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25HAZR (20224 4 B12H) 13, 860 800 6.7 30, 856 10.9 95.1 3.7 2,920
26HA7K (20224E108128) 14,722 700 11.3 31, 606 2.4 94.8 3.8 3,129
27H8R (20234 4 B128) 13,771 0| & 6.5 28,710 | & 9.2 93.1 3.8 2,980
28HA>K (20235108 128) 16, 388 1,500 29.9 36, 533 27.3 92.9 4.0 3,534
29HR  (20244F 4 B128) 17,513 1, 800 17.8 45, 204 23.7 95. 1 4.2 3,908

(1) BEMBADEEERFIDEZIAM .

GE2) MSC I A RIEH FH51%ESAH. AEE) . MSCI Inc. ([MSCI]) OEBEZEEFBT. MSC A RIEH #i51REXSAH.
AVR - JVE—R=2) ZHECABREL, BT 7Y REBEEBEZ10,000& UTAR 7 £y MYRIXY MHEELEHDTT, MSC | A Rig
B ®SHEEELAH. VR - JVE—R=2) [F. MSC | "BRUIIBHTY ., BHERICH T 2B1EE. MNPTEHEZ DM —YIDIER]IFM S
CIIZRBULET, FEMSC | (F. BHBHONBTEZEE I DIEND IO NREEILT DEFZFGLTVET, 277V REFE. MSCIIC&>T
Rl #R, FREEGINDBDTIIBL. MSC I EERT 7V RFRBEAT 7V RNMETVTVR A VT v I RAICEBLTULH RS ETDE
WEBh, REBEEXICDOVTIRFIESZTELL TV, [ https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html )
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i) 1"MA 128 20241 B 28 3R LIS
(2023.10. 12) . s . (2024. 4.12)
BEEMER (Fo) — HESBREEEMER (B THEERER (B

(F) DECBREEEMEE. SENHBEOREMRZE LICERIELIZBDTY,

* NEEEREREMBES. HiEE BAH) ZHEBCHERELICBDEGBUTHELLBDT. 77 Y NERORBNR/NT 7 —< VA%
TIHDTY,

* DESZEERETDINESHNICOVTR. BESFANTHAOI-RICIIEBVFYT HESZEBNCHIRETZI-IANRBVI 7Y RD
HUET)o Ffew 77V ROBAMEICKIERFGDRBUET, Lo T BETFIDETOWRERIT DD TIFHD ) FE A

WEAE(HEE - SRR

Hi 516, 388M

Hi K 117,513 (9BCcs1, 800M)
BEE 1 17.8% (DBcEddr)

NEEMEOFLCEHER
[TAD - FUITP - AV RBMIYT =T 7V R] ZBUTA Y MGERICKRE UIcBR. B
(FEFUE U, BFGFEREGDP (EAMREE) MEREROFEKRREZR(FTeHRATTRD LR (CH
A KEOFMTFFHADBERREZEREUCA VR - LE—DHRATO LR (HER) i FSRE
HERBWE UL, <HULIE RERIBICONT] ZISRIZE 0,
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s B B S BB EEAY. FIRE) 3 gt
B oZ ok | BTEY | K B = = =
M % % % %
(HA 88) 202310812 16, 388 — 36,533 — 92.9 4.0
108K 15,746 | & 3.9 35,340 | & 3.3 93.2 3.9
MB=x 16, 510 0.7 36, 885 1.0 93.6 3.9
1287k 17, 081 4.2 38,636 5.8 93.6 3.9
20247 1 B=x 17, 880 9.1 40, 683 1.4 93.5 3.8
28X 18, 380 12.2 42,918 17.5 93.9 3.9
3Bk 18, 815 14.8 43,701 19.6 93.6 3.9
(HA =K) 2024 4 B12H 19, 313 17.8 45, 204 23.7 95.1 4.7
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AR LE—IF. BERFIEN 52023F128(CHFT. KEESHIDETZ2TTCHEKRILE
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RIFTKEOFN NFRADBEREZERICAZK NG EB I EBREND. WHTLERLE
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mET77UR
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ERIEMTIEF. LERZERY ND—JZ28 0, EABFO—DIKITENT 2EBBITAF
@ HDFC BANK LIMITED ¥, 45X MU—4.0 (554 REESS) DNBEELADEBVEICKRS
ERABIVIZFPUVIKRFED ABB INDIA LTD REAEMBA LM E UE U,

