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R
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(1) SEEEELRR,
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0O ) % (F) SHMEEDEBAIAEIFUHET,
SNEREETEZ R
(A< VEE)
DAIWA CORE BOND STRATEGY FUND
THE JPY NONHEDGED CLas UNiT_| 103586841 3348301 B9 oo i ot k¥ S RED AR

CE1) HEMF. MEERRRICT T S HEERD L=,
(E2) SHBRDEIRBEUIBTo

(2) R EETEES
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E = 0O = |0 | 70&
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FAD - TH—T - . . .
NP-=TFUR

(F) BARBIFUIET,

20254F 3 B 7 BIRFE
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REEFEERIs GHhE) 334,830, 466
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SEEEDREEETTHNRE 28,275, 413
SRS DFIT 16,419
flg 2,120, 436
BESs 336, 429, 783
=15
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BABHDRE 43
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SREEDERL 93, 680
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FEIRATIEAIREN 7,551
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2V RRIAPI
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KRIL- TSR
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FATHEH 2SS
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SNy - TSR
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ANy - I35
SINYY TSR
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KRV - TSR
MmrZI7UN-SUR-TI5R

A OBEHFITHIET 7V R

3,305
59, 234

68, 660, 126

267,769, 657

3,615, 037
8,028, 801
244,262,159
1,597, 439
2,825,793
4,388, 143
3,052, 285

267,769, 657

P A A A A A A

56, 565
14,223, 363
326,509, 100
27,356
539,987

45, 494
54,312

63.91
0. 564
0.748
58. 39

5.23
96. 46
56. 20
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910, 000
500, 000
750, 000

67,000

183, 000
250, 000

523, 344

850, 000

150, 000

300, 000

450, 000

100, 000

1,432, 000

1,000, 000

RERR
20244 9 B308

BifisESF OB

&5 (112.1%)

F—=ZA35U7 (0.9%)

11& (0.9%)

Macquarie Bank Ltd. (a)

3.62% due 06/03/30

Macquarie Group Ltd. (a), (b), (0)
2.87% due 01/14/33

National Australia Bank Ltd. (a)
2.99% due 05/21/31

Westpac Banking Corp.

2.67% due 11/15/35 (b), (c)

2.96% due 11/16/40

3.02% due 11/18/36 (b), ()
HESE

F—ZR NS UT7EET (il $2, 674, 463)
N=21—9 (0.5%)

BEIBRIES (0.2%)

Textainer Marine Containers VII Ltd. Class A (a), (b)
2.73% due 08/21/45
BEBRIIEFaEt

11& (0.3%)

Triton Container International Ltd. (a), (b)
3.15% due 06/15/31

ESE

NZ21—5'G5t (Eif $1. 360, 262)
HF9 (0.8%)

11& (0.8%)

Brookfield Finance, Inc. (b)

4.70% due 09/20/47

CGl, Inc. (b)

2.30% due 09/14/31

Fairfax Financial Holdings Ltd. (b)
5.63% due 08/16/32

Parkland Corp. (a), (b)

4.63% due 05/01/30

Wilton RE Ltd. (a), (b), (0), (d)
6.00% due 10/22/2030

ESE

HhFSEEt (Ef $2, 464, 794)
TARVES (12.1%)

BEBRIEF (12.1%)

ABPCI Direct Lending Fund CLO | LLC Class B12 (a), (c)
7.54% due 07/20/33

ACRES Commercial Realty 2021-FL1 Ltd. Class C (a), (b),

A OBEHFITHIET 7V R

$ 849, 578
433,823

666, 566

58, 406

138,324
216, 810

N~

363, 507

N

, 363, 507

499, 447

499, 447

740, 178

740, 178

—_

, 239, 625

138, 501

256,914

465, 909

94,329

1,323,030

2,278, 683

2,278, 683

997. 860
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usbD
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usbD
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, 000, 000

700, 000

750, 000

, 000, 000

2,000, 000

2,350,000

250, 000

1,000, 000

1,000, 000

2,000, 000

1,000, 000

1,750, 000

1,000, 000

1,750, 000

361, 563

250, 000

2,000, 000

1,000, 000

1, 250, 000

467,937

500, 000

1,000, 000

1,000, 000

BffiEEZF D E58H3
Eli=]

7.20% due 06/15/36

Anchorage Credit Funding 4 Ltd. Class AR (a), (b)
2.72% due 04/27/39

BDS 2021-FL10 Ltd. Class AS (@), (b), ()

6.78% due 12/16/36

BDS 2021-FL9 Ltd. Class D (a), (b), (o)

7.38% due 11/16/38

BXMT 2020-FL2 Ltd. Class AS (a), (b), (o)

6.35% due 02/15/38

BXMT 2020-FL2 Ltd. Class C (a), (b), (o)

6.85% due 02/15/38

BXMT 2020-FL3 Ltd. Class C (a), (b), (0

7.75% due 11/15/37

Cerberus Loan Funding XXXII LP Class A (a), (b), (c)
7.18% due 04/22/33

Cerberus Loan Funding XXXIII LP Class B (a), (b), (o)
7.41% due 07/23/33

Cerberus Loan Funding XXXV LP Class B (a), (b), (o)
7.41% due 09/22/33

CIFC Funding 2015-IV Ltd. Class A2R2 (a), (b), (0
6.99% due 04/20/34

Dryden 37 Senior Loan Fund Class Q (a), (b), (e)
0.00% due 01/15/31

Fortress Credit Opportunities IX CLO Ltd. Class A1TR (a), (c)
7.11% due 10/15/33

Fortress Credit Opportunities IX CLO Ltd. Class BR (a), (c)
7.51% due 10/15/33

Fortress Credit Opportunities XI CLO Ltd. 2018-11A Class A1T (a), (c)
6.86% due 04/15/31

Golub Capital Partners CLO 16 Ltd. Class AIR2 (a), (c)
7.16% due 07/25/33

Golub Capital Partners CLO 16 Ltd. Class A2R2 (a), (c)
7.35% due 07/25/33

Golub Capital Partners CLO 16 Ltd. Class BR2 (a), (c)
7.45% due 07/25/33

Golub Capital Partners CLO 33M Ltd. Class AR2 (a), (c)
7.19% due 08/25/33

Golub Capital Partners CLO 36M Ltd. Class A (a), (c)
6.80% due 02/05/31

Golub Capital Partners CLO 49M Ltd. Class CR (a), (c)
8.14% due 08/26/33

Golub Capital Partners CLO 54M LP Class C (a), (c)
8.15% due 08/05/33

HGI CRE CLO 2021-FL2 Ltd. Class C (@). (b). (c)
7.01% due 09/17/36

KDAC Aviation Finance Ltd. 2017-1A Class A (a)

AIEAE
&3
SHliE

970,132

654, 667

746, 432

971,255

1,922, 063

1,926, 960

220,511

1,000, 633

1,000, 425

2,000, 849

1,000, 321

894, 851

1,000, 077

1,751,048

361,721

250, 164

2,002,218

1,000, 553

1, 246, 844

468, 340

500, 924

1,002, 109

973,097
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529, 389
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300, 000

, 000, 000
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1,000, 000

, 000, 000

500, 000

250, 000

250, 000

500, 000

. 100, 000
, 000, 000

761,116

200, 000

B OB

4.21% due 12/15/42

KKR CLO 16 Ltd. Class A2R2 (a), (b), (c)

7.29% due 10/20/34

KREF 2021-FL2 Ltd. Class AS (a), (b), (o)

6.50% due 02/15/39

LoanCore 2021-CRE6 Issuer Ltd. Class C (a), (b), (¢
7.51% due 11/15/38

Owl Rock CLO IV Ltd. Class A2R (a), (b), (o)
7.29% due 08/20/33

Owl Rock CLO V Ltd. Class C1 (a), (b), ()

8.43% due 04/20/34

Palmer Square Loan Funding 2022-1 Ltd. Class A2 (a). (b). (c)
6.90% due 04/15/30

THL Credit Lake Shore MM CLO | Ltd. Class BR (@), (b), (o)
7.56% due 04/15/33

VENTURE XIIl CLO Ltd. 2013-13A Class SUB (a), (b), (c). (e)
0.00% due 09/10/29

BEBRIIFSET

T4 VEBEET (Eiil $33, 918, 366)

TS5V 2Z (0.3%)

1f& (0.3%)

Altice France S.A. (a), (b)

5.13% due 07/15/29

BPCES.A. (a@). (b). (o)

5.94% due 05/30/35

Societe Generale S. A. (a), (b). (o)

2.89% due 06/09/32

ESE

75V AEET (Effi $1, 000, 000)

H=2I— (0.7%)

11f& (0.7%)

Pershing Square Holdings Ltd. (b)

3.25% due 11/15/30

3.25% due 10/01/31

HESE

A—ry—&st (Eif $2. 097, 580)

ZAIWS VR (0.3%)

