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(E) AifRiRiEms 11,120,925 14,172,606 12,827,322 9,344,090 4,360,746 1,748,095
(F) EBIEEEEREE 6,879,126 9,887,242 13,766,813 14,998,579 16,817,539 16,444,840

(=L ( 8448,140) | ( 11,465194) | ( 15,168,838) | ( 16,753,096) | ( 19,070,694) (18,869,162)
(FEEEIIESEER) | (& 1,569,014) | (& 1577952) | (& 1,402,025) | (& 1.754,517) | (& 2,253,155) (& 2,424,322)
(G) &5t(D+E+F) 24,479,622 25,069,068 24,409,209 20,701,782 20,092,653 12,345,032
(H) NS5 B A 01,604,195 201,682,114 A 1,256,903 A 01,327,284 A 1,436,855 A 701,493
TGRS (GHH) 22,875,427 23,386,954 23,152,306 19,374,498 18,655,798 11,643,539
ENiEEEEDE 6,879,126 9,887,242 13,766,813 14,998,579 16,817,539 16,444,840
(Bc=5184%8) ( 8448,140) | ( 11,465194) | ( 15168,838) | ( 16,753,096) | ( 19,070,694) (18,869,162)
(FCEEMEZE) | (& 1.569,014) | (& 1,577,952) | (& 1,402,025) | (& 1,754517) | (& 2,253,155) (& 2,424,322)

DECERRIIE 15,996,301 13,499,712 11,927,408 10,847,858 9,373,386 8,669,994

RiiEmE — — A 02,541,915 A 06,471,939 A 7,535,127 213,471,295
CE1) 1SFEEMECIHMETTHRMICON I DHBREELBEESHTRRLTBIET,

(F2) BIfSFEEEESE L, BIEEFLTALOEHZVL, TAZ TODBEIFERE LT, LOSBEEFFEHE L TIIEEINE T,
(F3) WaEDEEDSTEBIEF T NEDEEDSEBIE (18 | 28RV,

(E4) REEEHE (RIREEFD DERDERICHRIERDOLIEcE—BEZETLTHCHICETHER 1 173,498M (REE)

BN DECEDEEEIE (FE8R)

L = £ 31 #H £ 32 H £ 33 # £ 34 H £ 35 # $ 36 H
(a) EBEREOESFINEG 310,518H 172,619H 356,989H 300,351H 0MF 457,853H
(b) REEREOBMISTESE 3,622,206 836,601 0 0 0 0
(c) Wi 8,448,140 11,465,194 15,168,838 16,753,096 19,070,694 18,869,162
(d) DEC#EMMREILE 13,667,772 14,172,606 12,827,322 11,874,791 10,810,241 8,913,634
(e) SHENGH(a+tb+c+d) 26,048,636 26,647,020 28,353,149 28,928,238 29,880,935 28,240,649
() nicE 1,604,195 1,682,114 1,256,903 1,327,284 1,436,855 701,493
(g) BHRUOENRE(e — ) 24,444,441 24,964,906 27,096,246 27,600,954 28,444,080 27,539,156
(h) e 106,946,37600 | 112,140,94700| 125,690,34500 | 132,728,484 | 143,685,518 | 140,298,752

[N




4T+ US—REIT ATV (RENYIRBL  FEHEERTE)

IR it ) fc & (2] H 0 5 1)

£ 31 M| 32 HA|% 33 M |% 34 Hi|% 35 HA | 36 M
1A0SYURESE (HhAdy) 150 150 100M 100M 100M 50
O <HEEBREI—2> & HADH DM ITHERE, REDREOEEME CE S\ THBNCERENUE UL

- DEEICIF. BHEVERSD [EEDEE] & FFRBERVERD [TALRE WRINES) | PoUET.

