | O B0k (|

) | BECSBIEE0, ’ \
IS ESDORAEARIE T ISAESOHEEE (1 505Y) | 28R,
B, BREBSICOTELUTR. EAFHICESTERSE CLREET,

WD ECFEEOAER (1 5035Y)

Z167/50 216858 21695 21708 =171 17280
15 = 2024F108168 | 2024F 118138 _ | 20248128138 _ | 2025 18158 _ | 202528138 _ | 202535138
~2024% 118128 | ~2024%128128 | ~2025% 15148 | ~20255 28128 | ~2025%38128 | ~20255 48148

LSS BhHaAd) (M) 20 20 20 20 20 20
S (AR R (%) 0.36 0.38 0.38 0.39 0.40 0.43
LEADINGE [GE) 20 20 20 20 20 20

| BERDINZSLISY (=) = = = - — —
DY B R (=) 901 908 913 920 928 931

CE1) THHOMNE] & [BEEREORESENG] L0 [BEEREOEMHESTES BRG] NSNRCHRYUICRETYT., Fio. [HHONGMUS] & [NEFEE
] BKRU [DEERELS] DSHEICHHUICEETT .

(E£2) AFRBIPIETTH Y SO E SHDINBUN DGO SN EE BlAd) [CEBLRBVBED G ET.

(E3) SRDESONEEMEBALEFUHENICE FAd) OHREEME (DEZAY) ([CHITILET. 772 FORBEREFRBIFT.

(X4) REGFEOEL. [RHEUIENERE] FHZREHRNROBEMEZ LODHEHHUF TN, RRICEFEEMAZBI ZEDODESZHILVNTHILEF

ZEVFEEA,
NS EEOHEEE (1 H503Y)

15 =l 551675 551685 551698 551708 £1718 £172H
(a) REIRFRE DECSFINE v 25.05H | v 27.18H | v 2452 | v 27.48H | v 2772 | v 22.83M
(b) BBEERREOEMEIEZSTE S Em 0.00 0.00 0.00 0.00 0.00 0.00
(c) MamiazEs 693.57 693.77 693.98 694.20 694.43 694.68
(d) DECERE S 202.75 207.62 214.59 218.90 226.15 233.63
(e) HMANENSRE(a+b+c+d) 921.39 928.58 933.10 940.59 948.31 951.14
(f) Hes 20.00 20.00 20.00 20.00 20.00 20.00
(g) BN NSE(e — 1) 901.39 908.58 913.10 920.59 928.31 931.14
() vEMUZSEEN SHEESZSI ELTVET,

Sig0ERRA
L

FELT, [GIM-USNA - A=)UF (AUDTSR) | "DEEEGZSHICHRDOZEICEKD
T, KRJVETNA - 41 —=)LRESDSDOIEGEDEN. RRILOBBE LN HDESZDHIULEFT,
BGIM-USNA - 4—=)LF (AUDZSXR)
FEUTKRIVETD/NA + A —JUREFITREL. KPIVETOEEICHUTKRNILITEY /&R
BLDREBES|ZT5 LT, ERMEDBERBHRELE UCINGOERZEDS UET, /N - 1 —
gﬂg%QﬁﬁkﬂE@btﬁ\ﬁFATw?ﬁﬁ[%ﬁ(@%%ﬁ%ﬁ%%ﬁbk@%%ﬁﬁ@éﬁ
L Z‘-\ o
WIAD - IR— - IY—T7UR
REEPEEDOLZEMICER L. BHADOEBYI—IL - O—VFICKDEMAZITDHETI,

18



TAOKEEEFHET 7 VK (BEERE) KRRV - I-X (BADER)

1 703" OFEROR

£167H~551728
15 =| (2024.10.16~2025.4.14) 15 B D B =
T & b =

SEEERI = S (ERU AR DO R A ER ¥ (S5THRH==
SFRAACI DR #E(HREIF 5,238 T T o

RESHDIE. 7V FOEBRCHAE. RFESHDEREN. BEMERDE. &

il
o
#
g

31| 0.588%

& 8 = ) (11) | (0.218)

ESEFDIERF ORI

e, ERRSEFSEERDXN. OEATOSE T 7~ ROEE, BAR
v 7t = .
(B ) (19) | (0.354) DB DI
(= ) (1) | (0.015) | ZFERUDE. ERHEDEE. RESHDSDERDFRITOXME

FEE LT M = SRR DR EREF A SRR DR HECR

b LB = T GESRFMNG. SMEAEOSEOE. HEGACTILS
R | | mEmsms o R ERESEE R SO
ATEESENG Bid. BmEESOmNE ORERLET 303 ICHT 55
zZoE A 0 | 0003 | ZDMEm=S{Emmenz OmER, SIEmRP O TS e
&= & @ 0) | (0.003) |EBEEME. BEEASICTIS D7 Y ROBEICHESEM
=1 E 31 0.591
GE£1) if{:ﬁ?j?g;?ffﬁ CHBROD D DBDIFEEHRESD) BN, BUICL > TRRIEONIZEN G D/cH. BEEOHMEOBEEEICIVE

(F2) SEHIBEECEICAXBEOBAALTHIFT,

(£3) BHERF 1 AOZY DZNZTNOERESEEZ SERBADOTIREMEETIRL T100ZR UIcbD T, IHERE IR GZUEAALTHY
FI,

(£4) HHFANTWVR YT =T 7Y R0 25HE. TEZRLFHE. BMESES HELCZOMERF. YT —T 7Y RO SEEEDS
5, ZDIT7YRICHIBT 2DDEZHET. HHPANTVBRRERGNS (WF—TJ7 Y RER<, ) D356, SEBEOERIF. HH
BEETHAEN TS EBRESHET . B, BXREETISOEIDSIERRFRICHTD [1 7045 OBADEM] HEETE
2HDICOVNTIF AL T 7Y ROWE| (CRRIDTEELTHIETD,
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TAOKESEAHBET 7 VK (BEERE) KRR - I-R (BADER)

(
WRER
S {ERUEACP DR

- BE(CHON S ICEBRORERZ. BPOFEORMmEORCHPOFESREEMEE (1048Y) Z%
UICECRRUTRREER () [F2.10%TT,

ERBEER

BEIEH N

EREEERMUN
0.33%

ERSEER
&iE=M)
0.44%

0.59%
Z DA
0.01% B SR
\ ERE=i)
EREHEEH 9
(FsERtt) 0-71%
0.03%
MEERE (D+0+0) 2.10%
DX 7~ ROBADLE 1.19%
QORERT 7> FOBREBEAOLE 0.59%
ORERD 7> ROEMEREALUSDILE 0.33%

CE1) ®EXT 7Y RER BT 7Y RPEFANTVDIRER S (WF—DJ 7Y RER<, ) TY,

(£2) SBAGR. RAIEULT, BEFHHR. TEETFERBS LOEMESTS HesShEtA.

(F3) REFLT 7V RICBVT, LERPAICSENTLRVERFREL TS EEA.

(0f4) SBHEE FERBEURETY,

(X5) ODEMAIF. 15023 OERBBICSVNTRVCEBAICIIEEUICHDTT,

(£6) ODOBAG. YH—T7Y RIS ILBRAZZHFT .

(£7) OOBREQODERIF. 5t ESNIHBNRGZHBENHIET,

(£8) LEDHRKHTELHLUILBDTY, D, INSDERHKETHEETHY . RRICHEUVCEBRDEERERRIET,

J
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TAOKEEEFHET 7 VK (BEERE) KRRV - I-X (BADER)

WEE S KURGIDRKR

REEESREIS
(20244108168H 520256 4 B148=T)
R = B = 167 HR ~ ES 172 B
5 I 7= I
S @| 0O I @
FO Fg FO Fg
57*(%@ GIM TRUST-US HIGH YIELD BOND FUND-AUD CLASS (74 < VE8) 222.2993 20,827 229.34691 21,400
GE1) SEEEFZE LS,
(E2) EEOBEMRBEURT,
WFZEEHRA & DHE KRS WIRESTHMEDER
20254 A B 14881E
LHEREAPICH T ZFZERERAEDEE|EH ) FE . o = 172 B *
hoo . ¥ b & %
FM %
BEETSRTS 513,700 99.0
WEARERER I S50 T
MIFZ7PYRFT - T7VADEANHERET 7~ AR STSEE 500
R DBEHA %) SRR B B C,
R Z 172 8 *
N A
NEHS AR RS FO ¥ %
AT VER)
GIM TRUST-US HIGH YIELD
S SRR D AU G\ P 6 217.40649 | 513,700 996

(OF1) HEMIS, MEEREEICN T BFHERED T,

(F2) SHBEEDBAREIFTHET,

(2) RiIvEETRS
ZE166HEK %5 172 B X
& ko
0 |0 | SF i 8
+0O +0O +M
FAD - IR— - IF=TFUR 1 1 1

(F) BAREIEHIET,
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TAOKESEAHBET 7 VK (BEERE) KRR - I-R (BADER)

BEE. 8. TA8SLUBEHBEDIR

(20245 118128). (20245128128). (2025F 1 8B148). (2025F2812H). (20253 812H). (2025F 4 B148)KRE

15 =] £ 167 1 X $ 168 B Xk $ 169 B X £ 170 1 X £ 171 B X £ 172 X
(A) BE 620,667,936 600,776,422M 584,666,688H 574,839,842 555,423,457 518,723,387H
J-)b-0-VEF 6,655,848 4,415,320 6,202,027 5,829,463 8,340,292 5,020,656
REEHR M (HE) 614,010,135 596,359,149 578,462,707 569,008,425 547,081,211 513,700,776
ggﬂzjgi;(nwﬁgﬁ) 1,953 1,953 1,954 1,954 1,954 1,955
(B) &f& 2,822,841 2,861,339 2,891,236 2,788,877 2,764,602 2,836,487
ES/NIEE Pl r 2,256,003 2,258,112 2,237,808 2,222,104 2,224,365 2,221,681
RILSFEERIN 562,939 595,208 640,978 550,517 520,386 590,870
ZTDRILER 3,899 8.019 12,450 16,256 19,851 23,936
(C) &R E(A—B) 617,845,095 597,915,083 581,775,452 572,050,965 552,658,855 515,886,900
TR 1,128,001,509 1,129,056,133 1,118,904,261 1,111,052,463 1.112,182,753 1,110,840,637
EpfgEERE |~ 510,156,414 |~ 531,141,050 |A 537,128,809 |~ 539,001,498 |~ 559,523,898 |A 594,953,737
(D) ZESEFSO% 1,128,001,50900 | 1,129,056,13301 | 1,118,904,26100 | 1,111,052,463001 | 1,112,182,75300 | 1,110,840,63701
1505 BEfHH(C/D) 5,477 5,296 5,200 5,149 4,969 4,644

* UIEREAE (CH(T HITAERF1,126,945,691F. UIERHAR] (551678~51728) PICHF2ENRETAEF6,675,008M., EFFHITAERF22,780,062 T,
* 551728 RDSTEOHA ) DFEERIF4,644FTT,
* 817 2HRDIGE LSRN TTARZ T > TH Y. ZDELRIF594,953,737M T,

WiERORR F1678 B20244108168 E20244118128  $1708 B20254 18158 2025425128

F168M B20244118138 20244128128  H1718 52025628138 2025435128

$1698 B20244128138 F20254 1 9148 H1728 52025638138 F2025%4 5148
B E % 167 W | % 168 M | % 169 M | % 170 M | % 171 # | %H 172
(A) EESZIRE 3,393,531@ 3,668,686 3,389,585 3,608,216/ 3,607,181 3,131,267
SHEAS 3,392,327 3,667,832 3,388,880 3,606,553 3,605,808 3,128,581
FEHIR 1,204 854 705 1,663 1373 2,686
(B) AfSE%-SEEE |~ 250,100 |~ 21,318676 |4 11,269490 |~ 6,473,714 |~ 20,832,986 |~ 36,419,783
FE 14 172 44,739 171,400 58 95,264
FEE A 250,114 | A& 21318848 |~ 11314229 | A 6645114 |2 20833044 |2 36515047
(C) (SRS A 566,838 |~ 599328 |~ 645409 |~ 554323 |~ 523981 |-~ 594955
(D) SHBiEES(A+B+C) 2,576,593 | A 18,249,318 |~ 8525314 |~ 3419821 |4 17749786 |~ 33,883,471
(E) BifARsisEmS | 2118,327,068 | A118,004,388 | 137,132,332 |~146,710,394 |~152351,313 | A171,936,134
(F) EIfSsEAEmS | £392,149,936 | £392,629,232 | £389,233,355 |~386,649,179 |~387,198,434 | 386,912,451
(EM%ELE)  |( 78235602 | 78331,109) |( 77.650357) |( 77.129.884) |( 77.234,111) |( 77.168,260)
(FEEEIEME) |(1470,385,538) [(£470960,341) |(A466,883.712) |(A463,779,063) [(A464,432,545) |(2464,080,711)
(G) &5t(D+E +F) | 507,900,411 | A528,882,938 | /534,891,001 |~536,779,394 |A557,299,533 | A592,732,056
(H) R s A 2,256,003 |~ 2258112 |~ 2,237,808 |~ 2222104 |2 2224365 |2 2,221,681
REGHIERS(GHH) | £510,156,414 | A531,141,050 | 2537,128,809 |~539,001,498 |A559,523,898 |A594,953,737
BIETAEERS | £392,149,936 | A392629232 | A389,233,355 | 386,649,179 | A387,198434 | 2386912451
EM5184%)  |( 78.235602) |( 78331,109) |( 77.650357) |( 77.129.884) |( 77.234111) |( 77.168,.260)
(FEEERAAER) ((£470,385,538) [(£470,960,341) |(2466,883,712) |(£463,779,063) [(2464,432,545) |(2464,080,711)
DEEBETIS 23,441,887 24,252,717 24,517,544 25,152,878 26,011,547 26,267,411
B A141,448365 | 2162764535 | 2172412998 | 2177505197 | £198,337.011 | £234,308,697

(E1) {SEEIRMIE(CIHEFEIRMICN T D HERBFEIRZSO CTRRLTHEIEFT,
(E2) EBiEtEREEF. BIESTEEETAEDEEZV, TTAZ FTE3BEERE LT,
(£3) WEHEEDSTEBIEF T NEDEEDSTEBE (&) | Z2IsRZT0,.

O3 56 EE UTUESNE T,
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TAOKEEEFHET 7 VK (BEERE) KRRV - I-X (BADER)
B oECEDEEIBEIE (K&R)

IE E # 167 B | % 168 # | % 169 H | % 170 B | & 171 # | # 172 #H
(2) BBZHREORSZNG | 28266930 | 3,069,358 | 2744176 |  3053,893F| 3,083,200 | 2,536,312/
(b) BEERGOSMD S 0 0 0 0 0 0
(0) INEHREES 78,235,602 78,331,109 77,650,357 77.129.884 77,234,111 77,168,260
(d) HEERFELE 22,871.197 23441471 24,011.176 24,321,089 25,152,712 25,952,780
(e) SHHENFEa+b+c+d)| 103933492 | 104,841,938 | 104405709 | 104,504,866 | 105470023 | 105,657.352
() HEee 2,256,003 2,258,112 2,237,808 2,222,104 2,224,365 2,221,681
(g) BHEHSRNSE(e— ()| 101677489 | 102,583,826 | 102167901 | 102282762 | 103,245,658 | 103435671
(h) BEEROH 1,128,001,5090 [1,129.056.1330 [1.118,904.2610 [1.111.052.4630 | 1.112.182.7530 |1.110.840.6370]

IR it P2l fic & D H 0 5 B
5 167 HA |55 168 HA |56 169 HA |56 170 8 |56 171 B | 56 172 Hf
1HOSYPESE (HhAd) 20H 20H 20H 20H 20H 20H

O <HNEEBREI—A>ZIFAOADHSIENEEF. REBREOEEMACE IV TEBNICBREVCLE U,

- DEEICF. BHERVERSD [EENEE] & FFEBRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANMERITTA L BRRSE CFERITAZ L H5E(CE. DEEDRENEBNEE LRI ET,

- DB EHROBEMENERITAZ TOZHEICIE. TAZWHDEN TR MRS WRINES) . KW OENEBENEET
EE

- TALRE (FRINEkE) PREUCESR. DESRERICHT2ECOZHEDOERITAN SEFTAILRE FhlDik
&) ZERUCEED. TOHROELDZTEEDERITALRZIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

P ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'F | CEF—9FFZDOREERMDY—E R/ MU—RY—0JTY, [BOFA®l (&, Bank of America Corporation& ZDEhES1TH2 [BOF Al DER
EiETHY . BOF ADEAICKDBRARBUICHERATZIEETETERA. AETERSINTWVDEA VTV IRXT—9E, ICE BofADOERFEFEEMET, | CET—
S, ZTOBEERMFFZOE=FBHIETOEY TH Y. KFFP £y bYRIXY MEXAMITH U TERFFESINTVET, | CET—IBKIVZOE=FHETE. X
A VT VIAT=IEF I DFERICEALT, WHBZEFDEVFEEA. REBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
B,

LI the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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TAOKESEAHBET 7 VK (BEERE) KRR - I-R (BADER)

(BFI5E)
WERREEICH D BEENRDENZEEICDONT
20255 4 B 1 BYDRBEFERIREEAICET 2FEOWEICKY . ERREEICHDBIREDEEINLIH. ERR
EEZCH D BETNRORIEUTOESVEELE Ulc, (THREFEZEE)
<ZEF|>
(ERREE(CEH I NEEIEDRR)
OEEE(F. BEEINUREEACET ZAEE14RE 1 BICESH I EAREZOXMICRI T, ERRES(CSIHITA
SHIEZEWNSEICKIVIEHULET,
QEIBDREICHI D ST, RitE(F. SHEN SERBEZORMOBERNGH > IHESICIF. TNERHFULETD,
<TEE>
GERIKRICHh D B IEERDIRM)
OEFEER. BEEERUIREEANCET I EEE14RE 1 JBICESHBISBEICH DL B IERESWNSECKIVIBHRULET,
QEIEDHEEICH D H ST, BFEHF. SHED SHIEICTED BIBRDIBEICDOVT. EEDITDFEIC KL BIREDTES
PHLBEICIF. HEAEICEVITRSHDELET,

2023F11AIC MRBEFENRCKREEAICET AR O—ERENMTON. HERBRSEC OV TFEERMZRIE L
TULWEHENEBESNE Ulco FHFICKY . FUIIEDIEEZEE L CTREDOFERD LZHES &b, R—/N—DR{EICK
BHIMRBOREBE,. YRTFFEVUT A NDEMICENZBDELBATHBY T, SROBEBAIOEHFEE ZHEIERL DD,
EWHGETOERRMZEDTEVWIET,
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TAOKRERENMET 7V F (EEERE) JS5JIL L7V - (BASER)

[ ISYIL-L7IL-0—2 (BRANER) |

RIE30EADERER

‘ —— [ICE BofA US High[ 55, . Lo o
. 2 £ {8 Yield C\\onstra@eﬂ Indlex 58 L = Ko E Eﬁ;a% @ E E
/;& % /Hﬁ (7k T\ ”/ N X) ‘fﬁ)\tb% XEDE% ‘@ gﬁ
Dhw |BEE|T BEEE | i & =

M M % % M % % % | BAM

14588%(2022115148) 3,048 10 A1.8 1 17,909 2.6 [26.2000 A4.9 — 99.7 4,020
14688%(20224128126) 3,065 10 09| 18,310 2.2 126.0587 A0.5 - 99.7 3,935
147HK (20234 1 B128) 3,044 10 A0.4| 18,658 1.9[25.5354| 220 — 98.8 3,886
14881(20234F 2 B130) 2,989 10 A1.5] 18,620 A0.2 [25.2594 AN - 99.5 3,770
149887%(2023% 3 §13H) 3,062 10 2.8 18,402 A1.2 [25.7576 2.0 — 99.0 3,828
15088k (2023% 4 B128) 3,180 10 42| 18,773 2.0126.7129 3.7 — 99.0 3,958
15181 (20234 5 B126) 3,216 10 1.4 18,843 0.4127.2768 2.1 - 99.1 3,976
152887%(2023% 6 5126) 3,420 10 6.7 18,943 0.5(28.5530 4.7 — 99.8 4,176
15388%(20234% 7 B126) 3,449 10 1.1] 19,014 0.4128.8013 0.9 — 99.0 4,154
15481%(20234 8 H14B) 3,632 10 5.6 19,249 1.2 129.5597 2.6 - 99.6 4,331
15588720234 9 §126) 3,617 10 A0.1] 19,323 0.4 {29.7458 0.6 — 99.0 4,269
15688%(2023F108126) 3,555 10 A1.41 19,054 AN1.4129.5286 A0.7 — 99.4 4,162
15781 (2023F118136) 3,729 10 5.2| 19,294 1.3130.8804 4.6 - 99.1 4,304
158887%(2023%128126) 3,684 10 A0.9]| 19,874 3.0 [29.5296 N4 4 — 99.0 4,190
15988%(20244 1 B126) 3,825 10 4.1 | 20,415 2.7 129.8061 0.9 — 99.0 4,332
160881(20244F 2 B13B) 3,851 10 0.9 20,533 0.6130.1380 1.1 - 99.1 4,294
16183%(20244% 3 B126) 3,820 10 A0.5| 20,698 0.8 [29.4926 A2 — 99.1 4,236
16288%(20244% 4 B126) 3,883 10 1.9] 20,583 | 20.6/30.0471 1.9 0.0 99.6 4,266
16381x(20244 5 B130) 3,928 10 1.4 | 20,785 1.0130.2340 0.6 0.0 99.6 4,258
164887(2024% 6 5126) 3,848 10 A~1.8| 20,915 0.6 [29.2881 A3 0.0 99.6 4,155
16581%(20244 7 B126) 3,872 10 09| 21,218 1.4129.2242 A0.2 0.0 99.0 4,137
16681(20244 8 H13H) 3,571 10 AN75| 21,432 1.0 126.7967 A8.3 0.0 99.1 3,795
16781%(2024% 9 B126) 3,415 10 A4 | 21,846 1.9 125.2253 259 0.0 99.4 3,584
16881%(2024F108158) 3,645 10 7.0| 22,040 0.9126.7444 6.0 0.0 99.2 3,776
16981K(2024F118126) 3,652 10 0.5 22,199 0.7126.7122 A0.1 0.0 99.6 3,754
17088%(2024%128126) 3,524 10 AN3.2 | 22,365 0.7 [25.5348 N4 4 0.0 99.1 3,594
17188% (20255 1 B14B) 3,553 10 111 22,133 A1.0[25.8315 1.2 0.0 99.0 3,537
17281 (20255 2 B126) 3,667 10 3.5| 22,480 1.6126.5717 2.9 0.0 99.0 3,600
1738 (20255 3 A128) 3,529 10 AN35 | 22,452 A0.1[25.4759 vy 0.0 99.4 3,431
174K (20255 4 B148) 3,315 10 A58 21,829 2.8 124.4056 N2 0.0 99.6 3,199

(1) BEMBOBERFDEEAH .

