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8 Bk 11,235 10.7 14,043 0.8 — 98.2
98X 11, 150 9.8 14, 148 1.6 — 98.3
108% 11,071 9.0 13,914 201 — 98.4
(IEES 11,309 1.4 13,936 0.1 — 9.5
128K 11,367 12.0 13, 891 A0.3 — 98.6
20214E 1 Bk 11, 440 12.7 13, 956 0.2 — 98.7
28X 11,539 13.7 13,859 2~ 0.5 — 9.9
(HA k) 20214F 3 §29H 11, 852 16.7 14, 254 2.4 — 97.1

() BREBEMEAFNERAG. BEEEHIH.
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IREEIEICONT (2020. 3. 28 ~ 2021. 3. 29)

NKEESSH
KEESMHECIE. 10FEMEY TRD EEHIF LR (BMBIERE) ULFRU,

KEESFMHE. SEREIEN 520206 8 AICHIF T, MELTIDOF DA )L RADHEFREVRREGALAK
PAREXHRERZ LD NBARDEHSND D, HEFLYIRNTOHERBERI XUz, IBAN
S512B(CH I TIE. KETEINRENROIFRERZEN & UCEEBRFAN LT ol L0,
DO0F VDRABEICLDEFSBDIERBEIHFZERIC. £FF EFUE U, 20215 1 BLRE
B, RERDNARBERS SO L MRz Ul Z & CEUBNANEREN%IET 20, FRB CKE
EFERHIEESER) N—RNGREN LR ZERIT 2RBZR U & VEIIRENREDRIIN
MEHRS N, A EF U CTEEREARZ A E Uz,

NAEBRS
KRIVIESHATHERASH TREFEDS T LRI F UL,

KRIVAARBEEGE. SEMHEN 520206 8 BICHT T, FE IO DA )V ADHFREYRERZ
LR PRKERFREZOABARNDNEH INDP. UXTOHDOEEN SHEXK FIVLEFATHE
LE Ul 9BDS12BICHIFTCIE. BEABHAPKEANCSIFDBBALZERICHEK RILEZH
ETUF UL, UL L2021 1 BRIEG. D0 F VORI DRFEBDIER LGNSR -
JeZ &N KBICHIT B BUEHAEHBROBIRPENRANFREDWIIF EZRZT T KRV
SEHECTHE U THFREIRZINZ & Ul

B ERLERRICEH TS [SkDERSE ]

mETrFUR
ANSTIVI ~AVAL - T7UR (VINVI S/ NITITITR) "DREEESEBSALITERD
ZEICKHT. KRVETORMIERDESE (%) [COBIREZTOEEDIC, BEINICRKDH
KHEFEL., =TI I—VDERXIEZBRI D EICELY ., EEHEDBRFHURELZE L
INEEDERZEDH S U TERZITVE D,
WMARNSTIVI cAVALT7IR (JINYI/ N1TSR)
KRIVEBETOEMERIDESE (%) [COBIREZITOEEBIC, KEMNICRDERZREEL.




947 /NB - REBHFEBETI7 VR HEANvIBL (F1TRER)

M=)V Y=V DEREZEEKT D EICKY . BFEMEDERINRERE U DOERZ

HEUTERZTVET,
W40 - IX—=TEy b - IPF-T7UR
MEMPEEDZEMICER L. BHROEBEYI—IL - O—VF(ICKDERAZITOHH T,

XEME - BIFTHERE. REBSHE. /\1 - 14—V RHE BEBRIES. N\>J0—2V%ETT,

IR—bTFUFICDONT (2020. 3. 28 ~ 2021. 3. 29)

mET77 VR
LI7VRE ANSTIYVIT - AVAL-T7UR (VNI NI1ITSR) E94D -
NEx—=7vbh -IXP—T7URCKREITZT 7R - FT - T7VXTHY ., BEHZELD T
ANSTIVI A VAL - TF7UR (VNI NITTTR) "DREEGZESALICHEEL
F Ul

WMARSTIVI cAVALT7IR (JINYI/ N1TSR)
KRIVBTOEHERDESFICHBIREZIT O EEDIC, BBMICROHEERZHEEL, b—Y
WU =V DRAEZEBKRT DI EICKY ., ERMEDBEERGHEETTE UNGEDOEERZD S U
CTERAZTVE UL, BEFERITIE. REEBHEY/\1 - 4 —)L FEEOHEALEZERNICE
fIEULFR U,

WAL - ¥x—=7EYy b - IHF=TFUR
MENEPEEDZEMICEEE L. O—) - O—VFICKDERZITLWE UL,
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94T /NB - KEBHFEBE T 7 VR KB ANvIBL (1 TRER)

RNIFI—=TEDEEICDONT

ST 7 YV NEERDFHOECIEEBREELRINYFY—TIZRITTHI T E Ao
UTDISTIE. BT 7Y ROBREMBALSERHEDEEEDONLTI,

EAE(DER
CdTIW—LN=T - N=T LA -
F v EYIVKBESHKEG A VT VIR
(FHRE)

(2020. 3. 27~-2021. 3. 29)

PEEEICDONT

LEREAIE,. BREEREBOESHFINGN ST ETEREN ofefeth, RO EEEZRES B TUVEEER
UTc,
BH. BRBICOTHULTIE., BREAHICEDTERTETVEREEETD,

NoEFEEOWER (1505Y)

S5
18 S| 2020%F 3 5288

~20214 3 H2989

SHnIE Bhad) ()] —
B ER (%) —

LA DI M) —
SO () —
BHRESENSE M) 2.542

CE1) THHOWE] & [BEEREORSENG] SKX0 [REZREOHTD
SEsSEEEEL] D ONEICHRY UICREETY . &fc. [HEDIEELIN]
& NEERES] BRY [DEEFREIE] HSHEICTYUICEREE T,

(E2) AXRBEFVIBTTHY. BHONE & BBHDORBUANDEFTH LD ECE
#AH) ([CEBULBWEENSHUFET,

(£3) HEPEEONEEMBLRFLMOESE BHAL) OHKRELMEE (9
B2Ad) [CHITBHET, 77V FONEEEFRRVET,




940 ,/NB - KEEFEET 7V R BEAYIRBL (F10ORER)

SgnERSH

mET7UR
ANSTIVI A VAL TF7IR (VNI NTTTR) ~NDOREESGESALICHED
TEICKDT. K RIVBETOERIERIDESEICHBIRERITO EEDIT, BENICRED HEREH
L, h—=9IVUI—VDERALEERT D EICKY ., EEMEDBRGHRERE UEINGED
BRZHI U CGEARZITVE D,

WMARSTIVI cAVALT7VR (JINYI /" N1TSR)
KRIVETOEHERDESZICHBIREZITOE EBIC, BENICEDLEREZRAEL, h—F
WU =V DRAIEZEKRT DI EICKY, BRMEDBERGHEETE UNGEDOEERZD S U
CGERZITVLWE T,

