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5510858 IDEES 1,452 A 0.3 7,192 N 0.3 92.4
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11088 B20215F 1 A238  F20214 2 8228
FINME B2021F 28238 E20214 3 5228

1128 B2021FE 38238 F20214 4 8228
F138 B2021F 48238 E20214 5 5248

18 8 2510854 2510984 511088 11188 511288 2511388
(A) Bo=EING VaN 1,365 | & 1,238 | A 790 | & 1,205 | A 8631 | & 7218
ZEFIR 85 84 2 i N 7
IR A 1450 | A 1,297 | & 826 | A 1,216 | & 884 | & 728
(B) BifisEscEER 42,666, 579 341,115, 864 697,519,403 | A 1,053,409,303 | A 606,310,629 | A 11,789,198
FERm 46, 346, 946 346, 401, 557 705, 845, 655 4,945, 895 16,392,037 1,241,001
SER1E A 3,680,367 | A 5,285,693 | A 8,320,252 | A 1,058,355,198 | A 622,702,666 | A 13,030, 199
(C){SEtiRmiE A 8,816,476 | & 9,894,457 | A 10,229,875 | A 8,927,727 | ~ 8,331,892 | & 8,329, 286
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(FoEEEMEE) (A 29,367,140,080) |(4 29,003,579,721) (& 28,747,072,576) |(& 28,722,208,221) |(& 29,369, 424,694) |(~ 29, 247,200, 071)
(G)&st (D+E+F) A 39,756,030,664 | A 38,876,516,623 | A 37,797,310,425 | A 38,783,087,843 | A 39,770,806,287 | & 39,427,210,905
(H) R EE A 79,123,582 | & 77,879,344 | & 76,943,583 | A 76,626,969 | A 77,174,692 | & 76, 321, 547
RHAEHHERRE (G+H) | £ 39,835154,246 | A 38,954,395,967 | A 37,874,254,008 | A 38,859,714,812 | A 39,847,980,979 | A 39,503,532, 452
EBIEEEERE A 28,460,092,039 | A 28,110,203,587 | & 27,864,019,236 | A 27,865, 666,353 | & 28,530,785, 841 | A 28,441,161, 261
(=B k)] ( 907,048, 041) |( 893,376, 134) |( 883,053, 340) |( 856, 541,868) |( 838,638,853) |( 806, 038, 810)
(FeEIERE4%) (A 29,367,140,080) |(A 29,003,579,721) |(A 28,747,072,576) |(A 28,722,208,221) (& 29,369, 424, 694) |(~ 29,247,200, 071)
DECEMELE 37,894, 386 20, 357, 651 7,481,197 — — —
RianRE A11,412,956,593 | 2 10,864,550,031 | A 10,017,715,9%9 | A 10,994,048,459 | A 11,317,195, 138 | 2 11,062, 371,191

(E1) (SEEHBIEICIHEEERMICN T SHBEHFHIEZSH TRRUTHEIET,

(£2)
(£3)
(x4)

RS EcEDEIERIE (FE8R)

BINESERERESE, BIEREETALOEEZVV. TTAZ O HEFERAE LT, LESBEEFHE UTIESNE T,
NN BEDSTEIBZE T INEDESDEBE (&) | 2B,
REEFEME RIREIEFE) DERDERICRDERDEIMKRICE—EZRTETH/cHICETDEM 1 1,421,856 (REHE)

L] S| 55108857 5510988 11087 11188 11288 11383
(a) REBVERREDESEING 47,080, 534H9 61, 267, 154H 64, 486, 915F9 46, 059, 0331 51,907, 323H 52, 457, 268F9
(b) BEEREOEMASTESEGD 0 0 0 0 0 0
(c) UEREE 907, 048, 041 893,376,134 883, 053, 340 879,727,234 863, 906, 222 829, 903, 089
(d) DEHREILIE 69, 937, 434 36, 969, 841 19,937, 865 7,382,570 0 0
(e) HEANECKISREE (a+b+c+d) | 1,024, 066,009 991,613,129 97,478,120 933, 168, 837 915, 813,545 882, 360, 357
(f) nies 79,123,582 77,879,344 76,943,583 76,626, 969 77,174,692 76,321,547
(g) BRBEEDECHRE (e—f) 944, 942, 427 913,733,785 890, 534, 537 856, 541, 868 838, 638, 853 806, 038, 810
(h) ZEEROR 52,749,054, 80800 | 51,919,562, 76703 | 51,295,722, 0650 | 51,084,646, 46101 | 51,449,795, 31400 | 50, 881, 031, 99800