BEBIREEES (0.2%)

Lunar 2021-1 Structured Aircraft Portfolio Notes Class A (a)
2.64% due 10/15/46

BEBRISSET

1tf& (0.1%)

Flutter Treasury DAC (a), (b)

6.38% due 04/29/29

HESE

FAIWS T REST (i $960, 651)

A OBEHFITHIET 7V R

[C58H3

El=1

AIEAE
&3
SHliE

487,636

750, 493

293, 680

980, 090

999,915

2,004, 662

997, 340

1,000, 628

11, 000

32, 389, 498

32, 389, 498

175, 805

261, 450

433,128

870, 383

870, 383

967, 362
857,220

—_

, 824,582

—_

. 824,582

696. 674

696, 674

207.135

207,135

903, 809
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1,110, 000
500, 000

250, 000

615, 000

239,348

200, 000
250, 000

100, 000

478,536

600, 000

200, 000
550, 000

100, 000

B OB [=T%-)
Eli=

B7 (0.6%)

#11%5 (0.6%)

Nippon Life Insurance Co. (@), (b), (c)
2.90% due 09/16/51

Sumitomo Life Insurance Co. (@), (b). (c)
3.38% due 04/15/81

Sumitomo Mitsui Financial Group, Inc.
2.22% due 09/17/31

HESE

BA&Et (& $1. 860, 000)

Jy—I—. FrRIVES (0.2%)

#11& (0.2%)

Galaxy Pipeline Assets Bidco Ltd. (a)
3.25% due 09/30/40

#HESE

Ivy—I—. FrRIVESEET (Flf $615, 000)
WIEVFIT (0.3%)

NroO—2* (0.1%)

Aston FinCo S. AR. L.

9.21% due 10/09/26

Nrvoo—-rast

#11& (0.2%)

Greensaif Pipelines Bidco S.AR.L. (a)
6.13% due 02/23/38

Greensaif Pipelines Bidco S.AR.L. (a)
6.10% due 08/23/42

JBS USA Holding Lux S. AR. L./ JBS USA Food Co./ JBS Lux Co. S.AR.L. (b)
4.38% due 02/02/52

HESE

WotevTILoast (&l $786, 102)
ZEFERZE (0.2%)

#f& (0.2%)

Delta Air Lines, Inc. / SkyMiles IP Ltd. (a)
4.50% due 10/20/25

#HESE

SEFETEEET (& $478, 536)

F509 (0.7%)

#1f& (0.7%)

ABN AMRO Bank NV (a), (b), (c)
2.47% due 12/13/29

Alcoa Nederland Holding BV (a), (b)
4.13% due 03/31/29

5.50% due 12/15/27

Dufry One BV (b)

3.38% due 04/15/28

Enel Finance International NV (a), (b)

RIE(HfE

Y
SHliE

960, 261

451, 340

215,143

—_

. 626, 744

_

, 626, 744

497, 005

497, 005

497, 005

228,129

228,129

211,193

258, 847

79, 3%

549, 434

777,563

475, 688

475, 688

475, 688

551,370

191,626
552, 051

110, 299
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350, 000
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300, 000

200, 000

520, 000

400, 000

650, 000

550, 000

200, 000

793,498

635, 379

442,542

,510, 485

634,633

174,724

UsD 21,208,162

A OBEHFITHIET 7V R

s RIF(iiE
BIiEESF DU ICEHD I£&?

El=1 Bt
5.00% due 06/15/32 202,148
LeasePlan Corp. NV (a)
2.88% due 10/24/24 349, 425
Lin=i=H 1,956, 919
#3559 a5t (Eff $2. 000, 896) 1,956, 919
A (1.8%)

& (1.8%)

Anglo American Capital PLC (a), (b)

5.63% due 04/01/30 207,725
BP Capital Markets PLC (b), (c), (d)

4.88% due 03/22/2030 1,225, 556
British Telecommunications PLC (a), (b). (c)

4.88% due 11/23/81 692, 360
Lloyds Banking Group PLC (b), (c)

5.46% due 01/05/28 306, 652
NatWest Group PLC (b), (c)

6.02% due 03/02/34 216, 035
Royalty Pharma PLC (b)

3.55% due 09/02/50 376,370
Virgin Media Finance PLC (a), (b)

5.00% due 07/15/30 351, 550
Vmed O2 UK Financing | PLC (a), (b)

4.00% due 01/31/29 780, 330
Vodafone Group PLC (b), (c)

4.13% due 06/04/81 498, 484
Weir Group PLC (a), (b)

2.20% due 05/13/26 192, 350
#HESE 4,847,412
HESET (Ef $5. 186, 098) 4,847,412
KRE (92.7%)

BEIBREES (29.7%)

AASET 2018-2 US Ltd. Class A (a)

4.45% due 11/18/38 763,747
Aaset 2021-1 Trust Class A (a)

2.95% due 11/16/41 591, 184
AASET 2024-1 Class Al (a)

6.26% due 05/16/49 459, 329
American Home Mortgage Investment Trust 2007-1 Class GIOP

2.08% due 05/25/47 362, 153
Asset Backed Securities Corp. Home Equity Loan Trust Series AEG 2006-HET Class M1 (b), (c)

3.93% due 01/25/36 619, 403
Bear Stearns Asset Backed Securities | Trust 2006-HE9 Class 2A (b), (c)

5.25% due 11/25/36 172,629
Benchmark 2018-B6 Mortgage Trust Class XA (b), (c)

0.55% due 10/10/51 220, 692

BRAVO Residential Funding Trust 2022-NQM3 Class A (a), (b)
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930, 835

, 000, 000

800, 000

341,656

250, 000

300, 000

450, 308

983, 542

590, 125

495,729

603, 047

290, 193

772,252

. 750, 000

, 000, 000

, 700, 000

. 250, 000

600, 000

732,848

, 460, 794
224, 863

860, 588

2,745,030

1,529, 288

BffiEEZF D E583
Eli=]

3.13% due 01/29/70

BX Commercial Mortgage Trust 2021-VOLT Class D (a), (c)
6.86% due 09/15/36

BX Commercial Mortgage Trust 2021-VOLT Class E (a), (c)
7.21% due 09/15/36

BX Commercial Mortgage Trust 2022-LP2 Class C (a), (c)
6.66% due 02/15/39

BX Trust 2024-VLT4 Class B (a). (c)

7.04% due 07/15/29

BX Trust 2024-VLT4 Class C (@), (o)

7.24% due 07/15/29

Capmark Military Housing Trust 2007-AET2 Class A (a)
6.06% due 10/10/52

CARS-DB4 LP 2020-1A Class A6 (a), (b)

3.81% due 02/15/50

CARS-DB4 LP Class A5 (a), (b)

3.48% due 02/15/50

CARS-DB5 LP Class A4 (a), (b)

2.76% due 08/15/51

Cascade Funding Mortgage Trust 2018-RM2 Class A (a), (c)
4.00% due 10/25/68

Castlelake Aircraft Securitization Trust 2018-1 Class A (a)
4.13% due 06/15/43

CD 2016-CD1 Mortgage Trust Class XA (b), (c)

1.48% due 08/10/49

Cerberus Loan Funding XL LLC Class A (a), (b), ()

7.70% due 03/22/35

Cerberus Loan Funding XLII LLC Class A1 (a), (b), (o)
7.77% due 09/13/35

Cerberus Loan Funding XLIV LLC Class A (a), (b), (c)
7.65% due 01/15/36

Cerberus Loan Funding XLV LLC Class A (a), (b), (c)
7.20% due 04/15/36

Cerberus Loan Funding XLVII LLC Class B (a), (b), (o)
7.28% due 07/15/36

CF Hippolyta Issuer LLC Class A2 (a)

6.11% due 08/15/62

CF Hippolyta Issuer LLC Class B1 (a), (b)

1.98% due 03/15/61

2.28% due 07/15/60

Citigroup Commercial Mortgage Trust 2016-C2 Class XA (b), (c)
1.80% due 08/10/49

Citigroup Commercial Mortgage Trust 2016-GC37 Class XA (b), (c)
1.81% due 04/10/49

Citigroup Commercial Mortgage Trust 2016-P5 Class XA (b), (c)
1.51% due 10/10/49

RIE(HfE

—

—

—

—

—

1EL3

ST{i%E
923,438
989, 375
794, 000
339, 094
250, 000
299, 250
450, 519
891, 494
563,723
419,761
597,314
270, 628
11, 476
. 760, 111
,010, 386
. 720,375
. 258,770
598, 858
737,602

. 344,578
215, 280

17,781
42,694

28,987
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, 100, 000

222,759

40, 065
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2,715, 463
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828,270
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1,529, 469

443, 450

903, 567

1,000, 000

B OB

CMFT Net Lease Master Issuer LLC Class A6 (a), (b)
3.44% due 07/20/51

COMM 2015-CCRE26 Mortgage Trust Class XA (b), (c)
1.04% due 10/10/48

CSMC 2021-RPL4 Trust Class A1 (a), (b), (o)