(F2) ICE BofA US High Yield Constrained Index (K RJLR—2X) (&, ICE BofA US High Yield Constrained Index (X RJLR—X) DRF—
FEHEC, BT 7V REEHZ10,000& UTKT7 By hRRIAY MOEELIZDHDTY,

(£3) BHDOEHE. BEMENORMRZERL T, RATEXHOREZIRALTNEY,

(Cx4) 7%%[/ hE. STEHICSI D NEEEYEEFTEBSOMEZ & ITREETEHRANTEDDHBEHECIIVEHEINZ V- MEFALTLFE

(£5) ?e%ﬂlﬁ(éﬁ EBHIRHARMICKIBEICHE > TEESNZBEN B ET ., LERDEHIEBETAVEST—IZFALTBUET,
(£6) RUMBEALER. YHP—T7 Y ROPALEZELT 7Y EMR—X([THEUEBDESHE T,
CE7) REEALRSHFTHECILES @RRES) BRrUESEYEREET,




TAOKREREANMET 7V F EEERE) JS5JI L7V - (BASER)

& 128
BEAMEESDOHRBICONT

(A ) (fBM)
4,000 100
3,800 80
3.600 WMVAVVMk 60
3,400 v 40
3,200 20
3]000 1 1 1 1 1 1 O

£168HR 1A 12H 2025% 2H 3R 17488
(2024.10.15) 1H (2025.4.14)

— BAMER (3 —HikSERESEME (E#) MEEER (B#)
() NESHREEEMERS. SEMPEOELEMEAZD C(CERELIZBDTT,
*ﬁﬁﬂ‘:ﬁ%hﬁié%ﬁﬂﬁ%ﬁ(i NiEE @FAd) ZHERICBRELUCDDEHFBULTEHRLILBDT, 77 Y NEROREBNR/NT 5 —<Y Y AZRY

*ﬁﬁﬂ%’&ﬁ}ﬁé‘ﬁéb‘tjD‘(L’DL\'C(EK BESFNTHHDOI-RICKIRBIFT (DREZEBEBNICHEIRET D I—-ADBNT 7Y RbdHh
FY) o Fleo 77V ROBAMEECK UEREHFDRRBUFT, LN >T. BESFTDERDOIRTZRT BDTIEFH Y FE Ao

WEAE(HEE - BEER
169518 | 3,645H
2517483K 1 3,315 (BHLNEE60M)
i B X AVS% (DESHEREN—X)

BNEEMBADEFEEER

[GIM-USNA - A=) (BRLISRX) | "DBREZBUC. KNILETD/NA - A1—)UK
BEEICREL. KRIVETDEEICHUTKRILFEY /TSI)L - U7 IILBVLOESEE | ZTW\WE Ui,
NA - A=)l REED SORBR N PAEREIC L3 FUE 7L (GRERES DR BER TSR
SEREBOEBDD, NA - A =)L MESMEARDTEPL TSI - UZIVHAMHTHE (H8) Ll
%HL&D‘V/(TXEtHU\ BEMEBRITELR UL, <bULLIF BEREICOVT] ZI88R<
v_L )

%G II\/\ USNA - A—=JLR (BRLIZZRXR) :GIM rSRZA=USNA - A—JLF KRV

- YK BRLISX




TAOKREEEFHBET 7V F (BESERE) JS5IIL - L7V O-R (BADER)

e B B | BF BT |Gouwiien B8 1 2 K8 s EEEE

B K| (BN (B E XR| (STEN (B e x| - HEALE

M % % M % % %

(HAE) 2024%=10815H 3,645 — 22,040 — 26.7444 - 0.0 99.2

2516988 108K 3,658 0.4 22,047 0.0 26.6275 A0.4 0.0 98.8
(HA7R) 2024F118128 3,662 0.5 22,199 0.7 26.7122 A0.1 0.0 99.6

(HAE) 2024F118128 3,652 — 22,199 — 26.7122 — 0.0 99.6

2517088 IRIEFS 3,599 A15 22,235 0.2 25.0657 AW 0.0 99.4
(HAZR) 2024128128 3,534 N3.2 22,365 0.7 25.5348 N4 4 0.0 99.1

(i) 20244128120 3,524 — 22,365 - 25.5348 - 0.0 99.1

17188 128K 3,509 ~0.4 22,140 A1.0 25.4718 A0.2 0.0 99.3
(HAR) 20254 1 B14H 3,563 1.1 22,133 A1.0 25.8315 1.2 0.0 99.0

(HAE) 20254 1 B14H 3,553 — 22,133 — 25.8315 — 0.0 99.0

2517288 1 B=X 3,652 2.8 22,473 1.5 26.2663 1.7 0.0 99.0
(HAR) 20254 2 B12H 3,677 35 22,480 1.6| 26.5717 2.9 0.0 99.0

(i) 20254 2 B12H 3,667 — 22,480 - 26.5717 - 0.0 99.0

2517358 2 B=X 3,623 A2 22,616 0.6 | 25.6424 A3.5 0.0 99.5
(HAR) 20254 3 A12H 3,539 AN3.5 22,452 0.1 25.4759 A4 0.0 99.4

(i) 20254 3 A12H 3,529 — 22,452 — 25.4759 — 0.0 99.4

174858 3 B=X 3,629 2.8 22,389 A0.3 25.939 1.8 0.0 99.0
(HAR) 2025%F 4 B14H 3,325 A58 21,829 N2.8 24.4056 Yavi%y) 0.0 99.6

() BREBEMBARDERAS. BERIFHEL,
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BERIEICONT (2024.10.16~2025.4 .14)

BRE/NA - 14— FMESFTR
KENA - A=)V MESFTRIETEULE LI,

KENA - =)L RESTRIE. BERAEN 52024F 123 LGICNT T, KEXHEEZEDHER
ZRIT S YT REIBUE CORBCRFEBIINOHGENEEY . ERUF Uz, 20255 1 B9 F)(C
NI T, KEOEBWREFBESZERICAI T IR EANEFH TN, KE/\A - 4 —)URES
TRl SEI2EEORESNE L. 2B TEICHNITE. 1Y TUDHEDHEERS NI ERED
S ERUF U, TDE(E. KEDHEERHOERZHRS L. KE/N\A - 4 =)L MESTRETELT
SENIAIRZWR E Uz,

NEERS
725I)b - UZIVBHHTHELE Uz,

7S VIVBIEHER U e mbHIHERA TS OB ICBNA BN o e & PKRE NS Y THHEIC K HEE

EMDORRZEZ(FICU AT OBEZEDBRFTIRBRLEEERIC, TSV - UPIVEHHTHELE Uz,
WERENMR

TS I)UhREFITIE. BEREF]Z3.50% R4 > h5lIE LTI 14.25% & LFR LT,

FRB CREEABEMHEESR) (&, BEREANDOFEERL VI 7Z0.50% KA 2 b3IETIHF
4.25~450% & LF Ul

BIERLEARICEH TS [SEDERSE ]

BET77VR
FEULT, [GIM-USNA - A4=)UR (BRLIFR) | "OBRELGZSMICEDIEICKD
T. KRIVEBETNA - A—=IURESEISOINEDEN. TSI - U7 ILDEBELNY P BEEEE]
[CLKD U7 LDEESZDSULET,

BGIM-USNA +A4=ILK (BRLISR)
FEUTKRIVETD/NA - A=)V RESITIREL. KRIVETDEEICKHUTKRILFEY /TS5
U - UZIVEVWDAEBES|ZTDCET. GEHEDBEREIHREELTTE UINEDEBRZD S UE T,
NA - A=) RESDHEFANICELTIE. RENLT v POIICE D ERISImERZER UoER %
Mg 25T,

WA - IR— - IF—=T7UR
MEMMEPEEDZE2MICEEB L. BHOEEYI—IL - O—VEF(ICKDERZTS AT,
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IR—BMT7FUFICDONT (2024.10.16~2025.4.14)

|
LI7URE [GIM-USNA - A4—JUR (BRLIZR) | &[40 - vx— - IP—T7
VR ICRESTDIF VYR - AT - TPV XTHY ., BEREZECT [GIM-US/NA - A4—JUR
(BRLIZR) | "OEEIEGZSMICHIFLE U

BGIM-USNA +4A4—=JLR (BRLISRA)
FEUTKRIVEBTD/NA - 4 —)URESEPDITIHEL. KRIVETOEEISHUTKRILFEY /
TSI - UZIEBVDERBEG|ZITD I ET. EAMEDBEERHRRELZTE UINGEDEEFRZSH U
FUle NA - A =L REEDEHHAANICEUTIE. SIEHEERNLAT v TOWICED < ERIEREIR
ZEHRUCERZITLE U,

WI9AD - I— - IYP—=TF7UR
TMEMEPEEDOZEM(ICEE L. BHOEEYI—IL - O—VFICKLDEREITVE Ul

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO I [FBEREELBRINYFV—IZRIFTTHIFE .
UTDISTE. BT 7Y ROBEMEESEEBHEDEEROML T,

(%)
4.0

2.0 FI
0.0 p=F1— Samm - ‘ i B
s _J"’ ]  EICE BofA US High Yield
‘ Constrained Index (K RJLR—2)

~4.0 e e T ISV UPILABL—~ (HA)
-6.0 L
-80 () BEMEOKEEINESAH T,

1698 17081 S|I71H] SB172H0 H1738 51748
(2024.10.15 (20241112 (20241212 (2025.1.14  (2025.2.12  (2025.3.12
~202411.12) ~2024.12.12) ~2025.1.14) ~2025.2.12) ~2025.3.12) ~2025.4.14)
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Adr) | 1%

TAOKREREANMET 7V F EEERE) JS5JI L7V - (BASER)

SEEICONT

SFREID 1 FOZW nEcE (BhAd) (EFE [HEREOARR (1 5024Y) | O IB8nks (|

BRI,
Wi D BCEORERRS ReC [N EceDst&EBEiE (1 5038Y) |

BRIV

BH. BR&EICOETHXL T, ERSHICERDEERTIBTVREERT,
BHEREOAR (1505Y)

1698 21708 EAVAL] =178 Z=1738 =1745

15 = 20245105168 | 20245115138 | 20245128135 | 20254 1H155 | 2025%2A135 | 20258 3A138
~2024118128 | ~20246126128 | ~20256 15148 | ~2025% 28128 | ~2025% 38128 | ~2025% 48148

SRS Wad) (M) 10 10 10 10 10 10
NEEMRALE (%) 0.27 0.28 0.28 0.27 0.28 0.30
SO ()] 10 10 10 10 10 10

[ OIS (H) = = = = = =
TR NS () 1.290 1.320 1.348 1.384 1,424 1,458

(1) T[HHOWE] (& [BEEREORSENG] KU [REEREOEMIZSTESERE] NOoNRICALUICRETT ., T,

] XU [DEEREIZ] NSHEICHSUICEETT.
(E2) ARBEFIETTHY . HLEONE S SHDINBEUNDGE D HANEE BAd) [CEBULRBWVEEDSERT.
(E3) SMDEEONEEMEBALKEUHRANEE BiAd) OHPREEME (DERAd) ([CHITBILERT. J7 Y FORGEREIGRBEIFT,

(x4) REGBFEOHEL. [#

HBHDICNRE] FHZARERRGROBEMEZ EO2BEH S FITH

[HHADINEUS] 1& [INaEE%E

KERCIFREEMBEZBR DEDDEEFZHZILNT DT LE

TV FEHA.
IWEﬁEﬁ@J%ﬁ&(1HDéU)
B %1698 21708 £1718 1728 21738 E1748
(a) ‘fXE?V“B?f%@@Eé%HHﬁ v 36.19H | v/ 40.85H | v 3752 | v/ 46.40H | v 49.57H | v 44178
(b) BEZRMEDEIfES Tt e = Em 0.00 0.00 0.00 0.00 0.00 0.00
(c) INEEeA=E S 90.76 91.13 91.53 91.91 92.29 92.70
(d) DEcEEfEIE 1,173.14 1,198.96 1,229.42 1,256.56 1,292.59 1,331.76
(e) SHNECHRE(a +b+c+d) 1,300.10 1,330.95 1,358.48 1,394.89 1,434.47 1,468.65
(f) pice 10.00 10.00 10.00 10.00 10.00 10.00
(g) FHRHHECRSREA(e — ) 1,290.10 1,320.95 1,348.48 1,384.89 1,424.47 1,458.65
(F) vEMUEESEENSHEERZSF ELTVET,
P s
S nERAA
L E P _ o
ICQ?\fGIM USNA - A—JLE (BRLISR) | ~ &é%A%EME@DCt[$O
KRIVBTNA - A—IUREFNSDIEEDIEN. TV - U7 ILDRBELN P REBESG

(L$%>7°U\7A®§*’E7&&J‘%‘b§§'o
BGIM-USNA - 4—I)LE (BRLISR)

FEUTKRILETD/NA - /f—)IJ HE%[Ji

U - L7 IVBLDEEES|7Z1T D

i I D58 T,
WIAD « IR—« IY—

I7 VR

KRIVEBTOEECHUTKRILEY /TS5
5 EEZLE(D KRR ELTE UGB DERZEDIUE T,
NA - A=) I\“E%O)ﬁﬁﬁé’ﬂ\ﬂ(d‘ L/‘C(a*\ K I\/.x?‘/fﬁj‘*ﬁh%’)ﬂ@ﬂ'ﬁ%ﬁ ERZERUIERZ

MBEPEEOLZEMICEER L. BHOEBYI—IL - O—2VF(ICLDE

Z{TID % T,
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1 703" OFEROR

55169H~5517488
15 =| (2024.10.16~2025.4.14) 15 B D B =
T & b =

SEEERI = S (ERU AR DO R A ER ¥ (S5THRH==

R K & M 218 0587% SRR AR ) TR AR 3,609 T F
f e REAHHIE. T7 Y ROEBEHE. SHAHAOTHEY. SEMEDE. *
AW © | o2g |EEEEIS 771
Rt ls. ERREESEEERADEN. DENCOSETr > ROEE, A%
"5 A .
(iR W | 03 | o3se | HTEHAE B
= 87 2 1) 1) | 0016) | Betaisns. ERHEOSER. BEALHSOEEOEEOE

FEE LT M = SRR DR EREF A SRR DR HECR

b LB = T GESRFMNG. SMEAEOSEOE. HEGACTILS
R | | mEmsms o R ERESEE R SO
ATEESENG Bid. BmEESOmNE ORERLET 303 ICHT 55
zZoE A 0 | 0003 | ZDMEm=S{Emmenz OmER, SIEmRP O TS e
&= & @ 0) | (0.003) |EBEEME. BEEASICTIS D7 Y ROBEICHESEM
=1 E 21 0.590
GE£1) if{:ﬁ?j?g;?ffﬁ CHBROD D DBDIFEEHRESD) BN, BUICL > TRRIEONIZEN G D/cH. BEEOHMEOBEEEICIVE

(F2) SEHIBEECEICAXBEOBAALTHIFT,

(£3) BHERF 1 AOZY DZNZTNOERESEEZ SERBADOTIREMEETIRL T100ZR UIcbD T, IHERE IR GZUEAALTHY
FI,

(£4) HHFANTWVR YT =T 7Y R0 25HE. TEZRLFHE. BMESES HELCZOMERF. YT —T 7Y RO SEEEDS
5, ZDIT7YRICHIBT 2DDEZHET. HHPANTVBRRERGNS (WF—TJ7 Y RER<, ) D356, SEBEOERIF. HH
BEETHAEN TS EBRESHET . B, BXREETISOEIDSIERRFRICHTD [1 7045 OBADEM] HEETE
2HDICOVNTIF AL T 7Y ROWE| (CRRIDTEELTHIETD,
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p BEIEH N

WiSEER
LEREACIDER - BR(CHD S BRAOKEZ. HPOTHRBENRCHPOTHREME (105Y) 2%
U THRULHREESR (%) [F2.10%TY,

ERsEERMUN
0.33%

EREEER
&iE=H)
0.44%

faRE=R
2.10%

EREEER

0.59%
Z DR
0.01% BHEEER
o (BRz=at)
EREEER y
(et 0.71%
0.03%
REXR (D+@+0) 2.10%
DET 7~ ROBRDLE 1.19%
QREET 7Y ROBREEERDLE 0.59%
ORELT 7> ROEFSBERELN DL E 0.33%

CE1) ®EXT 7Y RER BT 7Y RPEFANTVDIREF S (NP —DJ 7Y RER<S, ) TY,

(£2) BBAG. RAICULT, SEFHHRL TEETFERSLOBMISIRS HesShEt .

(£3) REFLT 7V RICBNT, EEEMSHCEFNTLRBRVNERIFFRFE LT E A,

(0x4) BHEEF FRRBEUIETT,

(£5) ODEAIE. 1 HOZYOERFRBICSVTAHVCEEEICIVEHULIEEDTT,

(x6) ODOBAG. YY—T7Y RIS ILBAZZIHFT .

(£7) OOBREQODERIF. 5t ESNIHBNRGZHBENHIET,

(X8) LEDRHRRHTEHLICDDTY, TDfesd. INSDERIGBKETHEETHY ., REICHREUVCBRDODHERERRD T,
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WEE S KURGIDRKR

XSS
(2024108168H 520254 4 81485 T)
R = B E3 169 HA ~ E3 174 B
= Tt %= T
5 %E | O TS =
FO M FO M
yt‘é@) GIM TRUST-US HIGH YIELD BOND FUND-BRL CLASS (54 Y VEE) 8,732.02058 273,142 10,247.7488 320,800
GE1) SEEEFZE LS,
(E2) EEOBEMRBEURT,
WFIEBERA & DG KRS WGBS EDE/M
20254 4 B14881E
LHEREAPICH T ZFZERERAEDEE|EH ) FE . o = 174 B *
hoo . ¥ b & %
¥ %
BEETSRTS 3,187,720 99.1
: (D RF— - RP—TFUR 1 0.0
.ﬁlﬁfiﬂﬂﬂﬂi . RTENN e R Zii . Di\/%\ go)ﬂﬁ) = 27.962 0.9
M IZ7YRFT - T7 Y XA EANIEET 7 AR 3315684 500
R DBEHA %) SRR B B C,
N N £ 174 HA =x
- I I
NEEEEDRS O M %
(rAVEB)
GIM TRUST-US HIGH YIELD
BOND FUND-BRL CLASS 114,091.64331 13,187,720 99.6
GET1) HEERBE, (EEERLBICH T DHMITREDHER,
(E2) SHEREDBMUFRRITNET,
(2) BIRBEETER
. w  |EI0SMA] B 174 B %
i O #®|0 %[ @ =
O FO M
FAD - IR— - IF=TFUR 1 1 1

(F) BAREIEHIET,
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A OKREEEFHET 7V F BESERE) JS5IIL - L7V O-R (BASDER)

BEE. 8. TA8SLUBEHBEDIR
(2024%118128). (2024%128128). (20254 18148). (2025 28128). (20253 F128). (2025 4 B148)E1E

B = £ IOM K | BI1/08% | 21/ Bx | 1728 % | 2 /3% | %1748 %
(A) BE 3,775247,495M | 3,610,821,6358 | 3,612,419,115M | 3,615513,020M | 3,456,843,859/ | 3,215,684,567M
J—)L - O—vE 36,858,806 50,331,649 21,345211 51,015,522 46,934,043 27,962,249
BAETEMTAGES | 3738386887 | 3560488184 | 3503072102 | 3564496596 | 3409908013 | 3,187.720514
%Zﬁgﬁmﬁg@ 1802 1,802 1,802 1,802 1,803 1,804
KA - - 88,000,000 - - -
(B) &ff 20,699,107 16,554,280 74,651,755 15,079,197 25,510,326 16,525,998
Fih - - 44,000,000 - - -
FIMRE SR 10,282,055 10,199,197 9,958,133 9,819,531 9,724,305 9,651,478
FILBIE 6,943,883 2,692.718 16,808,426 1753719 12,408,463 3,006,054
FILSTERBN 3,449,231 3,613,349 3,809,740 3,406,845 3,255,861 3720942
Z DAt 23938 49016 75456 99,102 121,697 147,524
(C) {EEMIEA-B) | 3754548388 | 3594267355 | 3537767360 | 3600434723 | 3431,333533 | 3,199,158,569
T 10,282.055907 | 10.199,197.465 | 9958133279 | 9819531043 | 9724305431 9,651,478,281
REBEIERS  |& 6527507519 |& 6604930110 | 26420365919 | 26219096320 | 26292971898 | 26452319712
(D) BEEROH 10,282,05590701 | 10,199,197,46500 | 9,958,133,27901 | 9,819,531,04300 | 9,724,30543101 | 9,651,478,28100
1 HO5Y BEHE(C./D) 3,652 3,524 3,5530 3,667M 3,529F 3,315/

* SIERFAE (C (T HTTAERIF10,362,637,02 1M, HIERHAR (551698~281745)) D(CEHITHENRETAERE 18,459,349, EfFMITAEHF729,618,089TT .
* 5B 17AHRDFTEOH S Y OFMEESF3,315ATT,
* 517 AR DIMEELERN TTASZ T > TS, TDEERIF6,452,319,712 T,

WiER DR £160M B2024%5108168 E2024F118128  $1728 B20254 18158 2025628128
£1708 920244118138 EF20244128128  $173# 52025428138 2025435128
$1718 B20244128138 F20254 1 9148 $H174# 52025638138 F202544 5148
I E ® 169 9 | = 170 B | B 171 H | = 172 £ | % 173 #B | B 174
(A) BSZRE 40,689,901 45,309,749 41,100,555/ 46,855,666/ 51,490,242 46,386,940M
SEERNS 40,683,990 45,304,350 41,092,786 46,846,518 51,479,319 46,375,062
SEFIS 5911 5,399 7.769 9,148 10923 11,878
(B) EffisE455E:ME |~ 19905859 |~ 161,498,682 1,140,776 78303526 |~ 172,671,324 |~ 239,464,637
FE 112,973 781,203 1,499,876 79,409,079 592,074 1,088,518
FEiE A 20018832 |4 162279885 |~ 359,100 |A 1105553 |4 173263398 |~ 240,553,155
(C) (SRS A 3473169 |~ 3638427 |~ 3836180 |~ 3430491 |~ 3278456 |~ 3,746,769
(D) SBBES(A+B+C) 17310873 |~ 119,827,360 38,405,151 121728701 |~ 124459538 |~ 196,824,466
(E) BUERMRRIIEES | 22975826466 |£2,943,960,379 |~3,000342901 |~2929,645593 |~2,789,596,556 | /2,900,993,403
(F) seflfEstaians | £3,558,709,871 |~3530,943,174 |~3,448,470,036 |~3401,359,897 |~3,369,191,499 |~3,344,850,365
EESSESE) | 93320762 | 92947.946) | 91,153333) | 90258,113) | 89.750383) | 89.472.992)
(FEEEENE) (43,652030,633) [(43623.891,120) [(43539,623369) |(43.491,618010) [(43458941.882) |(43434,323357)
(G) BEHD+E+F) | 26,517,225464 | 26594730913 |£6,410,407,786 |~.6,209,276,789 | ~.6,283,247,593 | /6,442,668,234
(H) @ EE A 10282055 |~ 10,199,197 |~ 9958133 |~ 9819531 |~ 9724305 |~ 9651478
RMBHIERS(G+H) | £6,527,507,519 | £6,604,930,110 |~6,420365919 |~6,219,096,320 |~6,292,971,898 | ~6,452,319,712
BNEEEERS | 43558700871 | 43530943174 |A3448470036 |~3401359,807 |A3,369,191499 | A3,344,850,365
LSS | 93320762 | 92947.946) | 91,153333) | 90258,113) | 89.750383) | 89.472.992)
(FEEEENE) (43,652030,633) [(A3623.891,120) [(£3539,623369) |(43.491,618010) [(/3458941.882) |(43434,323357)
DEERIETIS | 1233168517 | 1254323827 | 1251683595 | 1269640655 | 1,295448627 1318341017
i tne £4,201966,165 | 24328310763 | £4,223579.478 | £4,087,377.078 | £4,219,229,026 | £4,425,810,364

(E1) {SEEIRMIZ(CIHEFEIRMICN T D HER IR EZSO TRRLTHEIET,
(x2) ENfEstEREER LG, BINSTERETALDEEZVV, TTAZ NESEG3ERE LT,
(£3) WHHEEDSTEBEF T NEDEEDSTEBE (&) | Z2IsRZT0,.

LO35EEMEE UTRESNE T,
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TAOKREEEFHBET 7V F (BESERE) JS5IIL - L7V O-R (BADER)
B SECEDEEIBEIE (K&F)

I8 S| % 169 #H % 170 8 £ 171 # $ 172 8 £ 173 # $ 174 H
(a) BEEREOESF NG 37,216,732 41,671,322 37.367,952M 45,571,290MH 48,211,786 42,640,171H
(b) REEREDEMEETESER 0 0 0 0 0 0
(c) NSRS 93,320,762 92,947,946 91,153,333 90,258,113 89,750,383 89,472,992
(d) DBECEERIBI T 1,206,233,840 1,222,851,702 1,224,273,776 1,233,888,896 1,256,961,146 1.285,352,324
(e) ZHpkNg&E(a+b+c+d) | 1.336,771.334 1,357.470,970 1.352,795,061 1,369.718,299 1.394,923.315 1,417.,465,487
(f) i 10,282,055 10,199,197 9,958,133 9,819,531 9,724,305 9,651,478
(g) BHgHNECUSE(e — 1) | 1.326,489.279 1,.347,271.773 1,342,836,928 1,359,898,768 1,385,199,010 1,407,814,009
(h) SEHERDHR 10,282,055,90700 110,199,197,46500 | 9,958,133,2790 | 9,819,531,0430 | 9,724,305,43100 | 9,651,478,2810J

IN it P2l fic &= D H 0 5 B
F 169 HA |5 170 83 |55 171 HA |55 172 #4 |56 173 B | 56 174 HF
1HOSYPESE (HhAd) 10H 10H 10H 10H 10H 10H

O <HNEEBREI—A>ZIFAOADHSIENEEF. REBREOEEMEACE IV TEBNICBREVCLE U,

- DEEICF. BHERVERSD [EBENEE] & FFEHRVERD [TALRE WRINES) | PHUERT.

- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDEENEBNEE LRI ET,

- DB EHROBEMENERITAZ TOZHEICIE. TAZWHDEN TALRE WRINES) . KW OENEBENEET
EE

- TALRE (FRINEkE) AREUCEER. DESRERICHT2ECOZREDOERITAN SEFTALRE KRk
&) ZEERUCEED. TOHROELCDZTEEDERITALBRZIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

P ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'F | CEF—9FFZDOREERMDY—E R/ MU—RY—0JTY, [BOFA®l (&, Bank of America Corporation& ZDEhES1TH2 [BOF Al DER
EiETHY . BOF ADEAICKDBRARBUICHERATZIEETETERA. AETERSINTWVDEA VTV IRXT—9E, ICE BofADOERFEFEEMET, | CET—
S, ZTOBEERMFFZOE=FBHIETOEY TH Y. KFFP £y bYRIXY MEXAMITH U TERFFESINTVET, | CET—IBKIVZOE=FHETE. X
A VT VIAT=IEF I DFERICEALT, WHBZEFDEVFEEA. REBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
B,

LI the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.