WIALD - I2—=T7EY b - IHF=TFUR

TMEMPEEDZLMICEE L. BHROEBEYI—IL - O—VEF(ILLDBERZTDIHETI,
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940 ,/NB - KEEFEET 7V R BEAYIRBL (F10ORER)

1 AO=Y) OFERORE

=
i=] g (2020. 3. 28~2021. 3. 29) HE B o #B =
T & [ A

(SETHREN = SERRITh DO EAE(DER < (5T =R
SFREACh DR AE(HZA(L 11, 239 T,
RESHDF. T7VEOEREHE. FESANOERER. E%(b
BODFTE., AEESEFDOERFDOID
IRFERtD . BRRSEFSESRDREN. OERNTODET 7V RO
B, BARDEREHSOXNIM
(RE=H) (4) (0.033) | ZERHDIF. ERMEDCERE. RESHNSDERDEITOXMM
FTERZ LT = SR DT E R TR SRR D IR i
TEREFHH — — | EO®™
FTRZLFHE. BMEEFFDOTEDR. FTEMMTAICSEA S FHHR
BIEEZFES |8t = S{FAEACR DB IELZFENS | SIFREH R D IR i
BIHEESFES | — — | EO®™
BMEEEFES 1BilE. BIMEEZs0m]S DMEFLET SES|CRIT B
ZOfER 1 0.007 | ZDtER=JEREARDZDMER, SIEREAR DR mE L]
(BEEEH) (M (0.007) | BEEAIF. BEEAZFCZILD T 7Y ROBEAEICHRIER
(£ O ) ) (0.000) | EEEEHONIEECET 2 ZDMDER

=} gt 141 1.254

CE1) HERETOER (EBERONH 2 EDIIEERZZT) (B, BHICK > TRBEOKICEEN DB, BEDMEDEE
ECKEH UIAERTY,

(£2) BEFFBEETE(CARBZEOBAALTHIET,

(£3) BHERF1HOZYDZNTNOEREERZ SERBPOTHEEMEATIRU TI00ZR DD T, IHREE 3 RGZ0ER
ALTHYIET,

(£4) HBEANTVBZYT =T 7Y REGDIBE. TERFAFHR. BHEESNE S LOZOMERF. HEIY—T 7Y RHHA
EBEDSB. COT7 Y RICHETBDDESHET, HHAANTVNBRERTELS (V-7 72 NZkR<) H'H35E.
BEBOERF. SRREEFASITIL S ILBRAZSHF EA. BS. SRIREEFASOERDOSEHRERICHIS (15
0% OEBEROEMA] AEETEZDDICDOVNTIF BALMALT 7Y FOME| [CRRIBDIEELTHIETD,

£ OROM 140M4 1.247%

—
(i1

®E=H) (43) (0.387)

(BR 58 = 1) (93) (0.828)




94T /NB - KEBHFEBETI7 VR KB ANvIBL (1 TRER)

f

SER®

WHSREER

SRR DER - BECh D > ICBADIEERZ. PO IR HEOLICHIPOHIREME (105Y)
ZRUCHCRUCHERESR (%) (3. 12% T,

1)
(£2)
(x3)
(0x4)
(X5)
(x6)
(x7)

ERsEsmLy  EREEBER RERM
0. 42% 0. 38%

N B TDITFUR

EE o

®EXRT 7R 3. 12% 1.25%
1.87%

EREEEHR
(BRrE=th)
0. 82%

EREEER

1. 45% ERSEEH
(Z5tatD)
TOHER 0. 03%
0.01%

weEax (0O + @ + ® ) 3.12%
DTDT 7 ROBADHE 1.25%
Q®BERT 7V ROEREEERDL R 1. 45%
QRESNT 7 ROERSEERLSNDER 0.42%

OO&EAF. 1708 OERERICSVWTHVCEEECKIVEHULZBDTY,

SBAR. RAIEULT. BEFHR. TERTFHHBLUEMESIE B ZSHEE .

BHEE, FEBEUETT,

BERT 7V REF. TOT 7Y RPEHFANTVDIREETES (XYY -0 7Y RER<,) TY,

QODBRIF. YF—T 7Y ROHEL>cBRZEZH. REKXT 7Y RHIA S ILBRZSHEE .
ODEAEQONERAIF. st ESNICHRNRBDHBENHIFT,
LEDOIHRRHTEELUCEDTY ., ZDfs. CNOSDEFHLETTHEETH Y. RERICEEUCBRAOHEREERIFT,

~
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WEE S KUHEIDRR

RE{SFTR M
(20204F 3 H28HH'520214F 3 §29HZ T)
B £
O %[+ & | 0 #[s =
SE F0O B F0O A
BER) - - 2.3474 300

(1) RBRFREULRE,
(E2) SBDRAKRBIFIET,

BEEFFEENIR
BEEES M ~
(0204 3 B28B1M 520214F 3 B985 T)
é’. B
= 1 5t fF
b2 i) O #H| = 28 | st &4 | O H| = 28 | st
F0O M M F0O FMA M
NB STRATEGIC INCOME FUND
NON HEDGED N1 CLASS 2.3474 300 127
(AR VES)
(F1) SERBELRS,
(12) 2BOBOCRBIETIZT,
BFERRA EDEE KRS (2) HBEIEES
o s H E| A
LEREAChIC B BRIEBHRA £ DEG 13350 FH Ao & P8 A *
0 |0 W[ m &
FO FO F
; FAD - RR—T LY k-
[ PPN RS IPToFUR 4 4 4
MI7IR AT« T XD HEANTHEET 7 (1) BUEBETRT,
R aBaHE
. T S
DY ks g e | MREERMEOHN
5 a 20214 3 B29E 5T
O = % —
5% E A =
NB STRATEGIC INCOME 118.75275 15.618 97.1 g %
FUND NON HEDGED N CLASS BEHET AT 15,618 9.5
CE1) LM, SAEREIN T 5 MBOLE, vty kT H—T PR
(2) FEEEOBARBAIET, F49 -t Fevb RY—IFIR 4 0.0
T - O—VZ, Z0f 563 35
eSS 16,187 100.0

(F) SHEBEDBAREIEIET.
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WEE. BE. TASKLUEEMmMEDIRR BRSSO ERIE (888
20214E 3 B29EEAE B E] E A
B B e (3) BEEREORSENE 0F
(A BE 16,187, 126 (b) EBEPREDEMIE ESES 0
- - O— 563,183 (0) EFES 2,511,902
}&EEEE&E%EE% (FTih&E) 15,618, 955 (d) HEeERETS 939, 433
EA S Ay A 4,988 (e) BEASENRE (arbrctd) 3,451,335
(B)&fE 96, 538 (1) o= 0
SRILERIS 234 () BHBESRNSE (e 1) 3,451, 335
FAAMSEEHRBN 95,755 (h) ZRIEROR 13,576, 03101
ZDfFRILER 549
(C)#EEREE (A—B) 16, 090, 588
TEA 13,576, 031
EBER S 2,514, 557
(D) BISHERDIE 13,576, 03101
1504+ E#(fi#E (C./D) 11, 8529