4.07% due 12/27/60

CSMC 2021-RPL7 Trust Class A1 (a), (b), (o)

1.93% due 07/27/61

Diamond Issuer LLC Class A (a), (b)

2.31% due 11/20/51

Extended Stay America Trust 2021-ESH Class D (a), (c)
7.46% due 07/15/38

Falcon Aerospace Ltd. 2017-1 Class A (a)

4.58% due 02/15/42

FIGRE Trust 2024-HE2 Class A (@), (b), (o)

6.38% due 05/25/54

FIGRE Trust 2024-HE3 Class B (a), ()

6.13% due 07/25/54

Firstkey Homes 2020-SFR2 Trust Class F3 (a)

3.37% due 10/19/37

FirstKey Homes 2020-SFR2 Trust Class G1 (a)

4.00% due 10/19/37

Firstkey Homes 2020-SFR2 Trust Class G2 (a)

4.50% due 10/19/37

Five Guys Holdings, Inc. Class A2 (a), (b)

7.55% due 01/26/54

FNMA-Aces Class X1 (c)

1.59% due 03/25/35

Fontainebleau Las Vegas Holdings LLC (c)

2.29% due 01/31/26

Freddie Mac Military Housing Bonds Resecuritization Trust Certificates 2015R1 Class A3 (a), (c)

4.44% due 11/25/52

Freddie Mac Military Housing Bonds Resecuritization Trust Certificates 2015-R1 Class B1 (a), (c)

4.65% due 11/25/55

Freddie Mac Military Housing Bonds Resecuritization Trust Certificates 2015-R1 Class XAT (a), (c)

0.70% due 11/25/55

Freddie Mac Multifamily Structured Pass Through Certificates Class X1 (b), (c)

0.45% due 03/25/25

GCAT 2022-NQM3 Trust Class A3 (a), (b), (0

4.35% due 04/25/67

GMAC Commercial Mortgage Asset Corp. 2006-NELL Class A (a)
5.36% due 05/10/51

GMAC Commercial Mortgage Asset Corp. 2007-HCKM Class A (a)
6.11% due 08/10/52

GS Mortgage Securities Corp. Trust 2020-DUNE Class D (a), (c)
7.26% due 12/15/36

A OBEHFITHIET 7V R
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609, 882

21,972

652,776

638, 855

. 025,676

223,189

39, 264

517,811

145, 244

242,213

340, 501

341,047

264,101

242,379

946, 853

779, 000

724,744

348,873

8,067

. 459, 801

374,374

824,930

989, 533
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, 265, 661

572,125
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B OB ICEHD
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GS Mortgage Securities Corp. Trust 2020-UPTN Class D (a), (b), (c)
3.35% due 02/10/37

GSRPM Mortgage Loan Trust 2006-1 Class M1 (a), (b), (c)
5.47% due 03/25/35

Home Equity Loan Trust 2007-FRE1 Class 1AV1 (b), ()

5.16% due 04/25/37

Home Partners of America 2021-2 Trust Class D (a)

2.65% due 12/17/26

Hotwire Funding LLC Class B (a), (b)

2.66% due 11/20/51

Hotwire Funding LLC Class C (a), (b)

8.84% due 05/20/53

HV Eight LLC

5.48% due 12/31/27

Imperial Fund Mortgage Trust 2022-NQM2 Class A2 (a), (b), (o)
4.02% due 03/25/67

Imperial Fund Mortgage Trust 2022-NQM2 Class A3 (a). (b). (o)
4.20% due 03/25/67

J.G. Wentworth XLI LLC Class B (a), (b)

4.70% due 10/15/74

JP Morgan Mortgage Trust 2021-12 Class A6 (a), (b), (o)
2.50% due 02/25/52

JP Morgan Mortgage Trust 2021-13 Class A6 (a), (b), (o)
2.50% due 04/25/52

LCCM 2021-FL3 Trust Class A (a), (b), (c)

6.66% due 11/15/38

LCCM 2021-FL3 Trust Class AS (a). (b), (o)

7.01% due 11/15/38

Legacy Mortgage Asset Trust 2021-GS2 Class Al (a), (b)
4.75% due 04/25/61

Legacy Mortgage Asset Trust 2021-GS3 Class Al (a), (b)
4.75% due 07/25/61

Lehman XS Trust Series 2006-12N Class A32A (b), ()

5.37% due 08/25/46

Lehman XS Trust Series 2007-2N Class 2A (b), (c)

5.15% due 02/25/37

LMH SPE AM LLC (c)

4.35% due 06/21/48

LSTAR Securities Investment Ltd. 2024-1 Class A (@), (b), (c)
8.31% due 01/01/29

Mill City Securities 2024-RS1 Ltd. Class Al (a), (b)

3.00% due 11/01/69

Morgan Stanley Bank of America Merrill Lynch Trust 2017-C34 Class XA (b), (c)
0.91% due 11/15/52

Morgan Stanley Capital | Trust 2016-UB11 Class XA (b), (c)
1.57% due 08/15/49

RIE(HfE

—

—
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SHliE

955, 012
224,729
913,432
907, 495
420,214
774,681
895, 831
756, 097
761,395
270,134
175,817
531,575
995, 180
835, 352
628, 848
401, 058
926,679
396, 078
. 111, 869
196. 411
230, 804
256, 794

35,748
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2,200,000
193,940
679, 265
746, 392
164, 956
648, 075
188, 811
647,797

86,703

, 052,792

300, 637

987, 481

574,722

196, 174

101, 957

434, 069

615, 000

301, 666

3,306, 072

280, 784

565, 742

483,750
1,381,125

B OB

MTN Commercial Mortgage Trust 2022-LPFL Class D (a), (c)
8.04% due 03/15/39

Nassau 2019 CFO LLC Class A (a), (b)

3.98% due 08/15/34

Navigator Aircraft ABS Ltd. Class A (a)

2.77% due 11/15/46

NYMT Loan Trust 2022-SP1 Class A1 (a), (b)

5.25% due 07/25/62

OBX 2022-NQM9 Trust Class A1A (a), (b)

6.45% due 09/25/62

OBX 2023-NQM1 Trust Class A3 (a), (b), ()

6.50% due 11/25/62

OBX 2024-NQM8 Trust Class A3 (a), (b)

6.59% due 05/25/64

OSAT 2021-RPL1 Trust Class Al (a), (b)

5.12% due 05/25/65

Oxford Finance Funding 2020-1 LLC Class A2 (a), (b)
3.10% due 02/15/28

Project Onyx | (c)

7.67% due 01/26/27

Project Onyx Il (c)

7.67% due 01/26/27

PRPM 2021-8 LLC Class A1 (a), (b), (o)

4.74% due 09/25/26

PRPM 2022-1 LLC Class A1 (a), (b)

3.72% due 02/25/27

PRPM 2024-4 LLC Class A1 (a), (b)

6.41% due 08/25/29

RALI Series 2006-Q0O2 Trust Class A1 (b), (c)

5.41% due 02/25/46

RCKT Mortgage Trust 2024-CES4 Class ATA (a), (b)
6.15% due 06/25/44

Sabey Data Center Issuer LLC Class A2 (a), (b)
3.81% due 04/20/45

Saluda Grade Alternative Mortgage Trust 2023-FIG4 Class A (a), (b), (o)
6.72% due 11/25/53

Securitized Asset Backed Receivables LLC Trust 2006-WM4 Class A2C (b), (c)
5.29% due 11/25/36

Service Experts Issuer 2024-1 LLC Class A (a), (b)
6.39% due 11/20/35

ServiceMaster Funding LLC Class A2l (a), (b)
3.34% due 01/30/51

SERVPRO Master Issuer LLC Class A2 (a), (b)

2.39% due 04/25/51

3.88% due 10/25/49

SG Residential Mortgage Trust 2022-1 Class A3 (a), (b), ()

A OBEHFITHIET 7V R

HEE RIE(HfE
[C58H3 e )
Eli= FialilEE]

2,171,812

177,529

627,901

751,063

166, 379

652,025

191, 984

646, 270

86,072

N

, 050, 328

298, 548

981,825

N

. 561,230

197,333

18,063

440, 936

607, 361

310,219

902, 696

289, 381

499, 511

440, 516
1,347, 266
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, 000, 000
, 000, 000
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, 400, 000
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850, 000
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1,000, 000

B OB CEHB
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3.68% due 03/27/62

Sonic Capital LLC Class A2l (a), (b)

2.64% due 08/20/51

Sprite 2021-1 Ltd. Class A (a), (b)

3.75% due 11/15/46

Stack Infrastructure Issuer LLC Class A2 (a), (b)

5.90% due 03/25/48

5.90% due 07/25/48

Station Place Securitization Trust Series 2024-SP1 Class A1 (a), ()
6.51% due 08/12/25

