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F1ME B2023F10818H E2023F11/8178
1128 B2023F118188 F20235F12818H

138 B2023FE128198  E20245 1 B178
148 820244 1 5188 F20244 2 B19H

1158 B20245 2 5208 E20244 3 518H
1168 B2024F 38198 F20244 4 5178

] B F111H 1128 11388 1148 511588 511688
(A) EEZF IRt 21, 881, 068 21,442, 377M 20, 940, 635 19, 955, 6909 19,572, 658 19,377, 2828
BN 21,881,450 21, 442, 681 20,941, 261 19, 955, 870 19,572, 802 19, 376, 020
SHFIR 1 — — — — 1,263
SHLFIE AN 8 | A 04 |~ 626 | & 180 | & 44 | A 1
(B) AffisEssc S8t 20,125,036 | & 21,854,742 31,317,209 15,190,192 | & 7,819,191 7,203,347
Pl 20, 329, 364 365,215 31,574,431 15,213, 055 23,247 7,335,152
EE aN 204,38 | & 22,219,957 | A& 257,222 | & 22,803 | A 7,842,438 |~ 131,805
(C) SRS A 223,853 | & 2191,7% | A 2,118,475 |~ 2,295,921 | & 1,936,213 | A 2,089,635
(D)ZfpismE (A+B+C) 39,792,251 | & 2,604,161 50,139, 369 32, 849, 961 9,817,254 24, 490, 994
(E) mifpigeisE AN,70,012,037 | £1,670,407,972 | 21,669, 123,148 | A~ 1,590,938,460 | A 1,559,923,631 | A 1,549,991, 509
(F)ENSFTEEERE A 562,557,211 | & 557,705,036 | A 555,042,218 | A 545,685,805 | A 544,496,29% | A 542,815,141
(BeHFAB=E) ( 22,078,872) |( 21,995,39%) |( 21,99, 043) (( 21,826,866) |( 21,891,062) |( 21,948, 555)
(FEEEmEZHER) (A 584,636,083) |(& 579,700,432) |(A 577,038,261) |(& 567,512,671) |(& 566,387,358) |(& 564,763, 696)
(G)&5t (D+E+F) AD,243,776,997 | £2,230,717,169 | A 2,174,025,997 | £ 2,103,774,304 | £ 2,094,602, 673 | A 2,068, 315, 656
(H) IS5 EE A 13,285,861 | & 13,115,457 | A 13,000,504 | A 12,700,941 | A& 12,628,598 | A 12,542,167
REPRMIEEE (G+H) | 22,257,062,858 | A 2,243,832,626 | ~ 2,187,026,501 | A 2,116,475, 245 | 2 2,107,231,271 | A 2,080,857, 823
ENEFEERREE A 562,557,211 | A 557,705,036 | A 555,042,218 | A 545,685,805 | A 544,496,29% | A 542,815, 141
(Be5EAB=E) ( 22,078,872) |( 21,995,39) |( 21,99, 043) |( 21,826, 866) |( 21,891,062) |( 21, 948, 555)
(FTEIEmEZEE) (A 584,636,083) |(& 579,700,432) |(A 577,038,261) |(& 567.512,671) |(& 566,387,358) |(& 564,763, 696)
DECEEBIEYLE 142,316,832 146, 428, 059 152,042, 602 154,169, 724 158,111,116 162, 133, 555
[Nkl A1,836,822,479 | A 1,832,555,649 | A 1,784,026,885 | & 1,724,959, 164 | & 1,720,846,091 | A 1,700, 176, 237

(E1) (SEEHBIEICIHEEERMICH T SHBEHFHIBZEZSH TRRUTHEI &Y,
(E2) BifSEEEEEsF BISHEETALDERZVV. TAZ TOIBEEFEAE LT, LOBGEFEE UTUEINET,
(£ 3) WEHEEDSTEBRRE T INEHESDEBEE (18 | ZISRIUEE N,
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TAORRIVETEFIOVEEFa (BASEDR)

MRS ECE DT ELRIE (FO88)

