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(DBCE) AN ﬁ & | E = (BEEY) BEoEox A K :?
M M % % % % Eals!
7 HAZR(20174 5 A19H) 19,978 0 10.8 24,840 18.9 0.0 98.8 6,290
8 HAZR(20185% 5 A21H) 21,199 0 6.1 28,612 15.2 — 98.9 3,708
9 HAZR(20194 5 H20H) 20,669 Ol & 25 29,038 1.5 — 97.6 2,333
10H3ZR (20205 5 5 19H) 18,635 0| & 98 28,311 A025 — 97.9 1,834
11HIZR(20214 5 A19H) 26,237 0 40.8 41,491 46.6 — 98.4 3,822

(E1) BEMEBROEEERFDEEIAG .

(£2) MSC I D=L REH (E2Ad. ABRE) F. MSC I InCOEBEZFT. MSC 1 U—)LREH ([EHAH. KRILR—X) ZHEICH
BEL, HT7 Y REREBZ10,000& UCKA7Z By BYRIXY MHFELCBDTT, MS C | D)L RIEH (BAd. KRILR—
A) (& MS C I Inc.h'BaFE LI tkiiiissi e, EERICH T 2 SEE. JMNMEEZDOM—IIDOHEF)IEIMS C | InC.CRBLERT, FMS
C | Inc.l&. EHEMONBZEEET DHEFBIUAKRZFIET DHENEFGLTVET,

BADERG, BEMENDORRZERL T, RFIEEBDEZRALTVED,

BHIEIF. EBURHAHICKVBECH > TBIESNZ 56D FT, LERDEREBEBRCHIEST—IZFERALTEUEFET,
PHEBEALER, YT—T77 Y FOBEALEEL T 7Y RR-X[TBELICDDESHE T,

REERALRESIRTOELES GIRHES) SJUBESEYZEREET.
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WE SR - =R
H B 18,635M
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&= 40.8% (DECEIAH)

REEMBEDOFZEHER
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s B B o 8 ® a3 R s o w|EEEE
B oz x| sEER (B B x| TN =

M % % % %

(BAE) 20204 5 B19H 18,635 - 28,311 — — 97.9
5 Bx 19,749 6.0 29,465 4.1 — 98.1

6 AX 19,831 6.4 29,963 5.8 - 98.0

7 A% 20,344 9.2 30,832 8.9 - 99.4

8 A% 21,187 13.7 33,175 17.2 — 99.5

9 AX 20,638 10.7 32,058 13.2 - 99.3

108k 20,028 7.5 31,171 10.1 — 99.9

1MB*X 22,024 18.2 34,791 229 — 98.7

128k 22,435 20.4 35,780 26.4 - 98.7

2021 1 A% 22,734 22.0 36,536 29.1 — 98.6

2 A% 23,670 27.0 37,889 33.8 - 98.8

3Bx 25,156 35.0 40,228 42.1 — 98.6

4 B=X 25,786 38.4 41,883 47.9 — 97.4

(HAZR) 2021 5 A19H 26,237 40.8 41,491 46.6 — 98.4

() BAREBEMBRDESRAG. BEXIFHEL,
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WTES S US| DRR (2) R EETES
RE(SFEE M B 1 S
(20204 5 20811520214 5 B198% T) " B w0 mlTma
=5 1 55 1 FO F0O FM
O M| e %O | & F AT - XR— - IF=T7UR 3 3 3
94 FOF7AUD R FORF7AUN- R (3) BUFBETET
PAUH | 6.244288| 15489| 2.0452 4,900
(T1) eBEZELRZ, i
(12) SWOBEFBETET, WiRE(ETREDER
2021465 B 190
oo El !
WEELFEER 5 5 7 m = Etl: 5 %
BE(ESEERIEs i +m %
_ (20204 5 B208H'52021%€58198%T) (e 3.760.009 978
_ = — _ 3 ~ FAD - Rx— - XP—T7 IR 3 0.0
B . JT N N
% m [Om|z@|em B W [0%|[=@]em :r'b;:; 4 %ﬁ O 86460 2.2
q:D :H:q Fq :FD q:Fq H (1, ‘1)563}:;?%;51*%@@# 3846,472 1 OOO
FE GLOBAL VALUE MASTER FE GLOBAL VALUE MASTER 1) FHHEEDENIA] EC,
DS 7oz (0244288 (1702307 72618 | ¢y sy 5 vme) (20452 [521.971 55,217 (F2) NEREED., BB EE N EEEYEERRBEOED & A