Station Place Securitization Trust Series 2024-SP2 Class A1 (a), (o)
6.81% due 07/12/26

Store Master Funding I LLC 2015-1A Class A2 (a), (b)
4.17% due 04/20/45

Store Master Funding I-VIl Class A1 (a), (b)

3.96% due 10/20/46

Store Master Funding I-VII Class A2 (a), (b)

4.29% due 10/20/48

Strategic Partners VIII LP (), (e)

0.00% due 03/10/25

Structured Asset Securities Corp. Mortgage Loan Trust 2007-BC4 Class AT (b), (c)
5.60% due 11/25/37

Subway Funding LLC Class A23 (a), (b)

5.91% due 07/30/54

6.51% due 07/30/54

Subway Funding LLC Class A2l (a), (b)

6.03% due 07/30/54

Subway Funding LLC Class A2ll (a), (b)

6.27% due 07/30/54

SVC ABS LLC Class A (a), (b)

5.15% due 02/20/53

Switch ABS Issuer LLC Class A2 (a), (b)

6.28% due 03/25/54

TIF Funding IIl LLC Class A (a)

5.48% due 04/20/49

Towd Point Revolving Trust 2024-A (a), (c), (e)

0.00% due 11/30/69

Tricon Residential 2024-SFR2 Trust Class B (a), (b)

5.70% due 06/17/40

UBS Commercial Mortgage Trust 2017-C2 Class B (b), (c)
3.99% due 08/15/50

UBS Commercial Mortgage Trust 2017-C2 Class XA (b), (c)
1.21% due 08/15/50

Vault DI Issuer LLC Class A2 (a), (b)

2.80% due 07/15/46

VB-S1 Issuer LLC - VBTEL Class D (a), (b)

RIE(HfE
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—
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927, 358

893, 236

292,168

. 010,976
, 015, 405

600, 000

600, 000

188, 803

814,194

902, 185

, 386, 882

. 182,513

349, 951
259, 044

154, 676

258, 005

932,718

612,948

195, 056

605, 400

254,283

799, 575

90, 896

917.147
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550, 000

. 534,279

522,969

399, 080

. 160, 688

246, 250

900, 000

275,849

356, 320

97,205

1,879

248,128

246,999

56, 371

500, 243

48,958

325,199

110, 604

. 126,306

178,693

474,277

327,047

B OB

4.29% due 02/15/52
Vicof 3 Term Loan Funded (c)
4.00% due 11/30/29

Washington Mutual Mortgage Pass-Through Certificates WMALT Series 2006-AR9 Trust Class 1A

5.95% due 11/25/46

Wells Fargo Commercial Mortgage Trust 2016-C37 Class XA (b), (c)
0.92% due 12/15/49

Wells Fargo Commercial Mortgage Trust 2016-NXS5 Class XA (b), (c)
1.56% due 01/15/59

Wingstop Funding LLC Class A2 (a), (b)
2.84% due 12/05/50

WOLFENT 2021-1B

4.98% due 05/20/45

BEBRIISSE

NroO—>* (2.3%)

Capstone Acquisition Holdings, Inc.
9.45% due 11/13/29

Citadel Securities LP

7.10% due 07/29/30

Claros Mortgage Trust, Inc.

9.45% due 08/09/26

Cushman & Wakefield U. S. Borrower, LLC
7.71% due 08/21/25

Eisner Advisory Group LLC

8.85% due 02/28/31

First Brands Group, LLC

10.51% due 03/30/27

HAH Group Holding Co. LLC

9.86% due 09/24/31

Higginbotham Insurance Agency. Inc.
9.35% due 11/24/28

HighTower Holding, LLC

8.75% due 08/21/28

Jane Street Group, LLC

7.46% due 01/26/28

Medical Solutions Holdings, Inc.
8.85% due 11/01/28

Midwest Veterinary Partners, LLC
8.87% due 04/27/28

Pacific Bells, LLC

9.37% due 11/10/28

PetlQ, LLC

9.22% due 04/13/28

Quirch Foods Holdings, LLC

9.89% due 10/27/27

Southern Veterinary Partners, LLC

A OBEHFITHIET 7V R

s RIEATE
553 (o 7
=1 Bt
527.175

1,462, 874
(b), (@
434, 641
81, 897
42,321
231, 467

890, 487

79,417, 478

273,779

356, 501

93, 560

1,883

249, 282

244, 837

55, 746

496, 303

49, 042

325,272

84, 861

—

127,832

179. 085

475,166

309, 346

36



FAOBEHFITHERI 7V R

usb
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usbD
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usbD
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usbD

pavzz
244, 802
19, 851
969, 925

395,599
329, 006

500, 000
360, 000
950, 000

800, 000
90, 000

105, 000
900, 000

810, 000
400, 000
200, 000

200, 000

, 800, 000

200, 000

325, 000

150, 000

100, 000

650, 000

250, 000

300, 000

B OB

8.00% due 10/05/27

Upland Software, Inc.

8.70% due 08/06/26

Upstream Newco, Inc.

9.76% due 11/20/26

Valcour Packaging. LLC

7.08% due 10/04/28

10.56% due 10/04/28
Nvono—vast

#11& (21.5%)

ADT Security Corp. (a), (b)
4.13% due 08/01/29

AES Corp. (a), (b)

3.95% due 07/15/30

Alexandria Real Estate Equities, Inc. (b)
5.15% due 04/15/53

Altria Group, Inc. (b)

3.70% due 02/04/51

4.45% due 05/06/50

American National Group, Inc. (b)
5.00% due 06/15/27

6.14% due 06/13/32 (a)

Americo Life, Inc. (a)

3.45% due 04/15/31

AmFam Holdings, Inc. (@), (b)
3.83% due 03/11/51

Amsted Industries, Inc. (a), (b)
4.63% due 05/15/30

AP Grange Holdings, LLC

5.00% due 03/20/45

6.50% due 03/20/45

Ares Finance Co. Il LLC (a), (b)
3.25% due 06/15/30

Ares Finance Co. LLC (a)

4.00% due 10/08/24

Aretec Group, Inc. (a). (b)
10.00% due 08/15/30

Arsenal AIC Parent LLC (a), (b)
8.00% due 10/01/30

Assurant, Inc. (b)

6.10% due 02/27/26

Atlassian Corp. (b)

5.50% due 05/15/34

Bank of America Corp. (b). (©). (d)
4.38% due 01/27/2027

Bank of New York Mellon Corp. (b), (c),

HEE
[C58H3

El=1

RIE(HfE

(o N7

¥l

245, 567

191,792

844,373

345, 656
334,147

6,284, 030

—

477,594

343,305

907, 477

589, 756
75,359

105, 640
894, 245

689, 308

253,661

191,014

205, 155
. 814,923

186, 316

324,878

159, 632

107,309

657,175

261,370

290, 340
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900, 000

, 700, 000

732,336

100, 000

, 050, 000

300, 000
780, 000
500, 000
400, 000
250, 000
200, 000

200, 000
388, 000

64,000
615, 000
850, 000
888, 000
150, 000

50, 000

69,000

100, 000
460, 000

449, 000
907,126

200, 000
200. 000

450, 000
400, 000

B OB

3.75% due 12/20/2026

Blackstone Holdings Finance Co. LLC (a), (b)
2.80% due 09/30/50

British Airways 2020-1 Class A Pass Through Trust (a)
4.25% due 11/15/32

Brookfield Finance LLC / Brookfield Finance, Inc. (b)
3.45% due 04/15/50

Charles Schwab Corp. (b), (c), (d)
4.00% due 12/01/2030

Cheniere Energy Partners LP (a), (b)
5.75% due 08/15/34

Choice Hotels International, Inc. (b)
3.70% due 01/15/31

Citigroup, Inc. (b), (c), (d)

3.88% due 02/18/2026

4.00% due 12/10/2025

7.63% due 11/15/2028

CNO Financial Group, Inc. (b)

6.45% due 06/15/34

CSC Holdings LLC (a), (b)

3.38% due 02/15/31

4.13% due 12/01/30

Cushman & Wakefield US Borrower LLC (a), (b)
6.75% due 05/15/28

Delta Air Lines, Inc. (a)

7.00% due 05/01/25

Energy Transfer LP (b)

5.75% due 02/15/33

Equitable Holdings, Inc. (b), (0), (d)
4.95% due 09/15/2025

Fiserv, Inc. (b)

2.65% due 06/01/30

5.35% due 03/15/31

5.60% due 03/02/33

Flowserve Corp. (b)

2.80% due 01/15/32

3.50% due 10/01/30

Fort Moore Family Communities LLC (a)
5.81% due 01/15/51

6.09% due 01/15/51

Foundry JV Holdco LLC (a), (b)

6.15% due 01/25/32

6.40% due 01/25/38

FS KKR Capital Corp. (b)