35


https://www.daiwa-am.co.jp/funds/disclaimer/index.html
https://www.daiwa-am.co.jp/funds/disclaimer/index.html

TAOKREREANMET 7V F EEERE) JS5JI L7V - (BASER)

(BFI5E)
WERREEICH D BEENRDENZEEICDONT
20255 4 B 1 BYDRBEFERIREEAICET 2FEOWEICKY . ERREEICHDBIREDEEINLIH. ERR
EEZCH D BETNRORIEUTOESVEELE Ulc, (THREFEZEE)
<ZEF|>
(ERREE(CEH I NEEIEDRR)
OEEE(F. BEEINUREEACET ZAEE14RE 1 BICESH I EAREZOXMICRI T, ERRES(CSIHITA
SHIEZEWNSEICKIVIEHULET,
QEIBDREICHI D ST, RitE(F. SHEN SERBEZORMOBERNGH > IHESICIF. TNERHFULETD,
<TEE>
GERIKRICHh D B IEERDIRM)
OEFEER. BEEERUIREEANCET I EEE14RE 1 JBICESHBISBEICH DL B IERESWNSECKIVIBHRULET,
QEIEDHEEICH D H ST, BFEHF. SHED SHIEICTED BIBRDIBEICDOVT. EEDITDFEIC KL BIREDTES
PHLBEICIF. HEAEICEVITRSHDELET,

2023F11AIC MRBEFENRCKREEAICET AR O—ERENMTON. HERBRSEC OV TFEERMZRIE L
TULWEHENEBESNE Ulco FHFICKY . FUIIEDIEEZEE L CTREDOFERD LZHES &b, R—/N—DR{EICK
BHIMRBOREBE,. YRTFFEVUT A NDEMICENZBDELBATHBY T, SROBEBAIOEHFEE ZHEIERL DD,
EWHGETOERRMZEDTEVWIET,

36
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| BAM-1—-2 (EAHER) |

B 30H DERRIR

= #E i | lC%dEOfA USdHidgh REEST
= i ] Yield Constrained Index | , = | IREIEF .
I kb2 |BH B lsaas R T E
(HEE) BHiAD |HH o (B B | " BAALE ™ =
’ NEE ([ BEER|TF  BER
M M % % % % B55H
145H1%(2022F11814H) 7,282 20 1.9 17,909 2.6 - 99.6 1,292
14688k (2022812812H) 7,387 20 1.7 18,310 2.2 — 99.3 1,306
147H1%(2023%F 1 H12H) 7,446 20 1.1 18,658 1.9 — 99.4 1,287
14888k (20235 2 H13H) 7,369 20 0.8 18,620 A0.2 - 99.0 1,242
14983 (20234 3 B13H) 7,204 20 N2.0 18,402 N2 — 99.0 1,203
15081%(2023%F 4 H12H) 7,239 20 0.8 18,773 2.0 — 99.7 1,205
151X (2023%F 5 H12H) 7,158 20 A0.8 18,843 0.4 — 99.4 1,185
152H1% (20234 6 H12H) 7,133 20 0.1 18,943 0.5 — 97.7 1,172
15388k (2023% 7 B12H) 7,088 20 A20.4 19,014 0.4 — 99.0 1,129
154H1%(2023%F 8 H14H) 7,125 20 0.8 19,249 1.2 — 99.7 1,132
155H1%(2023%F 9 H12H) 7,057 20 A0.7 19,323 0.4 — 99.3 1,112
156H1% (2023F10H12H) 6,909 20 A1.8 19,054 A1.4 — 99.4 942
15783 (2023%F11813H) 6,885 20 A0.1 19,294 1.3 — 99.8 914
158H1% (2023F12H12H) 7,017 20 2.2 19,874 3.0 — 99.5 929
159H1% (20244 1 H12H) 7,134 20 2.0 20,415 2.7 — 99.0 943
16088k (20244 2 H13H) 7,103 20 A0.2 20,533 0.6 - 99.0 901
16181 (20244 3 B12H) 7,111 20 0.4 20,698 0.8 - 99.0 899
162H1% (20244 4 BH12H) 7,026 20 A0.9 20,583 A0.6 0.0 99.3 880
163H1% (2024 5 H13H) 7,033 20 0.4 20,785 1.0 0.0 99.3 872
1648820245 6 A12H) 7,032 20 0.3 20,915 0.6 0.0 99.3 865
165H1%(2024%F 7 B12H) 7,064 20 0.7 21,218 1.4 0.0 99.0 841
166H1% (20244 8 H13H) 7,088 20 0.6 21,432 1.0 0.0 99.3 835
167H1% (2024 9 H12H) 7,174 20 1.5 21,846 1.9 0.0 99.6 846
16888k (2024108 15H) 7,176 20 0.3 22,040 0.9 0.0 99.0 848
16981 (2024F11812H) 7,167 20 0.2 22,199 0.7 0.0 99.0 841
17088k (2024812812H) 7,161 20 0.2 22,365 0.7 0.0 99.3 834
171X (20255 1 H14H) 7,013 20 A1.8 22,133 A1.0 0.0 99.7 817
17288K (20255 2 H12H) 7,049 20 0.8 22,480 1.6 0.0 99.0 792
1738% (20255 3 B12H) 6,979 20 0.7 22,452 A0.1 0.0 99.0 767
1748R (20255 4 B148) 6,740 20 ACH 21,829 N2.8 0.0 99.0 737

(1) BEMBOBERFIHEEAH .

(E£2) ICE BofA US High Yield Constrained Index (K RJLN—2) (&, ICE BofA US High Yield Constrained Index (K RJLRX—X) DEF—
FEHEC, BT 7Y REEHZ10,0006 UTAMT7 By ARRIXY MOEHEULIEBDTY,

(E3) BADIENF. BEMBENORILZZEL T, RitAIEEHOKREBEZRALTVET,

(E4) BRERR. BHEIRERMICKVBECHE > TEESNZHBEN DI E T, LEOBREERTHIERDT—IZERLTHEUET,

(£5) AHEEALER. YF—T7 Y FOBEALEELDT 7 Y RRN—X([BEUIcDDZESHET,

(£6) AHEEALERSHGFOEGHES EGIRLES) BSrUESEYERTSEI,
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5 ICE BofA US High Yield a = =
& I= =] 2 ® @ B | ograined Index (ﬂé%\“)lﬂ\“—l) %ﬁ\ )K*itl: % % % 1;% 9}'}%
B oE k| szEN (B o' o=|" LSRN
M % % % %
(BAE)2024F10815H 7,176 — 22,040 - 0.0 99.0
2516988 10A% 7,158 0.3 22,047 0.0 0.0 99.7
(BA=)2024F11812H 7,187 0.2 22,199 0.7 0.0 99.0
(BAE)2024F11812H 7,167 - 22,199 - 0.0 99.0
517088 118X 7,163 A0.1 22,235 0.2 0.0 99.0
(BA=)2024F12812H 7,181 0.2 22,365 0.7 0.0 99.3
(BAE)2024F12812H 7,161 - 22,365 - 0.0 99.3
17188 128k 7,063 A4 22,140 A1.0 0.0 99.4
(BA=%)2025% 1 B14H 7,033 A1.8 22,133 A1.0 0.0 99.7
(BA®)2025%F 1 B14H8 7,013 - 22,133 — 0.0 99.7
51728 1 BX 7,073 0.9 22,473 1.5 0.0 99.0
(BA=%)2025% 2 B12H 7,069 0.8 22,480 1.6 0.0 99.0
(BA)2025%F 2 B12H 7,049 - 22,480 — 0.0 99.0
51738 2 BX 7,070 0.3 22,616 0.6 0.0 99.2
(BA=%)2025% 3 B12H 6,999 N0.7 22,452 0.1 0.0 99.0
(BA®)2025% 3 B12H 6,979 - 22,452 — 0.0 99.0
17458 3 A% 6,933 AN0.7 22,389 A0.3 0.0 99.6
(HAZR) 20255 4 H14H 6,760 N3] 21,829 N2.8 0.0 99.0

(%) BREAEMEAFEDERIAL. BERIFHELL.
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Sl EE (Hadd) (M) 20 20 20 20 20 20
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R & 1R = 169 [ ~ ES 174 HA
= i = i
e @ | O e @
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GE1) SEEEFZE LS,
(E2) EEOBEMRBEURT,
BFIZERFRA & DEE KRS WS EEEMEDER
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BEE. 8. TA8SLUBEHBEDIR
(2024%118128). (2024%128128). (20254 18148). (2025 28128). (20253 F128). (2025 4 B148)E1E

B =] $ 169 Hj K £ 170 8 & F 171 1 XK F 172 B K £ 173 B K £ 174 B X

(A) BE 845,042,303H 837,572,176H 820,528,120 829,748,247 798,110,785M 740,178,148H
J—-)b-0-VEF 11,362,890 8,688,671 5713191 8,455,601 13,287,006 10,270,429
RIS ES) 833,677,781 828,881,873 814,813,297 784,091,013 760,222,146 729,906,085
%*127)3?;(&@55) 1,632 1,632 1.632 1,633 1,633 1,634
ENIONH - - - 37,200,000 24,600,000 -
(B) &f& 3,123,193 3,158,093 3,234,070 37,746,056 30,173,705 3,034,789
B/ - - - 18,600,000 12,300,000 -
ES/NIG Pl 2,349,301 2,330,402 2,330,875 2,247,255 2,200,609 2,187,452
RILEE - - - 16,105,347 14,925,656 -
RILSFEERIN 768,569 816,710 886,074 770,991 719,989 814,253
ZTDRILER 5,323 10,981 17,121 22,463 27,451 33,084
(C) HEELB(A-B) 841,919,110 834,414,083 817,294,050 792,002,191 767,937,080 737,143,359
TR 1,174,650,795 1,165,201,153 1.165,437,698 1.123,627,879 1,100,304,533 1.093,726,142
TERREERE | 332731685 |& 330,787,070 | 348,143,648 |~ 331625688 |~ 332367453 |A 356,582,783

(D) ZESEFRO% 1,174,650,79500 | 1,165,201,1530 | 1,165,437,6980 | 1,123,627,8790 | 1,100,304,5330 | 1,093,726,14200

1 HOSYEEHE(C/D) 7,167 7,161 7,013H 7,049H 6,979H 6,740M

* SIERFAEC ST HTTAERIF1,181,770,259M, UERFAR (551698A~551748) ICHTHENRETAEAF7,328,955M., E##KITTAERF95,373,072MTY .
* 5B 17AHRDFTEOH S Y OFEESF6,740M T,
* 517 AR DIME RN TTASZ T > TS Y. TDEERIF356,582,783M T,

WiER DR $1698 B20244108168 F2024E118128  $£1728 52025618158 £202542 5128

$1708 520244118138 £2024128128  £1734 82025625138 2025435128

£1718 520245128138 F2025% 1 A148  $174f 82025635138 2025445148
] E £ 169 ® | ® 170 # | & 171 B | B 172 B | = 173 # | B 174
(A) BRSNS 1,823,497 2,062,439 2,067,492/ 2,336,257@ 2,319,814/ 2,1432160
SRS 1,822,434 2,061,073 2,066,238 2,333,656 2,316,410 2,139,614
SEVIR 1,063 1,366 1,254 2,601 3,404 3,602
(B) BifisEssrcEiEs 249,016 358,212 |~ 16,133,815 4715532 |~ 7,019,362 |2 25338,200
b= 287,006 358,061 999 4,869,869 94,510 29,657
FEIE A 37990 151 |~ 16134814 |2& 154337 | & 7113872 |4 25367.857
(C) {EsEHBE A 773892 |~ 822368 |~ 892214 |~ 776333 |~ 724977 |~ 819,886
(D) SHBiEES(A+B+C) 1,298,621 1,598,283 |~ 14,958,537 6,275,456 |~ 5424525 |~ 24,014,870
(E) BilBMRAUIEZSS | £118,324,990 |~118,291,099 |A118921,173 |A131,181,922 |~124,381,044 | ~131,077,986
(F) SEnfSFEsiame | £213,356,015 | £211,763,852 | 2211,933,063 |~204,471,967 | 2200361275 | 199,302,475
(EMAENE) | 44.160246) |( 43,815906) |( 43834811) [( 42.270,867) |( 41401675 |( 41,161,557)
(FREEAIENSET) [(£257,516,261) |(A255,579,758) |(4255,767,874) |(4246,742,834) |(£241,762,950) |(4240,464,032)
(G) &5t(D+E+F) | £330,382,384 | ~328,456,668 |~345812773 |~329,378433 |~330,166,844 | 354,395,331
(H) Rn s A 2349301 |4 2330402 |~ 2330875 |4 2247255 | A 2200609 |~ 2,187,452
RBGHERS(GH) | £332,731,685 | 330,787,070 | 348,143,648 |~331,625688 |~332367,453 | 356,582,783
ENSsEAEmS | 2213356015 | 2211763852 | £211,933063 | 4204471967 | £200,361,275 | 2199302475
(ERMZELE) | 44.160,246) |( 43,815906) |( 43834811) [( 42270.867) |( 41401675 |( 41,161,557)
(FEEEAIENSET) [(£257,516,261) |(A255,579,758) |(4255,767,874) |(4246,742,834) |(£241,762,950) |(4240,464,032)
DEERITS 10,508,435 9,444,341 8,280,647 7,806,743 7,030,739 6.117.178
B £129,884,105 | 2128,467,559 | A144,491,232 | 2134,960,464 | 2139,036917 | 4163,397.486

(E1) {SEEIRMIZ(CIHEFEIRMICN T D HER IR EZSO TRRLTHEIET,
(x2) ENfEstEREER LG, BINSTERETALDEEZVV, TTAZ NESEG3ERE LT,
(£3) WHHEEDSTEBEF T NEDEEDSTEBE (&) | Z2IsRZT0,.

LO35EEMEE UTRESNE T,
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A OKEEEFHET 7V F (BEERE) BFM - - (BASER)
B SECEDEEIBEIE (K&F)

I8 S| £ 169 #H % 170 8 £ 171 # $ 172 8 £ 173 # $ 174 H
(a) BEEREOESF NG 1,142,627H 1,361,781H 1,175,278H 2,079,058H 1,594,837H 1,323,330H
(b) REEREDEMEETESER 0 0 0 0 0 0
(c) NEsFHEEE 44,160,246 43,815,906 43,834,811 42,270,867 41,401,675 41,161,557
(d) DECEMRBIE 11,715,109 10,412,962 9,436,244 7,974,940 7,636,511 6.981.300
(e) ZHnkNZB(a+b+ctd) 57,017,982 55,590,649 54,446,333 52,324,865 50,633,023 49,466,187
(f) o 2,349,301 2,330,402 2,330,875 2,247,255 2,200,609 2,187,452
(g) BRHNEHNEE(e — ) 54,668,681 53,260,247 52,115,458 50,077,610 48,432,414 47,278,735
(h) ZEERDN 1,174,650,7950 |1,165,201,153 |1,165,437,6981 |1,123,627,8790 [1,100,304,533 | 1,093,726,1420

IN it P2l fic &= D H 0 5 B
F 169 HA |5 170 83 |55 171 HA |55 172 #4 |56 173 B | 56 174 HF
1HOSYPESE (HhAd) 20M 20M 20M 20M 20M 20M

O <HNEEBREI—A>ZIFAOADHSIENEEF. REBREOEEMEACE IV TEBNICBREVCLE U,

- DEEICF. BHERVERSD [EBENEE] & FFEHRVERD [TALRE WRINES) | PHUERT.

- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDEENEBNEE LRI ET,

- DB EHROBEMENERITAZ TOZHEICIE. TAZWHDEN TALRE WRINES) . KW OENEBENEET
EE

- TALRE (FRINEkE) AREUCEER. DESRERICHT2ECOZREDOERITAN SEFTALRE KRk
&) ZEERUCEED. TOHROELCDZTEEDERITALBRZIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

P ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'F | CEF—9FFZDOREERMDY—E R/ MU—RY—0JTY, [BOFA®l (&, Bank of America Corporation& ZDEhES1TH2 [BOF Al DER
EiETHY . BOF ADEAICKDBRARBUICHERATZIEETETERA. AETERSINTWVDEA VTV IRXT—9E, ICE BofADOERFEFEEMET, | CET—
S, ZTOBEERMFFZOE=FBHIETOEY TH Y. KFFP £y bYRIXY MEXAMITH U TERFFESINTVET, | CET—IBKIVZOE=FHETE. X
A VT VIAT=IEF I DFERICEALT, WHBZEFDEVFEEA. REBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
B,

LI the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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TAOKEEREAHMEBET 7 VK (BEERE) BFM - - (BASER)

(BFI5E)
WERREEICH D BEENRDENZEEICDONT
20255 4 B 1 BYDRBEFERIREEAICET 2FEOWEICKY . ERREEICHDBIREDEEINLIH. ERR
EEZCH D BETNRORIEUTOESVEELE Ulc, (THREFEZEE)
<ZEF|>
(ERREE(CEH I NEEIEDRR)
OEEE(F. BEEINUREEACET ZAEE14RE 1 BICESH I EAREZOXMICRI T, ERRES(CSIHITA
SHIEZEWNSEICKIVIEHULET,
QEIBDREICHI D ST, RitE(F. SHEN SERBEZORMOBERNGH > IHESICIF. TNERHFULETD,
<TEE>
GERIKRICHh D B IEERDIRM)
OEFEER. BEEERUIREEANCET I EEE14RE 1 JBICESHBISBEICH DL B IERESWNSECKIVIBHRULET,
QEIEDHEEICH D H ST, BFEHF. SHED SHIEICTED BIBRDIBEICDOVT. EEDITDFEIC KL BIREDTES
PHLBEICIF. HEAEICEVITRSHDELET,

2023F11AIC MRBEFENRCKREEAICET AR O—ERENMTON. HERBRSEC OV TFEERMZRIE L
TULWEHENEBESNE Ulco FHFICKY . FUIIEDIEEZEE L CTREDOFERD LZHES &b, R—/N—DR{EICK
BHIMRBOREBE,. YRTFFEVUT A NDEMICENZBDELBATHBY T, SROBEBAIOEHFEE ZHEIERL DD,
EWHGETOERRMZEDTEVWIET,
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A OKEEEFHET 7V F (BESERE) E7JUA-SVK - 0- (BADER)

[ @77Un-5YR-3-2 (@BEHER) |

IT30HDERRIR

ICE BofA US High — <
2 % i % Yield Constrained Indgex mrJUn- i N U er e | IRBES .
N MR & 7% g % |\ AN fI(i 1E =Z,¢= fﬁ@ é EE‘
AR T TE ] e o (B 5 o BALE || B @
\Fdses ey =3 b =y o =
(DESE) NEe | EE= (BZEY) B (BEEH) B & &

M M % % M % % % BAH

12483K(2022%11814H) 5,565 40 3.6 | 15,683 2.6 8.07 0.2 — 98.9 31
12583K (20224 12812H) 5,479 40 A0.8 | 16,035 2.2 7.86 N2.6 — 99.2 31
126837K(2023% 1 B12H) 5,494 40 1.0| 16,339 1.9 7.81 A0.6 — 99.2 31
12783K (20235 2 B13H) 5111 40 26.2 1 16,306 A0.2 7.35 5.9 — 98.9 29
12888720234 3 §13H) 5,038 40 AN0.6| 16,115 ANT1.2 7.35 0.0 — 98.9 29
129837 (20234 4 B12H) 4,992 40 A0.1 | 16,440 2.0 7.29 A0.8 — 99.0 29
13088K(2023% 5 B12H) 4,783 40 2341 16,501 0.4 7.01 AN3.8 — 99.0 28
13183K(2023% 6 A12H) 5,061 40 6.6 | 16,589 0.5 7.44 6.1 — 99.1 29
13283 (2023% 7 B12H) 5,119 40 1.9| 16,651 0.4 7.58 1.9 — 99.3 30
13383K (20235 8 B14H) 5,253 40 34| 16,857 1.2 7.64 0.8 — 99.0 30
13483K(2023% 9 B12H) 5,242 40 0.6 16,921 0.4 7.76 1.6 — 99.3 30
13583K(2023%F10812H) 5,261 40 1.1 16,686 A4 7.94 2.3 — 98.9 31
13683K(2023%F11513H) 5,354 40 25| 16,896 1.3 8.09 1.9 — 99.0 31
13783K(2023%F 128 12H) 5,185 40 AN2.4 | 17,404 3.0 7.64 AN5.6 — 99.3 30
138837 (20244 1 B12H) 5,399 40 49| 17,878 2.7 7.80 2.1 — 99.0 31
13983K (20244 2 B13H) 5,401 40 0.8 17,981 0.6 7.89 1.2 — 98.2 29
14083 (20244 3 B12H) 5,438 40 1.4 18,126 0.8 7.86 A0.4 — 99.4 29
14183R(2024% 4 B12H) 5,588 40 35| 18,025 A0.6 8.18 4.1 0.0 99.0 30
14283 (2024% 5 B13H) 5,801 40 451 18,201 1.0 8.45 3.3 0.0 99.4 32
14383K(2024% 6 B12H) 5,791 40 0.5| 18,316 0.6 8.46 0.1 0.0 99.0 31
144837K(2024% 7 B12H) 6,111 40 6.2 | 18,581 1.4 8.84 4.5 0.0 99.0 33
14583 (20245 8 B13H) 5,583 40 280 18,768 1.0 8.07 AN8.7 0.0 99.4 30
1468AK(2024% 9 B12H) 5,577 40 0.6 19,131 1.9 7.96 A4 0.0 99.0 31
14783 (20245108 15H) 6,077 40 9.7 19,301 0.9 8.52 7.0 0.0 99.5 33
148H3K (20245 11812H) 6,160 40 2.0] 19,440 0.7 8.57 0.6 0.0 99.5 34
14983 (2024128 12H) 6,123 40 0.0 19,585 0.7 8.62 0.6 0.0 99.0 34
15088K(2025% 1 B14H) 5,760 40 2531 19,382 A1.0 8.29 A3.8 0.0 99.4 32
15183R (20255 2 B12H) 5,792 40 1.3 19,686 1.6 8.28 A0.1 0.0 99.0 32
15283 (2025% 3 B12H) 5,654 40 AN1.71 19,661 0.1 8.12 AN1.9 0.0 99.5 31
1538874(2025% 4 B14B) 5,052 40 A99 | 19,116 N8 7.50 NT7.6 0.0 99.0 28

(1) BEMBOBERFDEEAH .

