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82H8 B20215E 5 B18H FE20215% 6 H17H 284 B2021E 7 B20H FE2021% 8 B17H $86H8 B2021£9818H ZFE2021410518H
i} B 8187 58287 258351 58488 58588 58658
(A) BEEEING 28, 140, 475 27, 447, 860 26, 262, 470 24, 474, 2478 22, 503, 990 21, 979, 496/
SZEBCHE 28,141,220 27,449, 437 26, 264, 487 24, 476, 289 22,505, 934 21,980, 767
SZEFR — 4 9 108 148 49
ZIFR N 745 | & 1,581 | & 2,06 | & 2,150 | & 2,02 | & 1,320
(B) BifisEsscE SR 23,405,599 | & 10,827,577 | A 139,248,782 | A 64,655,257 | & 13,611,799 99, 509, 186
e 23,544,525 344, 411 1,660, 500 393,670 1,333,736 99, 862,916
Bl=ti] A 138,926 | & 11,171,988 | & 140,909,282 | & 65,048,927 | A 14,94553% | A 353,730
(C){SEtiRmiE A 321,572 | & 3,562,132 | & 3,509,127 | & 3,038,016 | & 3,126,757 | & 3,059, 075
(D) HHptemsE (A+B+C) 48, 274, 502 13,058,151 | & 116,495,439 | & 43,219,026 5,765, 434 118, 429, 607
(E) siHfigtistss N2,798,299,655 | A 2,694,776,882 | A 2,635,675, 164 | A 2,737,663,165 | A 2,706,277,358 | A 2, 656,025,070
(F)iEllEstEEGE A 635,618,857 | A 623,681,919 | A 613,792,090 | & 613,541,823 | A 600,242,270 | & 592,918,787
(A=) ( 25,736, 655) |( 25,190, 098) |( 24,734, 475) |( 24,648, 045) |( 24,036, 550) |( 23,673, 750)
(FeERIEmEHEE) (A 661,355,512) |(& 648,872,017) |(& 638,526,505 [(A& 638,189,868) |(& 624,278,820 |(& 616,592, 537)
(G)&Et (D+E+F) A 3,385,644,010 | A 3,305,400,650 | A 3,365962,693 | A 3,394,424,014 | & 3,300,754,194 | & 3,130,514, 250
(H) NS5 EE A 20,831,900 [ A 20,293,640 | &~ 19,828,473 |~ 19,625,881 | A 19,007,725 | & 18,602,252
RERREEHESE (G+H) | £ 3,406,475,910 | £ 3,325,694,290 | A 3,385,791,166 | A 3,414,049,895 | A 3,319,761,919 | A 3,149, 116, 502
EBIEstEERSE A 635,618,857 | A 623,681,919 | A 613,792,090 | & 613,541,823 | A 600,242,270 | & 592,918,787
(e k) ( 25,736, 655) |( 25,190, 098) |( 24,734, 475) |( 24,648, 045) |( 24,036, 550) |( 23,673, 750)
(FeEIEmE4%E) (A 661,355,512) |(& 648,872,017) |(& 638,526,565 |(A 638,189,868) |(& 624,278,820) |(& 616,592, 537)
DECERELE 72,949, 245 74,538, 344 75,633,220 76,506, 724 74,301, 956 75,391,032
RUEE A ), 843,806,298 | A 2,776,550,715 | A 2,847,632,296 | A 2,877,014,79 | A 2,793,821,605 | A 2,631,588, 747

CE1) (SEERBIEICIHEEERMICH T S HBEBMFHIBESH TRRUTHIET,
(X2) ENEFERESCE. BINEEELTALOEREZV. TAZ TOZIHGFEAE LT, LO25GEFEE U TEENET,
(£ 3) WEHEEDSTEBEE T INEAESDEBE (1) | ZISRIEE N,
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TAORRIVETEFIOVEEFa (BASEDR)

MRS ECE DT ELRIE (FO88)