* BB (CH (T DITASEEN3, 570, 163F. HIERMEDPIC ST HBNRETAEIF
7,568, [EEITTAEES1, 700 T,
* BEIROFTEOHMZ Y OFIEEF11, 852 T,

WSROI
HHE B520204E 3 B28H ZE20214 3 B29H
] S| E B
(A) BifEEsstEER 2, 497, 4030
FEERE 2,497, 668
Pt A 265
(B){SstREZE A 191, 392
(C)HHpissE (A+B) 2, 306, 011
(D) FilpiEEIS RS A 2,303, 356
(E)ENfSitEiss 2,511,902
(Bo584%) ( 201, 602)
(FEEEHIEXEE) ( 2,310, 300)
(F)&st (C+D+E) 2,514, 557
REGIREIERE (F) 2,514, 557
EBilEstEEDE 2,511,902
(FEEZEEEE) ( 201, 602)
(FEEEHIEXEE) ( 2,310, 300)
DECEEMREIE 939, 433
BHeRE A 936,778

CE1) (SEERMFICIHSTERMCN T SHBRFHLRZSHTCRRLTHIF

ED

(F2) BIlEEEEHEE L. BIEEEETALDEEZV. TAZ O
BEIFEAREUVT, LO2BEFFESE UTEINE T,

(F3) NEHEESOEBRE TR WD ikEDsEEE (K8 | 28R
<frEEL,

22




947 /NB - KERFEE T 7V F BEANvIHY (F1L0RER) REANYIRL (F1ORER)

4T« FUEP L+ FSAM=F AT /'NB - ASTIYVT A VAL-TF7VUR
ANy Y / N1I3R) / (JINvI/ N1TS5R)

LT7VR (94D /NB - XKEESEBE I 7V~ BBANvISHY (F1ORER) RBANYIRL (F10R
8E) ) RUARVEONBRERGTE 9140 - FUZT L bSAS-FAT/NB - ANSTIVT - A VAL -
J7VR EAANYIY/NI1ISR) / (VNI NIITSR) | [TRELTHEUFEIN, LTFORBIFIRTD
ISAZGELTBUERT,

() 2021 3 BOHFRR CAF LS 2BEADR R Z5&H LU THIET,

CKRILET)
[={EpofEES
20204 2 B28H
=13
WESEDHMEEE (& $14, 212, 277) $ 14, 472,552
Re 54
NEABITEZMNIC K2 5HiR 178, 185
RN
FHBEHDIRE 39, 766
FEERE U T2 FEAlB H DIRE 416, 883
)=y 94, 008
ZDfthEE 254
BESE 15, 201, 702
=1
HWEBBITEZMNIC K2 ETHE 50, 459
A0 v R KB EHEIE 137
TO—H—(CHT BFILE - FELE | DEEEIHLE 55, 234
Fih
BABHDIRE 40, 553
FEERE U T BB H DIRE 2,289, 674
=R P IS 179, 854
PRI 121, 666
RERIIREN 45,611
RETB LU BERITIR 22,328
BRI IRE 12,528
2EREIRAIEATRIN 1,929
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REERAL R

RERE TR

HEERSRM
ZOfEE
ISIET=H

EE

BELLUINITR
BES/ N1I3X
ANy I TSR
ANYY /N1 ISR
S INYITS
JINVI S NTTSR

RITEHSZEEFO%
BELUVINITR
BEDB/ N1ISR
ANy I TSR
ANvI/ N1ITSR
S INYIT SR
JINYI S NTITTR

REEF 1 O MEER

BEEUI TSR
WEDEL/ N1IS52R
ANy I TS5

ANy /N1ISR
SINYITT SR
JINYISNTITSR

844
622
85
1,173

2,822, 697

$ 12, 379, 005

$ 641,115
89, 992

6. 359, 266
3,376,099

1,034, 164

878, 369

$ 12, 379, 005

1,308, 733
113,724
8,543,730
3,491,093
950, 748
750, 645

0.490
0.791
0.744
0. 967
1.088
1.170

RS I R = = A S A S

(1 OIRBE) " RENYIRBL (F1ORER)
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947 /NB - KERFEE T 7V F BEANvIHY (F1L0RER) REANYIRL (F1ORER)

EmEtEE
20204 2 288 (CH#& T UTeFE
BN
RHAIR (RREUNET $2, 842 EBR#E) $ 543, 450
FoEs CREREUNEL $40, 549 #EER1R) 94, 614
REINEE 638, 064
&M
B R 87,934
RETHRM 87. 567
BRI 65, 546
REFBLUBEERE M 45,124
Rt 16, 309
BRERAENRB 6,117
HERE TR 1,273
HEERRA R 1,117
BERR 878
BRGEt 311, 865
B 326, 199

K@ (18 SKUGHGER (48 :

RiE@m (18) :
SEZFRE 631,197
RS | (673,783)
2T TEH 3,711
NERBES B IUNERETERN (212,919)
MRS (18) (259, 216)
i@ (18 OWNEE :
AEFIRE 482, 657
PRIES (104)
FHENS | (120, 527)
NERBRES JUNERBTERN 210, 834
FHEi (18) DEZEE 572, 860
WMRRE (B SKIUTHELS (8) OMZEE 313, 644
ERIC KB HBEDEE $ 639, 843
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(K RILET)
A
usD 20, 000
usD 15, 000
usD 20, 000
usD 45,000
usD 25, 000
usD 25, 000
usD 5,000
usD 82,000

RERRR

20204 2 B28H

BifisES DA

&% (102.1%)

73235 (0.2%)

EfE (0.2%)

Republic of Angola (a)
9.38% due 05/08/48 $
EfEEE

7VIASEE (B
$21,914)

PEILNLT v (0.1%)
1&E (0.1%)

Southern Gas Corridor
(a)

6.88% due 03/24/26
HESE

PEILNA Vv UG
(5&ff $17, 407)

FSIIb (0.2%)

EfE (0.2%)

Brazilian Government
International Bond

5.00% due 01/27/45
EESE

IS YIWEET (Eif

$20, 200)

HF+9 (1.5%)

& (1.5%)

1011778 BC ULC / New
Red Finance, Inc. (a),
(b)

5.00% due 10/15/25

Bombardier, Inc. (a),
(b)

8.75% due 12/01/21

Canadian Natural
Resources, Ltd.

