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MSCI China A Index

& B @ (B3 IRESAY, HiRE) | A M E | REEH
, EAL®E | EAbE
BEE | BZTER | BEE
! % % % %
(HAE) 20244 5 H23H 7,668 — 10, 877 — 0.0 98.4
58X 7,279 A5 10, 605 A5 0.0 98.6
6 AX 7,153 AN006.7 10, 414 AN 4.3 0.0 98.5
7 B=x 6, 602 20139 9,677 A0 11,0 0.0 98.8
8 AX 6, 507 A 151 9,126 216,01 0.0 99.2
98X 7,229 A 57 10, 335 A 5.0 0.0 99.2
10H=K 7,568 A 1.3 11,744 8.0 0.0 99.1
(HAR) 2024£E11825H 7,401 A 35 1,477 55 0.0 98.7
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(0X4) BhE=EF. FRBBEULETT,
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(20244 5 2481 5202451185258 T)

8 il 58 F
O % : @ O # : =
F0O A F0O /8
SHE VALUE PARTNERS HEALTH CARE FUND (CLASS X) (JPY B B
(#8E5) | UNHEDGED) (ZAILSYR) 2.169. 1387147 2,005, 300
1) +BEEFZELRE.
(E2) EEEOBMFKRBIEUNIET,
BFEEFRA EDEE KRS Wi E(ETEE DB
M2 — N\ = I
BUEREATRICH 1T B FIEBRAEDBE|ESH Y F Ao . 2;;‘@1 ”2555 i3
N }
= = ¥ omm | Ik %
+H %
BB A SRR &G 5,949, 791 9. 4
MI7YR 2T T IRBEIANHEGRT 7> | TP NFIR—hTa 0T 9 0.0
RoBg4 XU—2J7VR
\ = 5 = )L O—VE, Z0f 222,095 3.6
72 0O % | ¥ma |k = SEHERMENE 6,171,897 100.0
T O T % () SHEEEDBMFBEHET,
' =l
FAILSVR)
VALUE PARTNERS HEALTH
SmEE[F)LGJIEIg)(CLASS X) JPY |6,293.811357 | 549,791 | 9.7 BEE. 8. AR & UEEFEDRR
GE1) HERWIE. FTEEREEICHN T 25HMEEEDH R 20T RS ETE
st 3 . Heae (S SHmER o NS
(T2) SHEEOBAFBISTHET, L] B R B
(A)EE 6,239, 397, 332/
o )L - O—vE 154, 595, 711
Q) FirEESTERS BEFT (TR 5,949,791, 628
i TS S FAD XX —R—bTHUF -
s 9 S BRI R SY—T P UK (GHEE) %.9%3
-5 -5 e KA 135, 000, 000
FAT TR (B)&ff 211,835, 944
IFUF - TH—T IR 9 9 9 FihE 67. 500, 000
——— ESIN o 82,724, 249
(F) AR T ESN=r 61,330, 451
Z DL 281,244
(C) fIEEREE (A—B) 6,027, 561, 388
TEA 8, 144, 654, 701
REEEIERS A 2,117,003,313
(D) BEHERO 8,144, 654, 70101
1750024+ E#(figE (C D) 7,4010

* BIF(CH(T D ITTALA(L10, 899, 706, 925F3. HERHERRICPIC BT 2B ETTALE
&7, 360, 464F9. [EIEFHITTAEEIG2, 762, 412, 688FC I

* SHIRDFT RO Y DIUEESS7, 4011 TY .