L B ENNE 1128 1138 1148 511588 11687
(a) EEVERREDRESEINE 20,727,872 19,250, 581H 20, 091, 762H4 18, 652, 066 17,636, 4458 17,853, 938H
(b) BEZREOEMESTESEG 0 0 0 0 0 0
(c) INmHEE 22,078,872 21,99, 3% 21,99%. 043 21,826, 866 21,891, 062 21, 948, 555
(d) DECERETE 134, 874, 821 140, 292, 935 144,951, 344 148, 218, 599 153,103, 269 156, 821,784
(e) HBHADECHSRER (atb+ctd) 177,681, 565 181,538,912 187,039, 149 188, 697, 531 192,630, 776 196, 624, 277
(f) nicE 13,285, 861 13,115, 457 13,000, 504 12,700, 941 12,628, 598 12,542, 167
(g) BRBEDECHRE (e—f) 164, 395, 704 168, 423, 455 174,038, 645 175, 99. 590 180, 002, 178 184,082, 110
(h) RO 4,428,620,33600 | 4.371,819,15000 | 4.333,501,58100 | 4,233,647, 15200 | 4,209,532, 84900 | 4.180.722, 57200

5 9 B = 0 &3 @M 5 €
S11183 | 11288 | 11388 | 11488 | 1158 | 1168
) rE A
1 A0SV RES BRds) 0 30/ 30/ 30/ 30M 30/

O <DEEHREI—A>ZFROAOF5 IENEEF. REFRAEOCEEMEBACE IV TEENICHREVNZLR U

- DB,

FEBRNERD [EENEE] & IRV ERD [TALRE FRInkS) | i'HUERT.
- HEESHROBEMBAL BRI TALEEES LI ERITAZ LOZBEICE. PREDLENEBHEEEBRUET,

- DEESHROBLEMEBALERTAZ TOBHE(CIEF. FTOIEHOEL TALRE EHIDES) . %W OENEENEETI,
- TTALRE (RRIDEES) PREUCBGE. DRSHEERICSIF2ELOZBREDERITAN SEZTALRE HRINEE)
EPRBRUICEED'. ZOHRDELDZHEDBERITALRIFT .




A ORRIVETEFIOVEEFa (BASEE)

LD < F—RASUTZ - NAA VAL - EF2AUFTF4—X - T7VF (BEaTIS5RA)

HITF7UR (FAORRIVETSIOVIESa (BESER) ) BTAXVEOHEIREEST 940 TLU=Z7
L FSRAN=FAD - F—ARSUT - NAAVHL - EF2UT—X-T7UR BEaISR) | OZHHE

(H12) ZEFEREWREULTBIET, LIFTORAIF. B TAFOEER Financial Statements ok L. &
EBRU—EFERLIEHDTT,

(ZRILVET)
EEXERR
20238 3 B31H
BE
SEEEDSTHMEE (i $56, 227, 006) $ 50, 132, 099
RHE 2,952, 949
RN
o=y 375, 891
EETUNT « THBICRDHD Y I—/S—T « NDFEES 20, 000
:%%%:mé FUNT « TEEI BB NI I—/IN—F 4 ~DFE 363, 167
Z D& E 8, 254
BESE 53, 852, 360
=1
FTHRTA S 3 DR (FE L =7 A $281,100) 186, 959
NOYI—IN—F 4 [cHT DFRILE - PRBEESNZTUNT 1T 186, 042
BYS | DZE)SE#LE — SeE | '
Fih
BAEHDRE 325,736
BB H S 560, 934
EPIRIREN 171, 440
BRI IREN 58, 662
RERITIREN 17, 462
BEDB KUEEET RN 16, 290
EEERST R 4,162
ZEERATEAIREN 1,426
BfEsst 1,529,113
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TAORRIVETEFIOVEEFa (BASEDR)

=13 $ 52, 323, 247

TZXA $ 28,073,911

BEaT SR 24,249, 336
$ 52, 323, 247

FRITAHZmEAIZFOH

IZAXA 24,683,785

WEoISA 46,769, 522

SaEEss 1 O Y {EEsE
IT5XA $ 1.137
WEaT SR $ 0.518




(ZERIVET)

EmEtEE

A ORRIVETEFIOVEEFa (BASEE)

2023F 3 B318ICH& T ULIeFE

BB
REFR CRSREUAL $5, 761 125R1%)
EoBiNa (RRBUNEL $718 ¥EBRR)

EoINEs — BEfR At CRSREUNAL $28 #25R%)