ML3d - RVR - =2 (BRRER)

N @ 9 B = O & M 5 €

H
1 FO0%y 5@me 5510858 5510958 2511088 11188 5511288 5511388

15H] 15H 15H 15H 15M 15H

O < HEEHREI—X>ZHROHO#EIENEEF. REHRAEOELEMECE IV TEINICHRENCLR L.

- DEEICIF. FBHRWCRD BB k] & FEHRVERD [TALRE BRInks) | ioUET.

- DESE SR OEEMEANMERITTACBERE FERTAZ LO3BEICFE. DEEDEENEBIEEERI T,

- DESE SR OBEMEANMERTAZ TESHGCF. FTORMHOENTALRE BRIDES) . %Y ORI EENEETY,
- TALRE BRINER) PREUCBEEE. DESHERCHITI2ELOZBEDOERITAD SEFZTALRE (FRINEEE)
PR UICEEDY. ZDRDELDZHEDBERITALRIE T,

(BRSE)
WEFEHRDERICONT
{SEHMZERN 5 FRLRL. EEMKRTEZ2021E118228Hh 520265F11A20BICEEULE U,
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ML -RVER - IY=T7UR

<fEEIER>

HIT7F7VR (ML - RUR 3= (BERER) ) MREFRELTWVD MLV - RYR - XHPF—=T7>
Rl OREB (020F118248) & BT 7V ROREEANEL>THUEITDT, BT 7Y ROBIBHOREH
(2021 5 8248) RECHIFB ML - RV R - IHF—T 7 Y ROBEABEDASE #BH L UE LT,

B3 - RYR - IY=T 72 ROEERBFTER

VNI S -
(02041182580 520214F 5 B4B % T)

= F 7 0

% 1 & & % 1 & &

FMH FH
Turkey Government Bond (JL3) 11.7% 2030/11/13 934, 481 | Turkey Government Bond (1~)L3) 8.8% 2023/9/27 910, 489
Turkey Government Bond (L) 10.5% 2027/8/11 733,903 | Turkey Government Bond (hJb3) 9.2% 2021/9/22 349,130
Turkey Government Bond (JL3) 12.2% 2023/1/18 241, 262 | Turkey Government Bond (~)L3) 11% 2022/3/2 297,685
Turkey Government Bond (JL3) 12.6% 2025/10/1 113,172 | Turkey Government Bond (L) 9.5% 2022/1/12 268, 475
Turkey Government Bond ()L3) 10.7% 2021/2/17 191, 389
Turkey Government Bond (L) 11% 2027/2/24 154, 644
Turkey Government Bond (b)) 10.7% 2022/8/17 75, 562
Turkey Government Bond (L) 8.5% 2022/9/14 52,636

(1) SHEFELRE RBBRFDIEFSFNTBIEEA).
(E2) BARBIEFHET,

WEABER#R
T, 2021 5 BUBRRECSIFA ML - RV R - IP—=T 72K (11,545,912F0) ORBETY,

(MHSHE NEE) B#E (BE55H)

20214 5 B2481R7E
B i 28 > 5BB1S TEFHRRIBME A R
X % HOE S & HALE | DLTFE A
sEEeE HEIRE L H #=| SELLE | 26D | 26K
FhILO-US FhL3-US FM % % % % %
hL3 605, 293 500, 205 6. 481, 156 91.2 82.5 26.0 40.8 24.3