RNIFI—=TEDEREICDONT

77V REERDFHOECIFEBREEL BRIV FY—IZRIFTTHI T E Ao
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WE%EE@&E@KBTﬁFWE EEDEEER (1 5038Y) | ZTSRLESL,
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BSEREEOAR (1 /A0%5Y) BINRSEEDOSERE (1 /03Y)
= 18 =] HA
18 =} 20232108136 y -
004 4 B (a) %%Eﬁﬁ%f&@@ﬂé:%uﬂﬁn _ v 38.94M
(b) REERZ DA M TE S a0 v 2,849.90
HHSieE (Bhad) ()] 1, 800 (o) RS 3,585. 24
(d) HE#EmELE 3,207. 65
SESEMERLL R (%) 9.32 —

LHADINZELISY ) — () nles 1,800. 00
BRSO BN REE (M) 7, 881 (g) BHBUHENRE (e—1) 7.881.75

GE1) THHOWE] (& [REEREORSENG] SX0 [REEREOETH () v7ZENURHEEEN SHEEEZSI ELTVRT,
SEZsTeEEED] NODEICTKY UcRETY, Klow BN
& NGRS BLO [DEERBREILE] HSNEICTHL UICHERTI .
(£2) AXRBEFUBTTEY . BN E LHDONBINDESTH LI HEE
(Ford) [CEBURBRWVWBED B KT,
(E3) SMHEEONEEMBLRESUHADESE Bdd) OHRELEME (D
BEEAd) [SHITBHET, 777 FOREEEFRIGUFT,
(E4) REEFEDHEL. [FHRUIENRE] FZAREREGROELEMER
Z LO2HBEN G FIH, ERICIEEMBAZLBI 2BONEEZEHX
IWFB T EFITTNEEA.
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mET77UR
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BT 7YV RTlIEF. 41V RMEEORBNBHENSEEZERT D EZHE L. ERBOREKRIN
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=] g (2023. 10. 13~2024. 4.12) H B o #B =
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ST = S EREACh D OE4E(DER ¥ (ST
SHEREACh OO E4E(HZA(L 17, 459 T,

RESHDE. 77V FOEREHEE. ZESMNDEREN. 2%/

BOFTE. EESEFDOFHFDID

BN, ERBRSSEFSREBFDREMN. DERNTDET 7V RO

B, BARDERIEHSFOIIM

ERtE. ERMEDEE. RESHN SDIBHDERITORIM

FEE R T A = SRR DFTE R FEN, B EAHAP D2 i

0%

FTEZLTAAIE. BIEZFFDTEDER. FTTEMTAICSIA D FEHHR

E 5E B M 161H 0.924%

(RE=H) (77) (0. 440)

(BRFE=4E) (77) (0. 440)

(RE=) 8) (0.044)

e

EEZREFHE 19 0.108

(#k L) (18) (0. 106)
- A47v3v) ) (0.002)

BMEIESFENS |8 = SRR OB MEEZFEG (B S ERHAP DI i
BIHEEZFERS % 7 0.040 | D%
BMEEEFES 1BilE. BIMEEZs0m]SE DMEFKLET SES|CET BB

(& ) 7) (0. 040)
ZTOMMmER, 234 1.339 | ZOMERA=SERMPOZOMER, SENIRO R EELE

REEMAEF. BHCBITHIRERTHICTIL S HMIFFORES LU
BE2DRXE - BEDBLEFICET SEH

(EEEH) ) (0.003) | BEEBAIF. BEEAFCZILD 77 Y FOHEAICHRSIER
(2 o ft) | (229 (1.288) | AV RFvEIILT' o VEREL. 1EFERHDIEE(ICET 52 DDEHR
=] 5t | 421 2.412