4.95% due 06/01/47
Masonite International
Corp. (a), (b)

5.38% due 02/01/28

Valeant Pharmaceuticals
International, Inc. (a),
(b)

6. 13% due 04/15/25

HIRSE

gl

20,338
20, 338

20, 338

17.901
17,901

17,901

21,875
21, 875

21,875

45, 342

26, 463

29,725

5,247

83,615

190, 392

usD

usD

usD

usD

usD

P

20, 000

15, 000

54, 000

5, 000

10, 000

EffiEIZF DA
HF oGt (Eff
$185, 559)
JRIUH (0.2%)
EfE (0.2%)

Costa Rica Government
Bond (a)

7.00% due 04/04/44
EfESst
JR9UAHEE (Eff
$19, 643)

IIFH (0.1%)
EfE (0.1%)

Arab Republic of Egypt
(a)

8.50% due 01/31/47
EESS

IV a5 (&l
$16, 761)

752 (0.5%)
15 (0.5%)

Altice France S. A. (a),
(b)

7.38% due 05/01/26
HESE
TSVAGET (i
$54, 245)

& (0.0%)

1= (0.0%)

Melco Resorts Finance
Ltd. (a), (b)

5.63% due 07/17/27
HESE

&BSGET (Ef $5, 249)
142K (0.1%)

11f& (0.1%)

Greenko Mauritius Ltd.
(a). (b)

6.25% due 02/21/23
11ESE

4~ R&Et (i $10, 261)
AV R2RY7 (0.2%)
115 (0.2%)

Saka Energi Indonesia PT
(a)

REANvIHY (F10OREE) REBAvIRL (F1LORER)

Failt]

190, 392

20, 500
20, 500

20, 500

16, 052
16, 052

16, 052

56, 630
56, 630

56, 630

5,229
5,229
5,229

10, 260
10, 260
10, 260
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usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

bi:
20, 000

150, 000

10, 000

25, 000

20,000

20, 000

5,000

25,000

5, 000

10, 000

EIfiEESF O

4. 45% due 05/05/24
HiEas

A YRRy T7EE (Hi
$20,282)

LISV R (1.4%)
+H18 (1. 4%)

AerCap Ireland Capital
DAC /7 AerCap Global
Aviation Trust

4.45% due 10/01/25

C&W Senior Financing
DAC (a), (b)

6.88% due 09/15/27
HESE

A5V REE (Eif
$160, 403)
WotVITIT 0.7%)
1t1& (0.7%)

ARD Finance S. A. (a),
(b)

6.50% due 06/30/27
CSN Resources S. A. (a)
7.63% due 04/17/26

Intelsat Jackson Holdings
S.A.

5.50% due 08/01/23
Rumo Luxembourg Sarl
(a)

7.38% due 02/09/24
Ypso Finance Bis

S AL (@), (b)

6.00% due 02/15/28
Cani=1=E
WIEVTIVIEE (Sl
$96, 149)

<X HF (0.0%)

& (0.0%)

Studio City Finance Ltd.
(@, ()

7.25% due 02/11/24
HESE

R hAGEE CEff $5, 320)
XF2 3 (1.0%)

& (1.0%)

Elementia SA (a)
5.50% due 01/15/25
Grupo Bimbo SAB de CV

B8~y

175, 960

IHY (F1LORER) REANYIRL (F1ORER)

il
20, 227
20, 227

20, 227

165, 410

10, 550

175, 960

25,157

19, 800

17. 200

5, 286

24,008
91, 451

91, 451

5,238
5,238
5,238

9,800

usD

usD

usD

usD

usD

usD

usD

usD

P
100, 000

10, 000

5,000

20, 000

19,721

20, 000

15, 000

10, 000

EIfEESF DA

4.70% due 11/10/47
#HRSE

XF*Y IG5 (Bif
$109, 808)

T2V (0.1%)
EfE (0.1%)

Mongolia International
Bond (a)

8.75% due 03/09/24
EfESE

EVIIES (Ei
$11, 544)

SEFEERE (0.0%)
#11& (0. 0%)

Ardagh Packaging
Finance PLC / Ardagh
Holdings USA, Inc. (a),
(b)

6.00% due 02/15/25
#EGEt
SEFETRGET (Bl
$5, 149)

FZET (0.2%)

EfE (0. 2%)

Republic of Namibia (a)
5.25% due 10/29/25
EfEEE

FIE7EE (Eil
$20, 598)

355 (0.5%)

#15 (0.5%)

MV24 Capital BV (a)
6.75% due 06/01/34
Mylan NV

3.95% due 06/15/26

Petrobras Global Finance
BV

6.90% due 03/19/49
#HESE

FS9ast (Eif

$59, 439)

FA4ITUT (0.1%)
EfE (0.1%)

Republic of Nigeria (a)
7.88% due 02/16/32
Eff&st

Fialilt]

114, 366
124, 166

124,166

11,098
11, 098

11,098

5,212
5,212

5,212

20, 558
20, 558

20, 558

20, 658

21,750

17,962
60, 370

60, 370

10, 047
10, 047

27
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A

20, 000

20,000

10,000

20,000

5,000

20, 000

EIfiEESF O
FAYTUTEE (@
$10,683)

37— (0.2%)
& (0.2%)

Oman Government
International Bond (a)

6.75% due 01/17/48
EfESE

Fv— &5 CEfi
$19, 185)

ERAI (0.2%)

EfE (0.2%)

Republic of Senegal (a)
6.25% due 05/23/33
BEfESEt

ERAIWES (it
$20, 585)

D VHR=IL (0.1%)
& (0. 1%)

Medco Oak Tree Pte
Ltd. (a), (b)

7.38% due 05/14/26
#HESE

I UAR—IVEE (&l
$10, 528)

A7 7Y (0.2%)

Ef& (0.2%)

Republic of South Africa

Government
International Bond

5.88% due 06/22/30
EfE&st

M7 7UAEE (Eil
$21, 244)

AUS27 (0.0%)

BEfE (0.0%)

Republic of Sri Lanka (a)
7.55% due 03/28/30
EfE&Et

AUSVHEE (B
$5,014)
FUZS—RMND

(0. 2%)

Ef& (0.2%)

Trinidad & Tobago (a)
4.50% due 08/04/26
EfE&st

REANvIHY (F10REE) REBAvIRL (F1L0RER)

il

10, 047

18,872
18, 872

18, 872

20, 968
20, 968

20, 968

9,742
9,742

9,742

21,643
21, 643

21,643

4,663
4, 663

4,663

20, 900
20, 900

usD

usb

usD

usb

usb
usD

usb
usD
usb

usb
usD

paz

20, 000

20,000

65, 000

50, 000

1,158,179
1,000, 754

250, 000
250, 000
250, 000

72,11
130, 000

EfEEZF DA
RU=5'— R rNTAS
(G $20, 924)

RL3 (0.3%)
1HE (0.2%)

Turk Sise ve Cam
Fabrika (a)

6.95% due 03/14/26
HESE
EfE (0.1%)

Turkey Government
International Bond

6.00% due 03/25/27
Eler=H

MUOEET (Effi $41, 128)
=E (1.0%)

& (1.0%)

British
Telecommunication
3.25% due 11/08/29

HSBC Holdings PLC (b),
(@), (d)

6.00% due 12/31/49
HESE

RESET (& $114, 406)
KE (92. 8%)
BEEREIF (13.3%)

COMM Mortgage Trust
Class XA

1.05% due 05/10/47
1.26% due 06/10/47

Federal Home Loan
Mortgage Corp.
Structured Agency Credit
Risk Debt Notes Class
M2

