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2BAR (2021128 1H)| 10,502 450 | & 0.8 12,793 6.7 — 95.7 10,794

SHR(20225 6 B18)| 9822 0| ~ 65] 13235] 35 I 986| 7740
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BoE k| =ZER (B oz =|" MO =

M % % % %

(BAEm) 2021128 1H 10,502 — 12,793 - — 95.7
128K 11,205 6.7 13,542 5.9 - 99.5

20227 1 B=xX 10,213 N2.8 12,681 0.9 - 98.7

2 BX 10,312 AN1.8 12,592 N6 — 99.2

3 B% 10,955 4.3 13,807 7.9 - 99.1

4 BR 10,183 A3.0 13,204 3.2 — 99.1

5 A% 9,746 NT .2 13,241 3.5 — 98.6

(BAzR) 2022 6 BE1H 9,822 AN6.5 13,235 3.5 — 98.6
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RE(SEERmEL T
(20214128 2BH'520224 6 51 BET)
g i) 7 T
O %[ @O Hle @
0O e F0O T
B (BE3) | 33.83966 | 401,000 [219.15536 | 2,633,000

(1) SEEZELURE,
(E2) BEDRARBIFIET,

miEamEL
KREEESZREEF
(20214128 2EBH5202266 8 1 B%T)
= I
=5 5 5t 1
£ i) O B & 8 | s b2 i) O A 28 | FHEM
F0O FH o) F0O FH M
INCOME INVESTMENT TRUST GLOBAL CAPITAL INCOME INVESTMENT TRUST GLOBAL CAPITAL
ALLOCATORS FUND JPY UNHEDGED CLASS (747 vazg) - [33-83966 | 401.000 111,850 | 4| 6eATORS FUND JPY UNHEDGED CLASS (74 vz (21915536 [2.633,000 12,014
E1) SEIRELRS,
(32) 2EOBEFBIHET,
BFZEEIRA & DHE [ HE WIS EEEEDBR
202246 B 1 BEFE
HBEREAPICHIFZFZEBRAEORE|EH FE = o " H =
hoo 8 ¥ m @ %
FH %
. eSS 7,634,390 978
WEASERR 947 5T ey TITIT 999 00
~ » . ~ SE R Py ~ B
M IT7IRFT - T XD EANTHERERT 7V O - O—V=. Z0h 169.217 22
R DBEHA P s 7,804,607 700.0
N . E A x () SHEEEDEMIFBIE AT,
- = W& @ @it %
SEIREEEE RS F0O FH %
TAVES)
INCOME INVESTMENT TRUST
GLOBAL CAPITAL ALLOCATORS | 683.35036 | 7,634,390 | 98.6
FUND JPY UNHEDGED CLASS
(T1) L. MAERECNT 5RO,
(52) FBBEOMIHBEDBT,
(2) HIREETARE
" A El E| HA =x
B
i B0 w0 ®|F@a
Fo| Fo| A
§47-vx—Tyh-3H—77vE | 1,001 1,001 999

(F) BARBIFIETo
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BEE. 8. TF8SSUREHEDIRS WSROI
202268 1 BIRE L B2021F12828 FE20226681H
18 B = H K 18 B = B
(A) HE 7.804,607,062 (A) RSN A 22,6378
- O-vE 169,217,342 SERIS 5,344
E SRS GRS 7,634,390,221 LIRS A 27981
TAD - RF—T oy b 999 499 (B) BifisEA5TEER 484,692,303
NY—=T 7 > R (FHmER) ’ IS 102.787.286
(B) i 64,500,127 . PRy
g 10.453.600 (C) fEsEamas A 54,136,527
SKiL B EESRN 53,743,380 (D) S DA+ B 4 C) 538,851 467
COMALER 393,147 () iMtiBg S 19.062.908
(C) FURERER(A ~B) 7.740.016.935 (F) SenfEstaimis 379,426,027
o 7880.379.467 (B224%518245) ( 100653439)
SRR 4 140,362,532 (REREIRLE) ( 278772588)
1 504 Y Effige(C D) 9.8228 RERRIEES(G) £140,362,532
e ey
* IR ORAER BN AR M- T, ZORMIE40362,5328TT, (EE=FHE=8) (100653439
(REREIENE) ( 278.772588)
SRR TS 98,468,761
it s £618,257.320

Cx1) EE’E%&M%[C(31§§E§E@N|Cﬂ‘g‘éiﬁg%%%ffﬁ%’éﬁ%g&)tiﬁ LTHBUF

(£2) EIELERES S, BIERS AL OEEE ., TTAE FES
BEIFBERE LT, FEZBGEHmE UTEINE T,
C£3) NEHEEDFEBIEF T INEIEESDStEBRE (e | ZI5R

<IEEWV,

BN DECE D EEIE (FE8F)