(1) SHEEEURE.
(X2) FEROBRAREEIHET,

WFIERRA & DG HKRE

HERBARICH T BFIBRBRALOEEIFHUEE
qu

WA EERER
M IFZ7YRFT « T XBHEANTHERZT 7
R ER#E

BRBERDTEDDFHEFECIIEREINDZU— SNTHERELIZDDT
9, BH. 5HAI9BICHFIMERBLU—NE. 17XUA - Rb=
109.00M T3,

(X3) BHRICBIIIHNERMEE (3,760,049TH) DREESFEHMERE
(3,846,472FH) (CHT BHEEF. 97.8%TY,

BEE. 8. TFSSUREHBEDRS

= 7 *
77 vk [ 7 ® = N
D Blommes smpmen|°
SERAEREREE | O[] TH[ %

TARVES)
FE GLOBAL VALUE
NAERTUND QIAGSN (13249764 | 34,495 (3,760,009 | 98.4

(1) MEREEHS. PROBDZNBSENBETEREDOMEZ D & TR
BEARRNPTEDDHEFECINEHEIND L — M THEBRELIZDD

TY,
(E2) HERIRISHTEESRRR (X I B HEERD LR,
(E3) SHEEADRAARBIFTHE T,

20215 B198R#E
I8 = =l H ES
(A) BiE 3,846,472,796H
J—-)L-0—-VEF 86,460,052
REEFER S (FHihER) 3,760,009,017
I4T - X32— - XP=T 7 U R M) 3,727
(B) &f& 24,074,399
REILEERE 13,677,629
RISFEEREM 10,291,118
ZDtRILEH 105,652
(C) HBEER(A—B) 3,822,398,397
T 1.456,879,620
AR 2,365,518,777
(D) ZHEFSOE 1,456,879,62000
1 /0% BE(HgE(C. /D) 26,237H

* BB (C BT DTTAEEIF84,564,412M), BIEREIRIRI(CHT DEINRETALE
1&738,503,496M. EIf#HITTAERE266,188,288M T,
* BEPROSTE O Y DFIEERRIF26,237HTT .
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4H B2020F 58208 E2021£58198
I8 = E| HA
(A) BEHFINEG A 9,673H
RHAIR 1,694
SHLFIR A 11,367
(B) AiliEEsstEER 700,708,772
FoE 794,680,845
FEEE A 93,972,073
(C) SEEHREZ= A 18,630,535
(D) SHEpERmE(A+B+C) 682,068,564
(E) RifBiREUERS A 151,322,328
(F) EIfSSEEEREE 1,834,772,541
(Bc=518450) ( 1.410,621,727)
(FEEIRmIEER) ( 424,150,814)
(G) G5H(D+E+F) 2,365,518,777
THREISTIE(Q) 2,365,518,777
ENEstEERE 1,834,772,541
(FEEZEEEE) ( 1.410,621,727)
(FEEEmEHER) ( 424,150.814)
DECEERIRILE 530,755,909
s mE A 9,673

CE1) (SRS ICISEFEHRMICH T DHERFHLEZSHOTRRLTBUR

ED

(£2) BIEFEEEREE . BINEEELTALDERZ V., TTA%Z TOD
BEIRIBERELT, LOS5E1FFmE U TMESNE T,

(£3) WENEEDstEBRE T INEDEEDEBRIE (8 | ZI2R

<IEEL,
BESEEEDOHEBEE (K8ER)
1B 8 E| A
(a) BREEFRE DECHEING 0F
(b) BREZERE DA TTE S8 447,553,645
() PEtAEEE 1,834,772,541
(d) DECERBRILE 83,202,264
(e) BEADECRE(a + b+ +d) 2,365,528,450
() plc® 0
(g) FHEHHECUSREA(e — ) 2,365,528,450
(h) SZTHEROE 1,456,879,6200]