* BEROFEEREEN TTAREZ TE > THY. ZTDELEF2, 117,093, 313 T,
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HEF B 202455 5248 F 2024F115258H i =] = 0
i B % HA (a) BEERE DESZINE 0F

(A) BEEEINES 111, 5871 (b) BREEREDOEIMASTTESER 0

ZHFIR 111,587 (c) Rz 161, 006, 045
(B) AffiEEss o g s A 156, 141, 870 (d) DEEERELIS 0

il 126,952, 297 (e) LHAHBENRE (a+b+c+d) 161, 006, 045

FEIE A 283, 094, 167 (1) pie 5
S A+B4O) ° 7 et oo (z) DMEEAENSE (c— ) 161, 006, 045
(E) githigiiiass A 2,112, 607. 262 (h) ZaEROK 8, 144,654,70100
(F)iElfSstEiats 213,155,927

(AP =5402428) ( 161, 006, 045)

(FEEIBmE=ER) ( 52,149, 882)
(G)&5t (D+E+F) A 2,117,003,313

RIS E (G) A 2,117,003,313

BIETEEHS 213, 155,927

(ALY 25H824%8) ( 161, 006, 045)

(FoERiERIA L) ( 52, 149, 882)
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(E1) (SFEEBNE IC(HSEMMIC N T 5 MBS IILEE S TR LB E

ED

(E2) BIlfEEERREEL(F. BIEERETALDEREZVL., TAZ O 2
BEEFEAELUT. LOZ5EEFFEE LTUEEINE T,

(E3) EHFEEOFEBIEF T INHHEEDEBE (K5 | 28R
<IEEL,

(F4) REGEMEDERADERICRDERODIBEC(E—EEERTLT DIHIC
EIDEM 119 348,127 (REH)

(BHAS5E)
BEfHEIEBOHIRICDONT
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OHEDIRT. BEDHRITEIZT TV Y DIRITOKRER
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LBIPUR AT/ NUa— - )N—rF—=Z FoAF - ~NVRTT - TFx—HA) FT7 ATV REOHEREEA
NUa— - )N—rF—=X-TPAIWSVR - TF7URICAV] D792 [NUa— - N—hF—=X - NVATT - TP
R (OSZX) | O®RES (8 ZXFERETVRELTBUFT, UTORBIE. B TAFIAER Financial Statements
ENOSIHFMRL., BEDKIU—BEERLIEBHD T,

BfExiRR
20235128315

EIY
MENEE:
TRIEE (BmBE®ROAEMECK2D5HIEER) 108, 148, 888
REBLUREEEY 668, 049
J0-HA—NSDRNE 487,721
REFFREED SORNAE 3,247
BESst 109, 307, 905
afs:
TReE (EmEERONIEMECKS5TMER) ©)
REAFREBICHT DKRILE (2,705)
RIERZ LRI (33,214)
RINEER LRI (27, 443)
ER R (5.937)
RLBR SRR (2,000)
RILESET RN (18, 263)
Z DAARILFREM (88, 604)
BEGE (BSUREFRSINEEIBHARE ICRE T SHEEZRL) (178, 169)
BETREEASNEREIIHREE CIRE Y 2HEE 109, 129, 736
RATEOH
JSAA (A—OFT, BBNYIRRL) 3,630
ISXA (EBRIVET. BEANYIRL) 2,431,533
ISAX (HET. BBANYIRRL) 11,669, 772
I3ZA (PEARTET. BENYIRRL) 28,153
TSAA (FVHAR=IL - RILVET, BBANYIHY) 5,832
TIZAA (VUAR—IL - RIVET. BBV IRL) 374,773
TSAA KRBT, BEBNYIRL) 1. 868, 256
JZARDR CKRILEET. BEANYIIRL) 1,000
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1 OHEYHEE

ISR A (A—ORT. BEANYIRL)

T2AA E&EBRIVET. BBNYIRRL)

IJSZAX (FHET. BBANvYIGL)

IS5 A (PEARTET. BBNYIRRL)
ISZA (VUAR—IL - RIVET. BEBEANYIHY)
ISZA (VVAR=IL - RIVET. BBV IRRL)
IS A KRIVET., BBNYIRRL)

JZZARDR CKRIVET. BEBANYIIRL)