CE1) PEMBEEF. 20214 5 BUBREOHHZ NBESEYEBETEREOMEEZD & (CREGEERRDTED DHBEFEICIIEHINSZ U— S THERELIZDBDT

ER
(E2) MAALLEF, MEELERICYT HFHERDEIS.
(E3) B HEAORMKRBFNET,
(£4) SHEEES FUBMBRICOVTIFERBERNS IEE, HEEREUHSELIT—IZAFLTVET,




L3 - RVR-IH-T7UR

Q5E NEE) nfE (Eim5)

20214F 5 F2481RE
X% & & MW | F% B E B B o= EEEIS
B ) C | NEESSR AEHEREE |
% FML3-US| FhL3-US FH
ML Turkey Government Bond 8. 5000 75,160 67,443 873,863 2022/09/14
Turkey Government Bond 8. 8000 58. 360 48,758 631,765 2023/09/27
Turkey Government Bond 9. 0000 138, 000 110, 037 1,425,750 2024/07/24
Turkey Government Bond 8. 0000 45, 000 33,267 431,042 2025/03/12
Turkey Government Bond 2.7000 10, 000 19,575 253,638 2026/01/14
Turkey Government Bond 10. 6000 5,000 3,871 50, 159 2026/02/11
Turkey Government Bond 11.0000 28,900 22,137 286, 841 2027/02/24
Turkey Government Bond 10. 5000 87,000 64,110 830, 677 2027/08/11
Turkey Government Bond 12. 2000 20, 000 18,539 240, 212 2023/01/18
Turkey Government Bond 12. 6000 10, 000 8,420 109, 109 2025/10/01
Turkey Government Bond 11.7000 76,873 56, 624 733, 685 2030711713
INTL. BK. RECON&DEVELOPMENT 11.0000 42,000 38,058 493, 126 2022/08/25
INTER-AMERICAN DEVELOPMENT BANK | 4 %k f& 25 | 26. 5000 9. 000 9. 360 121,284 2021/10/25
o g |EEE (230 I A A A A
I 605, 293 500, 205 6,481, 156

(E1) MBEHRESEF. 20214F 5 BUBREDE iz NESEYEETEEBDOMEZ © L ICREBEHARNED DETECIVEHIND LU — N THRERELIZHDT
El

(32) FESE. FEEOBIRBETIET,
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ML RV R - w07y ROBRRRE CRES L LFE T,

*ST 7V ROLHEHFFRDEN T,
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WEEREP OEAEMEE & MRS OHR

(M)
10, 000
8, 000
6, 000
— BEAE(fEE
4, 000
B e B

(2019. 11. 22) (2020. 11. 24)

N JPELAY GBI -EM] NitE

& B O BEBE | ome @ A

SRR | (BZEN) | BEXR | b X

] % % %

(HA &) 2019F11828| 8,770 —| 9,35 — %.9

BIEES 8,703|~ 0.8] 9283~ 0.8 %.8

128% 8581~ 22| 9.160[~a 2.1 95.7

20204 1 Bk 9,076 3.5] 9,708 3.8 95.5

2Bk 828|~ 62| 8733~ 6.7 9.0

3Bk 7,683~ 12.4] 8168|~ 12.7 9.6

4BXK 764~ 131 8,133~ 131 92.6

5 8% 7.803|~ 11.0] 8.330]a 1.0 92.0

[EES 8045|~ 83 851~ 85 91.4

78B% 7.43%|a 15.2] 7.891|~ 15.6 0.6

8 BK 6,922 2.6 7.363]a 21.3 90.7

98k 6,667 |~ 24.0] 7.048|~ 24.7 92.3

108K 6,124~ 30.2] 6.425]~ 31.3 93.2

(88 ) 2020118248| 6,768 |~ 22.8] 7.211]|~ 22.9 93.2

(1) BEREHEH.