- DEESROREMEBENMERITAL B CXERITAZ LO35G(CIE. DEEDOLENEBIEELBFIET,

- DB EROBEMENERITAZ TOSHEICIE. TEZWHDEN T MRS ERINES) . B OENIEBENEET
6—0

- TALRE (FRISEEE) PRELUCBEE. PRERERICSIZELOZHEOBRITAN SBETAILRE (RRISDE
&) ZERUCEED. TDHROECDZHEDERTALRZIET,

(8 @ FTSE International Limited (TR, [FTSE] ) ©FTSE. FTSE®l&. O RYVEESEGIFRIIL— P2 FAY 2EETHY, SV RIT)
EHIEFTSE International Limited(Ck > THERINTWVET., “NAREIT® [Fthe National Association of Real Estate Investment Trusts
( “NAREIT" ) DEIETT . &4 VT w I AICEAT DL TDHNHAEEGF TN TFTSEBLUNAREITICIRELE Y, FTSEDA VT w I X, FTSE
Ratings. F/CFZDEBET—IICEHTIBMPAMERICDOVTI(E, FTSEXUICS A BV IEHIFVLITNH—YIDEEZEVF B, Floo BAEICE
DLFTSEQEENRVRY . FTSEDT—9 DBEREBFIINEBA.

“Source : FTSE International Limited( “FTSE” JOFTSE. “FTSE® is a trade mark of the London Stock Exchange Group companies and
is used by FTSE International Limited under licence. “NAREIT®” is a trade mark of the National Association of Real Estate Investment
Trusts( “NAREIT” ).All intellectual property rights in the Index vest in FTSE and NAREIT.Neither FTSE nor its licensors accept any
liability for any errors or omissions in the FTSE indices and/or FTSE ratings or underlying data.No further distribution of FTSE Data is
| permitted without FTSE's express written consent.”
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(TFROSRHAE 2024 9R18H~2025F3 F8178)
FATUS—RE I T -F—7Y - XP—DI7Y ROERRRE WSS L LFFET.

*2T 7 Y ROLHEB ERDEI T,

2 H 7§ | EISFOYESRUCERICKY ERVEOHEEZED S U GERZTRLE T,

rTERENS KEDOERMERESE LS (HEPEZSHET. ) BLOKBEDOERSR ERTEEZSHE
= J. ) OAFEREEFEOZEESF CIFABEREEADRESS

REETIS
@ A f) R | TROUR

Sy 2V ~
K7y IRIA L
Daiwa Asset Management
K7y hYRI XY MGt
ERBFREXAOA—TEHIE 1S
https://www.daiwa-am.co.jp/
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W {EREAP DR EETER & hin S DHR

™)
80,000
o MWM”’\WW\
70,000
\\V
65,000
— E¥EMER
60,000

BB B OR
(2024.9.17) (2025.3.17)

FTS
m o @ @0 TR e
edend, mx S | EAE
BE || BB %
M % % %
(HAE)2024%F 9 B178 70,262 —| 65,035 - 98.2
9 B% 69,999 ~0.4| 65,002 201 99.0

108K 75,660 7.7] 69,814 7.3 98.8
IEES 76,383 8.7 70,416 8.3 99.7
128K 73,138 4.1] 67,719 4.1 98.8
2025% 1 AR 72,461 3.1[ 67,250 3.4 99.2
2 Bk 72,009 25| 66,872 2.8 99.0

(H3K)2025% 3 5178 63,739 | 220 98.3

(1) BEBERIFHSFH. -

G¥2) FTSE NAREIT®IIAFTAREIT - AVFvIRX (BEHEA
#H, AR—2IEH) (F. FTSE International Limitedh"F&EKRIBDF T
SE NAREIT®IIAFTAREIT - AVFvIR (FEHEAH.
KRINR—2IEH) ZBHEICHBEL. BT 7Y FEEB%Z10,000& U
TRA7Ew hRYRIAY SMOEEUIZBDTY,

(E3)%ﬂ®§§H\%ﬁm@«w&ﬂ%%@bt\ﬁ%@%%ﬁ@ﬁ@%ﬁ%

[qn o

(E4) BRIERF. BRIRESHICKVBECHE > TEESNZHBEDHIEFT,

LERDBHIBEBRTHNIE2 T - EEALTEUET.