(F2) ICE BofA US High Yield Constrained Index (K RJLR—2X) (&, ICE BofA US High Yield Constrained Index (X RJLR—X) DRF—
FEHEC, BT 7V REEHZ10,000& UTKT7 By hRRIAY MOEELIZDHDTY,

(£3) BHDOEHE. BEMENORMRZERL T, RATEXHOREZIRALTNEY,

(Cx4) 7%%[/ hE. STEHICSI D NEEEYEEFTEBSOMEZ & ITREETEHRANTEDDHBEHECIIVEHEINZ V- MEFALTLFE

(£5) ?e%ﬂlﬁ(éﬁ EBHIRHARMICKIBEICHE > TEESNZBEN B ET ., LERDEHIEBETAVEST—IZFALTBUET,
(£6) RUMBEALER. YHP—T7 Y ROPALEZELT 7Y EMR—X([THEUEBDESHE T,
CE7) REEALRSHFTHECILES @RRES) BRrUESEYEREET,




FAOKESSAMBET 7V K (BERRE) @7J7UA-SVKR - 01— (BASER)

& 128
BEAMEESDOHRBICONT

(M) (B5HM)
6,500 50

6.000

5,500

5,000

4,500 10

4,000 1 1 1 1 1 1 O
E147HR 118 12H 2025 2H 3R £1538FK
(2024.10.15) 1 (2025.4.14)

— BAEMER (£3) — DikCEHEREREME (K MEERE (B8
() NESHREEEMERS. SEMPEOELEMEAZD C(CERELIZBDTT,

*ﬁ@ﬂ‘:ﬁﬁ?ﬁégﬁﬁﬁgﬁli nEeE BAd) ZHEEBICBIRELICDDEHFRUTEHELLDDT, T7 Y RERDREBNR/NT # —Y Y A%ZRY

*ﬁ@ﬂ%’&ﬁ?ﬁé‘ﬁ'éb‘tDD‘(L’DL\'Clat BESFNTHHDOI-RICKIRBIFT (DREZEBEBNICHEIRET D I—-ADBNT 7Y RbdHh
FY) o Fleo 77V ROBAMEECK UEREHFDRRBUFT, LN >T. BESFTDERDOIRTZRT BDTIEFH Y FE Ao

WESE(HEE - EER
148895 : 6,077H
251538 1 5,052 (BEADECE240M)
B & X! A133% (DEEHIRENR—X)

NEEGEDELEHER \

[GIM-USNA - A=)LF (ZARTSRX) | "DEREZBEUCT. KRILVETD/\A - 4 —)UR
BFICIREL. KRIVETOEEICKUTKRILZEY / mr7UHh - SV I\“Eﬁb\@%%@%l%ﬁblé\t U
oo NA - A—)U RIEED S DB PRBIE |2 & o FL= 7L (BRIZELDORE) F S5
glthv?’d@@@ ErZ7YUA - SYURIEHHTIE (HS) bf'_c_t\ﬁ/\/l’ A =)L MEZHIED

—‘EL ENNAFRERERY, BEMEFITELZ UL, <bULLIF MRERKEICOVT] ZTSRE
Vo
><GII\/\ USNA - A=JLF (ZARZZR) 1 GIM RSAR—USNA - A—)LR - RV
- VK ZARISX
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A OKEEEFHET 7V F (BESERE) E7JUA-SVK - 0- (BADER)

. i ioh Vi = 1 SR P—
e B B | BF BT |Gouwdion B 8 0 278 o s EEEE
B K| (BN (B E XR| (SSEN (B e x| | A=
M % % M % % %
(HAE) 2024%=10815H 6,077 — 19,301 — 8.52 - 0.0 99.5
514881 108K 6,150 1.2 19,307 0.0 8.69 2.0 0.0 98.8
(HAZK) 2024F118128 6,200 2.0 19,440 0.7 8.57 0.6 0.0 99.5
(HAE) 2024F118128 6,160 — 19,440 - 8.57 - 0.0 99.5
2514988 INIEES 5,907 A4 19,471 0.2 8.33 N2.8 0.0 99.2
(HA2K) 2024F128128 6,163 0.0 19,585 0.7 8.62 0.6 0.0 99.0
(HAE) 2024F128128 6,123 — 19,585 - 8.62 - 0.0 99.0
2515088 128K 5,945 N2.9 19,389 A1.0 8.47 A7 0.0 98.7
(HAR) 20254 1 B14H 5,800 ANB.3 19,382 A1.0 8.29 AN3.8 0.0 99.4
(HAE) 20254 1 B14H 5,760 — 19,382 - 8.29 - 0.0 99.4
2515188 1 B=X 5,912 2.6 19,680 1.5 8.31 0.2 0.0 99.2
(HAR) 20254 2 B12H 5,832 1.3 19,686 1.6 8.28 A0.1 0.0 99.0
(HAE) 20254 2 B12H 5,792 — 19,686 - 8.28 - 0.0 99.0
2515288 2 BX 5,748 0.8 19,805 0.6 8.11 A2 0.0 98.7
(H82K) 2025%F 3 B12H 5,694 AN1.7 19,661 0.1 8.12 A1.9 0.0 99.5
(HAE) 20254 3 B12H 5,654 — 19,661 — 8.12 — 0.0 99.5
2515384 38X 5,678 0.4 19,607 A0.3 8.11 A0.1 0.0 99.2
(HAZK) 2025% 4 B14H 5,092 A99 19,116 N2.8 7.50 NT.6 0.0 99.0

() BREBEMBARDERAS. BERIFHEL,
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FAOKESSAMBET 7V K (BERRE) @7J7UA-SVKR - 01— (BASER)

BERIEICONT (2024.10.16~2025.4 .14)

BRE/NA - 14— FMESFTR
AKENA - A=)V MESFTRIEFTEULE LIS,

KENA - =)L RMESTRIE. SEREAEN 52024F 123 LEICNT T, KEXHEEZDHER
ZERIT S YT REIBUE CORBPRFEBIINOHGENEEY . ERUF Uz, 20255 1 B9 F)(C
MITE. KEOERVREEFEEFZERICAITFR—XDFEDREH SN, KE/NA - 14— RESS
RIFTEIZHEADESNE LA, 2B TEICHITITE. 4T UVDHENERI N EBRED
SEFUF U, TD®(E. KEDHEEREHOERZR U, KE/N\A - 4 =)L MESTRETELT
SEREARZMZ & Uz,

NLEES
BmrI7UN - SV EBIEGIERHTRIELE U,

7 7UA - SV RNAASESE. KEXREEETO S Y TRBHZRZI TR RIVSHHEES
BZv. BIROBNM EFZEHUCHASICELY. BELE U, SERBRICHIIITE. KEKSY
THHCLDBEREBRORERZZ(TICU AT OBLRBORE ) (CKY. P IUN - SV REHHETSE
SICHELE U,

NERERImR

77 7 U A%EMmRIRITIE. BEREHZ0.50% A > h5IETIF, 7.50% & ULF LT,

FRB CREEAEHRHEEER) (&, BERESANDOFEEHFEL VI Z0.50% R+ > b5|ETT,
4.25~450% & LFEUT,

BIEREARICH TS [SkDERSE |

mET77VR
FEULT, [GIM-USNA - A—=JUR (ZARTTR) | "DEEEESESAICHEDTEICLD
T, KRIVETNA - 41 —ILRESHSDINGEDIED. 7 I7UH - TV ROABE LN BN AR
SICKRD U T LDESEDHIULET,
BGIM-USNA - 14—=ILR (ZARTSR)
FEUTRRIVBTDNA - A —URESFICREL. KRIVETOEEICHUTKRILFEY /B 7
UH - SVRBVLOARBESEIZITO LT, EREVMEDEERHRELTE UINGEDEFRZHILET,
NA - A=) REEOHEFANICEUTIE. RELT v TIOIRICE D ERIENERZER UIER%Z
HEETBHEHTI,
WIAD - IR2— - IYF=T7UR
TEMEPEEDOZEM(ICEEE L. BHOEEYI—)L - O—VEFICKDERZITSHETI,
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A OKEEEFHET 7V F (BESERE) E7JUA-SVK - 0- (BADER)

IR—BMT7FUFICDONT (2024.10.16~2025.4.14)

|
LI7URE [GIM-USNA - A4—JUR (ZARIZR) | &[40 - vx— - IP—T7
VR ICRESTDIFUR AT - TPV XTHY . BEREZECT [GIM-US/NA - 4—JUR
(ZARIZR) | "OEEIEGZSMUICHIFLE U

BGIM-USNA +«A4—=JLR (ZARTSRA)
FEUTKRIVETDNA - 4 —)UREESEPDITIREL. KRIVETOEEISHUTKRILFEY /
Ero7UN - SYRBLDABESG|ZTD LT, EREMEDEERGHEELTTE UTINEDERZDH S
LEUR. NA - A=) RESOHEFANICERUTIE. SIEHREMRMAT v POWRICED < @ERISHEE
REERUICERZITLE Ul

WI9AD - I— - IYP—=T7UR
TEMEPEEDZEM(ICEEE L. BHOEEYI—IL - O—VFICKLDEREITVE Ul

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO X FBEREELRINYFV—IZRIFTTHIFE .
UTDISTE. BT 7Y ROBEMEESEEBHEDEEROML T,

4.0
2.0
I—I__ L | — s L |_|_| L L
_2 8 LT ] I =E=i
ol ]| = I EmICE BofA US High Yield
-6.0 B Constrained Index K RJLAR—2)
o0 EEE7IUN - SYRESLU— ()
:138 () BEMEOHWEEEHESAHTT,

F1488]  1498] 1501 HI51H 1528 55153H)
(2024.10.15  (2024.11.12 (20241212 (2025.1.14  (2025.2.12  (2025.3.12
~202411.12) ~202412.12) ~2025.1.14) ~2025.2.12) ~2025.3.12) ~2025.4.14)
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=B

=N

Ady) | @7z

FAOKESSAMBET 7V K (BERRE) @7J7UA-SVKR - 01— (BASER)

SEEICONT

SR 1 FOZW pEce (BhAd) (FFE [HEREOARR (1 5024Y) | O B0k (|

<IEELY,

N B ORERILS NEE WD ECEDSEBEE (1 50350) | ZTSRIEI0,
BEH. BR@COTFXU L, ERAHICEDTERHIECVIEETY,
BSEFREOAER (1 503Y)
1488 1498 1508 E1515 1528 B1538
15 = 20245108168 | 20245115138 _ | 2024% 128135 _ | 20254 | H158 _ | 2025628135 | 2025834138
~2024%118128 | ~2024128128 | ~20256 1 B148 | ~2025% 2A128 | ~2025% 35128 | ~2025% 4A148
SHnEE (Had) M) 40 40 40 40 40 40
NEEMBLE (%) 0.65 0.65 0.69 0.69 0.70 0.79
LW () 40 40 40 40 40 40
o) NE=30 S () - - e — — —
TR NS (F) 2353 2361 2364 2373 2,381 2381

& BKRO [DECEREILE] NSDEICALUIHRETT,
(E2) MFRBEFHETTHY . BHONERE SHDOIBUNDGE D SN EE BlAd) [CEBULRBVBED G ET.
(E3) SPDEEONELEMEALEGUHANICE BAd) DOHREEME (DEEAY) ([CHITDLERT, J7 Y FONSEREFRBEI KT,

(X4) REEFEDE L.

CE1) BHONE] (& [ﬁ%?’:“l@:&“@@ﬂ%%ﬂ%ﬂ BRU [REZFEOBMAZFTESFER] NONRICKIUICERETT . e, [HHADQINELSN] (& [INEEE

[BHRES TSR] FURREMREROEEMEZ LOZ5BEN G FIH . RRICIEEMBZBR 2BEOHEEZHZINNT DT EF

JTVEB A
BB SEeE0EtEBRE (1 A03HY)

] S| 25148H 2514980 2515088 25151858 251528 25153H8
(a) BREERE DS NG v 48.54H | v 48.22H | v 43.28H| v 48.69H | v 4734 | v 40.550
(b) BREZERE DB e S e 0.00 0.00 0.00 0.00 0.00 0.00
() INERAEE 2,000.66 2,001.80 2,002.97 2,004.20 2,005.44 2,006.73
(d) pEc#EEEILE 344.26 351.66 358.72 360.77 368.23 374.29
(e) BHDECNREE(a +b+C+d) 2,393.47 2,401.69 2,404.98 2,413.68 2,421.02 2,421.58
(f) e 40.00 40.00 40.00 40.00 40.00 40.00
(g) BERHOECRSREE(e — ) 2,353.47 2,361.69 2,364.98 2,373.68 2,381.02 2,381.58
G vEGUEEZZEEN SHEEZST ELTVET,

° N 4 .
Sl SEOERA
BET7UR
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WIAD - I%— - IY—T7UR

MREEPEEDOLZEMICER L. ORGP I—IL - O—2VFICKDEMAZ
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FI,

(£4) HHFANTWVR YT =T 7Y R0 25HE. TEZRLFHE. BMESES HELCZOMERF. YT —T 7Y RO SEEEDS
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EREEEH
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D7 7 > ROBADLE 119%
ORER T 7Y ROBREEERDILE 0.58%
ORERT 7> ROBEREERALS DT 0.34%

RELT 7Y REF. BT 7Y RBMEHFANTVRREETNS (YF—T77 VY RERLS, ) T,
SBAIE. RAEUT, BEFHH. TBRITFEHS LUEMHSES HREesSHE .
RESLT 7Y RICBVT, EEEMAHIZENTLIBWVWERFSRFHE LTS U FEA.

SBHERF, FRBEUETT,

ODERF. 1 AO0ZYOEABPFICEVTHVWEEEEACLEVEHLULIEDDTY,

ONERIF. YH—T7 Y R >eBREZESHET,
ODNEAEQODERIE. st ESNEHENRBZBEI B ET,
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A OKEEEFHET 7V F (BESERE) E7JUA-SVK - 0- (BADER)
WEE S KURGIDRKR

XSS
(2024108168H 520254 4 81485 T)
R = B E3 148 HA ~ ES 153 B
= Tt %= T
O S %E | O TS =
FO M FO M
gt‘é@) GIM TRUST-US HIGH YIELD BOND FUND-ZAR CLASS (74 V#E) 24.22074 1,716 25.88019 1,780
GE1) SEEEFZE LS,
(E2) EEOBEMRBEURT,
WFIZERA & DG IRRE WG EETHEDEM
20258 481481 1%T
HEREPICHS T ZFIZEREFRAEDOEE|FH ) FE - o %= 153 8 =%
hoe : ® W s %
¥H %
. SIS 27.819 98.1
I‘Fﬁlﬁﬁﬂﬁ-‘ﬂﬂ—ﬁ X s . . TAT - wHR— - XT—T 7 IR 1 0.0
(1) T7IRFT - 77/273‘?&57&1’17‘:355@77 /) O—J)L - O—Y=. Z0ft 535 1.9
R BB REIEA R 28.356 100.0
- . ] 153 2A N (GF) FHBZEEDEMABE TR T,
- I I
NEEEEDRS F0O M %
(rAVEB)
GIM TRUST-US HIGH YIELD
BOND FUND-ZAR CLASS 456.36373 27.819 99.0

CE1) HEBIE, MEERERICN T D5HHEEAD LR,
(F2) SHBEEDBAREIFTHET,

(2) BirEEFEES
& =

478K g 153 B X
O 0O |57 @ &R
0O 0O T
1 1 1

FAD - IFx— - IF=T7 IR
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FAOKESSAMBET 7V K (BERRE) @7J7UA-SVKR - 01— (BASER)

BEE. 8. TA8SLUBEHBEDR
(20242118128). (2024%128128), (20251 8148). (20252 H128). (20256 38128). (20254 8148)K1E

15 =] $ 148 B K £ 149 B X % 150 #i X % 151 i X % 152 B X £ 153 1 K
(A) BE 34,773,567H 34,664,824H 32,732,396 32,289,367 31,627,649 28,356,739H
J-)b-0-VEF 440,062 591,636 444,802 572,932 423,238 535,691
REEHR M (HE) 34,332,390 34,072,073 32,286,479 31,715,320 31,203,296 27.819,932
%gzjgi;(nwﬁgﬁ) 1,115 1,115 1,115 1,115 1,115 1,116
(B) &f& 255,967 258,152 262,279 253,230 256,023 259,059
ES/NIEEPa) r 224,129 224,759 225,483 221,251 221,931 222,452
RILERE 399 - - - 3,951 2,264
RINSFEERIN 31,243 32,987 36,159 31,139 29,105 33,086
ZDRILER 196 406 637 840 1,036 1,257
(C) fHEELLEA-B) 34,517,600 34,406,672 32,470,117 32,036,137 31,371,626 28,097,680
TR 56,032,484 56,189,801 56,370,810 55,312,944 55,482,956 55,613,143
RARRRIR T 221,514,884 221,783,129 223,900,693 223,276,807 224,111,330 227,515,463
(D) ZEEO% 56,032,484 56,189,8010 56,370,8100 55,312,9440 55,482,956 55,613,1430
1 HOSYEEfE(C/D) 6,160M 6,123H 5,760M 5,792H 5,654M 5,052H

* SPERFAE (C (T HTTAERIF55,855,208M, UERAAR] (551488~55153H) ICHITBEMNRETAF1,118,877M. EFHITAEF1,360,942MTY,
* 551 53MRDFTEOH = Y OFEESF5,052 T,
* 551 S3MRDMEEREEN TTAZEZ FO > TH Y, TDEF27,515.463M T,

WiEEOKR $1488 B20244 108168 E20244118128  H1518 B20254 18158 E20254 28128

21498 92024118138 F20244128128  $1528 52025628138 2025435128

£15081 520244128138 20254 1 5148 1538 B2025438138 22025448145
= E % 148 1 | % 149 F | =% 150 M | % 151 # | % 152 f | % 153 £

(A) EESZIRES 284,405/ 304,169/ 280,378/ 290,655/ 291,984/ 258,858/
SEHENE 284,351 304,138 280,311 290,548 291,842 258,757
SHAR 54 31 67 107 142 101
(B) HBifisEsssaEEm 436,534 | ~ 253985 | A 2,065,868 137,311 | ~ 803724 | ~ 3,350,636
FERTm 438,166 547 34 142,147 200 1,764
FEE A 1632 | A 254532 | A~ 2065902 | o 4836 | ~ 803924 | A 3352400
(C) (S5E5HS A 31439 | A 33197 | A 36390 | ~ 31,342 | ~ 29301 | -~ 33307
(D) SHERS(A+B+C) 689,500 16,987 | ~ 1,821,880 396,624 | ~ 541,041 | ~ 3,125,085
(E) misp@tiiEme | o 122,202 343,021 135245 | ~ 1,869,840 | ~ 1,693,985 | -~ 2,454,255
(F) EifSstaiame | £21,858,053 | 221918378 | 221,988,575 | 221,582,340 | ~21,654,373 | 221,713,671
(EMAESEE | ( 11,210,227) | ( 11,248110) | ( 11.290919) | ( 11.085860) | ( 11,126,803) | ( 11,160,095)
(FEBEIENE) | (£33,068,280) | (233,166,488) | (433,279,494) | (A32668200) | (£32,781,176) | (232,873,766)
(G) &5H(D+E+F) | 221,290,755 | 221,558,370 | 223675210 | £23,055556 | ~23,889,399 | 227,293,011
(H) R8RS A 224129 | A 224759 | ~ 225483 | A~ 221,251 | A 221931 | ~ 222452
REBHIERS(GHH) | £21,514,884 | £21783,129 | ~23900,693 | 223,276,807 | ~24,111,330 | 227,515,463
BIEEEERS | 221858053 | 221918378 | 221988575 | £21,582340 | 221654373 | 221713671
EZAE%EE) | ( 11.210,227) | ( 11,248.110) | ( 11.290919) | ( 11.085860) | ( 11.126.803) | ( 11,160,095)
(EEEEIENE) | (£33,068,280) | (233,166,488) | (433,279,494) | (A32,668,200) | (£32,781,176) | (232,873,766)
DEREHEIS 1,976,870 2,022,231 2,040,676 2,043,673 2,083,839 2,084,646
B S ~ 1633701 | ~ 1886982 | 4~ 3952794 | o 3738140 | ~ 454079 | ~ 7,886,438

(E1) {SEEIMIE(CIHEFEHRMICN T D HBERBEEIRZSD CTRRLTHEIEFT,

(F2) BiEst=ERE ., BIEEEETAEDERZV., TTAZ FTEZ5HG1FELE LT

(E3) NEHEEDstEBEF T INEDEEDEEE ) | ZI8RET0,

. FE2BEEFEE UTREEINE T,
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A OKEEEFHET 7V F (BESERE) E7JUA-SVK - 0- (BADER)
B SECEDEEIBEIE (K&F)

] E £ 148 # | % 149 # | = 150 # | & 151 B | & 152 # | # 153
(a) BEERE OIS SN 272,002A 270,972 243,988H 269,368 262,683H 225,551
(b) BBERGOEHISFES A 0 0 0 0 0 0
() RHEAES 11,210,227 11,248,110 11,290919 11,085,860 11,126,803 11,160,095
(d) HEEBR LS 1,928,997 1,976,018 2022171 1,995,556 2,043,087 2,081,547
(e) SHARNZB+b+c+d) | 13.411.226 13,495,100 13,557,078 13,350,784 13,432,573 13,467,193
(1) HEs 224,129 224,759 225,483 221,251 221,931 222,452
(g) BEEUNENSBE e - ()| 13,187,097 13,270,341 13,331,595 13,129,533 13,210,642 13,244,741
(h) ZHEIEROH 56,032.4840] 56.189,80100| 5637081000 55.312,9440] 55.482.95601] 556131430

IR it P2l fic & D H 0 5 B
55 148 B |56 149 HA |5 150 HA |55 151 HA |56 152 HA |5 153 HA
1HOSYPESE (HhAd) 40M 40M 40M 40M 40M 40H

O <HNEEBREI—A>ZIFAOADHSIENEEF. REBREOEEMACE IV TEBNICBREVCLE U,

- DEEICF. BHERVERSD [EENEE] & FFEBRVERD [TALRE WRINES) | PHUET.

- DECSE B R OEEMEANMERITTA L BRRSE CFERITAZ L H5E(CE. DEEDRENEBNEE LRI ET,

- DB EHROBEMENERITAZ TOZHEICIE. TAZWHDEN TR MRS WRINES) . KW OENEBENEET
EE

- TALRE (FRINEkE) PREUCESR. DESRERICHT2ECOZHEDOERITAN SEFTAILRE FhlDik
&) ZERUCEED. TOHROELDZTEEDERITALRZIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

P ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'F | CEF—9FFZDOREERMDY—E R/ MU—RY—0JTY, [BOFA®l (&, Bank of America Corporation& ZDEhES1TH2 [BOF Al DER
EiETHY . BOF ADEAICKDBRARBUICHERATZIEETETERA. AETERSINTWVDEA VTV IRXT—9E, ICE BofADOERFEFEEMET, | CET—
S, ZTOBEERMFFZOE=FBHIETOEY TH Y. KFFP £y bYRIXY MEXAMITH U TERFFESINTVET, | CET—IBKIVZOE=FHETE. X
A VT VIAT=IEF I DFERICEALT, WHBZEFDEVFEEA. REBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
B,

LI the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.

59


https://www.daiwa-am.co.jp/funds/disclaimer/index.html
https://www.daiwa-am.co.jp/funds/disclaimer/index.html

FAOKESSAMBET 7V K (BERRE) @7J7UA-SVKR - 01— (BASER)

(BFI5E)
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EEZCH D BETNRORIEUTOESVEELE Ulc, (THREFEZEE)
<ZEF|>
(ERREE(CEH I NEEIEDRR)
OEEE(F. BEEINUREEACET ZAEE14RE 1 BICESH I EAREZOXMICRI T, ERRES(CSIHITA
SHIEZEWNSEICKIVIEHULET,
QEIBDREICHI D ST, RitE(F. SHEN SERBEZORMOBERNGH > IHESICIF. TNERHFULETD,
<TEE>
GERIKRICHh D B IEERDIRM)
OEFEER. BEEERUIREEANCET I EEE14RE 1 JBICESHBISBEICH DL B IERESWNSECKIVIBHRULET,
QEIEDHEEICH D H ST, BFEHF. SHED SHIEICTED BIBRDIBEICDOVT. EEDITDFEIC KL BIREDTES
PHLBEICIF. HEAEICEVITRSHDELET,

2023F11AIC MRBEFENRCKREEAICET AR O—ERENMTON. HERBRSEC OV TFEERMZRIE L
TULWEHENEBESNE Ulco FHFICKY . FUIIEDIEEZEE L CTREDOFERD LZHES &b, R—/N—DR{EICK
BHIMRBOREBE,. YRTFFEVUT A NDEMICENZBDELBATHBY T, SROBEBAIOEHFEE ZHEIERL DD,
EWHGETOERRMZEDTEVWIET,
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A OKEEEFHET 7V F (BESERE) ML -US - 0-R (BADER)

[ ML3-US.-3-Z2 (@BESER) |

RIE30EADERER

‘ — [ICEBofA US High[ ., 5 . 1 o
. 2 £ {8 Yield C\\onstra@eﬂ Indlex BB L — k|adE Eﬁ;a% @ E E
R AT | o (5 | BALE | Ghig B @
\Fdses ey =3 b =y b N =
(DECE) Ao | e = (BEEY) B 3% & (BEEH) B 3% %

= = % % M % % % =Pl

12488R(2022€118148) 1,634 20 35| 15,683 26| 75177 | & 4.4 — 100.2 237
12583K (20224 12812H) 1,610 20 A0.2 | 16,035 22| 7.3349| A 2.4 — 99.5 234
126837K(2023% 1 B12H) 1,582 20 205 16,339 191 7.0282| & 4.2 — 99.6 231
12783K (20235 2 B13H) 1,559 20 A0.2 | 16,306 A0.2| 7.0041 | ~ 0.3 — 99.0 221
128837k (20234 3 H13H) 1,571 10 141 16,115 A1.2| 7.0854 1.2 — 99.1 224
129837 (20234 4 B12H) 1,592 10 20| 16,440 20| 69324 | ~ 2.2 — 99.0 226
13088K(2023% 5 B12H) 1,554 10 A1.81 16,501 0.4| 6.8759| ~ 0.8 — 99.5 221
13183K(2023% 6 A12H) 1,531 10 A0.8 | 16,589 0.5]| 5.9632| A13.3 — 99.0 219
13283 (2023% 7 B12H) 1,421 10 265 16,651 0.4| 53573 | ~210.2 — 99.5 203
13383K (20235 8 B14H) 1,435 10 1.7 16,857 1.2 5.3740 0.3 — 99.0 206
13483K(2023% 9 B12H) 1,476 10 36| 16,921 0.4 | 5.4599 1.6 — 99.4 213
13583K(2023%F10812H) 1,458 10 205 16,686 A4 | 53853 | A 1.4 — 99.7 202
13683K(2023%F11513H) 1,477 10 2.0| 16,896 1.3] 5.3231| & 1.2 — 98.8 204
13783K(2023%F 128 12H) 1,477 10 0.7 17,404 3.0| 5.0324| ~ 55 — 99.5 204
138837 (20244 1 B12H) 1,483 10 1.1 17,878 2.7 48360 | ~ 3.9 — 99.0 204
13983K (20244 2 B13H) 1,521 10 3.2 17,981 0.6| 4.8669 0.6 — 99.7 209
14083 (20244 3 B12H) 1,465 10 A3.0( 18,126 0.8 4.5904| ~ 5.7 — 99.0 196
14183R(2024% 4 B12H) 1,571 10 79| 18,025 AN0.6 | 4.7432 3.3 0.0 98.8 205
14283 (2024% 5 B13H) 1,658 10 6.2 18,201 1.0] 4.8346 1.9 0.0 99.5 217
14383K(2024% 6 B12H) 1,702 10 3.3| 18,316 0.6 | 4.8605 0.5 0.0 99.8 222
144837K(2024% 7 B12H) 1,757 10 3.8| 18,581 1.4] 48316 & 0.6 0.0 99.0 230
14583 (20245 8 B13H) 1,644 10 A59 | 18,768 1.0 4.3981| & 9.0 0.0 99.5 216
1468AK(2024% 9 B12H) 1,640 10 0.4 19,131 191 42054 | A 4.4 0.0 99.6 210
14783 (20245108 15H) 1,782 10 9.3| 19,301 09| 4.3709 3.9 0.0 99.0 229
148H3K (20245 11812H) 1,868 10 5.4| 19,440 0.7] 4.4819 2.5 0.0 98.8 243
14983 (2024128 12H) 1,895 10 2.0] 19,585 0.7 43751 & 2.4 0.0 99.0 245
15088K(2025% 1 B14H) 1,958 10 39| 19,382 A1.0| 4.4425 1.5 0.0 99.4 254
15183R (20255 2 B12H) 1,921 10 A4 1 19,686 1.6 4.2572| & 4.2 0.0 99.1 248
15283 (2025% 3 B12H) 1,865 10 AN2.4 1 19,661 AN0.1| 4.0485| A 49 0.0 99.0 240
1538874(2025% 4 B14B) 1,754 10 AN5.4 1 19,116 N2.8| 37779 | A 6.7 0.0 98.3 223

(1) BEMBOBERFDEEAH .