4.13% due 03/25/30 (d)
5.08% due 10/25/29 (d)
5.74% due 07/25/29
Federal National
Mortgage Association
Connecticut Avenue
Securities Class 1M 2
(d)

3.83% due 01/25/30
4.63% due 10/25/29
FNMA Connecticut
Avenue Securities Class
TM2 (d)

Fialilt]

20, 900

20, 930
20, 930

19, 800
19, 800
40,730

67,144

52,000
119, 144
119, 144

40, 444
39,724

258, 025
266, 295
263, 276

73,346
135,096
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usb

usb

usb

usb

usb

usb

usb

usb
usb
usb
usb
usb

usb

usb

usb
usb
usb

usb

usb

A
195, 625

1,196, 851

65,000

1,247,434

69, 261

126, 350

105

35,371

10, 000
20,000
20,000
60, 000
45,000

50, 000

25,000

30, 000
50, 000
35,000

25,000

5,000

EIfiEESF O

4.28% due 02/25/30

GS Mortgage Securities
Trust Class XA

1.03% due 01/10/47

Home Equity Asset Trust
Class M5 (d)

2.72% due 05/25/35

Morgan Stanley Bank of
America Merrill Lynch
Trust Class XA (d)

1.00% due 06/15/47

OBX 2019-EXP 2 Trust
Series 2019-EXP 2

2.53% due 06/25/59
RAAC Trust Class M 1
2.83% due 02/25/36

Structured Asset
Securities Corp.
Mortgage Loan Trust
Class A4

2.65% due 04/25/36

Verizon Owner Trust
Class A (a)

2.06% due 09/20/21
BEIEREISSE

#H1E (45.1%)

AbbVie, Inc. (a)
2.95% due 11/21/26 (b)
3.20% due 11/21/29 (b)
4.05% due 11/21/39 (b)
4.25% due 11/21/49 (b)
4.70% due 05/14/45 (b)
Air Lease Corp.

2.30% due 02/01/25

Amkor Technology, Inc.
(a. (b)

6.63% due 09/15/27

Anheuser-Busch InBev
Worldwide, Inc.

4.60% due 04/15/48
4.75% due 04/15/58
5.80% due 01/23/59
Apple, Inc.

4.65% due 02/23/46

Aramark Services, Inc.
(a), (b)
5.00% due 02/01/28

REBAYIHY (F1EREE) ABAYIRBL (F1ORER)

il
200, 036

37,987

65, 126

40, 815

69, 417

126,125

105

35, 392

1,651, 209

10, 470
21,095
22,156
67,838
53,247

49,990

27,000

36,010
60, 679
49,722

33,306

5,225

usD

usD
usb
usD

usb
usD

usD

usD

usb
usD
usb

usD

usD

usD

usb

usD

usD
usb

usb

usb

pa

35,000

30,000
70,000
20, 000

45, 000
60, 000

40, 000

40, 000

35,000
50, 000
50, 000

50, 000
5,000
85, 000

60, 000

40, 000

58, 000
15, 000

5,000

35,000

EIfiEESF DA

ASGN, Inc. (), (b)
4.63% due 05/15/28
AssuredPartners, Inc.
@, (b

7.00% due 08/15/25
AT&T, Inc.

2.33% due 06/01/21 (d)
4.35% due 06/15/45
4.50% due 03/09/48
5.45% due 03/01/47

Avis Budget Car Rental
LLC / Avis Budget
Finance, Inc. (a), (b)

5.75% due 07/15/27

AXA Equitable Holdings,
Inc.

5.00% due 04/20/48
Bank of America Corp.
(d)

2.74% due 01/23/22
3.71% due 04/24/28
3.97% due 03/05/29
Beacon Roofing Supply,
Inc. (@), (b)

4.88% due 11/01/25
Boyd Gaming Corp. (b)
6.38% due 04/01/26
Buckeye Partners LP
3.95% due 12/01/26
Calpine Corp. (a), (b)
5.13% due 03/15/28

Capital One Financial
Co.

2.84% due 03/09/22

CCO Holdings LLC /
CCO Holdings Capital
Corp. (a). (b)

5.00% due 02/01/28
5.75% due 02/15/26
Cedar Fair LP (a), (b)
5.25% due 07/15/29
Charter Communications
Operating LLC / Charter
Communications
Operating Capital

4.80% due 03/01/50
Cheniere Energy Partners
LP

FialilE]

34,589

30, 091
70, 324
22,539

51,588
77,965

40, 000

45,312

35,358
54, 602
56,018

48, 235
5,212
80, 750

56, 400

40, 353

60, 320
15, 595

5,000

37,820
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TE
23,000

40, 000

2,000

25,000
55,000

48, 000

35,000

25,000

85,000

50, 000

70, 000

25,000
65,000

80, 000

30,000
35,000

60, 000

80, 000

5,000
5,000

65,000

EIfiEESF O

5.25% due 10/01/25
Cigna Corp.
4.80% due 08/15/38

Clear Channel
Worldwide Holdings,
Inc. (a), (b)

5.13% due 08/15/27
Comcast Corp.

4.00% due 08/15/47
4.95% due 10/15/58

CommScope, Inc. (a),
(b)

6.00% due 03/01/26
Concho Resources, Inc.
4.88% due 10/01/47

CrownRock LP /
CrownRock Finance,
Inc. (a), (b)

5.63% due 10/15/25

CSC Holdings LLC (a),
(b)

5.75% due 01/15/30
CVS Health Corp.
5.05% due 03/25/48
Dell International LLC /
EMC Corp. (a), (b)
5.45% due 06/15/23
DTE Energy Co.

2.53% due 10/01/24
3.40% due 06/15/29
Energizer Holdings, Inc.
(a), (b)

7.75% due 01/15/27
Energy Transfer
Operating LP (b)
3.75% due 05/15/30

6. 25% due 04/15/49
6.63% due 12/31/49 (c),

7.13% due 12/31/49 (0),
(d)

Equinix, Inc.

5.88% due 01/15/26

ESH Hospitality, Inc. (a)
5.25% due 05/01/25
Evergy. Inc.

2.90% due 09/15/29

REANYIHY (F10EREE) REBAvIRL (F1LORER)

il
23,050

48, 069

2,005

29,539
75, 461

49, 269

41,232

24,063

89, 888

61, 482

77,187

25, 688
70,018

86, 800

30,420
40, 505

53, 550

75,600

5,276
5,029

67,089

usD

usD

usb

usD

usD

usD
usb
usb
usD
usb

usD

usb

usD
usb

usb

usD

usD

usD

usb

usb
usb

pa

55,000

60, 000

30, 000

45, 000

25,000

80, 000
20,000
50, 000
20, 000
20,000

5,000

5,000

40, 000
35,000

5, 000

30, 000

50, 000

30,000

31,000

5,000
25,000

EIfiEESF DA

Fox Corp. (a), (b)
5.58% due 01/25/49
Freeport-McMoRan, Inc.
5.45% due 03/15/43
Frontier
Communications Corp.
(). (). (e)

8.00% due 04/01/27
General Electric Co.
5.88% due 01/14/38

General Motors Financial
Co., Inc.