2.63% due 01/15/27

3.25% due 07/15/27

A OBEHFITHIET 7V R
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849, 106

1,115, 476
700, 867
74,306
938, 642
312,637
720, 831
481,129
391, 889
267,119

210, 800

141,990
282,757

64,849
621,39
889, 998
879, 561
136. 579

52, 265

73,018

86, 541
427,844

408, 094
862, 909

207,837
210, 349

423,138
378,790
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500, 000
435, 000
370, 000
190, 000

350, 000
580, 000

350, 000

250, 000
200, 000

600, 000
400, 000
720, 000
400, 000
390, 000
350, 000
370, 000

467, 000
200, 000

500, 000
450, 000
500, 000

300, 000
640, 000

500, 000

761, 000

BIfiEESF OB CEHB
Eli=

Global Atlantic Finance Co. (@), (b)
4.70% due 10/15/51 (c)

7.95% due 06/15/33

Global Payments, Inc. (b)

2.90% due 11/15/31

Globe Life, Inc. (b)

5.85% due 09/15/34

GLP Capital LP / GLP Financing II, Inc. (b)
3.25% due 01/15/32

4.00% due 01/15/31

Goldman Sachs Group, Inc. (b), (¢), (d)
3.80% due 05/10/2026

GXO Logistics, Inc. (b)

6.25% due 05/06/29

6.50% due 05/06/34

HCA, Inc. (b)

6.00% due 04/01/54

Hess Midstream Operations LP (a), (b)
5.63% due 02/15/26

Host Hotels & Resorts LP (b)

3.50% due 09/15/30

Hunt Cos, Inc. (a), (b)

5.25% due 04/15/29

Hyatt Hotels Corp. (b)

5.38% due 04/23/25

Ingevity Corp. (a). (b)

3.88% due 11/01/28

International Flavors & Fragrances, Inc. (a), (b)
1.23% due 10/01/25

Iron Mountain, Inc. (a). (b)

4.50% due 02/15/31

5.63% due 07/15/32

ITT Holdings LLC (a), (b)

6.50% due 08/01/29

Jane Street Group / JSG Finance, Inc. (a), (b)
7.13% due 04/30/31

Jefferies Finance LLC / JFIN Co. -Issuer Corp. (a), (b)
5.00% due 08/15/28

Jefferies Financial Group, Inc. (b)

2.63% due 10/15/31

2.75% due 10/15/32

JPMorgan Chase & Co. (b), (), (d)
3.65% due 06/01/2026

Kemper Corp. (b)

2.40% due 09/30/30

Kennedy-Wilson, Inc. (b)

AIEAE
&3
¥l

478,632
495, 885

325,392

196. 143

309, 696
543,718

336, 685

262,988
212, 605

633, 089

400, 208

667, 434

386, 964

390, 569

328,687

357,148

442,988
199, 150

473,959

476,772

475,472

260, 027
545, 482

484,915

660, 207
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UsD 510, 000 4.75% due 03/01/29 472,139

UsD 400, 000 5.00% due 03/01/31 358, 608
KKR Group Finance Co. Il LLC (a), (b)

UsbD 350, 000 5.13% due 06/01/44 338,422
KKR Group Finance Co. VIII LLC (a), (b)

UsD 260, 000 3.50% due 08/25/50 190, 323
Kroger Co. (b)

usbD 150, 000 5.50% due 09/15/54 150, 857
Kuvare US Holdings, Inc. (@), (b), (¢

UsD 200, 000 7.00% due 02/17/51 201, 000
Lazard Group LLC (b)

usb 490, 000 6.00% due 03/15/31 517. 430
Level 3 Financing, Inc. (@), (b)

UsD 700, 000 3.88% due 10/15/30 514,790

UsD 200, 000 4.00% due 04/15/31 145, 500

usD 150, 000 10.75% due 12/15/30 164,618
Liberty Mutual Group, Inc. (a), (b)

UsbD 270, 000 3.95% due 05/15/60 198, 675

UsSD 1,069 000 4.30% due 02/01/61 717,069
Liberty Utilities Finance GP 1 (a). (b)

usb 850, 000 2.05% due 09/15/30 731,272
LPL Holdings, Inc. (b)

usbD 200, 000 6.00% due 05/20/34 208, 290
Maple Grove Funding Trust | (a), (b)

UsSD 1,050,000 4.16% due 08/15/51 756, 303
Markel Group, Inc. (b), (¢), (d)

UsbD 830, 000 6.00% due 06/01/2025 829,103
Match Group Holdings Il LLC (a), (b)

UsD 200, 000 4.63% due 06/01/28 194, 487
McGraw-Hill Education, Inc. (a), (b)

usbD 32,000 5.75% due 08/01/28 31,622
Midwest Connector Capital Co. LLC (a), (b)

UsbD 240, 000 4.63% due 04/01/29 238, 463
Minerals Technologies, Inc. (a), (b)

JsbD 255, 000 5.00% due 07/01/28 247,725
Nationstar Mortgage Holdings, Inc. (a), (b)

usbD 50, 000 5.00% due 02/01/26 49,758
NCR Voyix Corp. (a), (b)

JsbD 67,000 5.13% due 04/15/29 65, 565
Norfolk Southern Corp. (b)

UsD 100, 000 4.10% due 05/15/21 75, 560
NRG Energy, Inc. (@), (b)

usb 200, 000 7.00% due 03/15/33 222,206
NuStar Logistics LP (b)

JsD 250, 000 6.38% due 10/01/30 259, 961
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870, 000
900, 000
434, 000
230, 000
350, 000
31,000
58,000
217,000
73,000
136, 000
290, 000

200, 000

, 000, 000

230, 000
250, 000
170, 000
404, 000

428, 000
100, 000

. 600, 000

300, 000

42,000

850, 000

500, 000

400, 000

BIfiEESF OB

OneAmerica Financial Partners, Inc. (a), (b)
4.25% due 10/15/50

OneMain Finance Corp.

7.13% due 03/15/26

Oracle Corp. (b)

3.95% due 03/25/51

Owens Corning (b)

5.95% due 06/15/54

Pacific Beacon LLC (a)

5.51% due 07/15/36

Paramount Global (b)

4.60% due 01/15/45

4.85% due 07/01/42

4.90% due 08/15/44

5.25% due 04/01/44

5.90% due 10/15/40

PartnerRe Finance B LLC (b), (c)
4.50% due 10/01/50

Penn Mutual Life Insurance Co. (a)
3.80% due 04/29/61

Providence St Joseph Health Obligated Group (b)
2.70% due 10/01/51

Prudential Financial, Inc. (b), ()
3.70% due 10/01/50

Qorvo, Inc. (a), (b)

3.38% due 04/01/31

RGA Global Funding (a)

5.50% due 01/11/31

Safehold GL Holdings LLC (b)

2.80% due 06/15/31

2.85% due 01/15/32

6.10% due 04/01/34

Sammons Financial Group, Inc. (a), (b)
6.88% due 04/15/34

Sirius XM Radio, Inc. (a), (b)
4.13% due 07/01/30

Six Flags Theme Parks, Inc. (@), (b)
7.00% due 07/01/25

Smithfield Foods, Inc. (a), (b)
2.63% due 09/13/31

Stewart Information Services Corp. (b)
3.60% due 11/15/31

Suburban Propane Partners LP / Suburban Energy Finance Corp. (a),

5.00% due 06/01/31
Sunoco LP (a), (b)

(b)

HEE
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645, 027
919, 563
348,732
243,798
344, 688
22,852
46,218
166, 133
58, 062
120, 258
268, 215
138, 237
637, 207
212,375
223,819
177. 606
354, 324
369, 530
105, 551
. 710, 437
272,130
42,036
719,571

438,893

372,753
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150, 000
498, 000

700, 000
420, 000

100, 000
950, 000
450, 000

57,000
600, 000

125, 000
550, 000

350, 000
200, 000
500, 000
200, 000
150, 000
700, 000

83,000

404, 000

, 100, 000

150, 000

400, 000

, 000, 000

400, 000

BIfiEESF OB

7.25% due 05/01/32

Targa Resources Partners LP / Targa Resources Partners Finance Corp. (b)

6.88% due 01/15/29

TD SYNNEX Corp. (b)

2.38% due 08/09/28

2.65% due 08/09/31

Tenet Healthcare Corp. (b)

4.63% due 06/15/28

Trimble, Inc. (b)

6.10% due 03/15/33

Trustage Financial Group, Inc. (a), (b)
4.63% due 04/15/32

Twilio, Inc. (b)

3.63% due 03/15/29

United Airlines, Inc. (a), (b)

4.38% due 04/15/26

United Wholesale Mortgage LLC (a), (b)
5.50% due 11/15/25

5.50% due 04/15/29

Venture Global Calcasieu Pass LLC (a), (b)
3.88% due 11/01/33

Venture Global LNG, Inc. (a), (b)
9.00% due 09/30/2029 (c), (d)