69,451 A2

(GERBZE)
S EHEMEBEDHIEICOVT
(E#E(EE - BER]
HAE 1 70,262 Hi%k 1 69,451 BEEE1 A1.2%
(BEMEOE LEHER]
KRIVOHHTER (D) U EFETFSREBRERBD F U
KEU— RO TENYAFRABERE R, BEEMBEFETELEL
feo <HULIE BEBRIEICDOVT] BISBIEEL,
SRERIBICONT
OXEY— bk
KEU—bmRETFELE U,

KEU— bR, BEREXRY2024F 11BN T, &H
AP LR T 2D TH, FTIRELYU - NOBERT 7 VI X
FIWRBENTZZIMFI Y #BEVBTHELE U, LML
20258 1 BREICHIFT. FIFFR—IDFE LR EN SR
FAHPBUOLRETDE. HAICHEBELE U, Z0% 2B TaICH

4D -US—REIT - F—T> - I¥-T7UR

[FTlE. RHESAMERICEGREUE ERERBVEIC EREH S
WEUfce SERERICHITIE. KEDBIHREERIC K2 RRHE
BN LD el ERRENS, MEICEUFE L.
OBBIRE

K RIVAESBEGE EFUE U,

K RIVNHESEREE. BERBAE XY 2024F128(CHTF T,
KESFINAEL LR U &P, HENSRBERRERSICHN
TSRS ZEIBV I EBREN S, HEZMNEITULE U,
2025FE(CAD & KEFMNMETERAE BT EPEIRICELD
BRI EFERNEFE o e EREDBHBICE L. SR E
WA F U,

QHIERHIRICHITD [SED:ERSH]
EEMEOREEZOS U CTERETVET, NEREEDERICH
feoTlE, C&SITEHDIEHICH N 2ERZZFELUET ., REICH
fe> Tl ERMDIREMEZDHT LT, EXFEY . BEFEnsd
REYE. BREREZHRURERIRZEEL. DEIREEITVET,
KC&S I I—AVEATAT7—=RX - FvEF)L - YRXIXU I -
A7
OR—hkTFUFICDOVNT
F & UTKREDERAERES P EHS LOKBEDEESHDOY — ~
[CREL. RUYFV—IJERRANIC LS 2D UTEREZET
WE Uz, &, NERBEEDERICHIZ>TIF. C& SITGERADE
RICH D 2HERZREELTCH I F T,
HEREICDOEFRUCIE, EEHFIEY) ZER UIERICKY . {55
HEOHEESHS U TERZITVE U,
ORYFI—T LDEREICDONT
BIEREADRY FY—TJ DEEFFA2.0%. BT 7V ROE%EM
BEDIEERIFATI 2% R F U,
BTROOXY MME BT 7Y ROBEEMBERYFIY—T EDEE
EDOWHTT,
OFRTSSAER

CEREODR  T-IVI—rII—DF—/N\—DI—h

- BRIMEIRZISER © WELLTOWER INC
OFRBXYAF+RER

CERRAVR  RTIL UV =TI —DF—N—DIT— K
- BRIMEINZIER | LAMAR ADVERTISING CO-A
*RVYFT—TIFFTSE NARE | T°IOUAF4REIT AV
FwIR (EHEdEAd. ARN—IER) T,

(S&OERTE)
EEMEORRZHS U CEREITVE T, HEREEDERICH
2o TIE. C&SICBADERICHh BHREZELE T, BECH
o> Tl ERISMOREMEZITLC. BUFEY. BESNDH
it AIREQREZHRURERNEZRT L, DBIREZTVET,
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4D -US—REIT - F—-T> - 3IH—

W 17050 OEROEHE

27

VR

5 H

1
a

EWDE%HY% |75
(REEI5)

(

%@ﬁﬁ%ﬁﬁ
(REEH)