(£2) JPEILAY GBI —-EM ML (HRH) & JPELHY GBI -
EM LD (MLD - USAR=2) ZBEICHREL, BT 7Y NEREH
#10,000& UTRFI7Z By hYRIAY MHEELIEBHDTY, J PEIL
AY GBI —EM MLO (ML3 - USR=2R) & EEHIEVEH
BIBERICETEHERLTVEITH. J.P. Morgan 3 ZDZ2M - EHEM
ZRLETDEDTEHY B FEHFFFEEZTTERLTVEY,
J.P.Morgan " 5DEAEIC K BBATERR UICHABHZEER - £/ - 7
TBTLEFRHSNTVE A, Copyright 2016, J. P. Morgan Chase &
Co. Allrights reserved.

BHDIEHE. BEMENDORIRZZERL T, RFIEEEDEEZRA
LTLETY,

BHIEE. BRIRHAKICKVBECH > TEBIESNZBEN DS FE T,
TEEOEHMIERTAVED T —IEFERLTEUET,

N EAA LRSI LES (RREES) SLUBESEYER
TFHT,

(£3

(x4

(£5

GERZE)
S EEMBEBEDHRICONT
(B #E(fhizE - EER]
HAES 1 8,770M HAK : 6,768 HEEE : A22.8%

ML - RVR-IH-T7UR

[B#EMEEDELBEENER]

REUTVBESONBRIRAE TS RCESLE LN, LD -
USHWHETHE (HE) ULEIEHNKRERIYAFTABRERY, &
EHMBFEFTELE U, <hbULIF REREICOWVT] 2#I8E<
T,

SFEBIEICOVT
O MVOESETR

MU IESERE LR (ESMEE TS UELR.

2006 2 BTA &Y. FRIOOST U4 )V ADRRILAIC K W Hits

DU DO BESANEE Y. NUIBDSHIEFEEN SDESE

REDEAREZENS. MLIESESMERERUELRE. LD

L. BAFICKDENERP N IPREBITOEHLOF] T F R EN

5. &FlF 6 BZAFETEMETE R E U, Z0%I(F. BEH

EEHSH>TMNVIEFU Y vEDESEREINSE 2T

AV TUROBLEFI BRI N IPRIBITICKDH LI R EES

7T, EHMF ERLF U,

OB
N3 - USHESEEBEFETELFE U
NUD - USIE FEOOF DAV ADRBREIAANDERZIC K

MHEDU AT @R ESNME o el &, MLIEFU Y vED

BEHERSINBF el & AEERABPRBINZDBLER

BRENS, WHATHRELE U Fle. KEARBEEE T ML

HEBNA FVENBERILIeC D, USORNEEAERBRUFL

)=

QHIEREARICBIT D [SEROERAL]

HT 7Y ROERMREICHEH;. 5IEHE. FLLUTHLO - USE
BEEICRET D EICKY . ERHEDBERBRERERE LR
BREHSULTERETVET, ESR—N I UFICDEFLT
F. MLO - USETOEBZDDICKRET D FECT, M—hT7
UADIEET 2L—3av(CDOWTIE. £F0oyloshmE. 557
PHBREFICHUTCERRICELIEFT,

SR—RTAUFICDONT

HEAWLGBRMECEIE. ML - USETOEGZDDICERE

LE U,
ORYFI—TEDERICDNT

LT 7Y RGERDOFHEFCFEREEL BRIV FIY—TZE(T
THIFEBA.

LERBICBITDH T 7 v ROEEMEE S SERHMOEERG.
[SEREIROEEMBLE REDHE] Z#I8RIIET 0,

(SOERTFE)

BT 7Y ROBERBMEICHES. SlEHmE. FELTMNLI - USER
HICWET D EICKN . EXMEDBELGAR ERE LR DR
EHIUTCEARAZITVE T, BESR—hTrUFCDEFLTIE. MU
- USBTOEGBERDICRETDFETT. K—NT4 UADELE
Falb—y3vCONTE. £FPYMOEGE. #HEKRCHBRES
[CRUTERICE(LSEE T,
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MLd-RVER - IY=T7UR

W1 5024 OEROHEE

18 B E| i
FTEEEFHR —H
BIHSEZFELS | —
ZDHhER 14

(REEM) (14)
(ZDfth) (0)
= 5t 14

(EW)§ﬁ®ﬁ§b$0§ﬁ£h3mtﬁm%beUi?ﬁE@%E%;*h

<{ree

(x2) BB C‘tliﬂiﬁiﬁ%@%ﬁ)\ LTHIET,

FEESLUBEIDRS

n &
(20191182381 52020FE118248%F T)
ERb R 5t 4 8
FrL3-US FrLI-US
94 J— 53,223 ( 21,1 ﬂ)
~NL3
e — 49, 282 ( 30, O?)