=] B

A 5815 558284 558384 558454 558584 55861
(a) EEVERREDRESEINE 26, 354, 524H 23, 885, 728M4 22,753, 3431 21,436, 231 19,377,233 21,426, 109
(b) RERFROBMESTES R 0 0 0 0 0 0
(c) INmHEE 25,736, 655 25,190, 098 24,734,475 24, 648,045 24,036,550 23,673,750
(d) DECERETE 67,426, 621 70, 946, 256 72,708, 350 74,696, 374 73,932, 448 72,567,175
(e) HBHADECHSRER (atb+ctd) 119, 517, 800 120, 022, 082 120, 19, 168 120, 780, 650 117,346, 231 117,667, 034
(f) nicE 20, 831,900 20, 293, 640 19,828,473 19,625, 881 19,007, 725 18,602, 252
(g) BRBEDECHRE (e—f) 98, 685, 900 99, 728, 442 100, 367, 695 101, 154, 769 98, 338, 506 99, 064, 782

(h) ZEtEisO

6. 943, 966, 80900

6, 764, 546, 8450)

6,609,491, 21700

6, 541, 960, 6020]

6, 335,908, 54600

6. 200, 750, 94100

R & » & & ® & A 5 €
» WO | SO | O3 | meu | el | meom
1AOSUAES 304 304 304 304 304 304

O <DEEHREI—A>ZFROAOF5 IENEEF. REFRAEOCEEMEBACE IV TEENICHREVNZLR U

- DEEICIF. BRRWCRD [BESRE] & EFEFRVNERD [TabRE BRInks) | KMoUET.
- HEESHROBEMBAL BRI TALEEES LI ERITAZ LOZBEICE. PREDLENEBHEEEBRUET,

- DEESHROBLEMEBALERTAZ TOBHE(CIEF. FTOIEHOEL TALRE EHIDES) . %W OENEENEETI,
- TTALRE (RRIDEES) PREUCBGE. DRSHEERICSIF2ELOZBREDERITAN SEZTALRE HRINEE)
EPRBRUICEED'. ZOHRDELDZHEDBERITALRIFT .




A ORRIVETEFIOVEEFa (BASEE)

A« FUEZTP L FNSAMN—FALDT « F—XASUT7 -
NAAVAL - tEFaAVUT—=X - T7VR BEaTIZSR)

LT7VR (FAORRIVETCEFOVIES o (BEAERL) ) R4 X VEOHNEREEE [940 - U7
L+ hSAM=FADT - F—=ACSUTP - NAAVAL - BF2UTA—X - TPV BEaISR) | DR
[RELTCHIVET . UTOATE—EDEEHZREINCDI S AZEGELTHUFET,

() 2021F10B18BRRCTAF U S 3EADINnZBE#H L TH I FT,

(RRIVET)
(S {EROEEES
20218 3 B31H
BE
BREEEDHEEE (i $86, 045, 126) $ 85, 150, 007
Be 787,275
RN
Al 576, 235
hRBEEINZTUNT « TBEICHRS T O0—H—~DFEsEE 760, 609
BESE 87,274,126
=
FTHRTA Y 3 v DsHEEE (FETL =7 A $331, 640) 413,593
TO—A—(cNT ZRINE - PRBEESNDTUNT « THSIDE 326, 604
B)SIHLE — SEEG | '
i
EFIRIRHN 77,327
E AR IR 44,098
RERIIHRE 12,142
BB L OEES IR 9,743
SEERITIREN 6, 049
BB ERST TR 3,438
2ERZIRAIBA RN 2, 055
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TAORRIVETEFIOVEEFa (BASEDR)

ize
BfESE

RITEH SISO
IJ5XA
BEaTISRA

ZEEEF 1 O Y MEER
TZAXA
BEaISR

393

895, 442

86, 378, 684

42,603,129
43,775, 555

86, 378, 684

36, 042, 572
72, 689, 566

1.182
0.602




A ORRIVETEFIOVEEFa (BASEE)

(RRIVET) -
EREtEE
2021F 3 B31B8ICHE T ULIeFE
BB

AR (RRE $1, 271 $#2631%)

(TN

Z DAftbN

RENMSET

M
BRI
RELRM
RETBRUBER TR
LSBT
REEM RN
RETtLEREN
FEIRCERA RN
ZDHER
BERASGE

REHF

KIFE (18) BLUFHER (8) :
EIREE (18) -
SR E
SRS |
TR Svay
NEBBEE B LUONEEELERS
FHSRIRF
SHlis (18) Oz :
SR E
FtRRA SV av
SRS |
NEBBBRERSLONERELENS|
FHiiEE (18) DHZEE)