(F2) ICE BofA US High Yield Constrained Index (K RJLR—2X) (&, ICE BofA US High Yield Constrained Index (X RJLR—X) DRF—
FEHEC, BT 7V REEHZ10,000& UTKT7 By hRRIAY MOEELIZDHDTY,

(£3) BHDOEHE. BEMENORMRZERL T, RATEXHOREZIRALTNEY,

(Cx4) 7%%[/ hE. STEHICSI D NEEEYEEFTEBSOMEZ & ITREETEHRANTEDDHBEHECIIVEHEINZ V- MEFALTLFE

(£5) ?e%ﬂlﬁ(éﬁ EBHIRHARMICKIBEICHE > TEESNZBEN B ET ., LERDEHIEBETAVEST—IZFALTBUET,
(£6) RUMBEALER. YHP—T7 Y ROPALEZELT 7Y EMR—X([THEUEBDESHE T,
CE7) REEALRSHFTHECILES @RRES) BRrUESEYEREET,
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A 12iE
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E147HR 118 12H 2025%F 2H 3R 153K
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— BAEMRR (8 — DikCEHEREREME (K MEERE (B8
() NESHREEEMERS. SEMPEOELEMEAZD C(CERELIZBDTT,
*ﬁﬁﬂ‘:ﬁ%#ﬁégﬁﬁﬁgﬁli NiEE @FAd) ZHERICBRELUCDDEHFBULTEHRLILBDT, 77 Y NEROREBNR/NT 5 —<Y Y AZRY

*ﬁﬁﬂﬁéﬁiﬁé‘ﬁ'éb‘tDD‘(L’DL\'Clat BESFNTHHDOI-RICKIRBIFT (DREZEBEBNICHEIRET D I—-ADBNT 7Y RbdHh
FY) o Fleo 77V ROBAMEECK UEREHFDRRBUFT, LN >T. BESFTDERDOIRTZRT BDTIEFH Y FE Ao
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£14888 1 1,782M
F153HK 1 1,754 EihpEcE60M)
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BEEMEBEOELETEER .
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A - A—)URMESHEAED HEP NLD - USHWATHRE (HE) LRI LBYATABREG D
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A OKEEEFHET 7V F (BESERE) ML -US - 0-R (BADER)

. . ' ' T P—
e B B | BF BT |Gouwdieon b0 2 Taw s EEEE
B K| (BN (B E XR| (SSEN (B e x| | A=
M % % M % % %
(HAE) 2024%=10815H 1,782 - 19,301 — 4.3709 - 0.0 99.0
514881 108K 1,861 4.4 19,307 0.0 4.4830 2.6 0.0 98.2
(HAZK) 2024F118128 1,878 5.4 19,440 0.7 4.4819 2.5 0.0 98.8
(HAE) 2024F118128 1,868 - 19,440 - 4.4819 - 0.0 98.8
2514988 IRIEFS 1,869 0.1 19,471 0.2 4.3565 N2.8 0.0 98.5
(HA2K) 2024F128128 1,905 2.0 19,585 0.7 4.3751 N2.4 0.0 99.0
(HAE) 2024F128128 1,895 - 19,585 — 4.3751 — 0.0 99.0
2515088 128K 1,960 3.4 19,389 A1.0 4.4938 2.7 0.0 98.9
(H82K) 2025%F 1 B14H 1,968 3.9 19,382 A1.0 4.4425 1.5 0.0 99.4
(H8E) 20254 1 B14H 1,958 - 19,382 — 4.4425 — 0.0 99.4
2515188 1 B=X 1,960 0.1 19,680 1.5 4.3166 N2.8 0.0 99.3
(HA2K) 2025%F 2 B12H 1,931 A4 19,686 1.6 4.2572 N4.2 0.0 99.1
(HAE) 20254 2 B12H 1,921 - 19,686 — 4.2572 — 0.0 99.1
2515288 2 B=X 1,917 AN0.2 19,805 0.6 4.1016 VANCV4 0.0 99.0
(H82K) 2025%F 3 B12H 1,875 N4 19,661 0.1 4.0485 A49 0.0 99.0
(HAE) 20254 3 A12H 1,865 - 19,661 - 4.0485 - 0.0 99.0
2515384 38X 1,854 0.6 19,607 A0.3 3.9463 AN2.5 0.0 99.0
(HAZK) 2025% 4 B14H 1,764 AN5.4 19,116 N2.8 3.7779 NG.7 0.0 98.3

() BREBEMBARDERAS. BERIFHEL,
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GE1) SEEEFZE LS,
(E2) EEOBEMRBEURT,
WFIZEEERA & DG KRS MBS EDERM
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BEE. 8. TA8SLUBEHBEDR
(20242118128). (2024%128128), (20251 8148). (20252 H128). (20256 38128). (20254 8148)K1E

18 S| 2 148 H X 2 149 83 X 25 150 83 X 2 151 # X 2 152 81 X 2 153 B Xk

(A) BE 244,776,426M 249,216,982 | 255,876,351 | 250,478,806 | 242,251,256 227,764,322M
I—)b-0-—v% 4,431,574 6,080,806 3,009,543 4,078,606 3,981,894 2,437,839
REEIRATEGIED) 240,343,119 243,134,443 252,865,075 246,398,467 238,267,628 219,724,749
%Zﬁﬁ(mgﬁ) 1,733 1,733 1,733 1,733 1,734 1,734
RINAZE - - - - - 5,600,000
(B) &fF 1,521,731 3,615,543 1,574,997 1,911,769 1,524,373 4,336,366
Kb - - - - - 2,800,000
FRIMNEED FoS 1,301,987 1,296,178 1,299,049 1,294,263 1,290,648 1,273,774
FRILRE - 2,075,344 - 370,694 - -
KRINSTTEREM 218,240 240,858 270,919 240,132 225,491 252,622
ZDftiRILER 1,504 3,163 5,029 6,680 8,234 9,970
(C) MBEREA-B) 243,254,695 245,601,439 254,301,354 248,567,037 240,726,883 223,427,956
TTA 1,301,987.894 1,296,178,069 1,299,049,116 1,294,263,950 1,290,648,712 1,273,774,725
REREBIETE  [21,058,733,199  |A1,050,576,630 |A1,044,747,762 |A1,045,696,913 |A1,049,921,829 |A1,050,346,769

(D) ZEIEROK 1,301,987,89400 | 1,296,178,06900 | 1,299,049,11600 | 1,294,263,950001 | 1,290,648,71200 | 1,273,774,72500

1 /0% BfHE(C /D) 1,868M 1,895M 1,958M 1,921H 1,865M 1,754M

* SIERFAE (CH (T HTTAERIF1,289,941,684F, UERFAR] (551488~551530) ICHITBEMNRETAEF33,684,990M., EFRHITAEIF49,851,949F T,
* 251 53MRDFTEOH S Y OFMEESF1,754M T,
* 551 53FARDIMEELERN LA Z T > TH Y. ZTDEERIF1,050,346,769 T,

WiER DR $14887 ©20244108168 F2024¢118128 1518 B20254 18158 2025428128

£149M B20244118138 F202441289128  $1528 82025428138 E2025435128

$1508 B20244128138 F20254 1 9148 $153# 52025638138 2025645148
I E £ 148 9 | = 149 # | % 150 H | z 151 £ | % 152 # | % 153 #
(A) BSZRE 9,925,468/ 10,846,160/ 10,215,865 10,678,689F 10,362,749 8,471,200M
SEERNS 9,924,687 10,845,437 10,215,152 10,678,091 10,361,756 8,470,081
SEFIS 781 723 713 598 993 1,119
(B) HifisE4saEiEE 2851291 |~ 5877093 |~ 488282 |~ 13939721 |~ 15991729 |~ 21,098,112
FE 2,853,370 65,803 - 69,668 48719 17.688
FEiE A 2079 |~ 59428% |~ 488282 |4~ 14009389 |~ 16040448 |~ 21115800
(C) (SRS A 219744 |~ 242517 |~ 272785 |~ 241783 |~ 227045 |~ 254358
(D) SBBES(A+B+C) 12,557,015 4,726,550 9454798 |~ 3502815 |~ 5856025 |~ 12,881,270
(E) BUERMRMIIEES |~ 233587545 |~ 220455732 |~ 216875093 |~ 207,369,885 |~ 210,971,200 |~ 214,529,429
(F) seflfSstaians |~ 836400682 |~ 833551,270 |~ 836028418 |~ 833529950 |~ 831,803956 |~ 821,662,296
(ERM%ELE) | 392806,127) | 391,588,108) |( 392868372) | 391,840561) | 391,197,172) | 386,643511)
(FEEEEMEE) ((A1,229,206809) [(A1225139378) [(41,228896,790) |(41,225370511) [(41,223,001,128) |(4:1,208,305.807)
(G) &5H(D+E+F) [ 21,057,431,212 | 21,049,280,452 |~1,043,448713 | £1,044,402,650 |~1,048,631,181 |£1,049,072,995
(H) @ EE A 1301987 |A 1,296,178 |~ 1,299,049 |~ 1294263 |~ 1,290,648 |~ 1273774
RBHIERS(GHH) | £1,058,733,199 | A1,050,576,630 | ~1,044,747,762 | 21,045696,913 | 1,049,921,829 | ~1,050,346,769
BIEEAESS | A 836400682 |~ 833551270 |-~ 836028418 |~ 833529950 |A 831803956 |~ 82166229
(ERM%ELE) | 392806,127) | 391,588,108) |( 392868372) | 391,840561) |( 391,197,172) | 386,643511)
(FEEEENEE) ((41,229,206,809) [(A1225,139378) [(41,228896,790) |(41,225370511) [(41,223,001,128) |(4:1,208,305.807)
DEERETIS 133,792.954 141,971,027 150,516,759 158,686,246 166,636,955 170,838,536
i tne A 356125471 | A 358996387 |~ 359236103 | A 370853209 |~ 384754828 | A 399,523,009

(E1) {SEEIRMIZ(CIHEFEIRMICN T D HER IR EZSO TRRLTHEIET,
(x2) ENfEstEREER LG, BINSTERETALDEEZVV, TTAZ NESEG3ERE LT,
(£3) WHHEEDSTEBEF T NEDEEDSTEBE (&) | Z2IsRZT0,.

LO35EEMEE UTRESNE T,
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B SECEDEEIBEIE (K&F)

] E £ 148 # | % 149 # | = 150 # | & 151 B | & 152 # | # 153
(a) BEPREORSZNG | 97547718 | 10,603,643 | 9,943,080 | 10.436906M | 10135704 | 8216842/
(b) BBERGOEHISFES A 0 0 0 0 0 0
() RHEAES 392,806,127 | 391,588,108 | 392,868,372 | 391,840,561 | 391,197.172 | 386,643,511
(d) HEEBR LS 125340170 | 132.663.562 | 141,872,728 | 149543603 | 157.791.899 | 163.895468
(e) “HARIZBa+b+c+d)| 527901,068 | 534855313 | 544,684,180 | 551,821.070 | 559124775 | 558,755.821
(1) HEs 1,301,987 1,296,178 1,299,049 1,294,263 1,290,648 1,273.774
(g) BEEUNENSBE e~ )| 526599081 | 533,559,135 | 543,385,131 | 550526807 | 557.834.127 | 557.482.047
(h) SHIERDR 1,301.987.89401]1,296.178,06901 [1.299.049.1160 [1.294.263,95001 |1,290,648,71201 [1,273.774.7250

IR it P2l fic & D H 0 5 B
55 148 HH |56 149 HA |5 150 HA |55 151 HA |56 152 HA |5 153 HA
1HOSYPESE (HhAd) 10H 10H 10H 10H 10H 10H

O <HNEEBREI—X>ZIFAOADHSIENEEF. REBREOEEMEACE IV TEBNICBREVCLE U,

- DEEICF. BHERVERSD [EBENEE] & FFEHRVERD [TALRE WRINES) | PHUERT.

- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDEENEBNEE LRI ET,

- DB EHROBEMENERITAZ TOZHEICIE. TAZWHDEN TALRE WRINES) . KW OENEBENEET
EE

- TALRE (FRINEkE) AREUCEER. DESRERICHT2ECOZREDOERITAN SEFTALRE KRk
&) ZEERUCEED. TOHROELCDZTEEDERITALBRZIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

P ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'F | CEF—9FFZDOREERMDY—E R/ MU—RY—0JTY, [BOFA®l (&, Bank of America Corporation& ZDEhES1TH2 [BOF Al DER
EiETHY . BOF ADEAICKDBRARBUICHERATZIEETETERA. AETERSINTWVDEA VTV IRXT—9E, ICE BofADOERFEFEEMET, | CET—
S, ZTOBEERMFFZOE=FBHIETOEY TH Y. KFFP £y bYRIXY MEXAMITH U TERFFESINTVET, | CET—IBKIVZOE=FHETE. X
A VT VIAT=IEF I DFERICEALT, WHBZEFDEVFEEA. REBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
B,

LI the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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SHIEZEWNSEICKIVIEHULET,
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1248K (202211 814H) 3,631 50 3.7 15,683 2.6 — 99.4 241
12583K (20228128 12H) 3,558 50 A0.6 16,035 2.2 - 99.4 266
126887k (20234%F 1 B12H) 3,570 50 1.7 16,339 1.9 — 99.0 260
127837 (20234 2 B13H) 3,522 50 0.1 16,306 0.2 — 97.7 261
128887K(20234 3 BH13H) 3,550 50 2.2 16,115 N2 — 96.3 267
129887 (20234F 4 B12H) 3,622 50 3.4 16,440 2.0 — 99.0 274
130887k (20234 5 B12H) 3,619 50 1.3 16,501 0.4 — 98.3 276
131Hi7R(2023F 6 B12H) 3,736 50 4.6 16,589 0.5 — 99.0 291
132885 (2023%F 7 B12H) 3,639 50 AN1.3 16,651 0.4 - 99.7 289
133847k (20234F 8 B14H) 3,805 50 5.9 16,857 1.2 - 99.1 276
134887R (20234 9 B12H) 3,800 50 1.2 16,921 0.4 — 98.8 252
135HiK(2023FE10812H) 3,681 50 AN1.8 16,686 N4 — 98.5 245
13688 (2023%F11813H) 3,814 50 5.0 16,896 1.3 - 99.8 257
137837R(2023%F 128 12H) 3,771 50 0.2 17,404 3.0 — 96.3 264
13888%(20244 1 B12H) 3,858 50 3.6 17,878 2.7 — 99.0 274
139837 (20244 2 B13H) 3,908 50 2.6 17,981 0.6 — 99.0 279
14083k (20244 3 B12H) 3,831 50 AN0.7 18,126 0.8 - 99.5 276
141837R (20244 4 B12H) 4,021 50 6.3 18,025 A0.6 0.0 99.0 291
142837R (20244 5 B13H) 4,091 50 3.0 18,201 1.0 0.0 99.0 290
143887k (20244 6 B12H) 4,027 50 0.3 18,316 0.6 0.0 99.0 285
144885R (20244 7 B12H) 4,126 50 3.7 18,581 1.4 0.0 99.0 292
145837k (20244 8 B13H) 3,753 50 N7.8 18,768 1.0 0.0 99.1 267
146887 (20244 9 B12H) 3,581 50 AN3.3 19,131 1.9 0.0 99.3 258
14788k (2024108 15H) 3,857 50 9.1 19,301 0.9 0.0 99.0 287
148HiK (2024 11812H) 3,871 50 1.7 19,440 0.7 0.0 99.0 293
14988k (20248128 12H) 3,837 50 0.4 19,585 0.7 0.0 99.0 284
150887k (2025% 1 B14H) 3,833 50 1.2 19,382 A1.0 0.0 99.0 283
151HIR (20255 2 B12H) 3,798 50 0.4 19,686 1.6 0.0 98.7 282
152885R (20254 3 B12H) 3,648 50 N2.6 19,661 A0.1 0.0 99.6 272
1538k (20255 4 B14H) 3,384 50 AN5.9 19,116 N8 0.0 99.0 250
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(HiE§)2024F108158 3,857 - 19,301 - 0.0 99.0

1488 HYEES 3,887 0.8 19,307 0.0 0.0 99.7
(HAZR)2024F118128 3,921 1.7 19,440 0.7 0.0 99.0

(HE) 2024118128 3,871 - 19,440 - 0.0 99.0

2514954 IREES 3,804 A7 19,471 0.2 0.0 98.3
(HA=R)202412812H 3,887 0.4 19,585 0.7 0.0 99.0

(HAE) 2024128128 3,837 - 19,585 — 0.0 99.0

5515081 128%K 3,894 1.5 19,389 A1.0 0.0 99.1
(HAZR)2025% 1 H14H 3,883 1.2 19,382 A1.0 0.0 99.0

(HAE) 20254 1 A14H 3,833 - 19,382 - 0.0 99.0

2515155 1 BX 3,884 1.3 19,680 1.5 0.0 98.8
(HAZR)20254 2 H128 3,848 0.4 19,686 1.6 0.0 98.7
(HAE)2025%F 2 H12H 3,798 - 19,686 - 0.0 98.7

51528 2 AR 3,784 20.4 19,805 0.6 0.0 98.2
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(HAE)20254 3 H128 3,648 - 19,661 — 0.0 99.6
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(HAZR)2025% 4 B148 3,434 A5.9 19,116 VAWARS] 0.0 99.0

CF) BREHEMARDEEAS. BEEIFHEL,

75




A OKEEEFHET 7V F (BESERE) E&tLI b - O-R (BADER)

BERIEICONT (2024.10.16~2025.4 .14)

BKE/N\A - 4 =)L RESFTR
KENA - A—=)LRESFTREFFEUFE UL,

KE/NA - =)V RESETRE. SEREEN S2024F 128 LHICHITFT T, KERHKBEEEDRBSE
ZE2(FT NSV PREARE CORERCRHEEIINOHE,N S E Y. ERUF Uz, 2025%F 1 BdE)(C
MITlEF. KEBORBRVWRFEZSEZERICH TN FR—ADIEAEH N, KE/\A - 4 —)L RES
MRlET™EITZHEEDESNE LA, 2ATEICHITIE. 41V TLUDHEEN RSN ERED
S5ERUFUR. Z0O&EF. KEOHEEBHOEXRZRER L. KE/N\A - 41—V RESTRIEFTFELT
HEREARZ IR & U,

NAEE5
BEEE (K) FHHTTRELELR,

HERBICBIT D RTBEEDEEEF. INTOEETEE (ML -US. mr7UAh -SSR 7
SIW - U7, BE - ABTT. A VR - JUE—, JOVET - RY, X+ T - RY) BSHETE
ULE U,

MEEBES S, WENRE T INEREETDREBFERMNEET 2EEZLWVET,
FRAIEULT., FTSEHREBA VT VIABRU I PEILAY ANAXUYKN-RUR-AVFT v
JA-IXR—IVJ - I—rvY TO-ROBHEOEEDIHS. EFNABWVIEICS DDEE
ZEFEULERT,

NEHENmR

FRB CKEEBEHBHEESER) F. BERESMOFEERL VI Z0.50% KA1 > h5IETIF.