18 B E| H
(a) BELFREORIF N OF
(b) BEEREROAMEIZ TTRE R 0
(c) IN#EEE 100,653,439
(d) DECEEMREILSE 98,468,761
(e) ZHINEENZE(a+b+c+d) 199,122,200
(1) bcs 0
(g) BN NSE(e — 1) 199,122,200
(h) REEROH 7.880,379.4670
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20-Nb« FvEII - 7O —9—=X - T7VR Ny IRRL + T35R)
HT7VER (HFEMAMIBHKT 7V R) & TA Y VEOHNEREETE [J0-NL - FvE9)L - 705 —

I—XTF7UR (NyIRL - ITR) | DRSS (HB) (CRELTHIUEFIT. UTORBIF. BIETAFT
gE7FFinancial Statementsh Sik¥E L. K7 v hYRIAY MHRED KO —EFEIERULIEBD T,

HiERER
20218128308
BE
WESEDHHEE (Bl $89,162,891) $ 94,589,879
e
FENEHDRE 1,708,237
o 44,472
BESE 96,342,588
=11
L EEfE 6
Fih -
BEBHZ ST 2,300,946
BRI 155,198
EPIREREN 35,605
RETB K UBERT RN 8,110
RERIIRIM 2.838
2EREMREN RN 2,424
LSRN 1,954
=L 115
==y 2,507,196
= $ 93,835,392
Ny IIRL - TSR $ 93,835,392
RITBEHZIRESS
ANYIRL - TI5R 845,420

10358Y s EEE
ANYIRL - TSR $ 111

1
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ol CRREWNAL ($177,119) $2ERR)

SEF]R
REINSSET

&H
ERRAEREM
RETBRUEERH TR
CASER
RERTLIREM

SRR

TR
SR
Z DB
BRAGE

REER

KIRIER S K UFHiliE R

RIS
SEESIRE
NERBISG B LUNEREBTERS|
TESRIRF

M S OMZRE)
AEESIRE
NERBHEDS JUNEREBTERS|
FHE S DR ED

KIRER S & UTHI SRR DFHZEED

ERIC KB MEEDIEM

IBmEtEE

WERM& AT 7 2 R

484,465
32

484,497

680,885
57,068
36,313
26,186
15,585
12,525

140
39,080

867,782

(383,285)

9,243,475
1,922

9,245,397

5,426,988
(753)

5,426,235

14,671,632

14,288,347
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HRER

RERER
2021 12H3081R%E

EEZF DR

73,009

2,252

5,091

152,075

28,100

15,800

43,775

9,972

5,304
38,107

36,111

ZEIl (99.3%)

HF9 (9.2%)

KRB (4.7%)

Brookfield Asset Management, Inc.

VIhozx7 (4.5%)
Constellation Software, Inc.
HhFr9E5t (&l $5,995.234)
TSR (4.5%)

ZIXVIL (4.5%)
LVMH Moet Hennessy Louis Vuitton SE

JS5VAGE (Effi  $3,308,239)
HE (3.8%)

VIhozx7 (3.8%)

Clarivate PLC
RESE (B@ $3,983,179)

BAE (3.6%)
bR - N\—=VYFILTT7 (1.6%)
Shiseido Co., Ltd.

T|HE (2.0%)
Nidec Corp.

BA&st (&l $4.037,665)
F525 (3.8%)

19—y k (3.8%)

Prosus NV
FS5V9GEt (&l $4.728,584)
KE (74.4%)

NZEFE - B5fE (6.7%)
TransDigm Group, Inc.
BEY—ER (8.4%)

S&P Global, Inc.
WEX, Inc.

fhesmY—EX (5.3%)
Intercontinental Exchange, Inc.

¥l

4,419,235

4,170,998

8,590,233

4,210,715

4,210,715

3,587,449

3,587,449

1,564,934

1,854,788

3,419,722

3,579,421

3,579,421

6,326,337

2,495,426
5,389,854

7,885,280

4,939,263
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L3
61.674
6.788
19.615

4,697
162,977
16,449
42,319
50,548
12,018
22,504
9,194

39,659
15,614

38.879

SIE5 DA

B (5.7%)

Amphenol Corp. Class A
NIV 7R (8.0%)
Danaher Corp.

Stryker Corp.

NIVRT 7Y —EZR (5.9%)

Charles River Laboratories International, Inc.

Sotera Health Co.

RB= (5.3%)

Berkshire Hathaway, Inc. Class B
19—y bk (7.0%)
IAC/InterActiveCorp

Vimeo, Inc.

X747 (2.0%)

Walt Disney Co.

TENE (2.6%)

CBRE Group, Inc. Class A
VIbhox7 (12.7%)
Roper Technologies, Inc.

SS&C Technologies Holdings, Inc.