MRIBRS JUTHER () OMZEE

ERIC & B FUEEDMIE

2,874,167
333,790
22,703

3, 230, 660

620, 401
71,744
60, 573
52, 255
48, 394
21,177
14, 255

6. 201
165

895, 165

2, 335, 495

4,813,818
891, 007
(2,702,157)
(17,780)

2,984, 888

1,208, 778
(349, 631)
194, 495

(213)

1,053, 429

4,038, 317

6, 373, 812
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TAORRIVETEFIOVEEFa (BASEDR)

(FRIVET)

AUD
AUD

AUD

AUD
AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD
AUD

AUD

AUD

AUD

AUD

AUD
AUD

Tk

500, 000
3,000, 000

1,500, 000

1, 000, 000
1, 500, 000

2,000, 000
1, 000, 000
1, 500, 000
1, 500, 000
1, 000, 000

45, 406
1,000, 000

500, 000
3,000, 000

500, 000
38,816
3,000, 000
3,000, 000

500, 000
1,000, 000

REAR
20214 3 H318

i3S DB

&% (79.5%)

F—ASU7 (73.5%)

& (73.5%)

Ale Direct Property Trust (a), (b)

1.91% due 08/20/24

4.00% due 08/20/22

AMP Life Ltd. (a), (b)

3.34% due 12/09/35

AMP, Ltd. (a), (b)

1.83% due 12/01/27

2.76% due 11/15/28

Ampol Ltd. (a), (b)

3.64% due 12/09/80

Aurizon Finance Pty, Ltd. (a)

3.00% due 03/09/28

Aurizon Network Pty, Ltd. (a)

2.90% due 09/02/30

AusNet Services Holdings Pty Ltd. (a), (b)
3.13% due 10/06/80

Australian Prime Property Fund Retail (a)
3.75% due 05/22/24

Australian Unity Ltd. (b)

2.01% due 12/15/24

Bendigo & Adelaide Bank, Ltd. (a), (b), (0)
1.96%

Brisbane Airport Corp. Pty Ltd.

3.90% due 04/24/25

4.50% due 12/30/30

ClearView Wealth, Ltd. (a), (b)

6.01% due 11/05/30

Crown Resorts, Ltd. (a), (b)

4. 04% due 04/23/75

Downer Group Finance Pty, Ltd. (a)
3.70% due 04/29/26

Incitec Pivot, Ltd. (a)

4.30% due 03/18/26

Insurance Australia Group, Ltd. (a), (b)
2.39% due 06/15/45

2.49% due 12/15/36

$

Ryl

501, 301
3,071,494

1,541,372

964, 503
1,453, 281

2,061,195

997, 536
1,431,326
1,564, 232
1,026, 782
4, 468, 995
1,012, 377

536, 857
3,222,772

521,149
3,716,632
3,184, 257
3,276,023

509, 851
1,023, 042




A ORRIVETEFIOVEEFa (BASEE)

A B DEAH Eaaliikc)

Lendlease Finance Ltd. (a)

AUD 1,500,000 3.40% due 10/27/27 1, 546, 450
Liberty Financial Pty Ltd. (b)

AUD 500, 000 2.38% due 02/26/24 499, 995

AUD 500, 000 2.48% due 03/17/25 501,124

AUD 2,000, 000 2.64% due 03/06/23 2,011,204
Macquarie Bank, Ltd. (@), (b)

AUD 1,500, 000 2.93% due 05/28/30 1,577,375
National Australia Bank Ltd. (a), (b), (o)

AUD 4,000, 000 4.01% 4,146, 853
New Terminal Financing Co. Pty, Ltd. (b)

AUD 1, 350, 000 1.46% due 07/12/24 1, 334, 200
Omni Bridgeway Ltd. (a), (b)

AUD 2,000, 000 4.24% due 12/22/22 1, 885, 140
Pacific National Finance Pty, Ltd.