4.25~450%ELF U,

BI{EREIRICH1T D [SiEDERGE]

BET77VR
FELT, [GIM-USNA - A—IUR BEELI b - TFR) | "OERELSEZESMICHEDC
EICKDT. KRIVET/N\A - A —IUREEDSDINIEDIFD., EEEEDAEBE LN B EEES|
[CLD U7 LDEBZDSULET,
BGIM-USNA - A4=ILK GBEELIb-TSR)
FEUTKRIVEBTD/NA « A=)V REEICREL. KRIVETDEEICHULTKRILFTEY ETE
BEEVDABBEE|IZ{TD LT, EAMEDEECHEELZTE UNGEDERZHIUET, /\1 -
A=) RESODEHANICELTIE. REAT v IPRICED<ERISBREIREER UIERE#RET
27T,
WI9AD - IR— - IYF—=TF7UR
TRENMEPEEDZEMICEEB L. BHOEBYI—I - O—VF(ICKDERZTO AT,

76



A OKREEEFHET 7V F (BESERE) E&tLI - O-R (BRADER)

=BT FUFICDONT (2024.10.16~2025.4 .14)

|

BIF7VRE. [GIM-USNA - A—JLF BELLVIL-TIIR) ] & 940 - X%—
P—2J7 VR [TRETDIT7VYR - AT - TPV XTHY ., BERHZELCT [GIM - USA4
A=ILR BELLI b - T3R) | "\ORELEZSAICHIFULE U,

BGIM-USNS -A4=)LF BEELI L TSR)

FEUTKRIVETDNA - 4 —)UREESEPDITIREL. KRIVETOEEISHUTKRILFEY /
BEBESEBEVOABES| TS LT, GRMEDBEEBRMREZE UINEDEFRESH S UE U,
NA A =)L REEDBEHFANICELUTIFE. SIEHEERNLAT v IPOICE D BERISEIMERZER U
feBRZITVWE U,

WI9AD - I— - IYP—=T7UR
TEMEPEEDZEM(ICEEE L. BHOEEYI—IL - O—VFICKLDEREITVE Ul

RNIFI—=TEDERICDONT

BT 7V ROEAOFHO X FBEREELRINYFV—IZRIFTTHIFE .
UTDISTE. BT 7Y ROBEMEESEEBHEDEEROML T,

—~
X
<

IR e === 1 ‘ |

-1.0 [ . COE#(MEE

2.0 H - ESICE BofA US High Yield

:28 Constrained Index (K RJLR—X)
-5.0

53 — (1) BEMEOREEIHREAHTT,

F1488  1498] 51508  ZB151H1  SHI1528  55153H)
(20241015 (20241112 (2024.1212  (2025.1.14  (2025.2.12  (2025.3.12
~202411.12) ~2024.12.12) ~2025.1.14) ~2025.2.12) ~2025.3.12) ~2025.4.14)

77



A OKEEEFHET 7V F (BESERE) E&tLI b - O-R (BADER)

SEEICONT

SR 1 FOZW pEce (BhAd) (FFE [HEREOARR (1 5024Y) | O B0k (|

Ad) | ZETSREED

N B ORERILS NEE WD ECEDSEBEE (1 50350) | ZTSRIEI0,
& BREICOEF LT E, BRGEHIICEDEERTECVEIEERT,
BHEREDAR (1505Y)
1487 ERPL E150 1515 E1508 E1538
B B 20247105168 | 2024511138 | 2024%129138 | 20255 1 H158 | 2025% 2/ 138 | 202537138
~2024%115128 | ~20245126128 | ~20256 15148 | ~2025% 28128 | ~20254 35128 | ~2025% 44148
SfgEE Had) (M) 50 50 50 50 50 50
NWEEMBLE (%) 1.28 1.29 1.29 1.30 135 146
LEADIN ) 50 50 50 50 50 50
| SHONEIBT  (9) = - = = - -
BRI RER ()] 2,625 2,652 2,673 2,699 2,725 2,740

CE1) THHONE] (& [BEEREORSENG] KU [BREEREOEMHISTESER] NoNECRALUIRETT., £,

& BLY [DEERBEILIS] NSNEICHKSUIRETT
(2) PEEBEIBTTHY, SHONEESEONELADEH ILENES BAd) [CAOBUBLMEENSGNET,
(E3) SMAEEONELEMEALREUANIE BAd) OIREEME (DERAd) [CHITDILERT, J7 Y RONEREFRGEIFT,

(x4) RAMGBFEOHEL. [#
TV FEE A,

BRRPEEOHEEE (1 5035Y)

HBHOICNRE] FHZARBEHRGROBEMEZ LO2BEN S FIH

[HHADINE U] (& [UNaEEEE

KIRCEFBEMEBZBR DRDNEEZHILNNT DT &1&

S 0EMALH

15 B 251488 251498 2515081 21518 15281 1535
(a) REREDISZINR v 7135 | v/ 76.90H | v 71238 | v 7535 | v 76.33H | v 64.37H
(b) BBEEFFEROBMEEZS e S E i 0.00 0.00 0.00 0.00 0.00 0.00
(c) NamiazEs 2,289.80 2,292.61 2,296.32 2,299.72 2,301.71 2,303.94
(d) DECEEfHRENIS 314.38 332.95 356.15 374.25 397.62 421.73
(e) SHANENSREE(a+b+c+d) 2,675.54 2,702.48 2,723.72 2,749.33 2.775.67 2,790.05
() s 50.00 50.00 50.00 50.00 50.00 50.00
(g) BEHNICNREE(e — T) 2,625.54 2,652.48 2,673.72 2,699.33 2,725.67 2,740.05
(%) vEMUZBEEN SHREZSF ELTVETD,

BET7UR
FEULT, [GIM-USNHNA - A4=)LR BELELI - TIFR) | "NOERETESZSAICERDC
EICKDT. KRIVET/N\A - 41 =)L RESHSDIFEDFH . BEBEDAESE LN I AEEHG]

L&D TSP LDEREDILET,
MG IM-USIA - ALK (@felob - 952)

FEUTKRIVETD/NA -
EBEVLVODOARBES|IZ{TOT L

’r_)IJ REEZICIHEL

KPIVETDEEICHUTKKILFE
__Eﬁﬁfz@#%hﬁiﬁtﬁmbhl&%ﬁ@ﬁﬁ%%&b*“b?i@l INA -

tt) /I EER

A —)U RMESSDEH AR b’C(aﬂ NS AT ToICED < ERIHRERZER UICERZ RS

%7’5%"6‘"9”0
W10 - I%x— - IY—-T7UR
MEBEPEEDOLZEMICER L. BHOEEYI—IL - O—VFICKDEBERZITOHE T,

78



A OKREEEFHET 7V F (BESERE) E&tLI - O-R (BRADER)

1 703" OFEROR

55148H~5515388
15 =| (2024.10.16~2025.4.14) 15 B D B =
T & b =

SEEERI = S (ERU AR DO R A ER ¥ (S5THRH==

R K & M 228 0587% YRR A O TR A3 3,81 5T,
f e REAHHIE. T7 Y ROEBEHE. SHAHAOTHEY. SEMEDE. *
AW © | o2g |EEEEIS 771
Rt ls. ERREESEEERADEN. DENCOSETr > ROEE, A%
"5 A .
(iR 0| 04 | 03se | HTEEAE B
= 87 2 1) 1) | 0015) | Baisns. ERHEOSER. BEALHSOEEOEEOWE

FEE LT M = SRR DR EREF A SRR DR HECR

b LB = T GESRFMNG. SMEAEOSEOE. HEGACTILS
R | | mEmsms o R ERESEE R SO
ATEESENG Bid. BmEESOmNE ORERLET 303 ICHT 55
zZoE A 0 | 0003 | ZDMEm=S{Emmenz OmER, SIEmRP O TS e
&= & @ 0) | (0.003) |EBEEME. BEEASICTIS D7 Y ROBEICHESEM
=1 E 23 0.590
GE£1) if{:ﬁ?j?g;?ffﬁ CHBROD D DBDIFEEHRESD) BN, BUICL > TRRIEONIZEN G D/cH. BEEOHMEOBEEEICIVE

(F2) SEHIBEECEICAXBEOBAALTHIFT,

(£3) BHERF 1 AOZY DZNZTNOERESEEZ SERBADOTIREMEETIRL T100ZR UIcbD T, IHERE IR GZUEAALTHY
FI,

(£4) HHFANTWVR YT =T 7Y R0 25HE. TEZRLFHE. BMESES HELCZOMERF. YT —T 7Y RO SEEEDS
5, ZDIT7YRICHIBT 2DDEZHET. HHPANTVBRRERGNS (WF—TJ7 Y RER<, ) D356, SEBEOERIF. HH
BEETHAEN TS EBRESHET . B, BXREETISOEIDSIERRFRICHTD [1 7045 OBADEM] HEETE
2HDICOVNTIF AL T 7Y ROWE| (CRRIDTEELTHIETD,

79



A OKEEEFHET 7V F (BESERE) E&tLI b - O-R (BADER)

p BEIEH N

WiSEER
LEREACIDER - BR(CHD S BRAOKEZ. HPOTHRBENRCHPOTHREME (105Y) 2%
U THRULKEER (%) [F225%TY,

EREEERUN
0.33%

EREEER
&iE=H)
0.44%

2 95% HTF7 VR

EREEER
0.73%

EREEER
(BRFE=tt)
0.71%

T DfthER
0.01%

BRsEEA
(FEEAt)
0.03%
wEEE (O+@+0) 2.25%
OYT 7V ROBADHR 1.19%
QBB T 7 ROEREESERADEE 0.73%
OREL T 7V ROERSEERLDHEER 0.33%

CE1) BEEIT7VREEF, BT 7Y RPEFANTVBIREETTS (NPT 7 Y RERL, ) TT.

(£2) SEBME. RAE LT, SEFHE. GTEZAFERSSUEMRSEE HESHEE A,

(£3) BELXT 7V RICBVT, EEMAHCEFENTORVERIFSE LT U F B A,

(F4) BHEXREF, FXRBEUETT,

(GE5) OD&EAF. 1 HO%YOEEEMCSVTCHVEEECIVERLEEDTT,

Cx6) ODBAG. XHF—T7 Y R cBRAZSHET,

GE7) ONEREQONERIE. 5t ESNICHBENERDIEENHIET,

(£8) LEEDFHRFHTELHLIEDHDTY, TDIeth. TNSDEFSHKETHSETHY . ERICHEEUCEBRDEEREERUFT,

- J

80



A OKREEEFHET 7V F (BESERE) E&tLI - O-R (BRADER)

WEE S KURGIDRKR

BE(EEERIES
(2024£E108168H 520256 4 B148%T)
R & 1R = 148 A ~ E5 153 HA
= i = i
e @ | O e @
FO ¥M FO ¥M
y*(g@ GIM TRUST-US HIGH YIELD BOND FUND-CSC CLASS (747 28) 859.66541 37,387 676.75565 28,900
GE1) SEEEFZE LS,
(E2) EEOBEMRBEURT,
BFIZERFRA & DEE KRS WS EETEIMEDER
20254 4 B 148357E
HEREPICHS T ZFIZEREFRAEDOEE|FH ) FE - o %= 153 8 =%
hoe : ® W s %
¥ %
. LS ES 248,082 97.4
EEASERER s . . FAD - RF—-XP—J7 IR 1 0.0
M) IT7VRFT - 77/273‘?&57&1’17‘:355@77 /) O—)L - O—Y=. Z0f 6,545 26
R DBEHA REIETA R 254,629 100.0
- . ] 153 2A N (GF) FHBZEEDEMABGE R T,
N T
NEREEESRS FO FH %
(AT VES)
GIM TRUST-US HIGH YIELD
S o R b IERD To.487.69341 | 248,082 99.0
GE1) HE=RBE, (EEERLBICH T DHMEREDLER,
(GE2) FHEEEDSIRE TR T,
(2) RiIgEETEES
. i E1478K | & 153 B *
i O #H|O0 ®F @ =
F0O FO ¥M
FAT - wR— - TH—TFUR 1 1 1

(F) BARBIFIET,

81




A OKEEEFHET 7V F (BESERE) E&tLI b - O-R (BADER)

BEE. 8. TA8SLUBEHBEDR
(20242118128). (2024%128128), (20251 8148). (20252 H128). (20256 38128). (20254 8148)K1E

H B | ®48m% | ®149mM% | ®ISOmMx | BISTMA | BIs2MA | % 1538 &
(A) BE 297,153,485/ | 296,789,822/ | 287.414,192M | 286,276,311 | 276,336,647 | 254,629,448/
-l O-YE%| 6974648 14,815,215 7,137,592 7.785.870 5,075,612 6,545,167
BABKRMEAGHEE) | 200,177.465 | 281973235 | 280275228 | 278489.069 | 271259662 | 248,082,908
T i) 1372 1372 1372 1372 1373 1373
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(B) AffisIssEiEa | ~ 563,794 |~ 4,560,678 |~ 1895772 |~ 4,466,146 |~ 13,184,647 |~ 20,604,952
FEs 31,727 192,401 44,495 3,049 4,191 42,536
FEE A 595521 A 4753079 |~ 1940267 | A 4469195 |~ 13,188,838 | & 20,647,488
(C) {S5E5HZ A 267874 |~ 288526 |~ 311,198 |~ 272616 |~ 259591 |~ 292,764
(D) SHERS(A+B+C) 4,838,437 1,148,403 3,365,937 1,134,491 |~ 7485303 |~ 15,837,177
(E) pifAiiimsme | 2 73,481,050 |~ 70,426,802 |2 71875597 |~ 72,049,384 |~ 74,598,267 |~ 84,684,811
(F) iEhIfEstaans | £391,575,828 | 384,516,304 | 383,328,456 | 386,315,365 | /388,450,509 | /385,800,261
(EMAEL2E | 173.362.401) |( 170,186.463) |( 169,609.835) |( 170.917.960) |( 171.846,057) |( 170.640,871)
(FEBEITNE) |(2564,938,229) |(A554,702.767) [(A552,938291) |(A557,233,325) [(4560,296,566) |(A556,441,132)
(G) &5H(D+E +F) | £460,218,441 | 2453,794,703 |~451,838,116 |~457,230,258 |~470,534,079 | 486,322,249
(H) Iz#5E ~ 3785520 |~ 3,711,624 |~ 3,693,063 |~ 3716056 |~ 3,733,006 |~ 3,703,236
RESHERS(G+H) | £464,003,961 | 2457,506,327 | ~A455531,179 | 460,946,314 | 2474,267,085 | £490,025,485
BINEsE RS | 2391575828 | A384,516304 | 2383328456 | A386,315365 |A388450,509 | £385800,261
(EASEME | 173.362,401) |( 170,186,463) |( 169,609,835) |( 170,917,960) |( 171,846,057) |( 170,640,871)
(FEERENED) |(£564,938229) |(A554,702,767) [(£552,938291) |(4557,233,325) [(4560,296,566) |(2556,441,132)
DEREHEIS 25,418,705 26,713,794 27,874,569 29,699,951 31,653,286 32,300,377
B A 97,846,838 |~ 99703817 | 2100077292 | 2104330900 | A117,469.862 | 2136,525,601

(E1) {SEEIMIE(CIHEFEHRMICN T D HBERBEEIRZSD CTRRLTHEIEFT,
(F2) BiEsE=EEEsd BIEEEETAEDEREZV, TAZ TOZ5HGRELE LT,
(E3) NEHEEDstEBEF T INEDEEDEEE ) | ZI8RET0,

+tO2BEEAmE UTHHIEEINET,
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A OKREEEFHET 7V F (BESERE) E&tLI - O-R (BRADER)
B SECEDEEIBEIE (K&F)

I8 S| % 148 H % 149 8 % 150 # % 151 8 % 152 # % 153 H
(a) BEEREOESF NG 5,402,231H 5,709,081H 5,261,709H 5,600,637H 5,699,344H 4,767,775H
(b) REEREDEMEETESER 0 0 0 0 0 0
(c) NEsFHEEE 173,362,401 170,186,463 169,609,835 170,917,960 171,846,057 170,640,871
(d) DECEEMRBI 23,801,994 24,716,337 26,305,923 27,815,370 29,686,948 31,235,838
(e) ZHpkug&E(a+b+ctd) | 202,566,626 200,611,881 201,177,467 204,333,967 207,232,349 206,644,484
(1) o 3,785,520 3,711,624 3,693,063 3,716,056 3,733,006 3,703,236
(g) BHgHNECNGE(e— 1) | 198,781,106 196,900,257 197,484,404 200,617,911 203,499,343 202,941,248
(h) SEERDHM 757,104,052 | 742,324,83200 | 738,612,767 | 743,211,2620| 746,601,21000 | 740,647,388

IN it P2l fic &= D H 0 5 B
55 148 HA |56 149 H4 |5 150 HA |56 151 HA |5 152 Hf | 56 153 Hf
1HOSYPESE (HhAd) 50M 50M 50M 50M 50M 50M

O <HNEEBREI—X>ZIFAOADHSIENEEF. REBREOEEMEACE IV TEBNICBREVCLE U,

- DEEICF. BHERVERSD [EBENEE] & FFEHRVERD [TALRE WRINES) | PHUERT.

- DECSE B R OEEMEANMERITTA L BRI FERITAZ L H5E(CE. DEEDEENEBNEE LRI ET,

- DB EHROBEMENERITAZ TOZHEICIE. TAZWHDEN TALRE WRINES) . KW OENEBENEET
EE

- TALRE (FRINEkE) AREUCEER. DESRERICHT2ECOZREDOERITAN SEFTALRE KRk
&) ZEERUCEED. TOHROELCDZTEEDERITALBRZIET,

(Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered‘
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers and,
along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept no
liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

P ¢ ICE Data Indices, LLC (MR [1 CEF—%] )

"I CE'F | CEF—9FFZDOREERMDY—E R/ MU—RY—0JTY, [BOFA®l (&, Bank of America Corporation& ZDEhES1TH2 [BOF Al DER
EiETHY . BOF ADEAICKDBRARBUICHERATZIEETETERA. AETERSINTWVDEA VTV IRXT—9E, ICE BofADOERFEFEEMET, | CET—
S, ZTOBEERMFFZOE=FBHIETOEY TH Y. KFFP £y bYRIXY MEXAMITH U TERFFESINTVET, | CET—IBKIVZOE=FHETE. X
A VT VIAT=IEF I DFERICEALT, WHBZEFDEVFEEA. REBBEDO2XF [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] %z
B,

LI the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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A OKEEEFHET 7V F (BESERE) E&tLI b - O-R (BADER)

(BFI5E)
WERREEICH D BEENRDENZEEICDONT
20255 4 B 1 BYDRBEFERIREEAICET 2FEOWEICKY . ERREEICHDBIREDEEINLIH. ERR
EEZCH D BETNRORIEUTOESVEELE Ulc, (THREFEZEE)
<ZEF|>
(ERREE(CEH I NEEIEDRR)
OEEE(F. BEEINUREEACET ZAEE14RE 1 BICESH I EAREZOXMICRI T, ERRES(CSIHITA
SHIEZEWNSEICKIVIEHULET,
QEIBDREICHI D ST, RitE(F. SHEN SERBEZORMOBERNGH > IHESICIF. TNERHFULETD,
<TEE>
GERIKRICHh D B IEERDIRM)
OEFEER. BEEERUIREEANCET I EEE14RE 1 JBICESHBISBEICH DL B IERESWNSECKIVIBHRULET,
QEIEDHEEICH D H ST, BFEHF. SHED SHIEICTED BIBRDIBEICDOVT. EEDITDFEIC KL BIREDTES
PHLBEICIF. HEAEICEVITRSHDELET,

2023F11AIC MRBEFENRCKREEAICET AR O—ERENMTON. HERBRSEC OV TFEERMZRIE L
TULWEHENEBESNE Ulco FHFICKY . FUIIEDIEEZEE L CTREDOFERD LZHES &b, R—/N—DR{EICK
BHIMRBOREBE,. YRTFFEVUT A NDEMICENZBDELBATHBY T, SROBEBAIOEHFEE ZHEIERL DD,
EWHGETOERRMZEDTEVWIET,
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TAOKREREAHMET 7V F (EEERE)

GIM-USNA - A4—JLK
(USDISRX"AUDISR " BRLISRA/"JPYTSR
ZARISRX/ TRYISR/EEELI bk --T5X)

LITF7UR (FADKESENEET 7 VR BEBEIRE) KR O—R (BASER) /HR)L:- - (B
BoER) /I35 I) - UPII - - (BEHER) /HAH - 1—X (BBHRE) /®#EmrUh-- SR
- (BBE»ER) /N3 -UZ - 0—-R (BBHER) MEEtLIb - O0—-X (BADEE) ) (F. 74<
VEOHNEKREEST IGIM FSRAM-USNA - A—=)UR-KRVYR-T7YK USDISRX/AUDIZR/
BRLQjX/JPYQjX/ZAR?jZ/TRY77Z/L St I OTR] ZFERENRELTBIF
T, UTFORBSE, B TAFOEELFinancial Statements&ED SR L. REDIVU—EEFERULIZBDTT,

(K R ILERT)
EfERR
20245 4 5308
=1:3
REEEDNIEMBIC & 25HMEE (Bl $48,801,154) $ 44,743,083
RE 3,784
NEBBIITERSIC LS FHbER 403,568
BETFUNT 4« BB NDI—IN—TF « —~DFETE 810,000
RN :
FEELEH DIRE 959,847
FE 755,451
=k 18
ZDEE 20,896
BESS 47,696,647
=1
NEBBIITERS|IC LS FHbER 1,634,955
Kb
BRI RN 55 137,896
BABHDERE 133,806
BT RN 114,251
EPIREREMN 69,038
RESFTHRBN 20,575
BEHG BT IR 5,485
TDfttaE 5
BfEssEt 2,116,011
e $ 45,580,636
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wEE

IJSAA-JPYTISX
J92AB-BRLISXA
JZ5AC-USDIZX
IO92AD-AUDIZX
OSAE-ZARISXR
IOSAF-TRYZISXR
JSAG-@BEELI b -

FAT AP ZMAFOH
IJSAA-JPYTISX
O92AB-BRLISXA
JZ5AC-USDIZX
O92AD-AUDISX
JSAE-ZARISX
IOSAF-TRYZISX
IJSAG—\@BEELI b -

SiEEss 1 O Y fMEESR
IJSAA-JPYISX
J92AB-BRLISXA
JZ5AC-USDIZX
O2AD-AUDISX
JSAE-ZARISX
IOSAF-TRYZISX
IJSAG—\@BEELI b -

T2

T2

A ORESEAHET 7V K (BEERE)

$ 5,545,912
27,012,997
5.811,612

3,813,782

198,214

1,347,248

1,850,871

$ 45,580,636

11,274,133
118,021,410
5,834,078
6.256,003
450,341
17,862,759
5,912,922

0.492
0.229
0.996
0.610
0.440
0.075
0.313

RS =2 TR = A S I e E C
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TAOKREREAHMET 7V F (EEERE)

B EE
20245 4 B30HICHE T U RETEFE
RERNEG
SHFIR $ 3,002,385
NG ORREUINEE $ 3,3409EkR4%) 87,258
T DA 1,345
BENGEE 3,090,988
=1
ERETEREN 244,701
RERTLIREN 104,677
BFIREREN 47,936
KREIRMNS K O BRI RN 29,364
ZEERTLEREN 11,000
HEEG T EREN 7,688
B BRI RN 4,894
SiFet 4,606
ZOtER 660
EHEE 455,526
HREER 2,635,462
KRB S & UFHIEROEE)
KIRiEE ¢
SESIRE (2,976,460)
HNEABIE B IUNERBTEIG 704,573
fHsRIREA (2,271,887)
FHEEERDEEDAER :
SESIRE 3,985,904
NEABIRES KUNERBTEIG (1,928,574)
SHEEROMZEE) 2,057,330
MRIRIEE S K USSR DOEZEE) (214,557)
EFDERIC K B MEEDHER $ 2,420,905
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usb

usb
usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb
usb

usb
usb

usb

usb

usb

usb

usb

95,000

52,000
95,000

39,000
78,000
21,000
15,000
92,000
120,000
83,000
160,000
36,000
40,000

10,000
87,000

26,000
14,000

30,000

200,000

235,000
416,000

200,000

SIS EEHE
&% (91.6%)
HFs (2.2%)
R (2.2%)
1011778 BC ULC / New Red Finance, Inc.
4.00% due 10/15/30(a) (b)
Baytex Energy Corp.
7.38% due 03/15/32(a) (b)
8.50% due 04/30/30(a) (b)
Bombardier, Inc.
7.25% due 07/01/31(a) (b)
7.88% due 04/15/27(a) (b)
8.75% due 11/15/30(a) (b)
Garda World Security Corp.
4.63% due 02/15/27(a) (b)
6.00% due 06/01/29(a) (b)
9.50% due 11/01/27(a) (b)
NOVA Chemicals Corp.
4.25% due 05/15/29(a) (b)
5.25% due 06/01/27(a) (b)
8.50% due 11/15/28(a) (b)
9.00% due 02/15/30(a) (b)
Precision Dirilling Corp.
6.88% due 01/15/29(a) (b)
7.13% due 01/15/26(a) (b)
Ritchie Bros Holdings, Inc.
6.75% due 03/15/28(a) (b)
7.75% due 03/15/31(a) (b)
#HESE
hr a5t (Eff $1,058,261)

T4VS5VR (0.1%)

#fE (0.1%)

Amer Sports Co.

6.75% due 02/16/31(a) (b)
HESE

743V REE (Eff $30,000)

TS5V (0.3%)

& (0.3%)

Altice France S.A.

5.13% due 07/15/29(a) (b)
ARGt

J75V2&5t (Effi $200,000)

WIEYITIWT (1.1%)

HE (1.1%)

Altice France Holding S.A.
10.50% due 05/15/27(a) (b)
Intelsat Jackson Holdings S.A.
6.50% due 03/15/30(a) (b)
HESE

WItY7 785 (Eif $642,905)

33579 (0.4%)

#H&E (0.4%)

Trivium Packaging Finance BV
5.50% due 08/15/26(a) (b)
HEEst

*59EsE (&ffi $200,000)

ZA42Z (0.1%)

& (0.1%)

VistaJet Malta Finance PLC /
Vista Management Holding, Inc.

A ORESEAHET 7V K (BEERE)

SFS5 DEEHR

s
RERR
20244 4 B30HRE#E
RIEFTHEIC & 2 FFfHige TE
USD 40,000
$ 82,039
52,517
99.160 USD 420,000
39,108
78010
22,341 USD 86,000
14,268 UsD 130,000
81.256
119,689 UsD 105,000
69.490
09490 USD 19,000
37.838
- USD 155,000
41,180 UsD  72.000
089 USD  77.000
86.991 USD 100,000
26250 USD 236,000
14519
O UsD 78000
1,025,082 UsD 70,000
USD 50,000
T
29502 '
29,502 USD 200,000
USD 29,000
130.565 USD 78,000
130.565 USD 172,000
130.565 :
USD 149,333
USD 120,250
USD 56,000
83.445 USD 88000
396834 USD  85.000
480.279
150575 USD 40,000
: USD  30.000
USD  43.000
USD 65,000
196,295
- USD 78,000
: USD  125.000
USD  97.000
USD 34,000
USD  86.000

9.50% due 06/01/28(a) (b)
tfEEEt
24 XG5t (&l $39.658)

KE (87.4%)

InifttfE (0.6%)

DISH Network Corp.

3.38% due 08/15/26
ERIRHESE

#fE (86.8%)

Acadia Healthcare Co., Inc.
5.50% due 07/01/28(a) (b)
ACCO Brands Corp.

4.25% due 03/15/29(a) (b)
ACI Worldwide, Inc.

5.75% due 08/15/26(a) (b)
Acushnet Co.

7.38% due 10/15/28(a) (b)
Adient Global Holdings Ltd.
4.88% due 08/15/26(a) (b)
7.00% due 04/15/28(a) (b)
8.25% due 04/15/31(a) (b)
ADT Security Corp.