REINSE

=13
B R
BRI
REIBRUBERT R
REITTRM
HEERARM
REEtLEREN
BREMAIENRH
BRGE

R ES

KIRERS L USHEEE -
KIRER !
SESIRE
SRS |
FEEA v av
NEBBEE B LONEEELENS|
HISEIRFES
SHBEROMZTENDAER :
SR E
TEA Svay
SRS |
NEBBBRES LUNEEELENS
SHEE RS DT,

MRS S & UFHlS R OIS,

ERIC & S FUEEDMIE

$ 2,588,994
222,619
9,653

2, 821, 266

369, 834
78,745
65, 802
61, 243
26,163
11, 301

8,979
5,044

627,111

2,194,155

566, 083
835,612
(326, 788)

4,39

1,079, 303

(1,508, 843)
867. 327
(502, 171)

(210)

(1, 143, 897)

(64, 594)

$ 2,129, 561
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TAORRIVETEFIOVEEFa (BASEDR)

(ZERILZET)

{&3% (88.6%)

=R MSU7 (74.7%)

& (74.7%)

AMP Bank, Ltd. (a), (b)

AUD 500, 000 7.98% due 10/07/32
AMP, Ltd. (a). (b)
AUD 1,000, 000 6.24% due 11/15/28

Ampol, Ltd. (a), (b)

AUD 500,000 7.09% due 12/02/81
AUD 1,500,000 7.24% due 12/09/80

Aurizon Finance Pty, Ltd. (a)

AUD 1,000, 000 3.00% due 03/09/28

Aurizon Network Pty, Ltd. (a)

AUD 1,000, 000 2.90% due 09/02/30

AusNet Services Holdings Pty, Ltd.
AUD 750, 000 4.30% due 03/30/28 (a)
AUD 1,500, 000 6.42% due 10/06/80 (a), (b)
Australia & New Zealand Banking Group. Ltd.

(@, (b)
AUD 1,000, 000 5.91% due 08/12/32
AUD 1,000, 000 6.41% due 09/20/34
AUD 500, 000 6. 74% due 02/10/38

Australia Pacific Airports Melbourne Pty, Ltd.

(@
AUD 1,000, 000 3.76% due 11/25/31

Australian Unity, Ltd. (b)

AUD 3,390, 600 5.31% due 12/15/24

Bank of Queensland, Ltd.

AUD 500, 000 5.22% due 05/19/32

Brisbane Airport Corp. Pty, Ltd. (a)

AUD 2,500,000 4.50% due 12/30/30

Centuria Capital No 2 Fund (a), (b)

AUD 1,000, 000 7.52% due 04/20/26

Challenger Life Co., Ltd. (a), (b)

AUD 500,000 7.19% due 09/16/37

ClearView Wealth, Ltd.

AUD 500, 000 9.36% due 11/05/30

Commonwealth Bank of Australia (a), (b)

AUD 1,000, 000 6.16% due 11/09/32
AUD 1,000, 000 6.70% due 03/15/38

20238 3 B31H
A SE5 DEEHE

Ryl

522,433
992, 330

497,570
1,502, 771

872,420
788,179

724,567
1,502, 028

—

, 008, 414
, 017,753
512,430

—

881, 937
3,375, 681
479, 595
2,349,632
1,019,100
512,584
516, 500

1,020, 291
1,017, 283




AUD

AUD

AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD
AUD

AUD

x
1,000, 000

500, 000

500, 000
500, 000

670, 000
500, 000
1, 000, 000
500, 000
1, 400, 000
1, 350, 000

2,250, 000
1, 000, 000

500, 000
500, 000
500, 000
1,500, 000

500, 000

1,000, 000
500, 000
1,000, 000

2,000, 000
2,000, 000

2,000, 000

A ORRIVETEFIOVEEFa (BASEE)

SEZF DR

Downer Group Finance Pty, Ltd. (a)
3.70% due 04/29/26

Insurance Australia Group, Ltd. (a), (b)
6. 11% due 12/15/36

Liberty Financial Pty, Ltd. (b)

7.46% due 03/16/28

6. 14% due 03/17/25

Macquarie Bank, Ltd. (a), (b)

6. 33% due 06/07/32

Members Equity Bank, Ltd. (a), (b), (c)
8.63%

National Australia Bank, Ltd.