3
(
(30

AR OOWW

NN

(Z i)
&

47

(1) BAOEESIUEHACOVTEHEFHELTHY FIEEDHMEZ TSR

<IEEL,
(£2) BECLICHRBEZELBRAALTHIFET,

WEES L UG IDKR

&R
(2024 9818815202543 B17HZT)
= i 7 i
# R RN H ]
7AUA 0O :F7>(U7J % 0O :F7>(U7J NI
NE AVALONBAY COMMUNITIES INC 140.691 31.693 57.018 12,338
SIMON PROPERTY GROUP INC - - 984.831 176,393
BXP INC 409.339 26,955 — —
SBA COMMUNICATIONS CORP 300.388 72,341 300.388 66,805
EQUINIX INC - - 45.178 41,536
AMERICAN TOWER CORP 799.304 159,841 427114 91.759
RYMAN HOSPITALITY PROPERTIES 333.249 32,518 — —
HOST HOTELS & RESORTS INC 6,570.824 115,759 1.836.571 31,889
KIMCO REALTY CORP 1,368.153 29,072 3,101.733 73.257
HEALTHCARE REALTY TRUST INC CLASS — - 299.753 5,188
INVITATION HOMES INC 1,209.663 38,510 1,101.809 38,381
LAMAR ADVERTISING CO-A 660.674 84,537 5.769 761
AMERICOLD REALTY TRUST - 93.756 2,295
VICI PROPERTIES INC - - 2,673.884 84,994
REXFORD INDUSTRIAL REALTY IN — - 904.885 36,951
VENTAS INC 1,195.259 81,012 — —
WEYERHAEUSER CO 3,506.147 114,380 21.962 683
CROWN CASTLE INTL CORP 192.862 17,636 701.008 73,235
LINEAGE INC §28.1 gé 28,2%12 360.256 28,795
1.5 7,
CURBLINE PROPERTIES (1.041.924) ( il 13.442 319
IRON MOUNTAIN INC 248.979 23,690 773.613 81,218
SUN COMMUNITIES INC 534.413 67,989 36.259 4,534
PROLOGIS INC 124.726 14,184 489.34 56.869
CAMDEN PROPERTY TRUST - - 258.971 31,065
SITE CENTERS CORP — - 520.962 8,705
EASTGROUP PROPERTIES INC 413.908 71.417 8.828 1,565
ESSEX PROPERTY TRUST INC — - 12.693 3,680
WELLTOWER INC 217.504 28,074 1,112.374 151,320
HIGHWOODS PROPERTIES INC - - 39.282 1,294
KILROY REALTY CORP 405.113 13,294 — —
EQUITY LIFESTYLE PROPERTIES - - 983.999 66,360
REALTY INCOME CORP — - 785.738 47,015
PUBLIC STORAGE 44.879 13,761 28.205 9,217
UDR INC 285.435 12,958 154.422 6.719
AGREE REALTY CORP - - 41.982 3.118
OMEGA HEALTHCARE INVESTORS 1.074.7 42,283 136.864 5,287
DIGITAL REALTY TRUST INC 77.64 12,083 648.396 115,927
EXTRA SPACE STORAGE INC 546.009 82,521 45.968 7.227

(1) SEEREURE,
(£2) B HRIEHSIE,
(E3) BEDBRARBIFIET,

BHECRDIBEEN T, LROYFICIFSENTH Y FEA,
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4D -US—REIT A=Y -I¥-T7>

WA EERZR WX E (ST EDIER

NERZES 20254 3 B178%R%E

A = % ] * = g E B *
2 1 0 w O By i} ) - ¢ i B |k ES
NERTR | FERESR Fm %

(ZAUH) F0O FOF7AUA- R FH B 772.811.806 975
AVALONBAY COMMUNITIES INC | 206.327 290| 60,792 |9.048,385 — —
SIMON PROPERTY GROUP INC | 2.271.099 | 1.286.268 |  207.359 [30.863,352 éJE_ ED /% Ot 19,764,895 25
BXP INC —| 200339 26:815(3.991.263 RN {jf %‘1 — 792,576,702 100.0
EQUINIX INC 347.286| 302.108| 253,069 [37.666,913 Z1) SHESEDSEMURBISNEC, ) .
AMERICAN TOWER CORP |  120.231 | 492.421| 103,866 |15.459.469 E2) %g%iﬁ%ﬁhﬁg;g%g@?ﬁgﬁ?ﬁgﬁ%*ﬁ%ggggt’i'g%%
RYMAN HOSPITALITY PROPERTIES —| 333249| 32.178]4.789.451 T BB, 3B17BICBHEMERE L — M. 17 AUS - K=