4.13% due 08/01/29(a) (b)
4.88% due 07/15/32(b)
Ahead DB Holdings LLC
6.63% due 05/01/28(a) (b)
AHP Health Partners, Inc.
5.75% due 07/15/29(a) (b)

Albertsons Cos, Inc. / Safeway, Inc. /
New Albertsons LP / Albertsons LLC

3.50% due 03/15/29(a) (b)
4.63% due 01/15/27(a) (b)
4.88% due 02/15/30(a) (b)
Alcoa Nederland Holding BV
5.50% due 12/15/27(a) (b)
Allied Universal Holdco LLC /
Allied Universal Finance Corp.
6.63% due 07/15/26(a) (b)
Allison Transmission, Inc.
3.75% due 01/30/31(a) (b)
5.88% due 06/01/29(a) (b)
American Airlines, Inc. / AAdvantage Loyalty IP Ltd.
5.50% due 04/20/26(b)
5.75% due 04/20/29(b)
American Axle & Manufacturing, Inc.
5.00% due 10/01/29(a)
6.50% due 04/01/27(a)
6.88% due 07/01/28(a)
AmeriGas Partners LP / AmeriGas Finance Corp.
5.75% due 05/20/27(a)
5.88% due 08/20/26(a)
9.38% due 06/01/28(a) (b)
Amkor Technology. Inc.
6.63% due 09/15/27(a) (b)

Antero Midstream Partners LP /
Antero Midstream Finance Corp.

5.38% due 06/15/29(a) (b)
5.75% due 01/15/28(a) (b)
7.88% due 05/15/26(a) (b)
Antero Resources Corp.

7.63% due 02/01/29(a) (b)
8.38% due 07/15/26(a) (b)

RIEHBIC & 2 SHEiEE
35,799
35,799
35.799

256,199
256,199
82,773
113,109
104,475
19,509
149,398
72,731
79,961

90.448
210,067

70,883
64,109
44,249

321,266
14,927

196,540

28,926

66,713
167.620

147,576
116,496

50,545
87,134
84,437

38,814
29,498
44,783

64,898

74,244
122,338
98,766

34,824
88,355
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TAOKREREAHMET 7V F (EEERE)

usb
usb
usb

usb
usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb
usb

usb

_E
48,000
60,000

132,000

44,000
31,000

63,000
20,000
265,000
159,000
20,000
15,000
50,000
55,000
30,000
96,000
43,000
20,000
234,000
30,000
55,000
69,000
127,000
118,000
30,000
191,000
25,000
77,000
330,000
15,000
45,000
477,000
99,000
65,000
53,000
65,000
140,000
77,000
87,000
40,000

76,000
113,000

75,000

SE5 DA
APi Escrow Corp.
4.75% due 10/15/29(a) (b)
APi Group DE, Inc.
4.13% due 07/15/29(a) (b)
Aramark Services, Inc.
5.00% due 02/01/28(a) (b)
Arches Buyer, Inc.
4.25% due 06/01/28(a) (b)
6.13% due 12/01/28(a) (b)
Archrock Partners LP / Archrock Partners Finance Corp.
6.25% due 04/01/28(a) (b)
6.88% due 04/01/27(a) (b)
Ardagh Packzéging Finance PLC
/ Ardagh Holdings USA, Inc.
5.25% due 08/15/27(a) (b)
Asbury Automotive Group, Inc.
4.63% due 11/15/29(a) (b)

Ascent Resources Utica Holdings
LLC / ARU Finance Corp.

7.00% due 11/01/26(a) (b)
8.25% due 12/31/28(a) (b)
AthenaHealth Group. Inc.
6.50% due 02/15/30¢(a) (b)
ATI, Inc.

4.88% due 10/01/29(a)
5.13% due 10/01/31(a)
5.88% due 12/01/27(a)
7.25% due 08/15/30(a)
Avient Corp.

7.13% due 08/01/30¢(a) (b)
Avis Budget Car Rental LLC / Avis Budget Finance, Inc.
5.38% due 03/01/29(a) (b)
5.75% due 07/15/27(a) (b)
8.00% due 02/15/31(a) (b)
Bath & Body Works, Inc.
6.75% due 07/01/36
Bausch Health Americas, Inc.
8.50% due 01/31/27(a) (b)
Bausch Health Cos, Inc.
4.88% due 06/01/28(a) (b)
5.00% due 01/30/28(a) (b)
5.00% due 02/15/29(a) (b)
5.25% due 01/30/30¢(a) (b)
5.25% due 02/15/31(a) (b)
5.50% due 11/01/25(a) (b)
5.75% due 08/15/27(a) (b)
6.25% due 02/15/29(a) (b)
9.00% due 12/15/25(a) (b)
Big River Steel LLC / BRS Finance Corp.
6.63% due 01/31/29(a) (b)
Block, Inc.

2.75% due 06/01/26(a)

Blue Racer Midstream LLC / Blue Racer Finance Corp.
7.63% due 12/15/25(a) (b)
Boyne USA, Inc.

4.75% due 05/15/29(a) (b)
Buckeye Partners LP

4.50% due 03/01/28(a) (b)
Builders FirstSource, Inc.
4.25% due 02/01/32(a) (b)
6.38% due 06/15/32(a) (b)
6.38% due 03/01/34(a) (b)
BWX Technologies, Inc.
4.13% due 06/30/28(a) (b)
4.13% due 04/15/29(a) (b)
Caesars Entertainment, Inc.
4.63% due 10/15/29(a) (b)

RIEAHIEIC & % 5FHHiEE
43,615

52,875

125,324

37,750
25,219

61,724
19,952
135,150
143,976
19,969
15,305
45,015
51,215
27,335
94,048
43,992
20,239
208,591
28,533
52,653
67,318
82,868
75,545
13,575
81,175
10,750
31,963
307,473
10,395
19,631
450,661
98,630
60,904
53,192
59,164
130,422
67,075
86,075
39,256

69,824
102,777

66,927

pI

SRR

usb
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usb
usb
usb
usb

usb

usb
usb

usb
usb

usb
usb
usb
usb
usb
usb
usb
usb

usb
usb

usb
usb

usb
usb

usb
usb
usb

usb
usb
usb
usb
usb
usb

usb
usb

usb
usb
usb

usb
usb

usb
usb

57,000
20,000

113,000

71,000
70,000

77,000
100,000
28,000
30,000

55,000

75,000
20,000

20,000
10,000

562,000
251,000

70,000
461,000

19,000
371,000
230,000
130,000

131,000
120,000

94,000
142,000

65,000
13,000

213,000
263,000
110,000

60,000
80,000
59,000
76,000
24,000
194,000

50,000
32,000

68,000
56,000
60,000

33,000
165,000

60,000
139,000

6.50% due 02/15/32(a) (b)
8.13% due 07/01/27(a) (b)
California Resources Corp.
7.13% due 02/01/26(a) (b)
Calpine Corp.

4.63% due 02/01/29(a) (b)
5.00% due 02/01/31(a) (b)
Carnival Corp.

4.00% due 08/01/28(a) (b)
5.75% due 03/01/27(a) (b)
6.00% due 05/01/29(a) (b)
7.00% due 08/15/29(a) (b)
Carnival Holdings Bermuda Ltd.
10.38% due 05/01/28(a) (b)
Carpenter Technology Corp.
6.38% due 07/15/28(a)
7.63% due 03/15/30(a)
Catalent Pharma Solutions, Inc.
3.13% due 02/15/29(a) (b)
5.00% due 07/15/27(a) (b)

CCO Holdings LLC / CCO Holdings Capital Corp.

4.25% due 02/01/31(a) (b)
4.50% due 08/15/30¢(a) (b)
4.50% due 05/01/32(a)
4.75% due 03/01/30¢(a) (b)
4.75% due 02/01/32(a) (b)
5.00% due 02/01/28(a) (b)
5.13% due 05/01/27(a) (b)
5.38% due 06/01/29(a) (b)
CD&R Smokey Buyer, Inc.
6.75% due 07/15/25(a) (b)
Cedar Fair LP

5.25% due 07/15/29(a)
Central Garden & Pet Co.
4.13% due 10/15/30(a)
5.13% due 02/01/28(a)
Chart Industries, Inc.
7.50% due 01/01/30¢(a) (b)
9.50% due 01/01/31(a) (b)
Chemours Co.

5.75% due 11/15/28(a) (b)
Chesapeake Energy Corp.
6.75% due 04/15/29(a) (b)
Chord Energy Corp.

6.38% due 06/01/26(a) (b)
CHS/Community Health Systems, Inc.
4.75% due 02/15/31(a) (b)
5.25% due 05/15/30(a) (b)
5.63% due 03/15/27(a) (b)
6.00% due 01/15/29(a) (b)
6.13% due 04/01/30¢(a) (b)
8.00% due 03/15/26(a) (b)
Cinemark USA, Inc.

5.25% due 07/15/28(a) (b)
8.75% due 05/01/25(a) (b)
Civitas Resources, Inc.
8.38% due 07/01/28(a) (b)
8.63% due 11/01/30¢(a) (b)
8.75% due 07/01/31(a) (b)
Clarios Global LP

6.75% due 05/15/25(@) (b)
Clarios Global LP / Clarios US Finance Co.
6.25% due 05/15/26(a) (b)
6.75% due 05/15/28(a) (b)
8.50% due 05/15/27(a) (b)

RIEATHIEIC & B 5FHHiEE
56,187
20,266

113,630

65,229
63,428

70,638
97.946
27,132
30.798

59,635

74,601
20377

19,089
9,806

441,582
203,947

53,986
383,755

14,932
338,016
215,903
114,890

130,361
111,981

82,099
135,968

66,545
13,964

195,403
262,726
109,802

46,831
65,451
54,020
66,305
16,967
193,123

46,439
32,000

70,935
59,619
63,643

33,036
164,806

60,123
138,808
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52,000
70,000

152,000
25,000
45,000

211,000

119,000
37,000
45,000
20,000

37,000
40,000

186,000

28,000
28,000

118,000
170,000
260,000

23,000
201,000

110,000

48,008
697,070

85,000

46,000
120,000

200,000
280,000

156,000
170,000

68,000

253,000
315,000

65,000
497,000
176,000
236,000
125,000

79,000
40,000

27,000

SRR

Clarivate Science Holdings Corp.

3.88% due 07/01/28(a) (b)
4.88% due 07/01/29(a) (b)
Clear Channel Outdoor Holdings, Inc.
7.50% due 06/01/29(a) (b)
7.75% due 04/15/28(a) (b)
9.00% due 09/15/28(a) (b)
Clear Channel Worldwide Holdings, Inc.
5.13% due 08/15/27(a) (b)
Cleveland-Cliffs, Inc.

4.63% due 03/01/29(a) (b)
4.88% due 03/01/31(a) (b)
6.75% due 04/15/30(a) (b)
CNX Midstream Partners LP
4.75% due 04/15/30(a) (b)
CNX Resources Corp.
6.00% due 01/15/29(a) (b)
7.38% due 01/15/31(a) (b)
Coherent Corp.

5.00% due 12/15/29(a) (b)
Coinbase Global, Inc.
3.38% due 10/01/28(a) (b)
3.63% due 10/01/31(a) (b)
CommScope, Inc.

4.75% due 09/01/29(a) (b)
6.00% due 03/01/26(a) (b)
8.25% due 03/01/27(a) (b)
Comstock Resources, Inc.
5.88% due 01/15/30(a) (b)
6.75% due 03/01/29(a) (b)

Conduent Business Services LLC /
Conduent State & Local Solutions, Inc.

6.00% due 11/01/29(a) (b)
Cooper-Standard Automotive, Inc.
5.63% due 05/15/27(a) (b) (c)
13.50% due 03/31/27(a) (b) (¢)
CoreCivic, Inc.

8.25% due 04/15/29(a)
Crescent Energy Finance LLC
7.63% due 04/01/32(a) (b)
9.25% due 02/15/28(a) (b)
CSC Holdings LLC

5.75% due 01/15/30(a) (b)
6.50% due 02/01/29(a) (b)
DaVita, Inc.

3.75% due 02/15/31(a) (b)
4.63% due 06/01/30(a) (b)
Diamond Foreign Asset Co. / Diamond Finance LLC
8.50% due 10/01/30(a) (b)
Directv Financing LLC / Directv
Financing Co-Obligor, Inc.
5.88% due 08/15/27(a) (b)
DISH DBS Corp.

5.25% due 12/01/26(a) (b)
5.75% due 12/01/28(a) (b)
5.88% due 11/15/24
7.75% due 07/01/26

DISH Network Corp.
11.75% due 11/15/27(a) (b)
Dornoch Debt Merger Sub, Inc.
6.63% due 10/15/29(a) (b)
DT Midstream, Inc.

4.13% due 06/15/29(a) (b)
4.38% due 06/15/31(a) (b)
Dun & Bradstreet Corp.
5.00% due 12/15/29(a) (b)

DIETHEIC & 2 SHiEE

47.366
63,806

122,530
21,164
46,285

195,569

110,159
32,413
44,166
17,691

35,886
40,457

171,596

23,476
21,838

82,305
151,938
100,107

20,947
191,498

99,550

36,196
741,955

88,009

46,196
126,731

87.826
208,831

128,463
149,088

71,125

235,842
247,841

43,903
467,201
110,704
238,376
103,233

71,797
35,534

24,595

A ORESEAHET 7V K (BEERE)

TE SEs5 DA
Edgewell Personal Care Co.
USD 48,000 4.13% due 04/01/29(a) (b)
USD 140,000 5.50% due 06/01/28(a) (b)
Elanco Animal Health, Inc.
UsD 60,000 6.65% due 08/28/28(a)
Element Solutions, Inc.
USD 125,000 3.88% due 09/01/28(a) (b)
Emergent BioSolutions, Inc.
USD 95,000 3.88% due 08/15/28(a) (b)
EMRLD Borrower LP / Emerald Co-lssuer, Inc.
USD 185,000 6.63% due 12/15/30(a) (b)
Encino Acquisition Partners Holdings LLC
USD 124,000 8.50% due 05/01/28(a) (b)
USD 45,000 8.75% due 05/01/31(a) (b)
Encompass Health Corp.
USD 115,000 4.50% due 02/01/28(a)
USD 175,000 4.75% due 02/01/30(a)
Endo Finance Holdings, Inc.
USD 22,000 8.50% due 04/15/31(a) (b)
Energizer Holdings, Inc.
USD 116,000 4.38% due 03/31/29(a) (b)
USD 235,000 4.75% due 06/15/28(a) (b)
USD 33,000 6.50% due 12/31/27(a) (b)
Energy Transfer LP
UsD 20,000 7.38% due 02/01/31(a) (b)
EnLink Midstream LLC
UsD 78,000 5.38% due 06/01/29(a)
UsD 27,000 6.50% due 09/01/30(a) (b)
EnLink Midstream Partners LP
USD 155,000 4.85% due 07/15/26(a)
Envision Healthcare Corp.
USD 435,000 8.75% due 10/15/26 (a) (b) (d)
Entegris, Inc.
UsD 76,000 3.63% due 05/01/29(a) (b)
USD 36,000 4.38% due 04/15/28(a) (b)
USD 120,000 4.75% due 04/15/29(a) (b)
USD 85,000 5.95% due 06/15/30(a) (b)
EQM Midstream Partners LP
USD 102,000 4.50% due 01/15/29(a) (b)
UsD 87,000 4.75% due 01/15/31(a) (b)
UsSD  60.000 6.50% due 07/01/27(a) (b)
UsSD 42,000 7.50% due 06/01/30(a) (b)
EquipmentShare.com, Inc.
UsD 27,000 8.63% due 05/15/32(a) (b)
UsSD 116,000 9.00% due 05/15/28(a) (b)
First Student Bidco, Inc. / First Transit Parent, Inc.
USD 119,000 4.00% due 07/31/29(a) (b)
Ford Motor Credit Co. LLC
USD 200,000 3.38% due 11/13/25(a)
USD 200,000 4.00% due 11/13/30(a)
USD 200,000 4.27% due 01/09/27(a)
USD 200,000 7.12% due 11/07/33(a)
Frontier Communications Corp.
usb 3.000 5.88% due 10/15/27(a) (b)
Frontier Communications Holdings LLC
USD 239,000 5.00% due 05/01/28(a) (b)
USD 44,656 5.88% due 11/01/29(a)
USD 34,000 6.00% due 01/15/30(a) (b)
USD 41,000 8.75% due 05/15/30¢(a) (b)
Gannett Holdings LLC
USD 35,000 6.00% due 11/01/26(a) (b)
Gap. Inc.
USD 75,000 3.63% due 10/01/29¢(a) (b)
GCI LLC
USD 225,000 4.75% due 10/15/28(a) (b)

DIETHEIC & 2 SHfiEE

43,427
135,067

59,864
112,511
47,991
183,498

125,529
45,819

108,211
160,427

22,353
102,262
213,556

32,592

20,622

75,238
27,320

150,926
20,928

67.254
33,559
113,165
82,784

94,359
79,512
60,079
44,043

27,537
119,385

104,391
191,991
174,334
190,636
208,316
2,874
219,656
37147
28,285
41,751
32,344
63,501

200.658
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12,000
79,000
15,000
19,000
40,000

45,000
74,000
70,000
139,000
30,000

80,000
55,000

64,000
37,000
126,000
34,000
44,000

105,000
99,000

240,000

30,000
115,000

26,000
35,000

77,000
178,000
182,000

80,000
240,000

415,000
15,000
33,000
28,000

15,000
16,000

27,000
27,000

65,000
170,000
188,368
180,981
208,000

83,000

9,000
141,000

SRR

Genesis Energy LP / Genesis Energy Finance Corp.

6.25% due 05/15/26(a)
7.75% due 02/01/28(a)
8.00% due 01/15/27(a)
8.25% due 01/15/29(a)
8.88% due 04/15/30(a)
GEO Group, Inc.

8.63% due 04/15/29(a) (b)
GFL Environmental, Inc.
4.00% due 08/01/28(a) (b)
4.38% due 08/15/29(a) (b)
4.75% due 06/15/29(a) (b)
6.75% due 01/15/31(a) (b)
Global Infrastructure Solutions, Inc.
5.63% due 06/01/29(a) (b)
7.50% due 04/15/32(a) (b)
Goodyear Tire & Rubber Co.
5.00% due 07/15/29(a)
5.25% due 04/30/31(a)
5.25% due 07/15/31(a)
Graham Packaging Co., Inc.
7.13% due 08/15/28(a) (b)
Gray Escrow II, Inc.

5.38% due 11/15/31(a) (b)
Gray Television, Inc.

4.75% due 10/15/30(a) (b)
7.00% due 05/15/27(a) (b)
Griffon Corp.

5.75% due 03/01/28(a)
Gulfport Energy Corp.
8.00% due 05/17/26(a)
8.00% due 05/17/26(a) (b)
Hanesbrands, Inc.

9.00% due 02/15/31(a) (b)
Harvest Midstream | LP
7.50% due 05/15/32(a) (b)
Hertz Corp.

4.63% due 12/01/26(a) (b)
5.00% due 12/01/29(a) (b)
5.50% due 10/15/24(b) (d)
6.00% due 01/15/28(a) (b) (d)
7.13% due 08/01/26(a) (b) (d)
High Ridge Brands Escrows
8.88% due 03/15/25(b) (d)

Hilcorp Energy I LP / Hilcorp Finance Co.

5.75% due 02/01/29(a) (b)
6.00% due 04/15/30(a) (b)
6.25% due 04/15/32(a) (b)
Hillenbrand, Inc.

5.00% due 09/15/26(a)
6.25% due 02/15/29(a)
Hilton Domestic Operating Co., Inc.
5.88% due 04/01/29(a) (b)
6.13% due 04/01/32(a) (b)
Howard Midstream Energy Partners LLC
8.88% due 07/15/28(a) (b)
iHeartCommunications, Inc.
5.25% due 08/15/27(a) (b)
6.38% due 05/01/26(a)
8.38% due 05/01/27(a)
Imola Merger Corp.

4.75% due 05/15/29(a) (b)
Iron Mountain, Inc.

4.50% due 02/15/31(a) (b)
4.88% due 09/15/29(a) (b)
5.00% due 07/15/28(a) (b)

DIETHEIC & 2 SHiEE

11,898
78,992
15,181
19,270
41,413

45,643
67.080
63,319
128,235
30,218

71,873
52,474

58,064
33,184
111,381
30.781
26,428

63,369
89,967

232,137

30,394
116,512

25,828
35,033

59,504
122,260
5915
7,200
21,600

—(e)
14,409
31,597
26,980

14,650
15,907

26,642
26,569

68,084
124,723
159,160

97,151
191,420

73.211

8,305
132,886
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66,000
70,000

40,000
11,000

25,000
44,000
175,000
65,000

72,000
15,000

68,000
150,000
55,000
295,000
144,500
144,500
199,998
45,000
101,000
110,000
170,000
99,992
16,000
78,000
140,000
38,000

310,000
255,000

60,000
15,000
95,000
153,000

52,000
90.000

70,200

39,000
31,000

200,000
85,000

58,000
84,000

Jeld-Wen, Inc.

4.63% due 12/15/25(@) (b)
4.88% due 12/15/27(a) (b)
Kinetik Holdings LP

5.88% due 06/15/30(a) (b)
6.63% due 12/15/28(a) (b)
Knife River Holding Co.
7.75% due 05/01/31(a) (b)
Kodiak Gas Services LLC
7.25% due 02/15/29(a) (b)
LABL, Inc.

6.75% due 07/15/26(a) (b)
Lamb Weston Holdings, Inc.
4.13% due 01/31/30(a) (b)
Level 3 Financing, Inc.
3.88% due 10/15/30(a) (b)
4.88% due 06/15/29(a) (b)
Live Nation Entertainment, Inc.
3.75% due 01/15/28(a) (b)
4.75% due 10/15/27(a) (b)
5.63% due 03/15/26(a) (b)
6.50% due 05/15/27(a) (b)
Lumen Technologies, Inc.
4.13% due 04/15/29(a) (b)
4.13% due 04/15/30(a) (b)
4.13% due 04/15/30(a) (b)
4.50% due 01/15/29(a) (b)
5.38% due 06/15/29(a) (b)
Madison IAQ LLC

4.13% due 06/30/28(a) (b)
5.88% due 06/30/29(a) (b)

Mallinckrodt International Finance
S.AA./ Mallinckrodt CB LLC

14.75% due 11/14/28(a) (b)
Marriott Ownership Resorts, Inc.
4.50% due 06/15/29(a) (b)
Masonite International Corp.
5.38% due 02/01/28(a) (b)
MasTec, Inc.

4.50% due 08/15/28(a) (b)
Matador Resources Co.
6.50% due 04/15/32(a) (b)
Mauser Packaging Solutions Holding Co.
7.88% due 04/15/27(a) (b)
9.25% due 04/15/27(a) (b)
Medline Borrower LP/Medline Co-Issuer, Inc.
6.25% due 04/01/29(a) (b)
MGM Resorts International
4.63% due 09/01/26(a)
5.50% due 04/15/27(a)
5.75% due 06/15/25(a)
6.50% due 04/15/32(a)
6.75% due 05/01/25(a)

Mileage Plus Holdings LLC / Mileage
Plus Intellectual Property Assets Ltd.
6.50% due 06/20/27(a) (b)
Miter Brands Acquisition Holdco,
Inc. / MIWD Borrower LLC
6.75% due 04/01/32(a) (b)
MIWD Holdco Il LLC / MIWD Finance Corp.
5.50% due 02/01/30(a) (b)
Mozart Debt Merger Sub, Inc.
3.88% due 04/01/29(a) (b)
5.25% due 10/01/29(a) (b)
Nationstar Mortgage Holdings, Inc.
5.13% due 12/15/30(a) (b)
5.50% due 08/15/28(a) (b)

DIETHEIC & 2 SHfiEE

64,350
66,437

38.674
11,057

25,962
44,399
172,698
57,942

39,587
9,445

61,709
141,373
54,097
295,448
92,662
89,229
123,499
13,534
31.029
102,005
157,577
108,799
14,379
78,379
130,564
37.675

315,813
249,878

59,718
14,468
92,587
152,303

50,445
89,902

70,335

38,805
28,062

179,495
79,127

52,096
79.178
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90,000

35,000
40,000

78,000
83,000
15,000
206,000
29,000
154,000
20,000
29,000
20,000

84,000
45,000

185,000
231,000

48,000
49,000

176,000
3,000

32,000
155,000

48,000
6,000
185,000
40,000
10,000
95,000
69,000
172,000

60,000
40,000

200,000
45,000
30,000

111,000
52,000

60,000

115,000
120,000

54,000
65,000

250,000

54,000

SRR

5.75% due 11/15/31(a) (b)

6.00% due 01/15/27(a) (b)
7.13% due 02/01/32(a) (b)
NCR Atleos Corp.

9.50% due 04/01/29(a) (b)
NCR Voyix Corp.

5.00% due 10/01/28(a) (b)
5.13% due 04/15/29(a) (b)
5.25% due 10/01/30¢(a) (b)
NESCO Holdings I, Inc.
5.50% due 04/15/29(a) (b)
Newell Brands, Inc.

5.70% due 04/01/26(a)
6.38% due 09/15/27(a)
6.63% due 09/15/29(a)
6.88% due 04/01/36(a)
News Corp.

3.88% due 05/15/29(a) (b)
5.13% due 02/15/32(a) (b)
Nexstar Media, Inc.