9.50% due 02/01/29

9.88% due 02/01/32

VFH Parent LLC / Valor Co. -Issuer, Inc. (a), (b)
7.50% due 06/15/31

Vontier Corp. (b)

2.95% due 04/01/31

Walgreens Boots Alliance, Inc. (b)
4.10% due 04/15/50

Warnermedia Holdings, Inc. (b)

5.14% due 03/15/52

Wells Fargo & Co. (b). (o). (d)

3.90% due 03/15/2026

Western & Southern Life Insurance Co. (a), (b)
3.75% due 04/28/61

Williams Scotsman, Inc. (a), (b)

6.13% due 06/15/25

Yale-New Haven Health Services Corp. (b)
2.50% due 07/01/50

Zayo Group Holdings, Inc. (a), (b)., (f)
4.00% due 03/01/27

tHEEE

EfE (38.7%)
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159, 006

510, 551

644, 971
359, 569

98,103

N

024, 414

414,521

53,192

590, 862

124,777
535, 626

313,790
202,768
561, 745
222,299
157,092
609, 146

54,551

311,649

—

, 068,928

109, 012

399, 592

635, 280

357,730

57,446, 924
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1,950, 000
2,020,000
7,010, 000
2,280,250
4,234,750

890, 136
4,824, 864
10. 354, 535

1,477,116
2,490, 349
3,656, 607

414,616
1,217,439
1,988,610
1,991,176

1,078, 453
2,481,220
2,747,087
1,239,731
1,235, 000
1,250, 000

1, 495, 000
4,454,318

1,700, 000
250, 000

400, 000
1,000, 000
450, 000
5,000, 000

681,929
3,576,108
1,448, 226
2,708,410
1,568, 459
1,719,770

455, 695
3,772,773

BIfiEESF OB CEHB
Eli=

Fannie Mae or Freddie Mac
2.00% due 11/01/54 (g)
2.50% due 11/01/54 (g)
3.00% due 11/01/54 (g)
4.50% due 11/01/42 (g)
4.50% due 12/01/54 (g)
5.00% due 10/01/54 (g)
5.00% due 11/01/54 (g)
5.50% due 10/01/54 (g)
FNMA Pool

2.16% due 10/01/50
5.00% due 04/01/53
5.00% due 05/01/53
5.00% due 06/01/53
5.00% due 08/01/53
5.50% due 09/01/54
6.00% due 09/01/54
Freddie Mac Pool
5.00% due 03/01/53
5.00% due 04/01/53
5.50% due 06/01/53
5.50% due 09/01/53
5.50% due 09/01/54
6.00% due 09/01/54
Ginnie Mae

5.00% due 11/01/54 (g)
5.50% due 10/01/54 (g)
Tennessee Valley Authority
4.25% due 09/15/65
5.38% due 04/01/56
Tennessee Valley Authority Principal Strip (e)
0.00% due 09/15/39
0.00% due 12/15/42
0.00% due 01/15/48
0.00% due 09/15/60
U.S. Treasury Inflation Indexed Note
0.13% due 04/15/25
0.13% due 10/15/25
0.13% due 04/15/27
0.38% due 01/15/27
0.50% due 01/15/28
1.25% due 04/15/28
1.38% due 07/15/33
2.13% due 04/15/29
U.S. Treasury Note

AIEAE
&3
¥l

1,614,9%
1,744, 654
6. 300, 648
2,241,892
4,165, 500

889, 232
4,820,718
10, 478, 380

1,118, 404
2,490, 908
3,657,152

414, 493
1,217,650
2,022,676
2,053, 591

1,078,893
2,481,650
2,787,896
1,271,878
1,259, 754
1,288, 347

1,496, 964
4,49, 144

—

, 557,049
277, 354

201,879
410, 600
146, 426
881, 059

669, 748
3,506, 399
1,393,682
2,631,085
1,517,941
1,702,629

448, 463
3,874,621
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UsD 5,510,000
UsD 5,400,000

UsD 5,390,000
UsD 1,250,000
UsD 6,200,000
UsD 6,110,000
UsD 8000, 000
UsD 1,000,000

UsD 2,900,000
UsD 2 890,000

usbD 345, 000
usb 700, 000

usbD 350, 000

10, 000
2,125
24,800

8, 000

USD 2,949, 3%

BIfiEESF OB

4.00% due 02/15/34

4.38% due 05/15/34

U.S. Treasury Strip Coupon (e)
0.00% due 05/15/44

0.00% due 11/15/44

0.00% due 02/15/46

U.S. Treasury Strip Principal (e)
0.00% due 05/15/51

0.00% due 11/15/52

0.00% due 08/15/53

0.00% due 02/15/54

0.00% due 08/15/54

EfESE

#7A1E (0.5%)

California Statewide Communities Development Authority (b)

7.14% due 08/15/47

Health Care Authority for Baptist Health

5.50% due 11/15/43

Oklahoma Development Finance Authority

4.65% due 08/15/30
HAESE

KEGET (&l $259, 845, 518)
&S5t (& $315. 248, 266)

Bt (0.1%)

KE (0.1%)

CNO Financial Group, Inc. (b)
5.13% due 11/25/60

First Republic Bank (b), (d)
4.13% due 12/31/2026

First Republic Bank (b), (d)
4.50% due 03/30/2026

Selective Insurance Group, Inc. (b), (d)

4.60% due 12/15/2025
KESE (Fl $1,123,125)
B aEt (8l $1,123,125)
FEHRRE (1.1%)

BA (1.1%)

EHEFESE (1.1%)

Sumitomo Mitsui Banking Corp.
4.08% due 10/01/24
EHpfRESEt

BASE (&l $2, 949, 3%)
JIboz— (0.0%) (h)
TEHATEE (0.0%) (h)

A OBEHFITHIET 7V R

HEE RIEATHE
lC58H3 e )
=1 B ik}
5, 598, 677
5, 648, 906

2,254,265
511, 488
2,400, 623

2,002,123
2,546,810
311,153
890, 909
874,514

103, 650, 823

377.112

704,614

345,822

1,427, 548

248, 226, 803

300, 278, 221

219, 358

1

10

158, 080

377, 449

377,449

2,949, 39

2,949, 396

2,949, 3%
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FAOBEHFITHERI 7V R

fnEE NI i =]
v G =1 i1 52 2 i ] I3 &3
= ERalit:E]
DNB Bank ASA
EUR 63.554  2.33% due 10/01/24 70,930
THIFER ST 70,930
/b z—85t (& $70, 930) 70,930
fEHRIRESET (&l $3. 020, 326) 3,020, 326
1235088 (B $319, 366, 580) 113.3% $ 303,675 99
BEBLVZOMEEEZBBI IAEE (13.3) (35, 906, 339)
=13 100.0% $ 267, 769, 657

NI O—YRBEBFUHERK TT. REINTVDT—KY LU— MNIHERERDHDTT,

() 144A SE35 - 19334F5FE5 [EDRE144A DT TS E CADBEFEOEARAN TR > TVDEEE. TNSDIESE. EREKEIRERICH U TBRE S ICETh'T
BET T, fHICERENBEVIRY ., TNSDIESFIEREUEEL FHBEINFEA.

(b) HARIEIRSRIEN T3S

(c) 2024£ 9 A308H = L — N TOZEENEH %

(d) BEFXFENTIDT. HS5HUHROSNCBHBRIEH Y FE . RSN TVZEMEREDE HEEETY,

(e) POou—muiE

(f) CTOBMEEEO2EE - F—BIF, 20244 9 B30EEECHNT. BWREESIDEES EDIBRELTELANSNTVET,

(g) TBAZESZEBLE T, TADALES BHEES & ICTEARTHREISNTVETY,

(h) H=(F, [MEEDI. 05%KH T,
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YIS E 20245 9 A30BIRE (FEEDI. 1%)
20244F 9 A30BERT. LUITOEYES IDIBRE LT199, 638 RILDIREZMHDTNE T,

A OBEHFITHIET 7V R

Ryvary  #iEE FRA e Bl
Long 3 Month SOFR March Futures 0372026 33 $ 85, 800
Long 3 Month SOFR September Futures 09/2025 33 89,513
Long 3 Month SOFR December Futures 12/2025 33 89,100
$ 264, 413
FA40 A7 KV R - ANSTI— - T7 Y ROHERELENG] 20245 9 A30BRE (EED0.0% (h))

B\ EEHEF 2w REE b)) 2 i FHE (18) i (18)
EUR Bank of America N. A. 35,000 10/18/2024 USD 38,944 % 145 % - $ 145
USD Bank of America N. A. 988,078 10/18/2024 EUR 892, 000 - (8,137) (8,137)
USD Bank of America N. A. 767,012 10/18/2024 GBP 585, 000 - (17, 669) (17. 669)

$ 45 § (25,8060 $  (25661)
KRRV - IS ADHERBTENSFE= 20245 9 A30BIRE (HEED0. 0% (h))