K (940 SMAEHR)
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TJ7—=ZAK A=W -20-NIb- NUa1—+IRI—+T7UR

[SADFEZO-NIL - NU2—T7VR (FA4ATDSMAFA) | OFERERNRTHD. TA X VEOHNE
WEESE [J7—Rb A=) - 70O0-NL - NUa— - XRI— - TrUR]| OBHIAE CKRIVE) ORRE

XD TY,

() 2021F5 B19HKRTCAF US2BEEDAERD ZIBH U BV ET,

=3

REBMSTEEE (S0

RE

70—-H—hSORNE
RINECEEH JORINFIR

AEast

af|

BB | (CR2FHDIE
J0—A—CHT 2KILE
RILETEEREM

REEE

ESN

RILEH
BfRSEt

ZMEIFHRBERFS

EfExiRR
2020%12A31H

$1.533,912,965)

JS5AD 1 RS REERD
75 AN 1 RSAFREERD

SmaFREERFS G

Zelss 1 054 ZREAHREERD
(5D 1 FTAERMEAZFOM  275,964.9880)
(S AN 1 FTER M0 509,439.50000)

1.805,629,760
170,995
3,164,976
3,748,092

1,812,713,823

729,927
3,461,838
1,233,635
2,450,000
9,232,787

347,670

17,455,857

606,286,340
1,188,971,626

1,795,257,966

2,196.97
2,333.88
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IEmEtEE
2020F12H31HE CORETEFE

REING
RRcEE (BARERREING  $8,139,74412FR1%) $ 30,711,001
SRR CBHNRERREING  $150,333#£E%) 1,895,546
RENWSE 32,606,547
&H
BTN 15,426,065
B ETEHRM 638,934
REHRM 121,154
FFIRERIN 85,401
REE AR 30,751
Z DA 997,586
BRAGE 17,299,891
st = e 15,306,656
KIRER S & UTHIRR D ZE)
fSRIRIEN
SRS 14,014,979
RERERS| 127,443
NE 423,730
ST 14,566,152
SIS DHIZSE)
BifsEss 74,173,830
RETERS] 100,522)
NE 11,865)
FHE SR ORI E 74,061,443
MRIRIBE S & UFHEIE RO ZE) 88,627,595
EAIC KX 2 ZMEISFHRBEF T ORE) 103,934,251
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HAEEDAH
20201283 1HIE#®