4.75% due 11/01/28(a) (b)
5.63% due 07/15/27(a) (b)
NGL Energy Operating LLC / NGL Energy Finance Corp.
8.13% due 02/15/29(a) (b)
8.38% due 02/15/32(a) (b)
NMG Holding Co., Inc. / Neiman Marcus Group LLC
7.13% due 04/01/26(a) (b)
Nordstrom, Inc.

4.38% due 04/01/30(a)
Novelis Corp.

3.88% due 08/15/31(a) (b)
4.75% due 01/30/30(a) (b)
NRG Energy, Inc.

3.38% due 02/15/29(a) (b)
3.88% due 02/15/32(a) (b)
5.25% due 06/15/29(a) (b)
7.00% due 03/15/33(a) (b)
NuStar Logistics LP

5.63% due 04/28/27(a)
6.00% due 06/01/26(a)
6.38% due 10/01/30(a)
ON Semiconductor Corp.
3.88% due 09/01/28(a) (b)
OneMain Finance Corp.
3.50% due 01/15/27(a)
4.00% due 09/15/30(a)
QOrganon & Co / Organon Foreign Debt Co-lssuer BV
5.13% due 04/30/31(a) (b)

Outfront Media Capital LLC /
Outfront Media Capital Corp.

4.63% due 03/15/30(a) (b)
7.38% due 02/15/31(a) (b)
Owens & Minor, Inc.

4.50% due 03/31/29(a) (b)
6.63% due 04/01/30(a) (b)
Owens-Brockway Glass Container, Inc.
6.63% due 05/13/27(a) (b)
Performance Food Group, Inc.
4.25% due 08/01/29(a) (b)
5.50% due 10/15/27(a) (b)
Permian Resources Operating LLC
7.00% due 01/15/32(a) (b)
9.88% due 07/15/31(a) (b)
PetSmart, Inc. / PetSmart Finance Corp.
4.75% due 02/15/28(a) (b)
PG&E Corp.

5.00% due 07/01/28(a)

DIETHEIC & 2 SHfiEE
81,748
34,316
39,430
82,905
76,452
13,784

183,455
27,051
151,629
19,548
28,007
17,462

75,694
41,233

164,207
217,170

48,772
49,790

174,859
2,679

27.098
141,818

42,114
5,055
174,989
41,693
9,782
94,274
68,232
156,081

55,236
33,652

172,927

39,733
30,785

99,515
50,483

59,948

103,071
116,230

55,087
71,887

230,940

51,451
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usb
usb
usb
usb
usb
usb
usb

usb
usb

usb

usb
usb

usb
usb
usb
usb

usb

80,000
20,000

45,000
166,000
26,000
27,000

60,000

127,000
60,000

97,000

43,924
141,972

75,000
96,000

115,000
40,000
146,000
179,000
59,000
21,000
54,000

68,000
12,000

50,000
50,000
68,000
68,000
89,000
80,000
148,000
85,000

48,000
12,000

121,000

270,891
32,187

75,000
353,000
151,000

95,000

35,000

Pike Corp.

5.50% due 09/01/28(a) (b)
8.63% due 01/31/31(a) (b)
Post Holdings, Inc.

5.50% due 12/15/29(a) (b)
5.63% due 01/15/28(a) (b)
6.25% due 02/15/32(a) (b)
Prairie Acquiror LP

9.00% due 08/01/29(a) (b)
Presidio Holdings. Inc.
4.88% due 02/01/27(a) (b)
Prime Security Services Borrower
LLC / Prime Finance, Inc.

3.38% due 08/31/27(a) (b)
5.75% due 04/15/26(b)
Quicken Loans LLC / Quicken Loans Co-Issuer, Inc.
3.63% due 03/01/29(a) (b)
Radiology Partners, Inc.
8.50% due 01/31/29(a) (b) (c)
9.78% due 02/15/30(a) (b) (c)
Range Resources Corp.
4.88% due 05/15/25(a)
8.25% due 01/15/29(a)
Realogy Group LLC / Realogy Co-Issuer Corp.
5.25% due 04/15/30(a) (b)
Regal Rexnord Corp.

6.30% due 02/15/30(a) (b)
RHP Hotel Properties LP / RHP Finance Corp.
4.50% due 02/15/29(a) (b)
4.75% due 10/15/27(a)
6.50% due 04/01/32(a) (b)
7.25% due 07/15/28(a) (b)
RingCentral, Inc.

8.50% due 08/15/30(a) (b)
Rocket Mortgage LLC / Rocket Mortgage Co-lssuer, Inc.
2.88% due 10/15/26(a) (b)
4.00% due 10/15/33(a) (b)
Royal Caribbean Cruises Ltd.
6.25% due 03/15/32(a) (b)
7.25% due 01/15/30(a) (b)
8.25% due 01/15/29(a) (b)
9.25% due 01/15/29(a) (b)
Scotts Miracle-Gro Co.
4.00% due 04/01/31(a)
4.38% due 02/01/32(a)
4.50% due 10/15/29(a)
Scripps Escrow, Inc.

5.88% due 07/15/27(a) (b)
Seagate HDD Cayman
8.25% due 12/15/29(a) (b)
8.50% due 07/15/31(a) (b)
Service Corp. International
7.50% due 04/01/27
Shutterfly Finance LLC
8.50% due 10/01/27(a) (b) (c)
9.75% due 10/01/27(a) (b)
Sinclair Television Group, Inc.
5.13% due 02/15/27(a) (b)
Sirius XM Radio, Inc.

4.00% due 07/15/28(a) (b)
5.00% due 08/01/27(a) (b)
5.50% due 07/01/29(a) (b)
Six Flags Entertainment Corp.
7.25% due 05/15/31(a) (b)
Six Flags Entertainment Corp.
/ Six Flags Theme Parks, Inc.

DIETHEIC & 2 SHfiEE

75,853
20,955

42,688
161,646
25,730
27,554

59,985

115,674
59,280

85,639

40,520
110,767

74,338
100,036

77,196
40,164
134,322
169,993
57.844
21,329
54,966

62,473
9,797

49,346
51,437
71,690
72,605
75,154
67,322
132,424
66,843

51,003
12,811

124,474

216,713
32,187

66,900
315,190
142,601

88.410

34,928
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52,000

40,000
24,000
68,000
50,000
72,000
15,000

6,000
75,000
35,000

25,000
55,000

49,000
73,000
75,000
50,000
225,000
116,000

36,000
309,000

250,000
150,000

17.000
175,000
89,000

47,000
23,000

25,000

57,000
152,000

54,000
45,000

110,000
52,000
108,000

4,000
20,000

74,000
173,000

18.000

SRR

6.63% due 05/01/32(a) (b)

Six Flags Theme Parks, Inc.
7.00% due 07/01/25(a) (b)
SM Energy Co.

6.50% due 07/15/28(a)
6.63% due 01/15/27(a)
6.75% due 09/15/26(a)
Sonic Automotive, Inc.
4.63% due 11/15/29(a) (b)
Southwestern Energy Co.
4.75% due 02/01/32(a)
5.38% due 02/01/29(a)
5.38% due 03/15/30(a)
8.38% due 09/15/28(a)
Spectrum Brands, Inc.
3.88% due 03/15/31(a) (b)
5.00% due 10/01/29(a) (b)
Spirit AeroSystems, Inc.
9.38% due 11/30/29(a) (b)
SRS Distribution, Inc.

4.63% due 07/01/28(a) (b)
6.00% due 12/01/29(a) (b)
6.13% due 07/01/29(a) (b)
SS&C Technologies, Inc.
5.50% due 09/30/27(a) (b)
Stagwell Global LLC

5.63% due 08/15/29(a) (b)
Standard Industries, Inc.
3.38% due 01/15/31(a) (b)
4.75% due 01/15/28(a) (b)
Staples, Inc.

7.50% due 04/15/26(a) (b)
10.75% due 04/15/27(a) (b)
Starwood Property Trust, Inc.
7.25% due 04/01/29(a) (b)
Station Casinos LLC

4.50% due 02/15/28(a) (b)
Stericycle, Inc.

3.88% due 01/15/29(a) (b)
Summit Materials LLC / Summit Materials Finance Corp,
5.25% due 01/15/29(a) (b)
7.25% due 01/15/31(a) (b)
Sunoco LP

7.00% due 05/01/29(a) (b)
Sunoco LP / Sunoco Finance Corp.
4.50% due 05/15/29(a)
4.50% due 04/30/30(a)
Surgery Center Holdings, Inc.
7.25% due 04/15/32(a) (b)
Synaptics, Inc.

4.00% due 06/15/29(a) (b)

Tallgrass Energy Partners LP /
Tallgrass Energy Finance Corp.

6.00% due 03/01/27(a) (b)
6.00% due 12/31/30(a) (b)
6.00% due 09/01/31(a) (b)

Targa Resources Partners LP / Targa
Resources Partners Finance Corp.

6.50% due 07/15/27(a)
TEGNA, Inc.

5.00% due 09/15/29(a)
Tempur Sealy International, Inc.
3.88% due 10/15/31(a) (b)
4.00% due 04/15/29(a) (b)
Tenet Healthcare Corp.
4.25% due 06/01/29(a)

DIETHEIC & 2 SHifiEE
51,853
40,047
23,805
67,714
49,893
64,467
13,514

5,753
71,318
36,139

23,404
53,526

53,026
72772
76,019
50,780
218,704
103,881

29,474
291,471

243,131
137,909

16,789
162,567
79,082

45,172
23,635

25,439

52,057
136,924

53,862
39,517

107.191
48,922
100,282

4,024
17,623

61,120
153,812

16,458
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255,000
84,000
95,000
90,000
18,000

45,000
24,300

92,000
52,000
60,000
80,000
34,000
155,000
30,000

92,000
75,000

95,000
53,000
11,000
10,000
92,000
82,000

45,000
24,000

27,000
38,000

39,000
87,000
40,000
40,000

100,000
110,000

141,000
23,000
20,000

140,000
42,000

150,000
46,000
70,000

48,000

5.13% due 11/01/27(a)
6.13% due 06/15/30(a)
6.75% due 05/15/31(a) (b)
Terex Corp.

5.00% due 05/15/29(a) (b)
Transocean Titan Financing Ltd.
8.38% due 02/01/28(a) (b)
Transocean, Inc.

8.25% due 05/15/29(a) (b)
8.75% due 02/15/30(a) (b)
TriMas Corp.

4.13% due 04/15/29(a) (b)
TriNet Group, Inc.

7.13% due 08/15/31(a) (b)
Trinity Industries, Inc.

7.75% due 07/15/28(a) (b)
Trinseo Materials Operating SCA
/ Trinseo Materials Finance, Inc.
5.13% due 04/01/29(a) (b)
5.38% due 09/01/25(a) (b)
Triton Water Holdings, Inc.
6.25% due 04/01/29(a) (b)
Triumph Group. Inc.

9.00% due 03/15/28(a) (b)
Uber Technologies, Inc.
4.50% due 08/15/29(a) (b)
7.50% due 09/15/27(a) (b)
United Airlines, Inc.

4.38% due 04/15/26(a) (b)
United Rentals North America, Inc.
6.13% due 03/15/34(a) (b)
United States Steel Corp.
6.88% due 03/01/29(a)
Univision Communications, Inc.
6.63% due 06/01/27(a) (b)
7.38% due 06/30/30(a) (b)
8.00% due 08/15/28(a) (b)
US Foods, Inc.

4.63% due 06/01/30(a) (b)
6.88% due 09/15/28(a) (b)
Vail Resorts, Inc.

6.25% due 05/15/25(a) (b)
6.50% due 05/15/32(a) (b)
Valaris Ltd.

8.38% due 04/30/30(a) (b)
Venture Global LNG, Inc.
8.13% due 06/01/28(a) (b)
9.50% due 02/01/29(a) (b)
9.88% due 02/01/32(a) (b)
VICI Properties LP / VICI Note Co, Inc.
4.50% due 01/15/28(a) (b)
4.63% due 06/15/25(a) (b)
Vista Outdoor, Inc.

4.50% due 03/15/29(a) (b)
Vistra Operations Co. LLC
4.38% due 05/01/29¢(a) (b
5.00% due 07/31/27(a) (b
5.63% due 02/15/27(a) (b
6.88% due 04/15/32(a) (b
7.75% due 10/15/31(a) (b)
Vital Energy, Inc.

7.88% due 04/15/32(a) (b)
Wabash National Corp.
4.50% due 10/15/28(a) (b)
Wand NewCo 3, Inc.
7.63% due 01/30/32(a) (b)

RIEATHIEIC & B 5FHHiEE
247,063

82,256

95,346

84,179

18,480

44,847
25,347

82,579
52,268
61,333
20,552
27,017
138,978
31,162

85,730
76,357

91.330
51,771
11,014

9,653
88,152
81,906

40,920
24,203

27,037
38,091

40,150
88,956
43,005
42,670

94,988
108,237

139,234
20,934
19,118

136,350
41,893

153,815
46,671
62,795

48,898
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324,000
40,000

100,000
35,000
148,000
163,000
44,000
57,000
85,000

105,000
38,000

194,000
48,000

45,000
35,000

e O

11,101

467
31,186
3.156
13,286
1,599
116,913

1,072
25

425
201,713

6.810

Wesco Aircraft Holdings Inc.
9.00% due 11/15/26(a) (b) (d)
13.13% due 11/15/27(a) (b) (d)
WESCO Distribution, Inc.
6.38% due 03/15/29(a) (b)
6.63% due 03/15/32(a) (b)
7.13% due 06/15/25(a) (b)
7.25% due 06/15/28(a) (b)
White Cap Buyer LLC
6.88% due 10/15/28(a) (b)
Williams Scotsman, Inc.
7.38% due 10/01/31(a) (b)
WMG Acquisition Corp.
3.75% due 12/01/29(a) (b)
WR Grace Holdings LLC
4.88% due 06/15/27(a) (b)
5.63% due 08/15/29(a) (b)
Wynn Resorts Finance LLC / Wynn Resorts Capital Corp.
5.13% due 10/01/29(a) (b)
Xerox Holdings Corp.
8.88% due 11/30/29(a) (b)
XPO, Inc.

6.25% due 06/01/28(a) (b)
7.13% due 02/01/32(a) (b)
RS

RESE (& $43,165,655)
&35 (&l $45,336,479)

et (2.3%)
WItrTILT (0.9%)
Intelsat S.A.

WItY7 I8 (&l $901,945)

KE (1.4%)

Claire's Holdings LLC Common Units(f)
Clear Channel Qutdoor Holdings, Inc. Class A
iHeartMedia, Inc. Class A
International Oncology Care, Inc.
Mallinckrodt PLC

MYT Holding LLC Class B
Neiman Marcus Group Equity
NMG Parent LLC

Venator Materials PLC
KESE (&l $811,991)
Esiast (8 $1,713,936)

Bl (2.1%)

KE (2.1%)

Claire's Holdings LLC Series A Preferred Units(c) (f)
MYT Holding LLC(a)
KEGE (Effi $835,756)
BEMEEt (il $835,756)

THERERET (REIT) (0.4%)
KE (0.4%)

VICI Properties, Inc. Class A
KESE (Hff $123,459)
TEERARE (REIT) &5t (8 $123459)

WIETHEIC & 2 SHiEE

38.880
800

99,248
34,827
148,092
165,566
42,515
58,267
74,773

99,649
34,012

179,954
45,967

44,829
35,258

39.580.740
39.836.939
41,734,461

421,838
421,838

93,400
43,349
6.628
223,869
81,949
29,227
19,988
109,880
18,688
626,978
,048,816

-

828,750
114,975
943,725
943,725

194,426
194,426
194,426

A ORESEAHET 7V K (BEERE)

B2 SIS D EAHH RNIEMHEIC & 2 5FifigE
2952k (0.1%)
KRE (0.1%)
2,274 Fortive Corp. 30,131
due 09/25/27
KESET (Effi $0) 30,131
95 &5t (&l $0) 30,131
T
BHEA (1.7%)
Z29x—7V (1.7%)
EHFEE (1.7%)
Skandinaviska Enskilda Banken AB
USD 791,524 4.57% due 05/01/24 791,524
EffEREE 791,524
AVI-FVEE (@il $791,524) 791,524
EHERSET (Fff $791.524) 791,524
HEEIC
G 3EE
B (E(f $48,801,154) 982 $ 44,743,083
EfZBRTZRES LV ZOMEE 1.8 837,553
fuEE 100.0% _$ 45,580,636
(a) BEFIEMTIES.

(b) 144A5EZS. 1933FFEZA144AIL—IVICEDE, BRI RIRE
NTWV2EfMEEs. BRARRSNCEX. BREILEBKEIRER

[CERFEN OIRE C T . H5ICHA DEELBRY . H52A 1

BOVERRBINETE Ao

(c

[CKO>THINS TENTEBEES T,
(d) FT#IU b UIES.
(e) FHEERIEFEOTY,

() HIRREESS,

S EmEN D

PIKEEZS. STLFIRZREFCEEINDIESE LT, ETEOHE

RERPPBRDO I N TOFEESE. ERRTOREOHMICEIE,
BHEESOAEETRR< URTDREEICK > THESNTVET,
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20245 4 A30BRENDT SAA - PYT S ADABEBRETTEZNES (HEED—0.6%)

SV HEIHEF B k] FER 55Y  ZHSE Sz STl (38) FsTEE . (18)
JPY HSBC Bank 888,496,654 5/7/2024 USD  5915,349 $ - $ (265,080) % (265,080)
JPY HSBC Bank 37.831,694 5/7/2024 usD 241,417 - (832) (832)
JPY HSBC Bank 903.895,418 6/4/2024 UsD  5794,262 - (20,048) (20,048)
USD  HSBC Bank 60,566 5/7/2024 JPY 9345235 1,136 - 1,136
USD  HSBC Bank 60,521 5/7/2024 JPY  9,148410 2,343 - 2,343
USD  HSBC Bank 5,794,262 5/7/2024 JPY 907,834,703 21,016 - 21,016
USD  HSBC Bank 236,461 6/4/2024 JPY 37,033,301 - (113) (113)
$ 24,495 $ (286,073)  § (261,578)
20244 4 B30HIRED Y 5 A B —BRLY S ADHNEABCEZNES (HEED—2.2%)
B\ EEIEF NEEE REE 55U BRI Sz STl (18) HSHELE . (18)
BRL HSBC Bank 141,991,212 5/3/2024 UsD 28358460 % - $ (966,822) % (966,822)
BRL HSBC Bank 138,508,708 6/4/2024 USD 26,932,616 - (286,924) (286,924)
USD  HSBC Bank 347,538 5/3/2024 BRL 1,825,063 - (4,537) (4,537)
USD  HSBC Bank 315,240 5/3/2024 BRL 1,657,441 - (4,498) (4,498)
USD  HSBC Bank 26,998,559 5/3/2024 BRL 138,508,708 278,734 - 278,734
$ 278,734 $ (1.262781) % (984,047)
2024£ 4 B30BIRHEN T SAD -AUDT S ZADHEAELERZNES (FZEED—0.1%)
S5V EEIHEF B k] &R 5EY ZHSE Sz SHEE (38) FsTLE (18)
AUD HSBC Bank 5,992,350 5/3/2024 UsD 3919753 % - $ (28,506) % (28,506)
AUD HSBC Bank 5,858,861 6/4/2024 UsD 3,839,352 - (30,893) (30,893)
USD  HSBC Bank 41,020 5/3/2024 AUD 63,834 - (432) (432)
USD  HSBC Bank 2,068 5/3/2024 AUD 3,160 17 - 17
USD  HSBC Bank 39,381 5/3/2024 AUD 60,338 200 - 200
USD  HSBC Bank 3,839,352 5/3/2024 AUD 5,865,018 30,790 - 30,790
$ 31,007 $ (59,831) % (28.824)
20244 4 B30BIREND T S5 A E —ZART S ADHNEABCELNES (WEED0.0%) *
gL EEIEF LR REE 55Y EHRE Eadliad Sl (18) HiSTiLE . (18)
USD  HSBC Bank 2,021 5/3/2024 ZAR 38522 % - $ (24) % (24)
USD  HSBC Bank 2,031 5/3/2024 ZAR 38,476 - (12) (12)
USD  HSBC Bank 2,407 5/3/2024 ZAR 45,207 6 - 6
USD  HSBC Bank 1,667 5/3/2024 ZAR 31,270 7 - 7
USD  HSBC Bank 194,564 5/3/2024 ZAR 3,662,310 144 - 144
ZAR HSBC Bank 75,232 5/3/2024 usb 3,975 18 - 18
ZAR HSBC Bank 38,793 5/3/2024 usD 2,039 21 - 21
ZAR HSBC Bank 3,701,761 5/3/2024 usD 195,007 1,506 - 1,506
ZAR HSBC Bank 3,670,343 6/4/2024 usb 194,564 - (237) (237)
$ 1,702 $ (273) % 1,429
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A ORESEAHET 7V K (BEERE)

20245 4 A30BREND T SAF —TRYT S ADABERBTEZNES (HBEEDO.1%)

BL EGIEF ZHEE REE 7Y SR ERaliif FHE (18) HETED . (18)
TRY HSBC Bank 487,769 5/3/2024 usb 14,895 $ 159 $ - $ 159
TRY HSBC Bank 482,982 5/3/2024 usb 14,707 199 - 199
TRY HSBC Bank 432,013 5/3/2024 usb 13,130 202 - 202
TRY HSBC Bank 1,779,088 5/3/2024 usb 52,880 2,026 - 2,026
TRY HSBC Bank 44,488,522 5/3/2024 usD 1,326,035 46,968 - 46,968
TRY HSBC Bank 43,650,543 6/4/2024 usb 1,292,575 9,232 - 9,232
USD  HSBC Bank 1,292,575 5/3/2024 TRY 42,153,741 - (8.372) (8.372)
USD  HSBC Bank 46,670 5/3/2024 TRY 1,570,634 - (1.802) (1,802)
USD  HSBC Bank 41,548 5/3/2024 TRY 1,396,073 - (1.537) (1,537)
USD  HSBC Bank 24,656 5/3/2024 TRY 818.818 - (614) (614)
USD  HSBC Bank 16,198 5/3/2024 TRY 536,978 - (373) (373)
USD  HSBC Bank 36.624 5/3/2024 TRY 1,194,129 - (229) (229)
USD  HSBC Bank 14,659 6/4/2024 TRY 495,712 - (125) (125)
USD  HSBC Bank 51.614 6/4/2024 TRY 1,729,273 42 - 42
$ 58.828 $ (13.052) $ 45,776

2024 4 B30BREDI SAG—EEEL I b - IS ADNELHEFLERNES (FZEED.0% *)

U E51EF R REE 5t ZHRER STz STl (18) HETEE . (18)

BRL HSBC Bank 918,757 05/17/2024 usD 178,725 $ - $ (1,724) $ (1,724)

BRL HSBC Bank 8,942 05/17/2024 usb 1,727 - (5) (5)

COP HSBC Bank 2,176,830,221 05/17/2024 usD 559,785 — (1,875) (1,875)

MXN  HSBC Bank 6,119,395 05/17/2024 usb 367,560 - (9,285) (9,285)

TRY HSBC Bank 18,359,904 05/17/2024 usb 550,039 8,706 - 8,706

USD HSBC Bank 18,922 05/17/2024 COP 73,977,950 - (38) (38)

USD HSBC Bank 6,999 05/17/2024 MXN 119,749 — (12) (12)

USD HSBC Bank 16,069 05/17/2024 TRY 528,228 - 6) (6)

USD HSBC Bank 3,332 05/17/2024 ZAR 62,658 9 - 9

ZAR HSBC Bank 3,468,439 05/17/2024 usb 183,828 87 - 87
$ 8,802 $ (12,945) $ (4,143)

*0.05%FKiE

EE DBEH -

AUD - =R

BRL — ISIW-UTIL

COP - IOVE7Z7 -RY

JPY - H#AH

MXN —  XF33-Y

TRY - NMLV3-UZS

usb - KR

ZAR — ®mrI7UN-SUR
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49+ IRx— - IY—=—T7UR

<tHEEH>
LHTFPUR (FADRKEREAHET 7V R BERRE) ~N\AA—ILRT7YR~) BMRETFRELTWVS
[FAD - Xx— - IPF—=T7UR] OREH (2024F1289H) & BT 7Y ROREANERB>THIFITOD
T. 20254 B14BRELCBIFRIAT - ¥x— - IP—T 7Y ROBPAEEOASEZB/HE L LE LT,

W917D - Ix— « IY—T 7 ROEZEIRTEIGR

YN
(20241081681 52025 4 B148HZT)
£l i) 7C 1
i 1 Fa &8 i 1 Fa &
T T
1296E B Gz 2025/6/30 11,489,972
1277 =R 2025/3/31 10,796,144
1286EER G 2025/5/12 3.497.277
1266E BTGz 2025/2/10 2,499,930

(1) FHERELRE BBIFHESENTBUFEA) .
(E2) BAEREEHET,

WEAEERHER
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