(1) SHEFELRE BBNFIEFSENTEIEEA).
)RIFEEICKDHAN T, EROHFICEIFZIENTE I F A,

(G£2) (
(E3) BAKRBRBYNIET,

BEZG5TERIR
n # &
(20195F118238H'520206611H2483 T)
E| H
g i 7C i
# ] = & # L] Ea &8
T +H
Turkey Government Bond (/L) 8.5% 2022/9/14 839, 338 | Turkey Government Bond (L) 11% 2027/2/24 1,372,343
INTL. BK. RECON&DEVELOPMENT (EM#E) 11% 2022/8/25 527,523 | Turkey Government Bond (L) 7.1% 2023/3/8 697, 002
INTER-AMERICAN DEVELOPMENT BANK  (EBR#58) 26.5% 2021/10/25 161,871 | Turkey Government Bond (kJL3) 10.7% 2021/2/17 465, 428
Turkey Government Bond (L) 7.4% 2020/2/5 457,008
EUROPEAN BK RECONSTRUCTION & DEVELOPMENT (EIERHEE) 27.5% 2020/9/18 406, 131
Turkey Government Bond (L) 10.4% 2024/3/20 313,286
Turkey Government Bond (bJL) 9% 2024/7/24 244, 414
Turkey Government Bond (L) 9.5% 2022/1/12 170, 091
Turkey Government Bond (1)L3) 10.5% 2027/8/11 101, 415
Turkey Government Bond (kJL3) 8% 2025/3/12 89,79
(1) SHERELRE @BBHFRESENTHIEEA),
(EX2) BARBEIET,
EEABERMR
(DAE GVEE) ZHHE (EER)
fE Bl E| H ES
SN — 5T i G _ P &% B%HB ;ﬁf A7 EARIRIAA A Ho e ‘
NEEREEE HEmEEEE [ia = | SEME | 28ME | 28FKE
FrLD-US FrLI-US Fm % % % % %
L3 621,953 586, 903 7,782,338 93.2 85.3 14.6 45.8 32.9

Cx1)
(x2
(x3)
(x4

AEMBREF. RO DZNBREEYEETE

AR, MEHEEREICH T D FHEEDE S,

FETE. SHOEDBRIREEUE T,

SHMEES K UABIERIC DOV T I S REGRES 35,

MEERETEFRL ) T—IZAFLTVE T,

BEOMEZD & ICRESEBARNED DSFEFECIVEEIND L — FTHEBRBELILHDTT,




Q)58 W&@)

BHE EBED)