Twilio, Inc. Class A

EE (4.8%)
T-Mobile US, Inc.
KESE (EE $65.736,422)

IEGEr (8 $87,789,323)

5 & ABBEH T 7 >
Bt

5,366,872

2,229,654
5,309,584

7,539,238

1,765,508
3,792,475

5,557,983

4,934,371

5,629,697
902,787

6,532,484

1,873,967

2,441,909

4,497,337
3,260,763
4,143,175

11,901,275

4,529,792

69,828,771

93,216,311
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TE S DBAHR

aHE (1.5%)
EHAFRE (1.5%)
HF9 (0.0%) *

CAD 8.787 Bank of Nova Scotia 0.00%** due 12/31/2021
hFr9EGE (i $6,870)
B#A (0.1%)

EUR 50,838 Sumitomo Mitsui Banking Corp. -0.97% due 12/31/2021

JPY 2,949,030 MUFG Bank Ltd. -0.34% due 01/04/2022
BA&st (B $83,206)
KE (1.4%)

USD 1,283,492 JPMorgan Chase & Co. 0.00%** due 12/31/2021
KESEt (B $1.283,492)
EHRFESSET (8 $1.373,568)
EHMRESET (8 $1.373,568)
REHE (8 $89,162,891)
RESSLUDOEEZBRT 288

*0.05%FKMDBEDH ) FT o
* % 0.005%KBDBEDHIE T,

BEQEH

CAD  HFS - Kb
EUR 1—0O

JPY B4H

UsD KR

fEEE(C
9 BHER
(%)

100.8%
(0.8)%
100.0%

$ 6.870

6,870

57.600

25,606

83,206

1,283,492

1,283,492

1,373,568

1,373,568

$ 94,589,879
(754,487)

93,835,392
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REH (2021F1289H) & 77V ROREHNER>THBUEIDT, BT 7Y ROREH (2022F 681
B) RECBHFZIAT - Ix—Ttv bk - IP—T 7Y ROBABEORSE#BHCUE Ui,

W10 - Ix—Ftvh - IF—T 7Y ROFELFTELRRIT
2021FE12H 2H~2022F 6 A 1 BICBIF 3 EERFTEIEMIEH D T8 A,

WEAEERER
20225 6 B 1 BIRE. AHEIFSFOHESPANBEHU I A
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IALD - IXR—THY bk IHF—-TF7UR
BRREE S108 GREQ 2021€12898)
(ERE AR 2020F12810H~2021F1289H)

IAD - IX=Ty b - IP=T7Y ROERRRE CRERL LTI,

*HT 7V ROLHEHIRDE T,

2 A 7 #| TELIEOERZSS UCKEERZITRVET,

FEREN R | HECDES

I #H Al BR | MEEEREED10% T

KHI72YBIRIA UL
Daiwa Asset Management
K7 Y bYRIAY MR

RRETRBXAOA—-TEIE 1S
https://www.daiwa-am.co.jp/
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B g =M A F AT AL —H
M % % = : —
(H7E5)20204E1289 8 9,087 - - ﬁmﬁ”ﬁgﬂyg B2
128% 9,087 0.0 - TOMERA 0
2021 1 Bk 9,986 ~0.0 - (Z0fth) _ (0)
2 A% 9,986 20.0 — a5 & 0
3 A%k 9,986 0.0 — (E1)%E@EEE$O§ﬁ£h?M(Hw%btbU%?E§®WE%L*%
aray Al
4 B& 9.985 200 - (22) BECEICRRBEMBEALTHUET,
5 Bk 0,085 £0.0 - ) .
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(15)20214E128 9 5 0,083 £0.0 - .
(E1) BEEEHEL | FEUN— T ES
(22) DHEEALFRTHTOEMLES GRLES SIUREENER

TET,
(E3) HT77YME RELINBOEFREZHS U CEREERZT>TH Y. N
VFI—IBRUBERHEH ) FEA.

GEREE)
SEHMIEEDHBICDONT
(B#E(TEE - BTER]
HAg 1 9,987 HAK : 9,983 fEEXE : A0.0%
[(BE4@EOEEEHER)
d—)b - O—VFOFOU NN A T RABTHEB LI ERED S,
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OEMIEHISRITR
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FSAODBEAVILEET 7V R (BEANYIRL) 10,288,683
GAD /N 1= JS=hF =2 FoAF - JR=9—- TpUR 10,0004
HEM& ABEERE D 7 > R 1,001,302
FA4D/NB - KEEEEE T 7 VR BEAvISY (1 [DHRER) 487M
I40/NB - KEEHHE D 7V R BEAYIRL (F1D0RER) 4,995
949739+ U7 VEa (BRAER) -A~/~ \MMAYAk- a501-A 49,9111
9477390+ U7 Ve (BASER) -2~/{~- \MAVnh- «1001- 49,911
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SAOBBEELI N YR—O—2X 479,794,114H
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BEERY 947/NB - KEESYKI7VF BAB1-2 (BESER) 1,544M
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(B) Z0fthEmA A 1,940
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(E) =B RS 234,610
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(G) 851 (C+D+E+F) 21,053,685
FERREIERE (G) 1,053,685
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