5.10% due 01/17/24

Goldman Sachs Group,
Inc.

2.43% due 02/23/23 (d)
3.69% due 06/05/28 (d)
3.81% due 04/23/29 (d)
4.02% due 10/31/38 (d)
5.15% due 05/22/45

Gray Television, Inc. (a),
(b)

7.00% due 05/15/27
GTCR AP Finance, Inc.
(a), (b)

8.00% due 05/15/27
HCA, Inc.

5.25% due 06/15/49
5.38% due 09/01/26

HD Supply, Inc. (a), (b)
5.38% due 10/15/26

Healthcare Trust of
America Holdings LP

3.10% due 02/15/30
Hertz Corp. (a), (b)
7.13% due 08/01/26

Hewlett Packard
Enterprise Co.

3.60% due 10/15/20
HUB International Ltd.
(@

7.00% due 05/01/26
iHeartCommunications,
Inc. (a), (b)

5.25% due 08/15/27
8.38% due 05/01/27

FialilE]

73, 868

58, 200

31,125

58,519

27,391

80, 436
21,877
55,153
22,701
25,743

5, 400

5,325

46, 592
38,787

5,231

31,387

49, 360

30, 256

31,308

5,157
27,149
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usb
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65, 000

5,000

70, 000

5,000

5,000

55,000
75,000

15, 000

65, 000
55,000
5, 000
5,000
15, 000

5,000

5,000

25,000

38,000

55,000

85,000

EIfiEESF O

Iron Mountain, Inc. (a),

(b)

5.25% due 03/15/28
JELD-WEN, Inc.
4.88% due 12/15/27

JPMorgan Chase &
Co. (d)

2.69% due 04/25/23
KAR Auction Services,
Inc. (a), (b)

5.13% due 06/01/25

KFC Holding Co. /Pizza
Hut Holdings LLC/Taco
Bell of America LLC (a)

5.25% due 06/01/26

Kinder Morgan Energy
Partners LP

4.15% due 02/01/24

Kinder Morgan, Inc.
5.55% due 06/01/45

KLA Corp.

3.30% due 03/01/50

Kraft Heinz Foods Co.
(a)

3.75% due 04/01/30 (b)
4.88% due 10/01/49 (b)
5.00% due 06/04/42
5.20% due 07/15/45
Kroger Co.

5.40% due 01/15/49
Lamar Media Corp.
5.75% due 02/01/26
Live Nation

Entertainment, Inc. (a),

(b)
4.88% due 11/01/24

LPL Holdings, Inc. (a),
(b)

5.75% due 09/15/25
Mauser Packaging
Solutions Holding Co.
(a), (b)

7.25% due 04/15/25
Microchip Technology,
Inc.

4.33% due 06/01/23
Morgan Stanley (b)
3.59% due 07/22/28 (d)

(@. (b)

B8~y

~w

P

HY (F1EREER) BEAYIBL (F1ERER)

il

67,295

5172

70,708

5,137

5113

59, 228

89,137

14,730

66, 241
54,252
4,982
5,140
19, 480

5,200

5,100

25,938

36,829

59,379

92,984

usD

usb

usD

usD
usD

usD

usD
usD

usD

usb

usb

usD
usD
usD

usD

usb

usb

usb
usb

pir: Y
25,000

65, 000

45, 000

10, 000
65, 000

40, 000

5,000
30,000

5,000

5, 000

55,000

60, 000
60, 000
20,000

30,000

3,000

5,000

105, 000
36, 000

EIfiEESF DA

5.45% due 12/31/49 (c)

Morgan Stanley MTN
Series GMTN

2.25% due 01/20/23
MPH Acquisition
Holdings LLC (a). (b)
7.13% due 06/01/24
MPLX LP

4.00% due 03/15/28
4.70% due 04/15/48
Mylan, Inc.

4.55% due 04/15/28
Netflix, Inc. (a)
5.38% due 11/15/29 (b)
5.88% due 11/15/28

Nexstar Broadcasting,
Inc. (a), (b)

5.63% due 07/15/27
Nielsen Finance LLC /
Nielsen Finance Co. (a),
(b)

5.00% due 04/15/22
Novelis Corp. (a), (b)
4.75% due 01/30/30
Occidental Petroleum
Corp.

3.20% due 08/15/26
3.50% due 08/15/29
4.30% due 08/15/39
Ortho-Clinical
Diagnostics, Inc. /
Ortho-Clinical
Diagnostics S. A. (a), (b)

7.25% due 02/01/28
Outfront Media Capital
LLC / Outfront Media
Capital Corp. (a). (b)
5.00% due 08/15/27
Penske Automotive
Group, Inc.

5.50% due 05/15/26
Plains All American
Pipeline LP / PAA
Finance Corp.

3.55% due 12/15/29
4.65% due 10/15/25
Post Holdings, Inc. (a),
(b)

gl ]
25,013

65,115

41, 860

10, 532
65, 845

45,123

5,436
33,729

5175

4,984

54, 244

61,102
60, 366
19,190

29, 475

3,090

5113

103, 227
39,202
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T

25,000

70, 000

38,000

50, 000

5, 000
45, 000

55,000

5, 000

35, 000

5,000
30,000

5, 000
100, 000

68, 000

5, 000

85, 000

30,000

70,000

BiHEEEF DA

5.63% due 01/15/28

Prime Security Services
Borrower LLC / Prime
Finance, Inc. (a), (b)

5.75% due 04/15/26
Rackspace Hosting, Inc.
(a), (b)

8.63% due 11/15/24
Range Resources Corp.
4.88% due 05/15/25

Realogy Group LLC /
Realogy Co. -Issuer
Corp. (a), (b)

4.88% due 06/01/23
9.38% due 04/01/27
Scientific Games
International, Inc. (a),
(b)

7.00% due 05/15/28

Sinclair Television
Group, Inc. (a), (b)

5.13% due 02/15/27
Sirius XM Radio, Inc. (@),
(b)

5.50% due 07/01/29

Six Flags Entertainment
Corp. (a), (b)

4.88% due 07/31/24
5.50% due 04/15/27
Spectrum Brands, Inc.
5.75% due 07/15/25
Sprint Corp.

7.13% due 06/15/24
Staples, Inc. (a), (b)
7.50% due 04/15/26
Station Casinos LLC (a),
(b)

5.00% due 10/01/25
Synchrony Financial
2.85% due 07/25/22
Talen Energy Supply LLC
(a), (b)

10.50% due 01/15/26
Targa Resources Partners
LP / Targa Resources
Partners Finance Corp.

