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FUe—A7T. BiREMi (CEH] LR Z2HH T 2EBZRUIcCENS. BROEZRMBERDEE
PEHIN. ATKRILESH2RICETLR U

(SSEHIRIPDER S E

BNIET77 VR
ANSTIVI ~AVAL - TF7FIR (VNI NITTTR) "DEREESGZEBAICHED
ZEICEKHT. KRVEBETOERBMIERDESE (%) [COBIREZTOEEDIC, #EINICRDH
KEFARL, b= IUI—VDRXEZBRIT DI EICKY ., BEMEDBEERREELE L
INEEDIERZEDH S U TBRZITVE D,
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WMRARSTIVT cAVAL~T7IR (VNI N1TS5R)

KRB TOEREERDESSE (X) [COBREZTOIEEDIC, BEMICEDERZHFEL.
b= ILUY—2VDERALEEKRT D EICKY ., BRMEDEERRMERERE UINGDIERZ
HEUTERZTVET,

WA - IX—=TEYy b - IPF-T7UR
MBEPEEDZEMICERL. BHOEGBYI—-)L - O—-VEHICKLDIERZTVET,

XEE - BFTHEEE. REBSHE. /\1 - -V B BEBRIZS. N>J0—2V%ETT,

(EEHRAPDOR— b T FVFICDONT (2013.7.12 ~ 2022.9. 27)

L E AN
HBI7VRE ANSTIVI - AVAL-T7IUR (JINVI S/ NI1ITTR) £EFA4D -
NR—=T7Evh -XPF—=T7URICKETZDT7VR - FT - TPV XTHY. EEHEEEDT
ANSTIVI A VAL - TF7UR (VNI NITTTR) "DREEGZESALICHEEL
F U,

WMARSTIVI cAVALT7VR (JINYI /" N1TSR)
KRIVBTOEHERDESFICHBIREZIT O EEDIC, BBMICRESHERZHEEL, b—Y
WU =V DRAIEZEEBKRT DI EICK, BRMEDBERGHEERTE UNEGEDOHEERZD S U
CTEBRZITLE U,

WIALD - IR—=T7EY b - IYF=TF7UR
MENEPEEDZERMICEEEB L. MAOEGEYI—IL - O—VFICKDERZITLE UL,
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RNIFI—=TEDEEICDONT

S5 7Y N EERDFHOECIEEBREELRINYFY—TIZRITTHI T E Ao
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L
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PEEEICDONT

ESERAEP DI DECIC DEX LU Cld. BREEREDESFINMNPERECFST ETERD o fefe
B, BESB TV EEFR U,

RHBDHRFIXICBMMNELTIE, BT 7Y R ECEBVCIEEEH LB L LTET, 5L
DIASREEEOERICDOEF L CEF. ZREBDHREFTDTHFIOAT I LD HEZHL T
IBFECIEVNEINDT, —BOCERZB I FILOIDUSBBEVBLLIFET,
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SEET A — S DR BRSO S
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SHESEEH | — B
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zomEm| | ZotEE - SRR DOZ OB, RO PSS ECN
=1 st 65 0. 507

CE1) HEREIPOER (HERONN D HDIFHERZST) 8. BIICK > CREEDHICEEN' G cH. BEDOMEDEE
EICKBH UIAERTY,

(0£2) BREREECE(CARBEZELEAALTHIET,

C£3) BHERF1HOHYDOZTNTNOERELEZ SIERMBPOTHEEMEA THRUTI00ZR DD T, ¥R 3 KGZNER

ALTHIFET,

(£4) HBFANTVBYY—T7 Y REHDIBG. TERFLFHH. M BB LOZOMERIE. HEXY—T 7Y RHIA>

JeBEBEDSE. TOIT7Y RICHET 20DESHET. HHAANTVNBRERETILS (WF—T77 2 NER<) I'H3HE.

BEEBOERF. SRREEFASITIL S ILBRAZESHFEA. BH. SRREEFASOEROSESHRERICBIS 115

0% OBERADOEM] AESTEZHDICDOVTIF BALLT 7Y FOME| [CRRIDIEELTHBIET,
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HEREAROER - BEEICHh > IcBRADKEZ. BHOFEREEORICHAPOTEEAREME (1 0HY)
RO TRUCHRBER (X) (F4. 5% TI,
EREEER
(FiE=)
0.32%
EREEERLS
0. 80% EFSEER
(BRFE=1D)
0.67%
HIFUR
1.01%
EREEER
. (Z5T=1h)
REFLT 7R 0.03%
3. 04%
ERSHEER
2. 24%
wregx (O + @ + ® ) 4.05%
OET 7 ROBERDLH R 1.01%
QRESLT 7V RDERSEERDL = 2. 24%
BRERT 7V RDEREEEBLUNDEER 0.80%
GE1) BEET 7Y RERF. YT 7Y RPEFANTVRREETIS (RY—T7 Y RER<.) TT.
(E2) EEBREF. RAIEULT. BEFHEH. TERIFHRBLOEMESEE HESHEL o
(GF3) BBEET 7Y RICBVT, FELAICSENTOBVERZREL TR Y Tt A.
(F4) BHEERF, FRBEUETT,
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(G£6) ODBAF. YH—T7Y RIS LBREESHED.
(£7) ODNBERAEQADEMIF. St ESNICHENRBZIEENBUET,
(£8) LEDRHBRHTEHELIEDDTT. TOH. INSDEFHETTHBETHY ., ERICRELCBADHEERRBUET,
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O ® = = |0 Bz = O %] =m|(O ®[e =
SNE FO ] FO ] FAT DTy e 0O M 0O ]
(FBERE) 1.39588 195 | 110.35163 15, 847 YF-T7UR — — 4 4
CE1) TEEEFZE LT, (F) BAERBFIE T,
(X2) SBOBAFBEIET,
BEEFFEENIR
BEEESREsS _
(20224F 3 B29BH 520224F 9 B27E % T)
u HA
= <t 5 F
84 I O % |= = | 748G 8% 17 O % |= 2| 788G
+0O FH M F0O 3 M
NB STRATEGIC INCOME FUND NB STRATEGIC INCOME FUND
NON HEDGED N 1 CLASS 1.39588 195 139| NON HEDGED N 1 CLASS 110. 35163 15, 847 143
(AR VES) (TARES)
GE1) SEEFFELRE.
(22) SBEOBAFBEIET,
BFAIEBFEA L DORE RRE WIS E(SSEIEDIER
20224 9 B7BERTE
HERREARICHIF D FIERHRA L DEEFH U FE Ao - - " E B
- 7O & [
. FH %
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RIRHAKICHIT 2 EMEIESE0EFANEH I F A, ISt EERER 4,986 100.0
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(3 BEREIEEHET,