AUD 1,250,000 5.25% due 05/19/25 1, 380, 701

AUD 1,000, 000 5. 40% due 05/12/27 1,118, 685
Peet, Ltd. (b)

AUD 20, 000 4.68% due 10/05/22 2,040, 000
QBE Insurance Group Ltd. (a), (b)

AUD 2,000, 000 2.77% due 08/25/36 2,021, 000
Qube Holdings, Ltd. (b)

AUD 20, 000 3.93% due 10/05/23 2, 064, 200
SEEK, Ltd. (a), (b)

AUD 1,000, 000 3.73% due 06/20/26 1, 006, 344
Suncorp Group Ltd. (a), (b)

AUD 1,000, 000 2.28% due 12/01/35 1,018, 220
Suncorp-Metway, Ltd. (a), (b), ()

AUD 33,991 0.76% 2,991, 208
Virgin Australia Holdings Ltd. (a)

AUD 20, 000 8.00% due 11/26/24 150, 000

AUD 2,000, 000 8.25% due 05/30/23 150, 000
HESEt 63, 527, 676
F—R S UTEE (i $64, 997, 990) 63, 527, 676

TSVR (2.4%)
HiE (2.4%)
Societe Generale S. A. (a), (b), (¢

AUD 2,000, 000 4.88% 2,032, 674
#ESE 2,032, 674
TS5V AGE (& $2, 000, 000) 2,032, 674

Za1—I-5UF (2.4%)
#HE (2.4%)
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TAORRIVETEFIOVEEFa (BASEDR)

pIy

AUD 24,835

AUD 1,000, 000

10, 000

2,000
4,872
5,000
2,000
10, 000
2,500
804

20, 000

15, 000
1,000
2,000, 000

5,000
17,500

10, 853
12,142

EffhEEsF DR

Nufarm Finance Nz, Ltd. (@), (o), (¢
4.01%

HESE

Za—Y—-5V REEt (i $1, 983, 890)
AA4 R (1.2%)

tE (1.2%)

UBS Group AG (a), (b), (c)

4.38%

HESE

A4 AGET (&l $1, 000, 000)

{EFSaET (E(f $69, 981, 880)

BN (1. 0%)

F—=ASU7 (1.0%)

$R1T (1.0%)

Commonwealth Bank of Australia (a), (b), (c)
F—X S U7EE (& $1. 000, 000)
Bk SET (&fiE $1, 000, 000)

@Bkt (15.9%)

F—AKSU7 (15.9%)

BT (12.7%)

Australia & New Zealand Banking Group
Ltd. series CN4 (a), (b), (c)

Australia & New Zealand Banking Group
Ltd. series CN5 (a), (b), (@

Bank of Queensland Ltd. (a). (b), (¢)
Bendigo & Adelaide Bank Ltd. series

CPS4 (a), (b), (o)
Bendi%o & Adelaide Bank Ltd. series CN
(@, ), ©

Commonwealth Bank of Australia. series

X (@, (b), (© ) )

Commonwealth Bank of Australia. series

Xl @), (b), () ) )

Commonwealth Bank of Australia. series

Xl (@), (), (©

Macquarie Bank Ltd. (a), (b), (©)

Macquarie Group Ltd. (a), (b), (¢

Members Equity Bank, Ltd. (a), (b), (¢

\(/gsest ?c Banking Corp. series CN5 (a),
, (c

\(/gsest ?c Banking Corp. series CN7 (a),
, (c

WEeSRY—EX (2.6%)

AMP, Ltd. series CN2 (a). (b), (¢)

AMP, Ltd. series CN (a), (b), (c)

{=B% (0. 6%)

it

2,051,893

2, 051, 893

2, 051, 893

1,018, 300

1,018, 300

1,018, 300

68, 630, 543

861, 000

861, 000

861, 000

212,200

507, 662
522, 000
206, 996
1,036, 100
257,975
83,214

2,021, 200

1,625, 400
107,750
2,045, 262

512, 000
1,810,725

1,074,339
1,222,578




A ORRIVETEFIOVEEFa (BASEE)

HE EiEESFDRRHE FHmEE
5, 000 Challenger Ltd. (a), (b), (0 524,935
F—ZA NS UFPEET (i $13, 174, 336) 13,770, 336
BN SET G $13, 174, 336) 13,770, 336
O MMF (2.2%)
F—=ASU7 (2.2%)
2,385, 182 Yarra A$ Cash Reserves Fund Class A 1,888, 128
F—AMSUT7HE 1, 888, 128
MMF &5t (E&fi $1, 888, 910) 1, 888, 128
HWEEIC
a8 3ES
REHeEE (B $86, 045, 126) 98. 6% $ 85, 150, 007
BEZERTIREBLUZDMDEE 1.4 1,228, 677
EE 100. 0% $ 86, 378, 684