BmEtEE
2023F128318ICHE T UIcaetFE

RERE

RHFR

BoIN g

T DN

THEESIUERE (BREERONIEMBICKDEHEEE) (CRDIEED

RERWGE

&H

REER LR
ERSLER
EERFLIR

FREER
LERSRACIEARM
FETERD KOOI
EETERA

5 &M

REHIM

REWMNS K ORITFHR
ZDHER

EXERGE

IRERBUNAR

ERDBRIC K BIESUREEAS NI EBEHAR S CIRE T SMBEEDER

(148, 850,

EURG. 62
HKD11.57
JPY981.99

CNH6. 74

SGDS. 89

SGD8. 35
USD11. 82

UsD9. 79

ENIY

18,770
2,497, 861
58,993

(9,110, 371)

(6, 534, 747)

(459, 072
(41,597
(140, 250
(29,726
(15, 650)
(203, 560
(18,105
(130, 855
(21,497
(21,442

)
)
)
)

)
)
)
)
)
)

(1, 230, 604)
(161, 513)

(7,926, 864)
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#EABR

RAEHMR
DEROHRIUENS |PROD L1553 T (S RIS T DS D538 S NI RIETTRE RS

#30 - 94.33% (20225£1233188F = : 94.75%)

thE - 37.70% (2022£E1283180F53 : 45. 28%)

Aier Eye Hospital Group Co Ltd A SHARES (SZHK)

Beijing Tiantan Biological Products Corp Ltd A SHARES (SHHK)
Beijing Tongrentang Co Ltd A SHARES (SHHK)

China National Accord Medicines Corp Ltd A SHARES (SZHK)

China Resources Sanjiu Medical & Pharmaceutical Co Ltd A SHARES (SZHK)
DaShenLin Pharmaceutical Group Co Ltd A SHARES (SHHK)
Huadong Medicine Co Ltd A SHARES (SZHK)

Hualan Biological Engineering Inc A SHARES (SZHK)

Jiangsu Hengrui Pharmaceuticals Co Ltd A SHARES (SHHK)

Joincare Pharmaceutical Group Industry Co Ltd A SHARES (SHHK)
Shenzhen Mindray Bio-Medical Electronics Co Ltd A SHARES (SZHK)
Sichuan Kelun Pharmaceutical Co Ltd A SHARES (SZHK)

Tianjin Pharmaceutical Da Re Tang Group Corp Ltd A SHARES (SHHK)
WuXi AppTec Co Ltd A SHARES (SHHK)

Yunnan Baiyao Group Co Ltd A SHARES (SZHK)

Zhejiang NHU Co Ltd A SHARES (SZHK)

&8 - 56.63% (2022F1283180F5R : 49.25%)

Akeso Inc

Alibaba Health Information Technology Ltd
Asymchem Laboratories Tianjin Co Ltd H SHARES
BeiGene Ltd

Beijing Tong Ren Tang Chinese Medicine Co Ltd
Broncus Holding Corp

China Resources Pharmaceutical Group Ltd

CSPC Pharmaceutical Group Ltd

Genscript Biotech Corp

Innovent Biologics Inc

Jinxin Fertility Group Ltd

Keymed Biosciences Inc

Pharmaron Beijing Co Ltd H SHARES

RemeGen Co Ltd H SHARES

Shandong Weigao Group Medical Polymer Co Ltd H SHARES
Shanghai Junshi Biosciences Co Ltd H SHARES
Shanghai Pharmaceuticals Holding Co Ltd H SHARES

REH

1,289,377
738, 487
169, 976
374,722
147,000
548, 389
273,474
834, 586
927,562

92,600
244, 684
77,100
245,512
486, 872
295, 625
269, 590

668, 000
1,392, 000
88, 740
244, 000
5,347,000
884, 000
535, 000
5, 546, 080
114,000
1,536, 000
737,500
90, 500
497, 650
216, 000
1. 840, 000
508, 000
1,403, 300