ma| % 00m e | m o |&E| 08 ma| % 00m e | m o |&E| 08

# = | LLOYDS BANKING GROUP PLC | 20,402,804 | GBP | 10,167,064 #k T | GROUPE BRUXELLES LAMBERT SA 262554 | EUR | 26,468,215
#% = | CIELO SA 2618530 | BRL | 2,016,503 #k =0 | CIE FINANCIERE RICHEMONT SA 255458 | CHF | 23,107,508
#k T | HONGKONG LAND HOLDINGS LTD 1,367,800 | USD | 5,649,014 # I | SECOM CO LTD 253410 | JPY | 23,356,767
# = | CK ASSET HOLDINGS LTD 1361500 | HKD | 6,989,752 # I | INVESTOR AB 242259 | SEK | 17,643,249
#k 0 | HYSAN DEVELOPMENT CO LTD 1,051,883 | HKD | 3,860,208 #% = | BROWN & BROWN INC 237628 | USD | 11,265,943
#% = | NOV INC 976,738 | USD | 13,410,613 #E = | MS&AD INSURANCE GROUP HOLDINGS 230506 | JPY | 7,011,954
# T | SCHLUMBERGER NV 954,126 | USD | 20,828,571 # I | KT&G CORP 218375 |[KRW | 16,705,295
#k =X | MITSUBISHI ESTATE CO LTD 931,660 | JPY | 14,950,953 #k U | DENTSPLY SIRONA INC 214042 | USD | 11,207,239
# 0 | MITSUBISHI ELECTRIC CORP 861,100 | JPY | 12,984,676 #% = | UGI CORP 205798 |USD | 7,194,698
# = | COMCAST CORP 829,017 | USD | 43,440,491 #E 0 | TAWAN SEMICONDUCTOR MANUFACTU 199715 | USD | 21,776,924
# T | EXXON MOBIL CORP 745,808 | USD | 30,742,206 # =¥ | CHARLES SCHWAB CORP/THE 195399 | USD | 10,363,963
7 = | ORACLE CORP 73283 | USD | 47406967 7 3t | KRAFT HEINZ CO/THE 195266 |USD |_6,767,920
#k = | BRITISH AMERICAN TOBACCO PLC 722,719 | GBP | 26,763,658 # = | TRUIST FINANCIAL CORP 189,671 | USD | 9,090,931
Pk 0 | SVENSKA HANDELSBANKEN AB 686,328 | SEK | 6,890,307 # =X | BERKELEY GROUP HOLDINGS PLC 189397 | GBP | 12,281,799
# T | GLAXOSMITHKLINE PLC 609,310 | GBP | 11,181,966 # T | SANOFI 184994 | EUR | 17,786,036
#k =0 | CIE FINANCIERE RICHEMONT-REG 589,124 | CHF 153,054 # I | EQUITY RESIDENTIAL 168494 | USD | 9,988,324
# X | ORKLA ASA 580,025 [NOK| 5,885,317 # = | SODEXO SA 160,798 | EUR | 13,597,499
# I | WEYERHAEUSER CO 573460 | USD | 19,228,114 #% = | KIA MOTORS CORP 160,636 | KRW | 9,227,365
# I | POWER CORP OF CANADA 523387 | CAD | 12,018,699 # I | W R BERKLEY CORP 158,868 | USD | 10,552,013
7 = | FRESNILLO PLC 196600 | GBP | 7,671,058 7 = | DIAGEO PLC 152593 | GBP | 6,005,549
#% = | SOMPO HOLDINGS INC 489310 | JPY | 19,775,223 #% = | AMERICAN EXPRESS CO 148,304 | USD | 17,931,437
# = | REXEL SA 485549 | EUR | 7,648,939 # 0 | NESTLE SA 147521 | CHF | 17,373,251
#k T | BANK OF NEW YORK MELLON CORP/T 469456 | USD | 19,923,713 # I | DOUGLAS EMMETT INC 146623 | USD | 4,278,459
# I | GUOCO GROUP LTD 466,700 | HKD | 5,553,480 # I | FANUC CORP 141470 | JPY | 34,745,816
#% = | IMPERIAL OIL LTD 4648% | CAD| 8,823,838 # = | CRH PLC 136,762 | GBP | 5,719,134
# I | BARRICK GOLD CORP 463540 | USD | 10,559,441 # T | AGNICO EAGLE MINES LTD 124358 | CAD| 8,752,638
# X | DANONE SA 43459 | EUR | 28,542,617 #k T | SAMSUNG ELECTRONICS CO LTD 121,601 |KRW| 8,238,823
# I | NUTRIEN LTD 427,270 | USD | 20,577,323 # I | OLYMPUS CORP 121372 | JPY | 2,652,423
# =¥ | TERADATA CORP 422312 |USD | 9,489,351 # U | JARDINE STRATEGIC HOLDINGS LTD 121,000 |USD | 3,010,480
# = | NEWNMONT CORP 304500 | USD | 23,626,605 P& =% | FOVENTOECONOMCONENCANO S4B | 112922 | USD| 8,556,100
T | NEWCREST MINING LTD 377910 |AUD| 7,510,996 # I | ANALOG DEVICES INC 104806 | USD | 15,482,990
# I | UNILEVER PLC 361,232 | EUR | 21,872,989 # I | HOSHIZAKI CORP 103300 | JPY | 9,474,127
#% = | FLOWSERVE CORP 330,231 |USD | 12,169,012 # 0 | TEXAS INSTRUMENTS INC 102428 | USD | 16,811,508
#k = | PHILIP MORRIS INTERNATIONAL IN 319275 | USD | 26,432,777 # 3 | LEGRAND SA 9,13 | EUR| 8,751,813
# I | WELLS FARGO & CO 316001 |USD | 9,536,910 ¥k I | TRAVELERS COS INC/THE 96,636 | USD | 13,564,795
#k =0 | WHEATON PRECIOUS METALS CORP 308932 | CAD | 12,894,822 # I | FACEBOOK INC 87323 | USD | 23,853,151
#k 0 | JARDINE MATHESON HOLDINGS LTD 297380 | USD | 16,653,280 # 0 | UNIVERSAL HEALTH SERVICES INC 86,575 | USD | 11,904,063
# I | COLGATE-PALMOLIVE CO 293642 | USD | 25,109,327 # = | HENKEL AG & CO KGAA 82,100 | EUR | 9,257,456
#k 0 | CHROBINSON WORLDWIDE INC 290,663 | USD | 27,284,536 # I | MICROSOFT CORP 80,258 | USD | 17,850,984
7 = | KOMATSU LTD 6500 | JPY |_7,820401 7 3t | HCA HEALTHCARE INC 73972 [USD | 12,165,435
# =0 | INDUSTRIAS PENOLES SAB DE CV 286591 [MXN| 4,850,279 #% = | DEERE & CO 71101 {USD | 19,129,724
7 3t | US BANCORP 12428 | USD | 12692.421 # 3t | SHIMANO INC 70990 | JPY | 16,556,948