RERBRDO I X TOFMES . ERASHOREDOHMICE DS, BMEESOMECIIRUXIDMEERICK>TH
HINTWVET,

(a) BRESFIBFELESS.
(b) 20214F 3 B31 BRI DEEIEFEESS .
(0) KRB,
20214F 3 A3HREDSTMIE 5EE (FEED0. 1%) :
RIyvay BR%E FRH BETA e Epaliiifind
Short Australian 10-Year Treasury Bond Futures 2021%F 6 B 14,189, 390 (1020 $ 101,726

20214 3 A3BIREDEE 0 I SADTHELF TV a VikE ({EED—0.5%) :

B5IAE {TiEMfiE SRR BETAH T AV SR
Call - Japanese Yen vs. Australian Dollar  $ 83.50 2021/4/23 JPY 11,000,000 $  (167,467) $ (157,966)
Call - Japanese Yen vs. Australian Dollar 82.95 2021/5/18 11, 000, 000 (164, 173) (255, 627)

$ (3316400  $ (413,593)
EE DI :
AUD — =®ERIL
JPY - B%FH
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IA4D - IRX—RK—rTFVUF - IHF-T7UR

<fHERH>

LTFUR (FAURRIBRTCEFEVESa (8RNKEL)) MEENRELTVS [F4D - YR—IR— KT
UZ - XxP—=T7VR] ORER Q020F12898) & BT 7Y ROREBNRBZOTHIEIDT, HT7VRD
FEBHADRER (Q0219108188) RECHIFRDIAD - Yx—R—bTxUF - IP—T 72 ROBEAEEDANSTE
ZEREW\WLF UL,

W540 - IRx—R—bTFUF - IY—-T 7V ROFERTEHER

20214 4 A208~2021E10A18BCH 1T B EXEFSTEEMITH W T B Ao

WEASERER
2021E10R 188K E. BEEIFEFOHEFANBH D EEA
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AT - IRX—MR—brTFVF - IYF—-T 7R
ERRESE $£128 CREH 2020512R9H)
(VRIS 20194128108~20204128 9 8)

FAD - IRX—IR—rTxUF - IP—=T 7V ROBRAKRZE CRER L EFFT,

*HT 7V ROLHEHFRDEI TY

2 A 7 # | ZEUNEOBRRZDS U CREERZTRVE T,

EFERE N R | HETCDES

I fH Al BR | MEEERERD10% LT

2y Y ~
KHT7EYBIRIAL B
Daiwa Asset Management
A7 'Y bYRIXY bk At
RRPLTREXAOA—-TEIE 1S
https://www.daiwa-am.co.jp/
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94D - IRZ—RK—rTFVUF - IHF-T7UR

W {EREAP DR EEMER & hin S DHR

SHIERHIRICHIID [SEDERSGE]
MEEPEEDOZEMICER L. BROEEYI—IL - O—2F(C

10,%?8 K HERETSHHTT.
07!‘\: h7z}JZl:3m’C B L -
> MEMELEEDLZEMICEERBL. JI—)U - O—VEFICKDERZET
nELE,
10,030 ORIYFI—TEDERICDONT
_\—;\—\_\_ Y77y RIGEAOHEE/EEIEEEE BANYFY—IB LY
SERHZERITTHIF Ao
10,020
(SEDERAE)
RENECEEDLEMEICER L. BHOEEYI—/IL - O—VFICK
10,010 2EAZE{TOAHETI,
oy S
(2019.12.9) (2020.12.9) @1 BONY OEAEOHE
& g g 2 £ i ] N _ 18 E 3
woss | A = FTEZFETHY —H
(#E)2019412898 10,02@ * * Egiﬁgzg iz B
128% 10,029 0.0 = (%&31113) ©)
20204 1 Bk 10,028 £0.0 - —
2 Bk 10,028 20.0 = g & 0
3E% 10,028 200 - <E1>§§@Eaﬁgdﬁﬁicoutmmgutauga@@mmg%dgﬁ
4 Bx 10,027 200 - (32) BECE CARENRAA LTSI ET.
A —_—
TP T oo 00 | EEESSUEEIORR
7 B% 10,026 £0.0 - w gl 2 e
FYE 10.026 200 — SEREAPICHIFIFTES LUTEE|FH Y FE A
9 Bk 10,025 £0.0 — WEELGFTERR
1085 10,025 £0.0 —
118% 10,024 A0.0 — LEREAPIC B IF 2 EELGTTESEIRIEH Y FE .
(#3)2020& 1289 H 10,024 £0.0 — W SR

GE1) BESERIGHSM.