(1) HERBPOER (CHERONNZDDFHERZSO) [HBH. BHICK > TRBEEDMICEI NG S8, IREDHMBEDBEE
EICKIBEHUIAERTT,

(£2) BRBFIBEETEICHRBZOBAALTHIET,

(£3) SHEEF1HOBYOENTNOERAEEZLERAPOTHIEEMETHRL TI0ZR DD T, RS 3 ARG ZIERA
LTHIET,

(£4) HHFANTVBIY—T 7Y RPSH2BE. TEERLFHR. BEESEEIRSLUZOMERIE. HZYT—T 72 MHHA>
IEEBEDSB. DT 7Y RICHBT2BDESHET . HHIANTVDRERFS (WF—T77 Y FZER<) HH35E. &
BEEOERIF. SZBRECTASITIA > LBREZESHF EA. B, BFRECTIASOEROHBEHRRBRCSFS 1150
L) DBERAOBEI] HESTESHDICDOVTIE ALY 7Y FOBE] (CRRIBDIEELTHBUET,

(REERM) 8) (0. 049)
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ZRUCHTHRUCHEEE (%) [34.53% T,

EREEEA
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0. 88%

T DthER
2. 68%

4.53%

EREEER
(BRsT=1D)
0. 88%

EREEER
(ZsEatd)
0. 09%

CE1) 1 EOHYOERFMICEVWTHVCEBEACIUVEHLIZHDTT,
(£2) BBAEF. FAICULT, BEFHH. TEEAFIRSSUEMESNS HESHEEA.
(£3) BhEEF FRBBEULMETT,

\_

SRR DER - BE(CH D > BRDIERZ. BhOTERMEDLICHPOFIREMEE (1050Y)




AT+ AV RKKA—TY —HYIRADEH —
BEES K UEG|DKRR
PRI EEESREAISDRE - BKR

(20234108 138H'520244F 4 B128%E T)

®E 7K
O#® | =8 | 0% | = &
FO FH FO FH
g4 - U7 -
YT — TR 42,449 | 229,100 90,369 | 545,200

() BAERBIFENET,

BHATEEROPBFHAAGRERERCH T 22
(2023105138 h 52024 4 B125&T)

WIS EETIEDIER
20244 4 B12HIR#E
T B *
B
5 = W E | & %
FH %
IALT - TUIT - AV RKIP=T 7R 3,901, 216 89.8
d—)U - O—2%., Z0fth 445, 198 10.2
B STl 4,346, 415 100.0

(E1) SHBEEADRARBI BT,

(E2) SNEREEG. BROBHZYBRSEYEETERSOMEZD L(CRE
EEBEDEDBHETECIIEHIND LU — N THERELIZHDT
Fo BB ABNBICHIFZMERE LV —MEE 17X UBD- FL=
153.09F3, 1A YR -JLE—=1.85M. 11—0=164.17MTY,

(£3) 947« FUIT7 - AV RKI P =T 7V RICBVT, HBHKRICBIFDH

- g e %ﬁ HRAGARE (3,802,551 FF) ORABEHMERE (.01, 730FM) 3
B 94D FUST - AV RERF—TP IR TRLLEE. 9.5%TT.
(a) B TEEEEE 1,489, 055FH
(b) HAChD P A MR B Tia2E 3,641, 720FH BEE. BB, TABKLUEEMEDINR
(c) TEBLE (a) / (b) 0.40 20244 4 B1281R%E
GE1) (b) FEAFREDEAABTRADTS, 5 El EEES
(22) BUARISIHET. (A &EE 4,346, 415, 751F9
a—)b - O—vE 444,698, 911
WAISRFEA & OBEIRRS GE2TR e 3,901, 216,840
= R ) — /)7 B = ’ ' '
’ KAE 500, 000
s — = (B) &fi 438,275, 059
UIEREATRIC 3513 B FIBRIRA L DEB I3 5 W F A e o 2309
RILERRE 503, 250
. FINMSFTERM 35,979, 635
WEA B ERR Z DfthsRIAE 106, 988
eI (C)$uARERREE (A—B) 3,908, 140, 692
= Ta— TTA 2,231,584, 368
& B = M =K REBRRIESS 1,676, 556, 324
O #|[ 0 FIEE (D) SSHEROK 2,231,584, 36801
) F0O F0O FH 1705 24(HgE (C/D) 17,5134
IAT - FUIT - AV Rk 667.957 | 620,037 | 3,901,216 * AR 3510 B TTAG2, 156, 892, 73873, SERMRITIC B BB MRETARE