Ealit fuEEEL
CRRIL) (%)
2,862, 166 2.62%
3,206, 060 2.94%
1,280, 768 1.17%
1,524, 284 1.40%
1,025,756 0.94%
1,916, 005 1.76%
1,590, 940 1.46%
2,591, 558 2.37%
5, 886, 783 5.39%
161, 507 0.15%
9,977,222 9.14%
314,274 0.29%
1,159, 221 1.06%
4,970, 682 4.55%
2,038,793 1.87%
641, 561 0.59%
41,147, 580 37.70%
3,966, 446 3.63%
755, 287 0.69%
1,033,399 0.95%
3,437,829 3.15%
8, 306, 843 7.61%
89, 369 0.08%
351,219 0.32%
5,152, 642 4.72%
289,729 0.27%
8,403, 002 7.70%
316, 165 0.29%
568, 640 0.52%
1,007, 483 0.92%
1,035,172 0.95%
1,791,883 1.64%
1,263,767 1.16%
2,050, 802 1.88%
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RAEHMR

Sino Biopharmaceutical Ltd

Sinopharm Group Co Ltd H SHARES

SSY Group Ltd

The United Laboratories International Holdings Ltd
WuXi AppTec Co Ltd H SHARES

Wuxi Biologics Cayman Inc

Zai Lab Ltd

HaE

P/—b -4.76% (2022128318055 : 4. 46%)

hE - 4.76% (2022612831885 : 4. 46%)
Beijing Tongrentang Co Ltd

P/— &k
EESEUNT « TE

SFEEERET * - 0.00% (2022€F12H3186F R : 0. 00%)

wAE FTEH ZNRE  REEN
31 Jan 24 SGD 25, 421 usb

SREE (SSEEEOAEMERC & 5WHE
(I%&E5E(d : USD170, 617, 444)

T#—H=R

FEH

11, 182, 500
2,034, 800
3,928,000
2,350, 000

427,520
570. 500
216, 700

687, 000

RESH
(25, 421)

i L
CKRIL) (%)
4,965, 644 4.55%
5,325,032 4.88%
2,483, 165 2.28%
2,108, 109 1.93%
4,346, 678 3.98%
2,160, 999 1.98%
59, 217 0.55%

61, 805, 521 56. 63%
102, 953, 101 94.33%
5,195, 603 4.76%
5, 195, 603 4.76%
UL
Wi o0y

184 0.00%

184 0.00%

108, 148, 888 99.09%
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RETBICBVTEEIENZERMTUNT « THER

SEEERN * - 0.00% (20224F12R3188F= : 15 L)

s TR LE ) hisziEmie =z =T ﬂﬁgtt
/*/ﬁE %ﬁrﬁﬁ xﬁgﬁgﬁ /;EI§JEE 1lgﬁ§§ u*ﬁﬁ (%)
31 Jan 24 usb 736 SGD (736) (1 (0.00%)
31 Jan 24 SGD 931 usD (931) (2) (0.00%)

©) (0.00%)

THaR (EmEEERONIEMEC &5 EHizE) (3) (0.00%)
REBLUREEEFY 668, 049 0.61%
foRBIERE 312,802 0.30%
109, 129, 736 100. 00%

EEUREASNEREIIFREECRET DUEE

*023F 1283188, 74— RZBWDHD VI —/V—TF 1 TH 2D HSBC IRITDL—F 1 —R(CK2MF(FE ATTT (20226128318 : HSBC iR
TR FEAITUR),.
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<fHEIER>

LI7VR T4/ NJa— - N—hF—=X FvAF - NVRATT - T4—HR) MEENRELTVS [I4
DR =R—=bTFUF - IP=TFUR] OREH Q03F12811H) & BT 7Y ROREANEGR>THEUZF
ITDT, HIT7Y ROREH (024F118258) BELCBIFZIAT - Xx—R—rTxUF - IF—=T 7 ROMEA

BEOATEFZEBHVCLE U

WA - IR—IR—RTFUF - IY—T 7V ROEFERFTTEIHRE
/\ ==
/NS =
(20244F 5 B248H' 520244118258 % ©)
= 1 75 1
bz L T L iz A & it
FMH A
1258E B4 HAsES:  2024/12/23 32,59, 486
1239E MG 2024/9/24 29, 999, 850

(X1) ERERELRE @BHFORERSENTEITEA).