5.00% due 01/15/28

RENYIHY

it
26,130

72,079

36, 385

31,610

4,972
46, 125

53,196

4,924

37,527

4,935
28,650

5,125
113, 458

67,745

5,025

86, 942

26,700

69, 104
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usb

usb

usb

usb

usb
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usb

usb

usb

usb

usb

usbh

(1 OIRBE) RENYIRBL (F1ORER)

T

30,000
5,000

45, 000

5, 000

60, 000
5, 000

5,000

15, 000

50, 000

32,000

60, 000
70, 000

25,000

5,000

25, 000

5,000

5,000

=Ml ez 0L ]

Taylor Morrison
Communities, Inc. (a),
(b)

5.75% due 01/15/28
Tenet Healthcare Corp.
8.13% due 04/01/22
Terex Corp. (a), (b)
5.63% due 02/01/25
Toll Brothers Finance
Corp.

4.35% due 02/15/28
TransDigm, Inc. (a)
6.25% due 03/15/26 (b)
7.50% due 03/15/27

United Rentals North
America, Inc.

5.25% due 01/15/30

UnitedHealth Group,
Inc.

3.88% due 08/15/59

Verizon
Communications, Inc.

4.52% due 09/15/48

Vistra Operations Co.
LLC (). (b)

5.00% due 07/31/27
Wells Fargo & Co. (d)
2.57% due 02/11/31
2.91% due 01/24/23
Western Digital Corp.
4.75% due 02/15/26
William Carter Co. (a),
(b)

5.63% due 03/15/27
WPX Energy. Inc.
5.75% due 06/01/26

Wynn Las Vegas LLC /
Wynn Las Vegas Capital
Corp. (@), (b)

5.50% due 03/01/25
Zayo Group LLC / Zayo
Capital, Inc.

6.38% due 05/15/25
HESE

EfE (34.4%)

Federal Home Loan
Mortgage Corp.. TBA
®

it

33, 146
5,417

45, 675

5,277

63, 525
5,269

5,260
17,083
64, 666

32,320

61,250
71,050

25,813
5,320
24, 805
4,906

5113
5, 583, 387

32
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A
175, 000
110, 000
510, 000
455, 000

225, 000
40, 000

180, 000
125, 000

115, 000
200, 000

170, 000
310, 000

130, 260

222,329

60, 000
555, 000
200, 000

50, 000

49, 004
70

O

3,021

EIfiEESF O

2.50% due 01/01/35
3.00% due 03/01/35
3.00% due 03/01/50
3.50% due 03/01/50

Federal National
Mortgage Association,
TBA (f)

4.00% due 03/01/50
4.50% due 03/01/50

Government National
Mortgage Association,
TBA (f)

3.00% due 03/01/50
3.50% due 03/01/50
U.S. Treasury Bond
3.00% due 05/15/45
3.13% due 02/15/43
U.S. Treasury Bonds
2.25% due 08/15/46
2.75% due 08/15/42

U.S. Treasury Inflation
Indexed Bond

1.00% due 02/15/48

U.S. Treasury Inflation
Indexed Bonds

1.00% due 02/15/46
U.S. Treasury Note
1.63% due 02/15/26
2.75% due 02/15/28
2.88% due 05/31/25
2.88% due 08/15/28
Eff&Et

KESE CEff

$11, 252, 555)
f&FaEt (Eii

$12, 356, 183)
LiIZEEEEE (ETF)
(12.8%)

KE (12.8%)

Invesco Senior Loan ETF

iShares JP Morgan EM
Corporate Bond ETF

iShares JP Morgan USD
Emerging Markets Bond

ETF

REBAYIHY (F1EREE) ABAYIRBL (F1ORER)

il
179,730
113,942
525, 340
472, 556

237,032
42,701

186,012
129, 541

146, 252
257,219

190, 493
376, 045

162, 689

273,626

62,170
626, 305
219, 688

57, 207

4,258, 548

11,493, 144

12, 633, 310

1,077,598
36, 868

344,757

usb

usD

DKK
EUR
JPY
SEK
AUD
GBP
NOK
NzD
CAD
ZAR

(w4

3,815

biz

200, 000

50, 828

0(2

5,047
5

EIfEESF DA

VanEck Vectors J. P.
Morgan EM Local
Currency Bond ETF

KESE

HSREEE (ETF) &5t
(@ $1.599,719)
SEHRIRE (2.1%)

KE (2. 0%)

EfE (1.6%)

U.S. Treasury Bill "

Zero coupon, due
05/28/20

Eff5Et

EHRFRE (0. 4%)

JP Morgan Chase & Co.
0.90% due 03/02/20
EHpfaE S5t

KESEET (& $250, 088)
TSUR A3V

(0. 1%)

EHEFEE  (0.1%)

Brown Brothers Harriman

& Co.

’—0.95% due 03/02/20

—0.68% due 03/02/20
—0.26% due 03/02/20

0'%—0.17% due 03/02/20

925 0.31% due 03/02/20

6 0.33% due 03/02/20
0'20.70% due 03/02/20

55 0.70% due 03/02/20

1,575

6 0.82% due 03/02/20

6.25% due 03/02/20
EHFER S

ISR A4 VEE
(5=Bff $6, 287)
EHIRESE (Eii
$256, 375)

REEE (i
$14, 212, 277)

RES L UHOBEZEEB
IREE

$

Fialilt]

123, 644

1, 582, 867

1, 582, 867

199, 260

199,260

50, 828
50, 828

250, 088

0
5, 544
0
0
596
7
0
35
5
100
6, 287

6, 287

256, 375

14, 472, 552

(2,093, 547)

$

12, 379, 005
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(1) CTOFESFDINTHULLE—

949/

(2) 0.5

REPMIRD I N TOBMEES SERRTDRED IR CE DWCTEMEESSOPIE TR <.

B/E:
TBA To be announced (B#EX) DS, KEBEHAFHKEIC K > THRITSNAARBED— VBRI DEERS| T,
EBUNENET,

(a) BERIBEMN S

(b) 144A 25— 19336 FEZ5ENE VEDFRA144A DT TS E CADBEFOBARRMN IR > TVBEESS.

RERICEFTOTRE TS, MICIEENRVRY . CNSDIESFIERBNIE L FHRENEE A

(c) XAf&E.
(d) 20204F 2 H28B RO EEFIFESS .

(e) ELZFIFIRE. BEHNETICE>TVERT,

(f) FITEEG IR FHREE UN—X THASNIZEEES.

2020£F 2 A28 T UTOFEMEGIIC LY T’ O—H—ITx LIRS $26, 368DFRILENHVFT .