B\ ESHEF 2R REE 55t ZHEER  SHEE FHE (18) S (18)
AUD Citibank N. A. 241,391 10/21/2024 USD 162,190 $ 5329 % - $ 5.329
AUD Citibank N. A. 5,035,331 10/21/2024 USD 3,402, 348 92,036 - 92,036
USD Citibank N. A. 36,528 10/21/2024  AUD 54,918 - (1,584) (1,584)

$ 97365 $ (1,584) $ 95,781
ANy Y - 95 2DNEAESTENFEE 20245 9 A30BRE #EED0. 0% (h))

BU\ EEHEF Zwew  REBE bl ZWeE  FHEE FHE (18) FHii (18)

J PY Citibank N. A. 1,136,375,211  10/21/2024  USD 8,001,477 % - % (34179 $ (34,179
J PY Citibank N. A. 19,977,170  10/21/2024 USD 140, 792 - (728) (728)

$ - % (34907 $  (34.907)
NZ RIb - IS ZADHNEAETENS 555 20244 9 A30BIRE (FEEDO. 0% (h))

B\ ESHEF 2w REE b)) ZHEEE  SHEG SHE (18) B liifa )]
NZD Citibank N. A. 2,404,915 10/21/2024 USD 1,500,352 $ 29.840 $ - $ 29, 840
NZD Citibank N. A. 150,202 10/21/2024 USD 93,324 2,246 - 2,246
USD Citibank N. A. 24,759 10/21/2024 NZD 40, 278 - (869) (869)

$ 32,086 % (869) $ 31,217
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FAOBEHFITHERI 7V R

ML3 - US - ISAONERBLERSIRS 20246 9 A30BRE FEED0.0% (h))

B, KEHEF ZYeE AR 5 DYRE  THES STl (18) STl (18

TRY Citibank N. A. 324,453 10/21/20244 USD 9,305 $ -3 @ s %)
TRY Citibank N. A. 4,866,443 10/21/2024 USD 137,933 1,563 - 1,563
TRY Citibank N. A. 381,115 10/21/2024 USD 10,784 140 - 140
TRY Citibank N. A. 138,430 10/21/2024 USD 3,921 47 - 47
TRY Citibank N. A, 392,478 10/21/2024 USD 1,172 79 - 79
TRY Citibank N. A. 115,324 10/21/2024 USD 3,287 18 - 18
TRY Citibank N. A. 504,204 10/21/2024 USD 14,394 59 - 59
TRY Citibank N. A. 158,974 10/21/2024 USD 4,547 10 - 10
TRY Citibank N. A, 588,39 10/21/2024 USD 16, 660 206 - 206
TRY Citibank N. A. 108,879,940 10/21/2024 USD 3,054,434 66, 599 - 66, 599
TRY Citibank N. A. 489,297 10/21/2024 USD 13,733 293 - 293
TRY Citibank N. A. 127,651 10/21/2024 USD 3,597 62 - 62
TRY Citibank N. A, 112,565 10/21/2024 USD 3,228 - ) )
USD Citibank N. A. 52,004 10/21/2024 TRY 1,857,574 - (1, 223) A, 223)
USD Citibank N. A. 511,604 10/21/2024 TRY 18,237,481 - (1,171) (11,171)
USD Citibank N. A. 1,212 10/21/2024 TRY 42,610 - (10) (10)

$ 69.07%6 $ (124100 $ 56,666
FPIUN - SYR - ISAOHERBEENGFES 20246 9 B0ERE @EEDI.0% (h))

Bl WEHEF ZWeE AR D) TYRE  HER T (18) il (18
USD Citibank N. A. 82,279 10/21/2024 Z AR 1,480,365 % - $ @348 % (3481
ZAR Citibank N. A. 3,092,959 10/21/2024 USD 173, 475 5, 704 - 5,704
ZAR Citibank N. A. 50,995,421 10/21/2024 USD 2,879,423 74,815 - 74,815

$ 80.519 $ (3.481) $ 77.038
hREEINZRFRAT v THEFEE 20244 9 B30BEE (HERED0. 4%)

B WEHEE BETE  EBER gl @TE e g gp) S LEDed
USD Barclays Bank PLC 6, 970, 000 SOFR 3.39%  08/02/2029 $ 317§ 27,548 % 27,865
USD Bank of America 25,400, 000 SOFR 3.94%  06/05/2030 3,337 308, 675 312,012
USD Citadel Securities 2,680,000 SOFR 3.77%  03/07/2034 141 71,901 72,042
USD Morgan Stanley 21,164, 000 SOFR 4.99%  10/11/2025 353 176, 118 176, 471
USD Morgan Stanley 4,100, 000 SOFR 3.40%  04/04/2028 172 (26, 300) (26,128)
USD Morgan Stanley 12,200, 000 SOFR 4.35%  10/03/2028 190 370, 087 370,277
USD Morgan Stanley 8,970, 000 SOFR 451%  10/11/2028 340 342,692 343,032
USD TD Securities 2,100, 000 SOFR 3.02%  03/30/2053 120 (144, 474) (144, 354)
USD Wells Fargo & Co. 2,900, 000 SOFR 4.05%  12/11/20% 307 8,017 8,324
USD Wells Fargo & Co. 1,250, 000 SOFR 3.45%  04/03/2028 85 (5, 685) (5, 600)
USD Wells Fargo & Co. 6,500, 000 SOFR 3.18%  05/12/2028 329 (80, 964) (80, 635)

$ 5691 $ 1,047,615 $ 1,053 306
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A OBEHFITHIET 7V R

PREFSNBZIVIY b - FTHIVS - AVFYIR - AV TG FER 20245 9 B30BRE HEED0. 0% (h))

- =g LTV - EEEF HLER) =y WIEMfEIC &S
BE B5148F BERE 5559y 2Rt = (%) 18 Sz o () e
s Buy ITRAXX o
EUR Citibank N.A. 760,000 protection  Europe 542 (1.000%) 12/20/2029 $ (16,712) % (90 % (17.302)
JP Morgan Buy CDX. N
usbh Chase N.A. 6,730,000 protection  NA.I1G. 43 (1.000%)  12/20/2029 (150, 775) (520) (151, 295)
$ (167,487) $ (1,110) $ (168,597)
UN=2R « UiRERG[5%F 20244 9 A30BIRE FEED -0.1%)
— _— . . 5 " Al
RS TTE BE == =iEd BEAE EAEE EU\BLEERE
Barclays Bank PLC (318,000) USD  3.50% 09/18/2024 TBD* $ (318, 000) $ (318, 402)
3$ (318, 000) $ (318, 402)

SEHAENSHRESNTLRNU/N—X - LIREGE|

BE DS

AUD -&HFIL

EUR-I—0O

GBP -zRVIE

JPY -BAH
NZD-Za—3Y—-35VR- KL
TRY-HMLO-US
USD-XKRIL
ZAR-EF7I7UR-SUR
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4D - I2—TFEY b -IP-TF7UR

<fHEER>

LTFVR (FAUBESEIATERT 7 VR (REANYIHY BB

=W

vIIRL) ) MRENRELTVD [I4D -

IR—T7vyh - IPF=T7UR] OREH Q024F1289H) & HIT 7Y ROREANERGF>THIFIDT, H
Tr7YVROFREH Q05F387H) BELCHBIFDZIAD - vx—Ttvb - IxHP—T 7Y ROBABEONSE %18
gL eLF U,

WS40 - I2—=7EY b - IY-T 7Y ROXERTEHER

n # &
(20245 9 H108H 5202563 B 7 H&E T)
8 i) 7 i)
# 1 s & # il i il

TFH FH

1277EEEFEHAEESS  2025/3/31 319,885 | 1277EEEREHAGESS 2025/3/31 299, 862

1258EEEFEHARESS 2024/12/23 179,982 | 1260EEFGHAGEZS 2025/2/10 49,991
1290EEFEHAEESS  2025/6/2 99,916
128AEEEFGHAEESS 2025/5/7 79,934
1282EEEFEHARESS  2025/4/21 79,931
1280EEEAEHARESS 2025/5/26 59, 955
1266E EEFZHAEEZS 2025/2/10 49,998

(1) SHEEFELAE @BNFIRESENTEIFEA).
(E2) BAERBE>UIBT,

WEASERER
sCl&. 2025 3 B 7 BIREICHIFZIA4D - ¥x—FEy b - IPF =T 7K (568, 493F0) DRBTY,

(NEA BEE) BHE (@5

20055 3 B 7 BEfE
558 B8 BEBEAEALS
X % B @ e ® S Of & EAkE (LR 8 A
7 [ %| 5EUE 28D 2 EH
FH FH % % % % %
EETE 340, 000 339,797 59.9 — — — 59.9
CE1) HALER. MAEREICHT 5FMEDES.
(+2) FELE. FHEOBIFBETIET,
(GE3) SHiEEES LORMERIC OV T [FSRMEmEEHS %S, MRBERRTtELIT—IZAFLTVET,
QEA FIER) LtfE (E8iRE)
0055%3 8 7 OB
ES 5 % i F A & R ¥ m & BEEB O
O % F/ s
EfES 1277 @SRl — 20,000 19,997 2025/03/31
128Dl A — 80, 000 79, 965 2025/04/21
1284 BT R — 80, 000 79,957 2025/05/07
1280 i HET — 60, 000 59, 960 2025/05/26
1290EEE — 100, 000 99,917 2025/06/02
ooy B 58447
. 8 340, 000 339,797