XY-TFUR

(F) BARBIFIET,

178,409, 996, [EIARHITTAEA(F103, 718, 366FI T T,
* BEIROFH RO Y OFUEESF17, 513 T,




WERDIRR
HE BH2023F108138 20244 4 B128
15 8 E B
(A) BoHEES 714H

SEFIR 1,952
ZINFIR A 1,238
(B) BffiEEzsoE1Em 680, 757, 106
ST 689, 608, 973
FER1E VAN 8, 851, 867
(C) (SEEERMIE VAN 36, 086, 623
(D) ZHpiEmE (A+B+C) 644, 671, 197
(E) piHRiREISES 715, 816, 239
(F)iEnSsE=iats 717,754, 074
(GEEZEEE:) ( 800, 076, 923)
(FEEIBREZER) (N 82,322, 849)
(G)&&t (D+E+F) 2,078, 241,510
(H) &7 VAN 401, 685, 186
REBtEEHERE (G+H) 1, 676, 556, 324
BiIlEtEERE 717.754, 074
(EEZEEEE) ( 800, 076, 923)
(FEEIBAEXER) (~ 82,322, 849)
DECEREILE 958, 802, 250

CE1) (SEEMMNEICIHEFERMICN T HHBREELFZSOTRRUTCBUR
El

(F2) BilfEstEBREEC . BIEHEETAEDEREZVL. TAZ D2
BBEFELRE LT, LO258EMGEE UTESINE T,

(E3) NHEHEEDOSTRBREE T NSRS DEBE (W8 | 2I8R
<FrEEL,

(E4) BEEEHE FIREETD OBADERICHRIERDSIEFIF—5%
ZETBIEHICETDER 9,711,742 (REH)

BN EEDOSEBE (15)

EH B = H
(a) REERBORSSEG 8,691, 348
(b) REERBOEMEISTESER 635, 979, 849
(c) =S 800, 076, 923
(d) HEcEREIE 715,816, 239
(e) HBHHEHRE (a+bh+c+d) 2, 160, 564, 359
(f) DicsE 401, 685, 186
(g) BHEMRHOEHSEE (e — 1) 1,758, 879, 173
(h) SEEROH 2,231,584, 36800

S PRI 7 S el

— AVIADEH —

R @& 27 B = O

d A 5 B

170383 WHESE (HAdHd)

1, 800
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94D - FUZ7 - AV RKIY—-T 7R

<tHBER>

YIPUR (AT - AVRKRA—TY —HYIROEH—) MRETRELTVD 940 - U7 - AV R
HMYY—T 7 R] OREH Q023F108128) &Y T 7Y ROREANRF>THIEIDT. BT 7Y ROREH
(2024F 4 B128) RECHBIFDIAT - TUZT7 - AV R —T 7V ROBEABEOABSE #BH WV LE Ui,

W5AD - FUE7 - 41V R Y —T 7 U ROZERFTEHIR

% = )
(202351081381 520244 4 B12HZFE T)
= F 58 F
# A w8 | & &8 | %M # A O | & & | %M
Fk FH | Fk FH &
RELIANCE INDS-SPONS GDR 144A (A >/ R) 12. 669 129,753 10,241 | ABBINDIALTD (1 R) 12.728 133,575 10, 494
KAJARIA CERAMICS LTD (AU R) 49.1 119, 876 2,441 | CUMMINS INDIALTD (4 R) 18.933 91, 494 4,832
TATA CONSULTANCY SVCSLTD (£ R) 12.1 87,358 7,219 | TVSMOTORCOLTD (A R) 23.1 88,963 3,851
ICICI BANK LTD-SPON ADR (£ >/ R) 20.6 70, 483 3,421 | CREDITACCESS GRAMEEN LTD (1K) 29.62 82, 668 2,790
INFOSYS LTD-SP ADR (> R) 22 56,012 2,546 | INDIAN HOTELS CO LTD (> R) 79.937 72,651 908
TIMKEN INDIA LTD (4> R) 8.2 46, 897 5,719 | INFOSYS LTD-SP ADR (1 R) 22.4 60, 448 2,698
ENDURANCE TECHNOLOGIES LTD (> R) 10. 743 31,370 2,920 | GREAT EASTERN SHIPPING CO (1 R) 33.1 59,913 1,810
SCHAEFFLER INDIA LTD (> R) 3.9 22,068 5,658 | ICICI BANK LTD-SPON ADR (1~ R) 14.9 57,849 3,882
HDFC BANK LIMITED (/> R) 2.7 7,483 2,771 |DLFLTD (A R) 31.9 54,520 1,709
INDIAN HOTELS CO LTD (A R) 10 7,354 735 | RELIANCE INDS-SPONS GDR 144A (£ R) 4.6 50, 416 10, 960