(x2) :ﬁ:;i?ﬁﬂ)\ttﬁH%ﬁ’f*%fﬁ'\]#&ﬁ?ﬂé# (ERIRtHE) BRUESFEYERR

(x3) %7 7 R, RELLGORREDE L CREEAEFT>TEY, |
VFR—IBLUSERHEIH U FEA.

(GERZE)
SEEMIBSDHIBICDONT
[E#EAfhEE - BSEE]
HAE : 10,029 Hi%k : 10,024 EEE=: A0.0%
[BEMEEDE LS ZENER]
d—)L - O—VEOA@WU AN A FRBETHE U ERED S,
BEAEMBREELF U
SIRERBICOVT
OEMNEHERITR
LHERRHZE U T, HBiRFRIESFIRIEMNEED - BNERIET
ZHRBULF U, COTRBERZERI(IC. BELGHE (348
) OFEY BIOEEFRI-ILEBYSHIE< A T ABTHEL
FUI

SEREIRICH T 2 BMESFFORBPANEH D A
Wi E{SFEHEDBAY

20204128 9 BiRE

T wm =
. 5B 7 ® &k =
e %
d—)L - O—2V%., 20Dt 73,499,280 100.0
RBISSEHERER 73,499,280 100.0

(F) FHEBEADRAIAREIFIETo
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40 - IRX—KR—+TFUHF - IF—-T7UR

WEE. 8ff. TAS LUEEMBEOIRR | Eetaloky e

20205128 9BH1R®E HE B2019%12810H FE2020F1289H

15 B El H X 18 = | HA
(A) BE 73,499,280,005H (A) EEHEINE A 28,774,653

=)L -0—%F 73,499,280,005 SZEFIE 1,464,675

(B) &f& - SILFIE A0 30,239,328

(C) MEELLEE(A—B) 73,499,280,005 (B) ZDfthEHA A 1,598,733

oA 73,320,433,569 (C) ZHiERER(A+B) A 30,373,386

RERtREIR S 178,846,436 (D) RiHffEHIEEE 112,547,273

(D) SZEStERO 73,320,433,5690 (E) @=istns A154,205,994

1705 Y B4EffiZa(C./D) 10,024 (F) ienfSstEisas 250,878,543

*,Hgér:awzn—zmalns,zas,oog,1 wgﬂ L{ERLHARS P IC 817 BB MRETA (G) &5t (C+D+E+F) 178,846,436

MBS (G)

KR - TIWT 7Y R (BEEEEIRERSEMA) 7,165,012,965M, 91 TKR
U RPT7 YR (EEEEIRERER) 12,332,468,365M. (D - Yx—
R—rTxUA (FOFsA) (BEHKEIREREM) 1,089,639, 917 J
U—=hRT7 - TPV R (ESHEIRERSEM) 1,.215.141.5410, 9149 /)
Ja— - )N=rF=2 FoAF - ~NUVATT + T+—HR9,976M. BEEER
B OKEU—bh-a70b0 (BEZER) 159.141H. BEERET XU H
V- IO0A4F« - a0 0 (BANER) 1591410, =L - X—T vk -
A VAL (BEMESEHRI—R) 99630, #—)L - XY= vk - AVHA
i EFHATESEI—X) 99630, F—Ib - XY= v b - 4V HLEE
(BFHBATEERNEI—R) 99630, F—)U - I—T v b - A VHLEE (T8
HEESERTEI—R) 99638, NYI U - hUFLIL - LNy Y
209,466,367, RELLUI T 4 THRA—T> (BB IHY /E 1 TR
BA) 998, AT LI T« IRRA—TY (RBNvIHY FE201&
A) 998M. FANG+ FIUAT - YR—K—K~T 5 U#992,420M. AHL
I—F v hURT - SAMEEI 7R (BREEREREM)
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