(F) FHBEADRARBIFENE T,

20



949,/NB

< KERESFEET 7 R

BEE. 8f. TAS SUBLEMEREDRR

20224 9 5278177
L] =] B 8 B

(A)EE 4,986, 6591
J—)b-O0->% 4,986, 659
(B)&f& 33, 554
RIS FEER 33,542
RILFIR 12
(C)#tEEREE (A—B) 4,953, 105
TR 3,681,510
EEEEnE 1,271,595

(D) ZEHEFOIE 3,681,51000

1 /AO= EEffEE (C/D) 13, 454M008%

* BB (C BT B ITTARIF12, 627, 819, HIERMEAEPR(CH T 2ENRETAEE 0

M. EfRITAZEES, 946, 309 T Y,

* EER O RO ) OIEES13, 45410085 T .

WERDIRTR
HE BH2022%F3 5298 FE20224: 9 B27H
i B E] H
(A) BRI A 2544
SIFIR A 254
(B) BiliEEsssE 8 473,423
FEERMm 516,534
b=t A 43,11
(C){EsERm=E A 33,542
(D) ZHpisHE (A+B+C) 439, 627
(E) gidpigtiistss 150, 819
(F)EnfSstEEas 681, 149
((REEEEEE) 54, 785)
(FEEERIEZEE) 626, 364)
(G)&&Et (D+E+F) 1,271, 595
BEEETE (Q) 1,271, 595

GE1) EEEEEM%[L [FEFHMCN T DHERSEIRZSOTERRLTHBIE

(£2) E?JI]E’E#EH%&IS: ENEERETALEDERZV. TAZTOS
GlFBELELT, LOZBEEFmE UTUEEINE T,
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KEBESFEET 7 VR BEANYIRBL (F1ERER)

B & 8 fF B E E B # B =
= 5 19 B BEEFEENEEE 201367 B128 REGEFTENE TERORR
BEEFEEZNETH 20224 9 B27H EE K& 4,986, 659H4
X N | BAfE 1REEE 73 IS (& & E#®&E 33, 554
RIS LT B BINES 0 e A 5 4,953, 105
ey mES 1, 000, 0001 3,681, 51000 2,681,510 R iE 3,681,51000
T A & 1, 000, 0004 3,681, 510M 2,681,510 | 1 B&fiiH D EEE 13, 454F00%%
B 5 8B B XK O KRR

. — . “ ; T8 fiI B Y D R s

5t & 8 T AR B fli & E &8 H % i 28 = P 5 B =
= = = E %
215 7,668, 886 8, 142,311 10, 617 0 0.00
£ 85, 738,203 107, 615,908 12, 552 0 0.00
£ 38 84, 586, 782 95, 621, 890 11, 305 0 0.00
£ 4H 55, 280, 220 64, 466, 915 11, 662 0 0.00
$E58 55, 040, 232 60, 871,926 11, 060 0 0.00
FEo6H 53, 836, 845 62, 624, 621 11,632 0 0.00
78 13,570, 163 13,777,815 10, 153 0 0.00
E8H 13,576, 031 16, 090, 588 11, 852 0 0.00
E9M 12,627,819 15, 481, 670 12, 260 0 0.00

GE) 1 EflFSEasiE 1 50,
E & & O & ®M 5 €
1T A O3 W E & F 13, 454M00%%
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ARNSTIVI cAVALTF7UR
EANyY/ N1I3R) / (VNI N1T35R)

HI7UR (F4D0/NB - KEESHMIE D 7R BBy IHY (1 0RER)  ABANvIGL (FE10%R
BR)) (F. TAXVEOHNEREESE (9470 - PUZTF L bSRAM-=FA4DT/NB - ASTFI VT - A£UH
L-T7YR (HANYY/ N1ISR) / (SINvI S/ NI1TSR)] ZFERERNRELTHIF U, LIFOR
FlF. B TAFOAER Financial Statements &0 S5k U. IRESLU—TEERLIEBD T,

CKRILET)
[={=pofEES
20224F 2 B28H
BE
WEEEDHEEE (& $6, 590, 369) $ 6, 119, 260
B 3
HNERSDOFHIRE (&(f $957) 18
NEEBBITERNS|(C K2 5Hiis 10, 964
20w FEE|IC & MR 7,400
FRUN
TEHEHDIRE 45,982
PEEE UTC R B HDIRE 76, 831
Ao 7,485
)=y 32,205
ZDthEE 1,945
BESE 6, 302, 093
=1
NEABITERNS (K2 5HE 17, 147
TO—H—(CHI BFILE — LYWESE | DEEEHLE 20,129
71
BAEHDRE 25, 836
SFEERE LT B H DIRE 1,110, 130
EPZREREN 102,993
FRESITIRIN 11,234
BEB L OEES IR 7,330
BRI 4,622
TR IREN 3, 168
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BREBAENR