HOST HOTELS & RESORTS INC | 6,861.859 [11,596.112 | 172,898 (25,734,142
KIMCO REALTY CORP 8,179.5436,445.963 | 132,657 (19,744,804
HEALTHCARE REALTY TRUSTINC CLASS | 8,676.664 | 8,376.911 139,391 |20,747.075
INVITATION HOMES INC | 8,540.041 | 8,647.895 | 289,531 |43,093,872
LAMAR ADVERTISING CO-A | 167.739| 822.644 91,757 |13,657.217
AMERICOLD REALTY TRUST | 3,375.19 | 3,281.434 70,157 |10,442,176
VICI PROPERTIES INC 8,022.026 | 5,348.142 | 172,477 (25,671,562
REXFORD INDUSTRIAL REALTY IN | 904.885 - - -

VENTAS INC —1,195.259 79,950 [11,899,888
WEYERHAEUSER CO 78.146 | 3,562.331 104,981 (15,625,505
CROWN CASTLE INTL CORP | 2,164.622 | 1,656.476 | 170,981 (25,448,879
LINEAGE INC 629.583| 727.508 42,588 | 6,338,845
CURBLINE PROPERTIES —| 1.390.07 32,472 4,833,137

IRON MOUNTAIN INC 2,061.461(1,536.827 | 133,119 (19,813,574
SUN COMMUNITIES INC [ 1,294.078 [ 1,792.232 | 229,656 (34,182,089

PROLOGIS INC 3,627.587 (3,262,973 | 365,094 |54,340,598
CAMDEN PROPERTY TRUST | 258.971 - - -
SITE CENTERS CORP 520.962 - - -

EASTGROUP PROPERTIES INC 146.26 551.34 99,197 (14,764,495
ESSEX PROPERTY TRUST INC 456.92 | 444.227| 131,051 [19,505,691
WELLTOWER INC 4,361.397 [ 3,466.527 | 512,491 (76,279,212
HIGHWOODS PROPERTIES INC | 1,527.425 | 1,488.143 41,950 | 6,243,949
KILROY REALTY CORP —| 405.113 13,441 | 2,000,655
EQUITY LIFESTYLE PROPERTIES | 1,571.932 | 587.933 39,420 | 5.867.407
REALTY INCOME CORP | 2,757.575|1,971.837 | 111,783 (16,637,847
PUBLIC STORAGE 725.674 | 742348 | 221,316|32,940,704
UDR INC 4,711.962 | 4,842.975| 209,700 (31,211,869
AGREE REALTY CORP 1,511.348|1,469.366 | 112,964 (16,813,689
OMEGA HEALTHCARE INVESTORS | 2,696.589 | 3,634.425 | 136,727 [20,350,456
DIGITAL REALTY TRUST INC | 3,200.294 | 2,629.538 | 390,670 (58,147,391
EXTRA SPACE STORAGE INC | 1,291.232|1,791.273 | 259,716 [38,656,229

148.84M T3,
(X3) BERICHTDNERMEE (782,549,561 FH) DIRESFTEMELEE
(792,576,702FH) ICHT DLEEF. 98.7%TY,

WEE. 8ff. A8 SUBEHBRDOINR

202563 81781E#E
B B El i =x
(A) B 792,576,702,100M
J—)L-0O0—vZ% 8,326,536,392
B (GHEE) 772,811,806,721
FRINAE 8,459,503,140
FRINBCEE 2,978,855,847
(B) &f& 6,294,252,688
Kihse 4,678,752,688
FRILERIE 1,615,500,000
(C) fEELE(A—B) 786,282,449,412
TR 113,214,344,712
RERRIE S 673,068,104,700
(D) SZEHEROE 113,214,344,7120
1 /0= BE4(HgA(C D) 69,451H

a 5 | DL 88183266908 [86,781.207 | 5,192,231 [772.811.806
- | Gim<tES | T 308 | 3458 <98.3%>