6. 16% due 03/09/33 (a), (b)

6.32% due 08/03/32 (a), (b)

7.32% (a). (b). (o)

New Terminal Financing Co. Pty, Ltd. (b)
4.78% due 07/12/24

Pacific National Finance Pty, Ltd.

3.80% due 09/08/31 (a)

5.40% due 05/12/27

Peet, Ltd. (a), (b)

8.57% due 09/30/26

Police & Nurses, Ltd. (a), (b), ()
9.30%

Qantas Airways, Ltd. (a)

3.15% due 09/27/28

Resolution Life Australasia, Ltd. (a), (b)
6.94% due 12/09/35

SEEK, Ltd. (a). (b)

7.39% due 06/20/26

Shopping Centres Australasia Property Retail
Trust (a)

2.45% due 09/24/29

Suncorp Group, Ltd. (a), (b)

6. 24% due 12/01/38

VER Finco Pty, Ltd. (a)

2.40% due 09/21/28

Virgin Australia Holdings Pty, Ltd. (a)
8.00% due 11/26/24

8.25% due 05/30/23

WestConnex Finance Co. Pty, Ltd. (a)
3. 15% due 03/31/31

HESst

F—ZANSUT7EET (i $44, 928, 657)

Gl
937. 350

496, 985

497,190
489, 105

676, 808
502, 152
1,016,516
510, 107
1,421,910
1,341,814

1,819, 186
985, 405

492, 750
515, 462
444,024
1,478, 955

498, 330

844, 636
498, 015
828, 741

5,000
5,000

1, 665, 904

39, 084, 843

39, 084, 843




TAORRIVETEFIOVEEFa (BASEDR)

AUD

AUD
AUD

AUD

AUD

AUD

AUD

AUD

PIF

2,000, 000

500, 000
1, 000, 000

500, 000
500, 000

1,901, 800

1, 000, 000

500, 000

B O

3,200

SEZF DR

TS5VR (3.1%)

#HiE (3.1%)

Societe Generale S. A. (a), (b), (¢)
4. 88%

1HESE

7S5 VAGET (i $2, 000, 000)
IS5 (2.9%)

HE (2.9%)

Cooperatieve Rabobank UA (a), (b)
6. 33% due 10/26/32

7.07% due 10/26/32

ESE

FSV9'G5 (& $1, 506, 148)
Za—I-=5URKR (5.4%)

& (5. 4%)

Air New Zealand, Ltd. (a)

6. 50% due 05/25/29

Avanti Finance, Ltd. (a), (b)
8.38% due 06/08/25

Nufarm Finance Nz, Ltd. (a), (b), ()
7.37%

1HESE

Za—-I—-5V REE (il $2, 497, 633)
A4 (1.6%)

HiE (1.6%)

UBS Group AG (a), (b), (c)

4.38%

HESE

A4 AGET (i $1, 000, 000)

KE (0.9%)

& (0.9%)

Computershare US, Inc. (a)
3.15% due 11/30/27

HESE

KESE (Eff $452, 963)

&% (M $52, 385, 401)

@Rzt (0.6%)

=R F3SU7 (0.6%)

{RFR (0.6%)

Challenger, Ltd.
F—RMSUFPEE (Fffi $320, 000)
EEINGET (i $320, 000)

Gl

1,611,500

1,611, 500

1,611, 500

507, 405
1,029, 470

1, 536, 875

1, 536, 875

516, 031
497, 500

1,792, 447

2, 805, 978

2, 805, 978

840, 000

840, 000

840, 000

457, 875

457, 875

457, 875

46, 337, 071

$

320, 000

320, 000

320, 000




A ORRIVETEFIOVEEFa (BASEE)