RERE I TR RN

RHEERSRM
ZOfEE

af&as

BELLUINITR
ANy I TSR
ANvY /N1 ISR
S INYIT SR
JINVI S NTTSR

FiTHHZMEAIZF O
BELEUVI ISR
ANy I TS5
ANvY/N1ISX
SINYIT S
SINYISNITTSR

SASEEEF 1 OH Y fEESE
BETUVINISXA
ANy I TSR
ANvYI/N1ITSR

S INYIT SR
JINyI /S NTITTR

2,402
138
22
3,510

1, 308, 661

4,993, 432

167,708
3,932,780
72,522
565, 484
254,938

4,993, 432

RS A

479, 676
6. 074, 062
81,557
555, 206
219, 207

0. 350
0.647
0.889
1.019
1.163
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ERstEE
20224E 2 B28BITHRT LI EE
BEING
SRS (RREUNE $1, 651 ZRRE) $ 191, 194
FEINAS CREREIUNAL $6, 936 #EERER) 16, 184
BENDSE 207, 378
EH
RERITIREN 77,950
PRI 59, 024
REB L OEERAL RN 45, 001
ERRAHREN 33,832
SELR T IREN 12, 360
Bipel 7,347
ZEERNIEAIREN 6,992
BB ERRT R 568
FEEG BT RN 514
BRSEt 243,588
RE e (36, 210)
RIRE (18) BLUTHERE (8) :
EiE (18) -
SR E 142, 3%
SAPENS | 76, 389
20w EG| (1,937)
NEABES B LUONEEELEDNS| (503, 299)
FiSRIRIENS (286, 451)
SRlEE (38) DFZEE) :
SR E (297, 170)
SRS | (45, 909)
20w TEE| 16, 094
NEEBIRES JONE BB LERNSI 64, 584
SIS DHIZTED (262, 401)
RIS S K U TS (548, 852)
BRI K2 MEEDR $ (585, 062)
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P

5,000

10, 000

5, 000

10, 000

25, 362

5,000

5,000

THffist 35 OB
f&3% (76. 2%)
735 (0.1%)
EfF (0.1%)

Angolan Government
International Bond (a)
9. 38% due 05/08/48
EfEEst

7585 (Bl
$4,196)

H3+9" (0.5%)

11& (0.5%)

1011778 BC ULC / New
Red Finance, Inc. (a),
(b)

4.00% due 10/15/30

First Quantum Minerals
Ltd. (@), (b)

6.88% due 10/15/27
NOVA Chemicals Corp.
@, ()

5.25% due 06/01/27
HESE

hFIEEt (& $25,132)
thE (0.5%)

= (0.5%)

Global Aircraft Leasing
Co. Ltd. (a). (b)

6.50% due 09/15/24
HESE

hESE (Effi $24,717)
JO0VE7T (0.1%)
& (0.1%)
Ecopetrol S. A.

5. 88% due 05/28/45
#HRGE
JOVE7&Et (&
$5, 895)

JZ9U7 (0.1%)
Ef& (0.1%)

Costa Rica Government
International Bond (a)

7.00% due 04/04/44
EfREEt
JZ29UNEE (&l
$4,513)

REANvIHY (F10REE) REBAvIRL (F1L0RER)

BERER
202248 2 B288
it Bz

usb 5,000

4,713

4,713

4,713
usb 5, 000

9,259

5,300

10,025 UsD 20,000

24, 584

24,584 UsD 15,000

ushD 15,000

24,094
24, 094

24, 094

ushD 15,000

4,356
4,356

4,356

usD 5, 000

4,787
4,787

4,787

usD

st 35 OB
R=ZAHE (0.1%)
EfEF (0.1%)

Dominican Republic
International Bond (a)

6.85% due 01/27/45
EfESEt
R=ZHHNESST (i
$5, 407)

IIFH (0.1%)

EfE (0.1%)

Egypt Government
International Bond (a)

8.50% due 01/31/47
EfEGE

IS R (Eff

$5, 074)
WoEYFILT (1.1%)
& (1.1%)

Altice France Holding
S.A. (@), (b)

6.00% due 02/15/28
ArcelorMittal S. A.
6.75% due 03/01/41
7.00% due 10/15/39
HESE

VotV IWoEst (&l
$61, 593)

ZEFEEZE (0.3%)

15 (0.3%)

American Airlines, Inc./
AAdvantage Loyalty IP
Ltd. (a)

5.75% due 04/20/29
ESE
SEELESE (Ei
$15, 846)

F3525 (0.0%)
11& (0.0%)
Metinvest BV (a)
7.75% due 10/17/29
HESE
FS5V9Es (&l
$5, 303)

I8F< (0.6%)

11& (0.6%)

it

4,893
4,893

4,893

3,864
3, 864

3, 864

17,650

18,274
18, 263

54,187

54,187

15, 337
15,337

15, 337

1,610
1,610

1,610
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usb
usb

usbD

usb

usb
usb

usb
usb

usb

usb

usb

usb

usb

P

20,000
10, 000

25,000

30, 000

1,086, 972
962, 891

47,480
97,403

142, 388

1,008, 366

1,058, 246

15, 000

5, 000

EEEN Sz L
Carnival Corp. (a), (b)
7.63% due 03/01/26
9.88% due 08/01/27
#HESE
NFT & (i $32, 893)
HE (1.1%)

& (1.1%)

BP Capital Markets PLC
(b). (0. ()

4.88%

Natwest Group PLC (b),
(@]

3.03% due 11/28/35
ESE

WESET (Eff $54, 215)
KE (71.6%)
BEBREESS (7. 2%)
COMM Mortgage Trust
Class XA (b), (0
0.96% due 05/10/47
1.06% due 06/10/47
Federal National
Mortgage Association
Connecticut Avenue
Securities Class 1M 2
(b) (@