(F) BARBIFIET.
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SALD - IXR—THY S IHF—-TF7UR
ERREE 138 GREQ 2024%12898)
(ERES AR 2023F12812H~2024F1289H)

IAD - IX=Ty b - IP=T7Y ROERKRE CRERLLFET,

*HT 7V ROLHEHTRDE T,

2 A 7 #| TELIEOERZSS UCKEERZITRVET,

FEREN R | HECDES

0 #H Al BR | MEEREED10% T

KH7ZYBIRIA UL
Daiwa Asset Management
K7 Y bYRIAY MR

RRETRBEXAOA—-TEIEF1S
https://www.daiwa-am.co.jp/
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4D - I2—TFEY b -IP-TF7UR

W {EREAR DEFETER & TS DHR

(M)
9,978

9,976 ,_

9,974

9,972
=]
(2023.12.11)

LI S
(2024.12.9)

Y) oFEY (FEMTHBLE U

QHIEREIRICHITD [SED:ERSE]
MEMECEEDZEMICRER L. SHOBEEYI—/L - O—VF(IC
FBERZETDHEHTI,

OR—KT2UFICDONT
MENEPEEDORZEMICER L. BHOEBYI—/IL - O—VICk
2ERAZETVE U,

ORYFI—TLDERICDONT
BT 7Y RIGEADFHO X FEREEEBIRYFI—TBLY
SERHZRITTEIF .

(SEkDERE)
TENECEEORSMEICEE L. ERAOBEEPC I - D—VECk
BEME(TSHHTI,

(E1) BSEERGHE.
(EZ)i&?ﬁk%$ﬁ%%$%%ﬁﬁﬁ%(&@&@%)&&OF%%%%@

(E3) BT 7Y NE RELCIBEOBRFZHS L CREERZT>THY . N
VFI—IBRUSERHEH ) FEA.

GERZE)
SEEMEBSDHBICONT
(B#E(TEE - BER]
A 1 9,974 HAX : 9,977 BEEE 1 0.0%
(BEMEOEREHER]
BHHOEBES LU OI—IL - O—VF0FEWU MBI CTHE LIc T &
BRENS., BEMBESBOREENERY F U,
SRERIBICONT
OENEHERITR
HERAIE KW 20245 2 BETlIF. BEROY A F RAEHKERZ
BRIC. EEEHTS (308 OFEY ESETR<AF2E
t&%b?bto%wé\3%EE$@?4TR$W&%%%@b
F U, ENNLGERERENMET 2. EEGHHNS (318

g oE X ﬁ.ﬁtt% 18 =] .
g % % FEEEFHE —F
@*3@)2023&1 ;’;; B gg;i — - BImEIEES 1H: —
) . - g —
2024% 1 Bk 9,973 ~0.0 - Kagli i —— —
2B 9973 200 — G 1)§ﬁ®@5£105;£l WCRABLCAY T EBOHER S8
E EICD IJ R
3 A% 9,973 20.0 59.1 < iy ’
4 B3R 9,973 0.0 60.1 (2) EECEICHRGRMEAALTHIFT.
5 Ak 9,974 0.0 849 . . s
6 Bk 9,974 0.0 58.2 MRS S UMEIOR5
7 Bx 9.974 0.0 56.6 R # &
- : - (20234128128H 52024E128 98FT)
8 Bk 9,975 0.0 70.5 =T 7 &
9 A% 9,976 0.0 69.2 = = e ==
1085 9.976 0.0 616 N "~
11B% 9.977 0.0 596 Py | EMREEES 653,962 (424,000)
(Bi) 20245128 9 & 9,977 0.0 56.7 (I1) 2BERELRE BEATHRSINCHIFEA) .

(X2) ( NFEEICKZDEDD T, LROBFICEFSENTSUEEA.
(E3) BARBEFIET,

WEELFERIRA
n @&
(202341281280 520244128 9BF )
E 8
B 1 % i
i m = @ ® m e &

A A
1258 @Al 2024/12/23 (179,982
1219EEsaHAsEss 2024/6/24 (173,997
1239E AR AsEss 2024/9/24 [ 149,999
1247E R8RS 2024/11/5 | 59,988
1266EER R s 2025/2/10 | 49,998
1245EBRHAEES 2024/10/21 [ 39,996
(1) SHEERELRE BBAFHRSENTEUVEEA) .
(E2) BARBEFIIET,
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40 - I2—TFEY N -IYP-T7UR

WEAEERMR WEE. 8E. TAS JUEEMBBORRT
(1) BN (FRER) K& (FEER) 20244128 9 BIRAE
[ o H * I 5 7 ] *
} 5588 | BmHEBIE AL E (A) BE 405,956,176/
S WS | 37 M % | EALE | B LT
? ¥ BNEE | BT sant ot 2 aam L O—vE 175,959,938
) FH FH % % % % % & (FHmER) 229,996,238
B 230,000 229,996 | 567 - ~| se7 (B) & -
GE1) EALER. MEEREICHNT 5 HBEOS i
(i2) MEe®. WOEOBABSTET, (C) WAELE(A—B) 405,956,176
(£3) .,:Hﬁgaaa;orzm MICOVTFEMERIG [EE. MEEREEERY IS 406,872,006
TYEAFLCLET. REHEIEES A 915830
(D) SESIEROE 406,872,00601
1 /O BEHE(fZE(C /D) 9,977H

(2) @A (GREEE) DHE (8RR

] [ *
X »] #% R I BRI E
% FH FH
EfESES | 1258 EEEES —| 180.000| 179.997|2024/12/23
1266E IS —| 50000| 49,999 2025/02/10
RO E- ) 280 |l .
L 230,000 | 229,996
(3 BEREIETHET.
WSS EDER
2024128 9BIRAE
E| ot *
bi=| -
R 5 [ ® =&k =
M %
NG 229,996 56.7
=)L - O—2%., Z0fth 175,959 43.3
R E{SEE EERSER 405,956 100.0

(F) FHHBEADRAIREIFTIE T,

*HiE(CH T D ITTARF 237,822,978, HBIERMEIBIRICH T 2EINRETALE
1£798,521,779F. Ef#HITTARRF629,472,751H T,
* LHRICBITBDHEV T — T 7 Y NERENRE T HIRESFTEDTALE |

FADBEITHIE D 7V R (BB IHY) 999M
FSADVEEIATEIED 7V R (BEBAYIBL) 999M
BERRAS A DRESEETHa 77 NOTUI7 L (BAHEER) 1,995
BEERAS A OREGTETHRa 7D NOTUIT L (F20RER) 1,999H
A TKEMERETHRY A Y a U7 L (BAHEE) 1,1701M
FADKEKEETHRY AV a U T L (F 2 EHRER) 1,702
A DKEKRERTH D 7R 1,043
FATDBEAVILEIET 7V R (RBANYIHY) 1,952
FTAIDBEXVILEIET 7V R (BBAYIIRL) 1,908
IAD/NUa— N= F =R FoAF A JR=F—- T7UR 1,978H
HRMR A% D 7>~ R 1,602
949759 U7 Ve ERSRR) -2~/1= \MAVHL- a503-2 49,911
9497590 U7 VB (BEHER) -2~/ \{AVHL- a1001-2 49,911[
S&P500 (WILF7 A #58E) 106,168,088M
iFreeETF S&P50097ILAVIN—=2R 300,585,799/
FAD - A ABWREKY AV a (BAHER) 1,019

* HEIR DB OMS ) OIEERERIF9,977M T,
* HEIRDEEREN TTAZEZ TE > TH Y, TDZEIFI15,830M T,

WS ORR

M5 520234128128 E2024412898

5 B E 5
(A) BeHE N 146,307H

HEFIR 159,075

SRR A 12768

(B) Bt TERR 100

it 100

(C) HHEHERE(A+B) 146,407

(D) HiHBRIET S A 621,909

(E) B=isms 1,591,751

(F) EnfSEeEiRmE 22,032,079

(G) G5H(C+D+E+F) £ 915,830

REBRRIEIS(G) A 915,830

(E1) BY=EmEcF, —R0RORIMEERS TAEDEEZVV. TEZE
TOS5G1EMHmE LT, LO35GFERE U TIEEINE T,
(x2) EEsEEEREsd BIIERRETALDEREZVV. TTAZ O
BlHBRE LT, LO%5EEFHmE L TRIESNE S,
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