PRERO# SIE5DERHE FHiER
Bzt (6. 0%)
F—ZKSU7 (6.0%)
#]R1T (2.7%)
5, 000 ,El\au)st(rg)lia(g New Zealand Banking Group, Ltd. 499, 005
2,053 Macquarie Bank, Ltd. (a), (b), (c) 215,750
1,850 Macquarie Group, Ltd. (a), (b), (c) 190, 291
5, 000 MyState, Ltd. (a), (b), (0 508, 039
fasmy—eXx (1.1%)
5,853 AMP, Ltd. (@), (b), (c) 599, 933
{RER (2. 2%)
2,500 Insurance Australia Group, Ltd. (a), (b), (c) 253,750
10, 000 Latitude Group Holdings, Ltd. (a), (b), (c) 905, 700
F—ZMSUT7EST (Eif $3, 219, 056) 3,172, 468
BN Est (CEff $3, 219, 056) 3,172, 468
MMF (0. 6%)
F—=ZABSU7 (0.6%)
298, 658 Yarra A$ Cash Reserves Fund Class A 302, 560
F—ANSUT7EE (Bffi $302, 549) 302, 560
MMF &5t (Bffi $302, 549) 302, 560
HEEC
G$H3EE
% &858 (i $56, 227, 006) 95. 8% $ 50, 132, 099
BEZEBBTIRESLUZOMDERE 4.2 2,191, 148
& 100. 0% $ 52, 323, 247

RERWRO I X TOEMEES . ERSHOREOHMICEDE, BMEISOME TR UXTIDMEERICL>TSH
EINTVET,

(
(
(

a) EERIBMEES.
b) 20234 3 B31BRROEEETHE .
Q) XAf&.
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TAORRIVETEFIOVEEFa (BASEDR)

20236 3 AHIREDSYIE IEE (HEEDI. 0%) :

RIyvavy B4 FRR BETA ML ERalitit
Long 90-Day Bank Bill Futures 03/2024 34, 640, 947 35 $ 61, 280
Long 90-Day Bank Bill Futures 12/2023 34,671,711 35 26, 274
Long 90-Day Bank Bill Futures 09/2023 34, 684, 050 35 10, 544
Long 90-Day Bank Bill Futures 06/2023 34, 605, 192 35 85, 160
Short  Australian 10-Year Treasury Bond Futures 06/2023 (6,715,112)  (56) (166, 528)
Short  Australian 3-Year Treasury Bond Futures 06/2023 (753, 274) @) (8, 436)

$ 8,294

*0. 05% it

20234 3 A3HIREDES 0 7 SADFEF TV 3 VikE (WEED—O0.4%) :

BEIRE {TiEfE  EEAE BETA SWIVI7 L FHEE
Call - Japanese Yen vs. Australian Dollar  $ 91 04/27/2023  $ 6,000,000 $ (123,897) $  (34,550)
Call - Japanese Yen vs. Australian Dollar 88  06/01/2023 6, 000, 000 (157, 203) (152, 409)

$  (281,1000 $ (186,959)
BE DT
AUD — &®&RJU
JPY  — BH=xH
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40 - IRX—KR—TFUF - IF—-T7UR

<fHERH>

LTFVR (FAURNVETCSHEVEE S0 (BROEL) ) MRENRELTVDS [F470 - XRX—IR— KT 7
U - XP—=T7V K] ORER Q023F128118) & BT 7Y ROREBNRBZOTHIEIDT, BT 7V RD
FNHDRER (2024F 4 B17H) RELCBIFZIAD - IR—R—rTxUF - IF =T 7Y ROHEAEEDAS
FeEEHWcLE U

W54 - IR—IR— T3 UF - I =T 72 ROEELFTERIE

YN -
(202361051881 520244 4 B178#T)

5 b 1

ot

# 1 E # 2] E

T e
1219EEEE AT 2024/ 6 /24 32,999, 307

(1) SHERELRE BBANFDEFSFINTHBIFEA).
(E2) BARBIFVIET,

WEAEERH#R

TEelF. 2024 4 R17HRELSIF BT 4D - ¥Rx—RK— T2 UF - IHF—-T 7 K (58,846, 969F0) DHE
T9Y,

(VBN FREE) nitfE (E%E5H)

1E By HA 20245 4 B178IR#E
5 5BBE AR LS
X % 5@ % @ % AL té'l“ﬁﬂ))xg cant | 2ant | 26wE
B! ! % % % % %
EfEEES 33, 000, 000 32,999, 519 56.0 — — — 56.0

CE1) MALLRE, MUEERSEICNT S5HIEEDEIS.
C¥2) BEEHE. SHERADBRBIFVIET,
(E£3) HBES FORMERICOV I ERBRIG EE. MEEREHERIT—IZAFLTNET,

QEA (FBEE) BHE (ERiR5E)