2.39% due 01/25/30
3.19% due 10/25/29
FNMA Connecticut
Avenue Securities Class
TM2 (b) (0

2.84% due 02/25/30

GS Mortgage Securities
Trust Class XA (b), (c)
1.04% due 01/10/47
Morgan Stanley Bank of
America Merrill Lynch
Trust Class XA (b), (c)
0.97% due 06/15/47
BEBRIIFSE

111& (29.7%)

Allied Universal Holdco
LLC / Allied Universal
Finance Corp. (a), (b)
6.00% due 06/01/29
American Airlines
Group, Inc. (a)

3.75% due 03/01/25

B8~y

31,785

52,573

361, 971

IHY (F1LORER) REANYIRL (F1ORER)

gl

20, 560
11,225

31,785

24,778

27,795
52,573

18,578
18, 442

48,184
99, 438

145,133

16,192

16, 004

13,950

4,657

usb

usb

usD

usD
usD

usb
usb

usD

usD

usD

usb
usD

usD

usb

usb

usD

usb

&

5, 000
10, 000

10, 000

15, 000

15, 000
15, 000

5,000
20,000

20, 000
10, 000
15, 000

15, 000
15, 000

15, 000
45, 000

15, 000

48, 000

7,000

BifiEIZF DA

Antero Midstream
Partners LP / Antero
Midstream Finance
Corp. (a). (b)
5.75% due 01/15/28
7.88% due 05/15/26

Aramark Services, Inc.
(@, ()
5.00% due 02/01/28

Ascent Resources Utica
Holdings LLC / ARU
Finance Corp. (a), (b)
7.00% due 11/01/26

AssuredPartners, Inc.
(@, (b)

7.00% due 08/15/25
AT&T, Inc. (b)
3.50% due 09/15/53
3.65% due 06/01/51
4.50% due 03/09/48

Bank of America Corp.
(), ©

2.48% due 09/21/36

BAT Capital Corp. (b)
3.73% due 09/25/40
Boeing Co. (b)

5.81% due 05/01/50
Broadcom, Inc. (@), (b)
3.14% due 11/15/35
3.50% due 02/15/41
Buckeye Partners LP (b)
3.95% due 12/01/26
Calpine Corp. (a). (b)
5.13% due 03/15/28
Carvana Co. (a), (b)
5.88% due 10/01/28
CCO Holdings LLC /
CCO Holdings Capital
Corp. (a) . (b)

5.00% due 02/01/28
CDW LLC 7 CDW
Finance Corp. (b)
3.57% due 12/01/31
Cedar Fair LP / Canada's
Wonderland Co. /
Magnum Management
%;rp. / Millennium Op

gl

5,075
10, 750

10,018

14, 820

14, 850
13,693

4,704
21,368

18,150
8, 605
17,802

13,888
13,712

14, 475
43,336

13,387

48,120

6,79
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&
10, 000
5,000

15, 000

10, 000

30,000

18, 000

10, 000

20, 000

10, 000

5,000

10, 000

5, 000

10, 000

10, 000

15,000

10, 000

30, 000

BifisEzs D8R
5.38% due 04/15/27
5.50% due 05/01/25 (a)
Charter Communications
Operating LLC / Charter
Communications
Operating Capital (b)
4.80% due 03/01/50

CHS/Community Health
Systems, Inc. (a), (b)
6.88% due 04/15/29
Comcast Corp. (a), (b)
2.94% due 11/01/56
CommScope, Inc. (a),
(b)

6.00% due 03/01/26

Comstock Resources,
Inc. (@, (b)

6.75% due 03/01/29

Constellation Brands,
Inc. (b)

2.25% due 08/01/31

CQP Holdco LP /7 BIP-V
Chinook Holdco LLC (a),
(b)

5.50% due 06/15/31

CSC Holdings LLC (a),
(b)

5.75% due 01/15/30
CVS Health Corp. (b)
5.05% due 03/25/48

DCP Midstream
Operating LP (a). (b),
(@]

5.85% due 05/21/43

Discovery
Communications LLC (b)

4.65% due 05/15/50
DISH DBS Corp. (b)
7.38% due 07/01/28

Edison International (b),
(@,

5.00%

Energizer Holdings, Inc.
@, ()

4.75% due 06/15/28

Energy Transfer LP (b),
(@, (@
6.63%

REANYIHY (F1OREE) REBAvIRL (F1LORER)

gl
10, 075
5,139

14, 658

9,697

25,271

18, 361

10,175

18, 269

9,950

4,407

11,624

4,650

10, 199

9,400

14, 362

9,500

27,075
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usb
usD
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usb
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usD
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usD

usb
usD

usD

usD

&
35, 000

10, 000

10, 000

15, 000

15, 000
10, 000

20,000
55,000

10, 000

10,000

10, 000

5,000

30,000

5, 000

15, 000

35,000
30,000

10, 000

15, 000

BifiEIZF DA

7.13%

Enterprise Products
Operating LLC (b)
4.20% due 01/31/50
EPR Properties (b)
3.75% due 08/15/29

EQM Midstream Partners
LP (b)

5.50% due 07/15/28
FirstEnergy Corp.

5.35% due 07/15/47 (b)
7.38% due 11/15/31

Ford Motor Co.