w



FAOFEJO-NIL - NUa—KT7V R (40 SMAEHR)

w 0om  » |& = |8x 0 ma| s 00m o | m B |&| 02
EXPEDITORS INTERNATIONALOF WA | 68623 | USD | 6526734 B | TREASURY BILL 0% 01/21/2021 | 10000000 | USD | 9,999,788
BOSTON PROPERTIES INC | 65997 | USD|_6,236696 ici] — -
BRENNTAG AG 64620 | EUR | 5,000,251 B 5 | TREASURY BILL 0% 03/11/2021 | 10000000 [ USD| 9.998.625
HIROSE ELECTRIC CO LTD| 60830 | JPY | 9.219.791 & %= e ommmresnman | s [MKN T 4352.0%0
CUMPMINS INC >/302|USD | 13,149,544 {8 %5 | NEXBONOS DESARR FIXRT 8% 12/07/2023 | 457000 |[MXN| 2,519,948
HOYA CORP 56530 | JPY | 7.812533
UNION PACIFIC CORP 5390 | USD | 11,741,526

| ANTHEM INC 53953 | USD | 17,323,769
SALESFORCE.COM INC 50059 | USD | 11,139,629
WENDEL SE 19369 | EUR | 5907525

. | LOTTE CORP 47976 [KRW| 1,559,010
PG PHOTONICS CORP 45557 | USD | 10,195,201
USS CO LTD 4000 | JPY | 888,906
ROYAL GOLD INC 8278 |USD| 4,603,048