20244F 4 B1788R%E
X 2 # w F R % FEHEHR o EEFRE
% s FH
Ef&EEsF 12198 EEfaHAEE s — 33,000, 000 32,999,519 2024/06/24

(F) BARBIFVIBTC,

22




AT - IRX—MR—brTFVF - IYF—-T 7R
ERHRESE $158 (REH 2023%F12RA118)
(RIS 20224128 108~2023412H110)

FAD - IRX—IR—rTxUF - IP—=T 7V ROBRAKRZE CRER L EFFT,

*HT 7V ROLHEHFRDEI TY

2 A 7 # | ZEURNEOBFRZDS U CREERZTRRVE T,

EFERE N R | HETCDES

I M Al BR | MEEERERD10% LT

2y Y ~
KH7EYBIRIAL L
Daiwa Asset Management
A7 'Y bYRIXY bk At
RRPLTREXAOA—-TEIE 1S
https://www.daiwa-am.co.jp/
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W {EREAP DR EEMER & hin S DHR

40 - IRX—KR—+TFUHF - IF—-T7UR

SHIERHIRICHIID [SEDERSGE]
MEEPEEDOZEMICER L. BROEEYI—IL - O—2F(C

10%@ KB EAZETDIHEHTI,
' — T OK—FTFUFEDNT
10,017 - MEEPEEORZRMEICER L. -/ - O—VEHCLDERET
’ WE L.
10,016 \ ORYFI—T ELDERICDONT
' \ LT 7Y RIGBERAOTHE R IEEEREL BRIV FI—IBLO
10,015 SERNZRITTBIFEA,
10,014 \ (S1DERAH)
‘ FREMOEEOREMICEEL, EHOBEC I - O— V&L
10,013 BERZITOHHTT,
2091 2055
(2022.12.9) (202312.17) w1 BO%y oEAEOEE
& = = 72 % & N 18 E 3
R LA FERZELFHN -A
HAE)20224E128 9 10 O1P; * * AMEESES _
e ERAS : Z L2 0
12B% 10,017 0.0 - Z i) o
20234 1 Bk 10.017 0.0 - —
2 Bk 10,017 0.0 - & &t 0
3 A% 10,017 0.0 - GET) %iﬂ@i%ﬁﬁd:d%ﬁiﬁl:out[aﬁﬁ}%L/tEBU%@*IEE@%E%E’EC‘%E@
EES 10,016 ~0.0 - (12) BECECAARBEMEEALTEI T,
5 Bk 10,016 £20.0 -
6 Bk 10,015 £0.0 - e e s
7 B% 10.015 20.0 — -JuEbJ:Uﬂygla)‘lk/R
8 A% 10014] 200 - RIS 51 3EEB K UBEIRS Y F B A
9 Bk 10,014 £20.0 -
108% 10,014 £0.0 - o
118% 10,014 £20.0 _ BEERLGTEIER
(H95)20234 128118 10,014 £0.0 -

GE1) BESERIGHSM.

(£2) NHERALREFIHRPHEMHES @RLES) SIUESEYZR

TFET,

(E3) HT7YRE REULINEOEFRZHS U CEREERZT>TEY. N

VFR—IBLUSERHEIH U FEA.

SEEMIBSDHIBICDONT

[EE(HEA - ]

CEREE)

#i5 1 10,017M HiFK : 10,014M BEE=E: 20.0%

SEREAPICH T D EERTERTEISH I E A

WEAEER#R
SEREIRICH I 2 BMEESFSFOESANGSH Y T A,

[BEMEEDE LS ZENER]
d—)L - O—VEOA@WU AN A FRBETHE U ERED S,
BEAEMBREELF U
SIRERBICOVT
OEMNEHERITR
LHERRHZE U T, HBiRFRIESFIRIEMNEED - BNERIET
ZHRBULF U, COTRBERZERI(IC. BELGHE (348
) OFEY BIOEEFRI-ILEBYSHIE< A T ABTHEL
FUI

Wi E{SFEHEDBAY
2023F1281181R%E
T wm =
. 5B 7 ® &k =
e %
d—)L - O—2V%., Z0Dfth 62,664,638 100.0
RBISSEHERER 62,664,638 100.0

(F) FHEEADRAIAREIFIE T,
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