4.75% due 01/15/43
5.29% due 12/08/46 (b)
Frontier
Communications Corp.
(@, (b)

6.75% due 05/01/29
General Motors Co. (b)
5.15% due 04/01/38
Goodyear Tire & Rubber
Co. (@, (b

5.00% due 07/15/29
GTCR AP Finance, Inc.
(@), (b)

8.00% due 05/15/27

Iron Mountain, Inc. (a),
(b)

5.25% due 03/15/28

KAR Auction Services,
Inc. (@), (b

5.13% due 06/01/25
Kinder Morgan, Inc. (b)
5.55% due 06/01/45

Kraft Heinz Foods Co.
(b)

4.38% due 06/01/46
4.88% due 10/01/49

Lions Gate Capital
Holdings LLC (a), (b)

5.50% due 04/15/29

Live Nation
Entertainment, Inc. (a),
(b)

4.75% due 10/15/27
MDC Holdings, Inc. (b)

gl
34,300

10, 022

9,638

14,763

15,759
12,499

19,339
56, 412

9,708

10, 809

9,837

5,000

30,008

5, 069

17,125

35,831
33,225

9,510

14,738
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usb

usb

usb

usb

usb
usb

usb

usb

usb

usb

usb

usb
usb

usb

usb

usb

usb

PIrz
25,000

10, 000

20, 000

10, 000

10, 000
5,000

30, 000

5,000

10, 000

10, 000

15, 000

15, 000
15, 000

25,000

10, 000

5,000

15, 000

EifEEs DA
6.00% due 01/15/43
Molson Coors Beverage
Co. (b)

4.20% due 07/15/46
Morgan Stanley (b), (c)
2.48% due 09/16/36

MPH Acquisition
Holdings LLC (a). (b)
5.75% due 11/01/28

New Fortress Energy,
Inc. (@, ()

6.50% due 09/30/26
6.75% due 09/15/25

Nielsen Finance LLC /
Nielsen Finance Co. (a),
(b)

5.63% due 10/01/28

NRG Energy, Inc. (a),
(b)

3.63% due 02/15/31
Occidental Petroleum
Corp. (b)

4.30% due 08/15/39
Olympus Water US
Holding Corp. (a), (b)
4.25% due 10/01/28
OneMain Finance Corp.
(b)

3.50% due 01/15/27
Oracle Corp. (b)
3.95% due 03/25/51
4.00% due 11/15/47

Pacific Gas & Electric
Co. (b)

4.30% due 03/15/45
Plains All American
Pipeline LP / PAA
Finance Corp. (b)
3.55% due 12/15/29
Post Holdings, Inc. (a),
(b)

5.63% due 01/15/28
Presidio Holdings, Inc.
(@, ()

8.25% due 02/01/28
Prime Security Services
Borrower LLC / Prime
Finance, Inc. (a)

REBAYIHY (F10REE) ABAYIRBL (F1ORER)

gl
27,004

9,981

18,158

9,025

9,575
4,807

28,725

4,597

9,450

9,326

14,190

13,728
13,658

22,421

9, 867

5,019

15, 366

usb

usD

usD

usb
usD

usD

usb

usb
usb

usD

usb

usb
usD

usD
usD

usD

usb

usD

usb

&
30, 000

5, 000

11,000

5, 000
20,000

30,000

9,000

15, 000
5, 000

5,000

20,000

15, 000
15, 000

20,000
10, 000

10, 000

8,751

5, 000

10,000

BifiEIZF DA

5.75% due 04/15/26

Realogy Group LLC /
Realogy Co. -Issuer
Corp. (@), (b)

5.75% due 01/15/29

Royal Caribbean Cruises
Ltd. (@. (b)

11.50% due 06/01/25
Sirius XM Radio, Inc. (a),
(b)

4.13% due 07/01/30
5.50% due 07/01/29
Southern Co. (b), (c)
4.00% due 01/15/51
Sysco Corp. (b)

6.60% due 04/01/50
Tallgrass Energy Partners
LP / Tallgrass Energy
Finance Corp. (a), (b)
5.50% due 01/15/28
7.50% due 10/01/25
Taylor Morrison
Communities, Inc. (a),
(b)

5.75% due 01/15/28
Tenet Healthcare Corp.
(@), ()

6. 13% due 10/01/28
T-Mobile USA, Inc. (b)
3.40% due 10/15/52
4.50% due 04/15/50 (a)
TransDigm, Inc. (b)
4.88% due 05/01/29
7.50% due 03/15/27
Tronox, Inc. (a), (b)
4.63% due 03/15/29
United Airlines 2020- 1
Class A Pass Through
Trust

5.88% due 10/15/27
United Rentals North
America, Inc. (b)
5.25% due 01/15/30
USA Compression
Partners LP / USA
Compression Finance
Corp. (b)

6.88% due 04/01/26

gl
30,787

4,961

12,160

4,726
20, 450

28, 839

12, 494

14, 346
5,250

5,212

20,109

13,237
15, 601

19, 000
10, 337

9,426

9,243

5,200

10, 043
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P

15, 000
10,000

20,000

5,000

10, 000

20,000

15, 000

15, 000

5,000
15, 000

400, 000
335, 000
90, 000

120, 000
80, 000

135, 000
110, 000

85,000
95, 000
100, 000

B DA

Verizon
Communications, Inc.
(@, ()

2.36% due 03/15/32
ViacomCBS, Inc. (b)
4.20% due 05/19/32
Viatris, Inc. (b)
4.00% due 06/22/50
Vistra Operations Co.
LLC (a), (b)

5.00% due 07/31/27
Western Digital Corp.
(b)

3.10% due 02/01/32

Western Gas Partners LP

(b)

5.30% due 03/01/48
Western Midstream
Operating LP (b)
5.75% due 02/01/50
WR Grace Holdings LLC
@, )

5.63% due 08/15/29
Wynn Las Vegas LLC /
Wynn Las Vegas Capital
Corp. (a), (b)

5.25% due 05/15/27
5.50% due 03/01/25
#HESE

EfE (34.7%)

Federal National
Mortgage Association,
TBA (e)

2.50% due 03/01/52
3.00% due 03/01/52
3.50% due 03/01/52
Government National
Mortgage Association,
TBA (e)