(E2) BEREIFIET,

WEAEERH#R

TEElF. 2024FENMABEREICSIF BRI AT « IYRx—RK—bTxUF - TH—=T 7R (52,042, 830F0) DABTI,

(MEA PEE) L’ (FXE5H)

202411 B2581RE
55 BB e AR I N s =
X o B OE & # oM % MALE LR 8 A -
H, B S5EME 2 E 2 TR
¥H ¥H % % % % %
ESlEHlEa 32,600, 000 32,598, 906 62.5 — — — 62.5
GE1) AL, MEEREICTY BIHEEDIE.
(2) EESE. FTHEOBMABFIET,
(E3) FHlEES K OBMERIC OV CHLRERNG EE, MRERAHELY TF—IZAFLTVET,
QEA FEE) NHE @FBiRE)
20245115 2581R7E
X o fid i F R E BEEH 5F i % B=FAH
% FH FM
EEEES 1258 E EERR HAGE S — 32, 600, 000 32,598, 906 2024/12/23

(F) BARBIFUIET,




IA4D +IX—=R—bTFVUHF - IF-T7UR
EAHSE $158 (REE 2023%12R110)

(TERCHSREAR 2022128 108~2023F128118)

FAD - IRX—IR—rTxUF - IP—T 72 ROBRKRZE CHRERL EFFT,

*HT 7V ROLHEHIRDE TY,

E A 7 # | ZEULNGEOBRZEDS U CREERZTRVE T,

TEREN R | AECDES

7 I M Al BR | MEEERERD10% LT

K7 BYBIRIAU B
Daiwa Asset Management
K7Ly bYRIAY M E

RRETRBEXAOA—-TEIE 1S
https://www.daiwa-am.co.jp/
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QHIERHIRICHI1ID [SEDERISEH]
MENEPEEDOZEMICER L. BHOEGEYI—L - O—2FIC

mg% KBEREETSHHTT.
' e S R— T AUFICDONT
10.017 - REEPEEOLZDMICER L. JI—)U - O—VEILKDERZET
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10014 \ (S1DERA)
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10,013 DERZETOHEHTI,
2&%2%9 20%3%
(2022.12.9) (20231217) @1 B5O%Y oBEAOEE
& B g E % i B |n 2 & I H ElE:
B oz k| AKX FEERLTFHE -M
A % % BImEEEESG 15 —
(#9E9)20224E128 9 & 10,017 - - = OB 5
128% 10,017 0.0 - Z i) )
20234 1 B% 10,017 0.0 - SR
EES 10,017 0.0 - 5 &t 0
= S F OB 3 5 CBR
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EREES 10014} 200 - SERATIC S B RES SUBEIESB W F A
9 Bk 10,014 A0.0 -
108% 10,014 ~0.0 — e
118% 10,014 £0.0 - WEERTTENRR
(H95%)20234E 128118 10,014 £0.0 —

CE1) BEEEFHET,.

(£2) fig%fﬁﬂ)\tb%!ﬁﬁﬁ?%"]’r‘gﬁﬂﬂéﬁ (Rt ES) BROESFEYZR

(£3) %55Y R, BEUNBEOEREDS UCREEREIT>THEY. N
VFI—IBRUBERREH I F A

(GERBZE)
S EEMEBEOHBBICONT
(EAE(EE - SRR
HAE 010,017 HAk 1 10,014 EE=: 20.0%
[(BEEMEOE LR EHER]
d—)b - O—VEORBW AN A FRBETHR U EREN S,
BEHEMBATTELUE U,
SIREEBICONT
OENEHERTR
LEREZE L T, BiRIFRESAIREGEEN - BOERIET
EHFFULFE UL, COEMBEREBRIC. EEEHS (348
) OFEY B IOEERI—ILEBEYEFIETA T ABTHRE L
F Ul

SEREPICH I D EERBFTERIFTSH D EE A,

EEABERH#R
SEREIRICH T 2 EMASFZFDEBPANEEH U FE A

WIS EETIEDERK
2023F1281181R#%E
5 g7 ¥
= e ERE =
¥m %
J—)U - O—2%, Z0fth 62,664,638 100.0
SIS EERNRE 62,664,638 100.0
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40 - IRZ—R—TFUHF - IF-T7UR