(CE1) HEREEHS. PROBHZNBREEYBETERSOMEZ D &ICKR
BEABRNTEDDFHETECINELEINZ V- SN THERELILDD

TY,
(X2) < >AISFEEREECHT DFHHEEDLER,
(E3) FHBERDBALRFEISVIE T,

*HAE(CH(T B TTARAE118,322,665,939M. HBIERHAEIPICHS T 2 IENERET
AEAI34,517,867,237M. EERFIITTAZEL9,626,188,464M T,

* LEK(ICBITDHET T — T 7 Y RERENR E T HIREEFTEDTAL |
F49-US-REIT -7-7V ERRER) AJ-2 (BBAvYBY)  2916,820.430H
F49-US-REIT-F-7V BRRE) BI-2 (BBAvIRL) 99,775,468,655M

4D -US-REIT -#-7Y E1@#EL) BB NvIRL 7,983,583,404MH
940 US-REI T -7=7V (& 10REE) BB v IHY 214,337,391H
F40-US-RE I T -F=7 (BEAvIRBL/ FEHESRTE) 21,613,496H
g49-US-RE | T =T (RBAYIRL/ EYARER) 894,518,008H
949 -US-REIT-7-7V (BBAvISHY /BiSHERERER) 61,149,031H

FATREU—b - 7 7RI (1 DOREL)
* BEIRDSTE O ) DFIEELRIF69,451HTT.

1,346,854,297H
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4D -US—REIT A= - I¥-T7UR

WEZDIKR
S B2024F 98188 E2025F3F8178
18 = E] H
(A) BEFINGS 13,148,816,605H
RIECEE 13.062,526,129
SHFIR 86,290,476
(B) AffiEIZsScHER 20 20,440,044,514
it 65,595,878,002
it A 86,035,922,516
(C) ZofthEmM A 391,610,076
(D) HfpfERmE(A+B+C) A 7,682,837,985
(E) AifRiRsiEms 713,037,261,458
(F) fRHEisnE 2 60,770,951,536
(G) ENiSFtE=REE 28,484,632,763
(H) &5t(D+E+F+G) 673,068,104,700
JEBRREUSIE (H) 673,068,104,700

(1) BZEBDECE. —SROROBNEEC TALOEEZVV. TAZ
TE3561EMEE LT, LOS%BaFHERE U TIEINE T,

(£2) BIEFEEERE . BINEEELTALDEREZ V., TTAZ TOD
BEIRIBRELUT, LOS GG @mE UTESNE T,

(the8 : FTSE International Limited (R, [FTSE] ) ©FTSE. FTSE®lE. O RVAISEGIFITIL—SRUNFET 3EETHY., SA TV AIT)
EHIEFTSE International Limited(Ck > THERAINTWVE T, “NAREIT® [Fthe National Association of Real Estate Investment Trusts

( “NAREIT" ) DEIETT, &4 VT w I ACEAT DL TDHNHAEEF TN TFTSEBKUNAREITICIRELE I, FTSEDA VT w I X, FTSE
Ratings. F/cIFZDEBET—IICEHTIBMPRAMERICDOVTIE. FTSEXUICS A BV UEHRIFLITNO—YIDETZEVF T, Foo BAEICE
DLFTSEQEENRWVBRY . FTSEDT—9 DBEEBHFIINEE A,

“Source : FTSE International Limited( “FTSE” JOFTSE. “FTSE® is a trade mark of the London Stock Exchange Group companies and
is used by FTSE International Limited under licence. “NAREIT®” is a trade mark of the National Association of Real Estate Investment
Trusts( “NAREIT” ).All intellectual property rights in the Index vest in FTSE and NAREIT.Neither FTSE nor its licensors accept any
liability for any errors or omissions in the FTSE indices and/or FTSE ratings or underlying data.No further distribution of FTSE Data is
| permitted without FTSE's express written consent.”
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