2.50% due 03/01/52
3.00% due 03/01/52
U.S. Treasury Bond
1.88% due 02/15/51
2.00% due 02/15/50
U.S. Treasury Note
0.38% due 10/31/23
0.88% due 06/30/26
1.25% due 03/31/28

REANvIHY (F10OREE) REBAvIRL (F1LORER)

gl

—_

14, 000

10, 434

17,632

5,037

9,290

20,600

15, 263

14, 363

4,950
15,213

, 481, 658

394, 628
338, 142
92, 696

119,912
81,313

125,202
104, 977

83,592
91, 608
96, 840

usb
usb
usb

usD

usD

AUD

&
60, 000
70,000
50, 000

25,000

13,471

158

2,515

5,977

Fin: Y

430, 000
625, 000

528, 524

923

BffiEIZF DA
1.63% due 02/15/26
1.63% due 05/15/31
2.88% due 08/15/28

Uniform Mortgage
Backed Securities
2.00% due 04/01/52
BEESE

KESET (&
$3,992, 372)
{&FSEt (&

$4, 237, 156)

LIS E(EEE (ETF)
(14. 3%)

KE (14.3%)
Invesco Senior Loan ETF

iShares iBoxx $ High
Yield Corporate Bond
ETF

iShares JP Morgan USD
Emerging Markets Bond
ETF

SPDR Bloomberg

Barclays Short Term High

Yield Bond ETF

KESE

LigiEEsE (ETF) &5t

(& $753, 534)

FEHRIRE (32.0%)

KE (31.7%)

EfE (21.1%)

EJ‘rlwlited States Treasury
i

0.05% due 03/24/22

0.09% due 06/16/22 "

=5

EHIFESE (10.6%)

JP Morgan Chase & Co.

0.01% due 03/01/22

EHFEESET

KRESET (&

$1, 583, 344)

&2 (0.0%)

EHIFEE (0. 0%)

ANZ Bank Ltd.

21(‘)) 22) % due 03/01/22

EHFEESE

BFBGET (Eff $670)

gl
50,780
68,778
53,221

23,998
1,734, 687

3,578, 316

3, 805, 099

293, 264

13,220
249, 488

158,510

714, 482
714, 482

429, 987
624, 833
1, 054, 820

528, 524
528, 524

1,583, 344

670

670
670
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nE HIMEESF DU Eili bi7z: BifisE DB gk

IS5V (0.0%) Brown Brothers Harriman
EHFESE (0. 0%) & Co.
BNP Paribas S. A. DKK O“’(O. 74) % due 03/01/22 0<2>

CAD 6 0.01% due 03/01/22 5 ) . N

NZD 55 0.15% due 03/01/22 37 py 3 E%3® % due 03/01/22 0
= O
gl 2 e 0"0.07% due 03/01/22 0"
7 7Y AEE (B $42 e (0.30) % due 03/01/22 @
25T —F (0.1%) SEK 0”9 0
TERTRsE (0.1%) ZAR 154,977 3.70% due 03/01/22 10,030
Skandinaviska Enskilda THIFES St w
Banken AB N - _—

ISUR - rATUEEH

EIR 4972 E%'78) % due 03/01/22 5,585 (i $10, 030) 10,030
EHES S 5, 585 gﬁﬁﬁ%ﬁf (8 1,599, 679
29 r—F VG5 (&l gEEc
$5, 585) 5,585 Y
& (0.0%) s
RS (0.0%) e o 122.5% § 6,119,260
HSBC Bank Plc. REB&UZOMORAEE

GBP 6 0.09% due 03/01/22 8 bl (22.5) (1,125, 828)
EHFRE S 8 g 100.0% $ 4,993,432
HESE (Bl $8) 8
ISURHARY
(0. 2%)

TERIFES (0.2%)

(1) TOIEEDTRTH UL [F—EN20224F 2 B28EERDEMEG IDBFRE UTEB IBFICEULANSNTVET,
(2) 0.5k

BERPBROIT NTOEMHEES . ERSHORSOHMICE DT, BfiEEsOMETRIG< URIDHAERICK > THRINTVET,

o
TBA To be announced (B#%EH) DS, KEBHATHEICK > TRITINZABEOD— VIBRAFOLENS T, GESNCRERORZFHICE
EUHTNED,

(@) 144 AZESS —1933EFFEENE FADREN44ADT TS E CADEZRDEABRMN I > TVDEEE. CNODEEIF. EREIICESE U TESEHE
BERCEFTHTRE T T MICIEENBRVRY . TNSDIESIFIERBN L FHBREINEE Avo

(b) EERIEfTEES.

(€) 20224 2 B28B M DEEEH FT 2

(d) KRf&,

(e) FITHEB |FIFHRESE UN— XA THA S NS,

(f) BR)L, FY~¥—7 - 0J0—%, 21—0. BFA. RO 1—7V - 70-XBCOEHRSHEROSFECO%E TODT/EMN B F T,
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20224 2 A28HEFR DTS | (FEEED —0. 4%)

REBANY IS (F1OREE) BBy

IJBL (F1LORER)