BEE. 8. TABKLUBREMEDINR WSROI

2023F128118R%E S8 B2022128108H E2023F128118

5 =] = H xR 5 B = H
(A) BE 62,664,638,644H (A) BEeSFING A 25,212,071H

J—)L-0—VF 62,664,638,644 ZEHIR 17,750

(B) &f - SRR A 25,229,821

(C) MEHETRA—B) 62,664,638,644 (B) Z0fthEmA A 16,282

TTA 62,579,567,123 (C) HHAiEEE(A+B) A 25,228,353

REPEEIR TS 85,071,521 (D) RIfMREUSR S 78,288,990

(D) ZmEEOH 62,579,567,1230 (E) BRHEIEmE A121,056,632

1705 Y B4EffiZa(C. /D) 10,014H (F) ENfEstEaRE 153,067,516

* (B B ITTAEEIFA4,855,160.8 150, HERMRPIC SIS S EIRETA (G) 85H(C+D+E+F) 85,071,521

R 2(G) 85,071,521

FATKRI - TILT 7V R (EEEBIREREA)
FATREI - RPT7 YR (EEEREIREREH)

394,341,311H
7,178,107,283H

940 - IFx—K=hT7UF (FOF sH) (BHEKEERERSH) 1,089,639H
FATIU—RRT - TR (BEISHEEIRERE) 905,310,638H
REEETIARAHT T 7 R2021-01 @BIBENY IS/ BEEEREFER) 1,518,511
AEEETSARAHT T 7Y 12021-07 BIBENY VS / BEEEREFSH) 1,993,906M

94’7//\‘)17 N=bF=2 FoAF - NVATT - TF—N2A 9,976H

EERI KEU—b - a20 b0 (BRAHER) 159,141H
BEERLPZXUAY - IT4F7 1 - 200 (BANEE) 159.141H
F= - I=Tv b - AVALEE EERREHEI—X) 9,963H
A== v - AVHLEE GYRATEIEI—R) 9,963H
A== v - AVHLEE GRATENEI-R) 9,963M
A= =Ty b - A VALY (PROESERLI—X) 9.963M
NYSD - NUTIL - LNy 930,471,926H
HREVIT A TRRT—TY (REAY IS /E1DRER) 998H
HRELVIT« THRT—TY (RBAYI®Y /& 2EREE) 998H
R—UVKEIO—-ZAMR T 7V N (BERRL) 998H
R—UVRKEITO—ZMKT 7V K (FEDEERRE) 998H
FUVR - oy FEIET7 VR 9.977H

AHLY=5yNURT - SA NEBED 7V R (BIEEEREREM)  7.916,611,556[
FADIGBART - TPV R2 (EEEBIRERER) 45,246,139,138M
T4/ OV —AERIET 4T TM - TF YR 2,417,017M
AT/ T4TFUT 4 - PIT - N\A - A=)LREHT» 998

R (JE‘E"‘S}R’W) B4R - J— (@Hﬁ@ﬁ*”)

IAD L T4FUF A - FIT NPy Wy 998
N (L% E} ’*”) TSI - L/?}l/‘ I—2 (BB5ER)
FAD/TA4FTUT 4 - PIT - N\A - A—)LREHET 7 998
VR (E‘“E}R’W) TITEE - I—R (BAHEL)
FAORNETCSIEViESa (BRHER) 9,949
FAIKEEET - 10559177V - ¥3~1K=1J1UF — USKSAT7YT - 997,374H
FAURRNETCSIEVIES T 7V R —FEHESIRRE 173,802

* BERDFTEOMS Y OIEEELRIF 10,014 T,

(1) BOEBHEEC. —ROROBROMEAC TALDEREZVL. TA%Z
TOS5GEMmE LT, LO35GFERE U TIIEEINE T,

(x2) EEsEEERTsld BIIERRETALDOEEZVV. TTAZ O
SOFBAE LT, LO25GEFHME L TRIESNE Y,
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