(1) ERERELRSE.
(E2) SEOBARBISIET,

WEASERER
TEelF. 20245 4 B2 BRECHIFZIAD - TUIT7 - 41V REKEIY—T 72 R (620,037F0) ODRBTI .

(1) 5HEHT

20244F 4 B12BIRE 20244F 4 B128RE
£z A T oM %8 x B 5 bz L] Y 5F fii %8 X B F
NEREE | HEnEsE NEREEE HEnEsE
k| F7AUn- R M Bk TAUR - M
(XU ) ENDURANCE TECHNOLOGIESLTD |~ 324.25|  62,311| 115, 275| —fiB# - -t
ICICI BANK LTD-SPON ADR 339 89| 137.217| &Rt PHOENIX MILLS LTD 193.51| 58,603 108, 416| N&f7EE
INFOSYS LTD-SP ADR 370 663| 101,618 fBERHEAM JK CEMENT LTD 65.67| 28,439 52,613 344
RELIANCE INDS-SPONS GDR 144A 124,69 884 135,339 TRILF— L&T TECHNOLOGY SERVICES LTD 94| 53,080  98,216| EAE - -’
PAUA-RU % B & 88| 833.69] 2,444 374174 HDFC ASSET MANAGEMENT CO LTD 19| 47.804|  88,437| &Rt
B B TSR <t > 354K <9.6%> CARBORUNDUM UNIVERSALLTD |~ 551.21|  70,248| 129, 960| 5544
| Tk - ¥ COMPUTER AGE MANAGEMENT SERY 89| 27,146 50,220\ E&E - -’
(1 R) TEAMLEASE SERVICES LTD 78.42|  26,278| 48,614 EAH - Y—E'R
NUVOCO VISTAS LTD 509.79| 16,239 30, 042| =44 TUBE INVESTMENTS OF INDIA LT 138 49,234 91, 084| —fBH - -t
SONA BLW PRECISION FORGINGS LTD 45| 29,000]  53,651|—HEEY - H-r'R TATA STEELLTD 2.321|  38,308|  70,869| =4
SCHAEFFLER INDIA LTD 137.26|  44,100|  81,601| &A% - -2 CIPLALTD 73.22| 38,877  7,9%4|~NLRTT
TIMKEN INDIA LTD 159| 45,692 84,531\ &A% - H—L2R AXIS BANK LTD 681| 74,079 137,046 £8L
CHOLAMANDALAN INVESTMENT AND 484.4) 57,730 106,801| &&h FEDERAL BANK LTD 2,930| 46,587 86, 185| =Rt
KAJARIA CERAMICS LTD 491 60,611 112,131 &&# - —ER DLF LTD 361 32,802 60,851| REHEE
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TIMKEN INDIALTD (4 R) 9 53, 441 5,937 | BHARAT FORGE LTD (/' R) 28.1 48, 376 1,721
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ICICI BANK LTD-SPON ADR 462 282 642| 95, 884|RA COMPUTER AGE MANAGEMENT SERV 104 104 25117 45,461 |8K8 1—K'R
INFOSYS LTD-SP ADR 594 374 658| 98, 304 1B FR#LA;MT TEAMLEASE SERVICES LTD 91.42 78.42| 20,282 36, 710848 -2
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