RIvay 2] FRA B SRl / (18)
Long Euro-Bobl March Futures 20224E038 1 $ (2,797)
Short U.S. Treasury 10 Year Ultra June Futures 2022470683 () (3,379)
Short U.S. Treasury Long Bond June Futures 2022470683 (1 (2,086)
Short U.S. Ultra Long Bond (CBT) June Futures 20226068 (1 (1,929
Short U.S. Treasury 10 Year Note (CBT) June Futures 202247068 (6) (7,330
Long U.S. Treasury 2 Year Note (CBT) June Futures 2022470683 1 708
Short U.S. Treasury 5 Year Note (CBT) June Futures 202247068 3) (2, 544)
5 9.5
20224 2 A28HEFRD T 7 ¥ RUARIVONEABFTENG| FEEED—0.1%)
BL  ESHEF ZHEE REE b)) ZHIEE Braliifad FHE (1) STl / (48)
COP  Citibank N. A. 63, 826, 987 03/04/2022 UsD 16,136 $ 25§ — 3 225
COP  Citibank N. A. 63, 826, 987 04/07/2022 usb 16, 238 61 — 61
EUR  Royal Bank of 2,693 04/20/2022 UsD 25,770 — (233) (233)
KRW  Citibank N. A. 6,912,310 03/04/2022 UsD 5,732 15 — 15
KRW  Citibank N. A. 6,912,310 04/07/2022 UsD 5,737 3 — 3
RUB Citibank N. A. 966, 018 03/04/2022 UsD 12,350 — (3,351) (3,351)
RUB  Citibank N. A. 966, 018 04/07/2022 usb 8,386 146 — 146
USD  Citibank N. A. 8,625 03/04/2022 RUB 966, 018 — (373) (373)
USD  Citibank N. A. 16, 296 03/04/2022 COP 63, 826, 987 — (67) (67)
USD  Citibank N. A. 5,739 03/04/2022 KRW 6,912,310 — (8) (8)
$ 450 $ (4032 § (3,582
20224 2 A28HIERDBE L I b I SANEEBTENG| (FWEED—0.2%)
gL E5IHEF ZHEER REE 554 =L Bk FHE (1) STl / (48)
BRL Citibank N. A. 190, 357 03/10/2022 usb 35998 % 876 — 876
BRL Citibank N. A. 1, 848 03/10/2022 usb 358 1 — 1
CLP Citibank N. A. 22,263,813 03/10/2022 usb 28,017 — (31) (€1))
COP  Citibank N. A. 109, 088, 923 03/10/2022 usb 28,018 — (71) 7))
CzK  Citibank N. A. 574, 886 03/10/2022 usb 26, 980 — (1,362) (1,362)
INR Citibank N. A. 2,185, 506 03/10/2022 UsD 29,139 — (222) (222)
MXN  Citibank N. A. 608, 543 03/10/2022 UsD 29, 492 252 — 252
MXN  Citibank N. A. 24,222 03/10/2022 UsD 1,185 — (M (1
RON  Citibank N. A. 117,707 03/10/2022 usb 27,151 — (464) (464)
RUB  Citibank N. A. 2,548, 069 03/10/2022 usb 33,843 — (10, 243) (10, 243)
USD  Citibank N. A. 23,151 03/10/2022 RUB 2, 548, 069 — (448) (448)
USD  Citibank N. A. 587 03/10/2022 INR 44,392 — 0 0
UsD  Citibank N. A. 37 03/10/2022 RON 162 — 0 0
USD  Citibank N. A. 25,610 03/10/2022 czK 574, 886 — 9) (9)
$ 1,129 § (12,851) % (11,722
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20224F 2 A28BRDOMAN Y 97 5 2 ERETERS| (FHEEEDO. 2%)

8L\ H5HEF A E ] REE b ) EE ] Eaife] Ml (8)  #EETEE / (G8)
JPY Citibank N. A. 467,589, 472 03/10/2022 usb 4,051,250 % 9,107 % — 3 9,107
USD  Citibank N. A. 89,721 03/10/2022 JPY 10, 319, 093 14 — 114
USD  Citibank N. A. 53, 504 03/10/2022 JPY 6,191, 309 — (259) (259)

$ 921 § (259) $ 8,962

202248 2 A28HIEROMAN Y I N1 I 5 ZNERBTENE| (FHBEED0. 0%)

B\ WS5HEF LS RiEH bl TS ST STl (18) ST / (18)
JPY Citibank N. A. 8, 435, 369 03/10/2022 usb 73,085 % 64 % — 3 164
USD  Citibank N. A. 967 03/10/2022 JPY 111, 864 — (5) (5)

$ 164 % G 3 159

202265 2 ABEERDT 7Y RUNVO M= )b - UI—2 « RD v T (FEED0. 1%)
B BEIHET BETA EEH AR BEE  ag ey Wi/ (8 SWEH

iShares iBoxx $ High Yield

USD Goldman Sachs & Co. 852, 560 Corporate Bond ETF

0.950 5/10/2022 % — % 7,400 % 7,400

FEE DEEHR
AUD — A—Xb3U7 - R
BRL — TSI LTI
CAD — HF9 - RL
CtP — FU -RY
COP — TIOvEY - RV
CzZK — Fx3d-3J)LF
EUR — 1—0O
DKK — Fyx—7.-70-—%x
GBP — ZRVK
INR — AYR-)LE—
JPY — B#&H
KRW — BED#~
MXN — X33V
NZD — Za—9YI—-3VR- R
RON — Jb—~Z=7 -LUD
RUB — OY7 - J)L—Tb
NOK — J)boxz—-J0—%x
SEK — RDzI—Fv-7J0—%
Ush — KR
ZAR — BF7I7UH-SUR
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ERREE $F10H CREH 2021£12H9H)
(ER NS EARE  2020FE128108H~2021F1289H)

FAD - IX=TEy bk - IT=T7Y ROERKRE CHRER L LFFT,

*HT 7V ROLHEHFRDEI TY

2 A 7 # | ZEURNEOBFRZDS U CREERZTRRVE T,

EFERE N R | HETCDES

I M Al BR | MEEERERD10% LT

2y Y ~
KH7EYBIRIAL L
Daiwa Asset Management
A7 'Y bYRIXY bk At
RRPLTREXAOA—-TEIE 1S
https://www.daiwa-am.co.jp/
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A Ix—TEY b - IF=TFUR