MLd-RVR-

IYF—T7UR

E| H x
K% i R | FE | EEeH . N EEEAs
- - - NEESHE  BERESE |
% FhLd-US FhLa-US ¥
~L3 Turkey Government Bond 9.5000 19, 500 18,620 246, 905 2022/01/12
Turkey Government Bond 8. 5000 79, 500 73,755 977,995 2022/09/14
Turkey Government Bond 8.8000 135, 500 122,963 1,630, 496 2023/09/27
Turkey Government Bond 9.0000 138, 000 126,130 1,672,492 2024/07/24
Turkey Government Bond 8.0000 45,000 39,082 518,227 2025/03/12
Turkey Government Bond 10. 7000 13,553 13,443 178, 266 2021/02/17
Turkey Government Bond 2.7000 10, 000 18,188 241,186 2026/01/14
Turkey Government Bond 10. 6000 5,000 4,799 63, 637 2026/02/11
Turkey Government Bond EfEEE | 9.2000 25, 000 24,008 318,349 2021/09/22
Turkey Government Bond EMESESS | 11.0000 22,000 21, 356 283,193 2022/03/02
Turkey Government Bond Ifﬁuft% 11. 0000 40, 900 39,534 524,225 2027/02/24
Turkey Government Bond 10. 7000 6. 000 5,743 76,161 2022/08/17
Turkey Government Bond 10. 5000 31,000 29, 082 385, 627 2027/08/11
INTL. BK. RECON&DEVELOPMENT 4%?%1*# 11. 0000 42, 000 40,320 534, 648 2022/08/25
INTER-AMERICAN DEVELOPMENT BANK | 5Bf&25 | 26. 5000 9,000 9,873 130, 924 2021/10/25
a =t FAREL 15884
R 621,953 586, 903 7,782,338
(E1) HERESEF. PROFMZIBESEYBETEBSOMEZD L (CREGERENEDDHEFECKIELHINZ U— N THEBRELZBDTT,
(£2) BEETH. SHMOBEDOEARBEFVIET,
WRB(SETRIEDERK WEE. 8. TASLUBEMEBDORS
2020611 H2481R7#E 20206F11 3248 1R1E
& = E| H ES 18 B ENE:: IS
B 57 ffi &R e = (A)EBE 8,725,926, 1158
B % d—L-O0—V5 463, 006, 658
N SR 7.782,338 9.4 RitE (GHEER) 7.782,338,378
< RINAE 301,990, 000
J—J)L - O—VE&, 20 641, 597 7.6 SRR 175.187. 679
REISFEVERE 8,423,936 100.0 ATLE A 3,403, 400
(i 1) FEBORMREEIIET, (B)&f 379, 474, 201
(£2) HERAED. BROBHEIBEENBERSEBOMEED RS AL 306, 836, 100
EFERANED B AL BHENB L — N CHERELEHDT AR 72,638,101
9. BB, 1BUBICBIZHEREL—ME 1 MLD - US=13.26M (C)fEELE (A—B) 8,346, 451,914
TY. LA 12, 331, 428, 675
(£3) BHRCHITINERMEE (8,018, 765T M) DIREFFEHEMRE REEIR LS N 3,984,976, 761
(8.423,936FM) 1T BLHEEF. 95.2%TT, (D) SESIEROMN 12,331, 428, 67500
1 /O E#E(HEE (C D) 6, 768M

*HAG(CHT B TTAEAE16, 911, 487, 840FT. BERMHIRIPICH T 2 BIIRETALR
(559, 908, 415F9. [EIAEHITTAERIFS, 139, 967, 580FH T I

FHEKRCBFRUYT T 7Y RERENRE T B RER

SEDTAEIF. ML

J-RYR - A=Y (BRRER) 11,639,613,666M. ~LI - KRV« F—

TV (&1 ERER) 691,815 009 T,

* HHIROEHE O Y OMEELEF6, 768FT Y,
* HHIPR OB ERERN TTALEZ FD > THY, TDZEEAF3, 984,976, 761 T,
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ML -RVER-IY=T7UR

WIERDIRR
L B2019F 118238 E20206118248H
B B El ]

(A) Bo N 939, 760, 160/
RHAIR 939,929, 274
SHVFR N 169, 114

(B) BfiEE o E SR AN 3,782,018, 522
ToEm 186, 026, 991
bpiti A 3,968, 045, 513

(C) ZDfthER N 19, 592, 488

(D) ZfpERE (A+B+C) A 2, 861, 850, 850

(E) BRSNS A 2, 080, 925, 683

(F) = 1EaSE 1,082, 279, 561

(G)ENfSFEEIERE aN 124, 479,789

(H)&8t (D+E+F+G) A 3,984, 976, 761
JEpRMIEEE (H) A 3,984, 976, 761

(E1) BOEBZSLF. —BEOROROMES TALEDERZVV. TAZ
TO35GEHEE LT, LO3553 8K U TRESNE T,

(E2) BNEEEETEEEE. BINEREETALDERZVL. TTAZ TES
SOFEAELT. LOZBEEFmE UTUEBEINE T,
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