. | WILLIS TOWERS WATSON PLC | 422% | USD|_ 8910,921
3M CO 41366 | USD | 7.230.363
LINDE PLC %810 USD | 10,226,823
CHOFU SEISAKUSHO COLTD | 35710] JPY | 720,045
HYUNDAI MOBIS CO LTD | 343 |[KRW/| 8,333,679
PPG INDUSTRIES INC 3%272 | USD | 4.942.708
FRANCO-NEVADA CORP 3705 | CAD| 4,100,650
LINDE PLC 30909 | EUR | 8,042,876

| T HASEGAWA CO LTD 0000 JPY | 630478

. | SANJUAN BASN ROVALTY TRUST | 27974 | USD|___ 74,691

% | KEYENCE CORP 24540 | JPY | 13784514

= | SCOTTS MIRACLE-GRO CO/THE | 24003 | USD|_ 4.781.152

# = | SMC CORP B3| JPY | 14221439
# = | ALLEGHANY CORP 17732 | USD | 10.704631
# = | NAVER CORP 16890 [KRW| 4,547,846
Pk =0 | GENERAL DYNAMICS CORP | 10305 | USD | 1,622,882
P = | LVWHMOET HENNESSY LOUSVUITT | 10547 | EUR | 6,582.815
# = | ALPHABET INC 1032 | USD | 18,086409
# = | LOTTE CONFECTIONERY COLTD 8826 [KRW| 828920
# = | BOOKING HOLDINGS INC 6799 | USD | 15,143.209
# = | BECTON DICKINSON AND CO 5346 |USD| 1,337,676
# = | ALPHABET INC 2821 [USD| 4.944.197
# = | BERKSHIRE HATHAWAY INC 31 | USD| 10.782.265
D R|AMBEV SA 445973 | USD | 13,645,069
DR | BANGKOK BANK PCL 2073560 | THB | 8.236.182
FEBL | SPDR GOLD SHARES 929612 | USD (165,805,596
& 5 | INDONESIA GOVERNIMENT 8.375% 03/15/2024 [34,716,000,000 | IDR 2,717,261
& 25 | MALAYSIA GOVERNMENT 3.418% 08/15/2022 24945000 | MYR | 6,355,957
f& 5 | REPUBLIC OF PERU 8.2% 08/12/2026 144A 13,866,000 | PEN| 5,199,546
& Z5 | SINGAPORE GOVERNMENT 2.25% 06/01/2021 10984000 | SGD | 8,372,640
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WISEETHEDER
2020128 9 BIR#E
m 5 X
= S ERE A =
e %
J—)U - O—2%., Z0fth 68,466,438 100.0
RS ERE 68,466,438 100.0
GE) FHEREDBAFREISTIE T,
BEE, 8&. TAPLUBREMBEDIAR
2020128 9 BRI
= 5 T
(A) BEE 68,466,438,583M
J—)b - O0—V% 67,466,468,172
IEENE | (Z DS HEES) 999.970.411
(B) &fE 1,000,488,000
KL 1,000,488,000
(C) {iBEfTE(A—B) 67,465,950,583
JTAS 66,337,383,629
RIS 1,128,566,954
(D) SEHEROE 66,337,383,62901
1 B0 BAEME(C /D) 10,1709
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ST LVT o BIRIEERE T 7 R164,735M, 914DJBAU—K~ - TP VR -
N FR— - K—hT#UF47,833,280M, S OHFHE@DY TUVESET 7 VR
(BEMKEI—R) 33689, A UHFHEEY IUVESTI 7R (BEa
O—2R) 96,254, 4D - STIWNSVR - T7 VR (DH— R/ BH%E
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BHf#225-Y T 11— 2019-03 (EA&HEIRERSEM) 531,632,690/,
J—JUR - 77K (FOFsA) (EfSHEEIKRERSEM) 4718749101, &
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HANSTY—a BERRE) -~IJFWUI—VX—- TSI U7
JU - =2 (BANELY) 4,401,613, 4 DXKEHKANSTI—a (BEE
RA)  —NUFVUI—V X~ KR)L- 03— (BAHELY) 12,784M.
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TR - Xx— - R=~TxUFV 37,213,381,442. 7L 3 EEHAK
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(B) ZDfthEF A 610,483
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(D) RiHBfERIS RS 1,431,737,066
(E) mh=isnE ~2,104,683,137
(F) iEnnfSst=ias 1,828,868,363
(G) &5t(C+D+E+F) 1,128,566,954
REBIREISTE(G) 1,128,566,954
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