W {EREAh DR EEMER & Thin S DHR

SHIEREIRICHIID [SEDERSGEH]
MEPEPEEDOZEMICER L. BROEGEYI—)L - O—25F(IC

10&% & BERAEITSHHTT,
- REEPEEDLTEMEICER L. I—)U - O—VEICLDERZET
WE LTz,
9.990 ORYFT—T EDERICONT
_1_______1____ﬂ—————1_____ Y7 REEROFEF I EEEELE BBV FI— T B &L
SEEMEDRITITHY TR A,
9,980
(SEOERA)
FEMPEENRSM(CREL. ERHOBEBYI—L - O—VEICL
BEAEITSHHTT,
9,970
= 8 X
(2020.12.9) (2021.12.9) @1 B0y OBEGHE
£ A g 2 % M E |n # & H B 4 B
R N FEETFR -/
M 9% % = _
(HAE9)20204E128 98 9,087 - - SRS 1A
128% 9,087 00 - TOMER 0
2021%F 1 Bk 9,986 £~0.0 - (Z0fth) (0)
2 Bk 9,986 £0.0 — a & 0
3 B% 9,986 200 7 <E1>§§ggaagdgﬁ%couzmmguzauﬁg@g@ﬂg%d@ﬁ
[sray AN
4 BE 9.985 200 - (22) BECEICAFEELREALTH YT,
5 A% 0,085 200 - “ ]
6 A% 9,985 ~0.0 Z WEE B LUEE DR
7 HEE 9,984 0.0 — Y73 -y E---P =y \
8 Bk 0,084 A0.0 _ éﬁlﬁgﬁqﬂt—a—)(jéﬁﬁa’)&oﬂygll;ﬁ l) iﬂ,\lo
9 Ax 9,983 0.0 - BEELSENE
108k 0,983 200 -
118% 9,983 £0.0 - LEREADIC S I B EERTTERMEH U E B A
(0202112898 0,983 20.0 -

(E1) EEEFHEL,

(x2) ’ﬁ;ﬂ?%ﬁ)\ﬂ:%la%ﬂ*??ﬁ%éﬁ*ﬂé% (ERIRHHES) BRUESFEYERR

(x3) %773/ Rl BEUICNBEORREZD S UTCREEAZT>THY. N
VFR—IBRUBEEHEH I FEA.

CERIEE)
S EBEMEEEDIERICONT
[EE(HEE - BEE]
B 19,987 HAK 19,983 MEX: A0.0%
[BAEMEEDE R ZEER]
J—)L - O—VEOR@WU YA T RABTHRE LI ERREN S,
BEAEMEBAFHELE U
SRERKICOVT
OB EHERImR
SEREIZE U T, BRIEFRESHIREMNESEY - BOERIEN
ERFBLE U, COEMBERZERIC. BEEHES (308
¥) OFEYBIUEBRI-ILVBEYSAIETA T XBTHER L
FUl

WEAEER#ER
SEREIRIC S I 3 EMEEFSFOEFPANG S I T Ao
WG EEEEHEDER

20215128 9 BIRE
T wm =
18
. | F m = =
1 %
d—)L - O—25., Z0Dfth 602,175 100.0
EREETIERE 602,175 1000

(F) FHEBEADRAIREIFIE T,
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WEE. 8ff. 48 SUBEMEDINR

20215128 9B1R®E
18 B ] B x
(A) BE 602,175,326
=)L -0—%F 602,175,326
(B) &ff§ -
(C) fhi=EEE(A—B) 602,175,326
TTA 603,229,011
RERfEEIE T A 1,053,685
(D) SZERERDOL 603,229,0110
1 /0= B4fHga(C /D) 9,983H
* HAE(C BT B ITAZEE 563,730,093, HERHIBDICH T 2B ETTAZE
1£181,060,125M, EIfFHITALAE141,561,207MHTY .
* BHRCBIIDETYH —T 7Y RERENR E I DIRESFTEDITAE
FADEEIATHIET 7 VR (BBAYIHY) 999H
FADEEITHIED 7V R (BBAvYIBL) 999
BEBERAS A DXEGEETHa 7D NOTUI7 L (BEHER) 219,583M
BERRES A DXEGTETHRQ 7D NOTUI P L (6 2 ERER) 24,953H
IA DXKERITETHRY A Y aFUIT L (BADER) 848,389
A DKEHREETMYA VaTFUI 7 L (2 ORER) 66,873M
A DREREETHR T 7V R 36,730,213M
FAODBEAVILEETD 7V R (BBAYIHY) 6,592,748MH
FAODBEXAVILEIET 7V R (BBANYIRL) 10,288,683
FAD/Na— S = F =R FoAF - JR=9— - TpUR 10,000/
HEM& ABEERE D 7 > R 1,001,302
FAT/NB - KEESBEI7 VR BBAvISY (1 DRER) 487M
FAT/NB - KEESBE T 7 VR BBEAYIRL (B1TRER) 4,995
949739+ U7 VEa (BRAER) -A~/~ \MAYAL- a501-A 49,911
949759 U7 VEa (BEHER) -2~/ \{AVHL- a1001-2 49,911
S &P500 (RILF7A1EH) 60,069,073
FA4D - F-ANSUPBEEK T 7V R - I2— - K= T+ U 4,473,311
SAOREELI b YR—O—R 479,794,1140
FAD - AA ABEEKRY AV a (BRHER) 2,996,106
I40/NB - KEESHE I 7V R BBAvISY (BEHER) 1,235
9470/NB - KEEFEE I 7V R BBEAvIBL (BEHER) 1,598/
BEERY 940/NB - KEESYKI7 VN BABI-2 (BEHER) 1,544M
ESERE 947/NB - KEESEEI7 VN EEtLINI-Z (BASER) 1,984

* BER DS EOHE Y OIEEEEERIF9,983MTY,

* BEROMEERIEN A Z O > TS, ZDEEEF1,053,685H T,
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