NB < KEESFEEET 7 VR BEANvIHY (F1@RER) BEANYIBL (F1OIRER)

20204F 2 A28HEFRDSEYERS | (FHEED —0.7%)

EBHY20204F 2 A28BERDSEYEG I DERE LTS HEFICELANSNTNERTY,

NS DS,

URXITDFRERICKE > THREINTVE T,

GRENTFROFREFBICR

BREIICES U THEEHE

RIvav 2] FRA e St / (18)
Short Euro-Bund March Futures 2020£038 M $ (7,283)
Short U.S. Treasury 10 Year Ultra June Futures 2020£F064 (12) (29, 194)
Short U.S. Treasury Long Bond June Futures 202047068 (1 (3,282)
Short U.S. Ultra Long Bond (CBT) June Futures 20204F068 8) (49, 813)
Long U.S. Treasury 10 Year Note (CBT) June Futures 20206F068 2 3,220
Long U.S. Treasury 2 Year Note (CBT) June Futures 20206F068 13 13,750
Short U.S. Treasury 5 Year Note (CBT) June Futures 20205F068 (6) (9, 000)

$ (81, 602)
2020£F 2 B28BFRD T 7 ~ RURNILOANEEETESEE (FHEED—0.1%)
BL\  EGHEF LR FER 7h TS i SRl (18)  #HEEf / (18)
BRL Citibank NA 269, 783 03/03/2020 usb 63, 356 — $ (3559 $ (3559
BRL Citibank NA 124,941 03/03/2020 usb 27,773 — (80) (80)
BRL  Citibank NA 144, 842 03/03/2020 usb 32,19 — 92) 92)
BRL Citibank NA 144, 842 04/02/2020 usb 32,411 — (376) (376)
CAD  Citibank NA 236 04/22/2020 usb 181 — 5) (5)
CNY  Citibank NA 196, 205 03/03/2020 usb 28, 069 1 — 1
CNY  Citibank NA 196, 205 03/03/2020 UsD 27,993 77 — 77
CNY  Citibank NA 196, 205 04/02/2020 UsD 27,901 153 — 153
COP  Citibank NA 231,977,631 03/03/2020 UsD 65, 533 — (133) (133)
COP  Citibank NA 231,977,631 03/03/2020 usb 67,992 — (2,592) (2,592)
COP  Citibank NA 231,977,631 04/02/2020 usb 67, 476 — (2,168) (2,168)
CzZK  Citibank NA 644, 650 03/03/2020 usb 28,323 — (533) (533)
CzK  Citibank NA 644, 650 04/02/2020 usb 27,780 1 — 1
DKk~ State Street Bank 0121 04/22/200 UsD 6,304 — 1) @1)
EUR  State street Bank 20,223 04/22/200 UsD 246,171 — (3,519) (3,519)

and Trust Co.
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940 ,/NB - KERFEET 7~ R

State Street Bank

REBAYIHY (F1EREE) ABAYIRBL (F1ORER)

Py BN 47,295 04/22/2020 UsSD 432 8 — 8
KRW  Citibank NA 81,445,002 03/03/2020 usD 67,016 44 — 44
KRW  Citibank NA 81,445,002 03/03/2020 UsD 68, 200 - (1,140) (1,140)
MXN  Citibank NA 739,747 03/03/2020 usD 39,751 - (2,383) (2.383)
MXN  Citibank NA 340,394 04/02/2020 USD 17,720 - (609) (609)
RUB  Citibank NA 3,756,999 03/03/2020 USD 58,958 — (3. 050) (3, 050)
RUB  Citibank NA 3,756,999 04/02/2020 UsD 57,308 - (1, 708) (1,708)
sek  State street Bank 691 04/22/2020 UsD 73 — @ @
USD  Citibank NA 68,864 03/03/2020 KRW 81,445,002 1,803 — 1,803
USD  Citibank NA 57,508 03/03/2020 RUB 3,756,999 1,600 — 1,600
USD  Citibank NA 27,787 03/03/2020 czK 644, 650 - ©) @
USD  Citibank NA 21,190 03/03/2020 MXN 399, 353 1,017 — 1,017
USD  Citibank NA 65,533 03/03/2020 COP 231,977,631 133 - 133
USD  Citibank NA 28,009 03/03/2020 CNY 196, 205 - () (1)
USD  Citibank NA 27,96 03/03/2020 CNY 196, 205 — (144) (144)
USD  Citibank NA 28,412 03/03/2020 BRL 124,941 719 — 719
USD  Citibank NA 32,476 03/03/2020 BRL 144, 842 372 — E7)
USD  Citibank NA 59,99 03/03/2020 BRL 269, 783 172 — 172
USD  Citibank NA 17,79 03/03/2020 MXN 340, 394 604 - 604
USD  Citibank NA 67,016 03/03/2020 KRW 81,445,002 - (44) (44)
USD  Citibank NA 67,573 03/03/2020 COP 231,977,631 2,173 - 2,173
USD  Citibank NA 9% 04/22/2020 NOK 867 6 - 6
USD  Citibank NA 107,295 04/22/2020 EUR 99, 089 - (1, 886) (1, 886)
USD \(’:\éerf)t_pac Banking 45,877 04/22/2020 EUR 41,673 - (40) (40)
§ 8883 § (24158 § (15275
2020£F 2 A28EERDBEE L T b T 5 2NERELEZK (FEEED —0.2%)
8\ H5HEF ZIEER REE i) ZIEER ERalifod SHii (1) #UEHEE / (8
IDR  Citibank N. A. 1.483,101,362  03/11/2020 USD 108,668 — % 630§ (370
INR  Citibank N. A. 7,459,807 03/11/2020 UsSD 104, 582 — (1,304) (1,304)
MXN  Citibank N. A. 2165923 03/11/2020 UsD 115,975 - 6.711) (6.711)
RON  Citibank N. A. 418,330 03/11/2020 UsD %, 558 - (1.175) (1,179)
RUB  Citibank N.A. 6.846.711  03/11/2020 UsD 107,927 — (6. 168) (6.168)
TRY  Citibank N. A. 848,242 03/11/2020 usD 140,731 — (5,573) (5.573)
$ — § (26,30) § (26,300
20204F 2 AH28BEROMAN Y I 5 2N ERESTESLH (WEEDI. 9%)
BV H5HEF SRR RER i) SIEER Bl SHili (15) #IEHEL / (8)
JPY  Citibank N. A. 687,509,706 03/11/2020 USD 6,264,829 § 111,755 § — $ 111.7%
2020£F 2 A28EHEFROAANY I N1 I 52N ERBEEZHN HEEDO. 5%)
BU  H5HEF ZEE REE 7l ZHEE STl STl (15) #ESTfiEE / (18)
JPY  Citibank N.A. 364,994,827 03/11/2020 USD 332,748 5547 § — § 57,547
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REBANY IS (F1OREE) BBy

2020£F 2 A28BIFRDBESE N1 ISAD M=) - UI—2 « AT v T (FEED—0. 0%)

Y

P4

BU (1 ERER)

BETE 5 1HEF SRIEA B8 BEAE B i)
86, 447 Nomura Securities Co., Ltd. Nomura 12 Currency Basket Strategy ~ USD 3/31/2020 $ (137)
BE DISHR
AUD — #F—Xb3U7 - R
BRL — TSI -7
CAD — H7Fs - RlL
CNY — oE- AR
COP — TOVEY - RV
CzZK — Fx3d-3J)LF
DKK - Fyv—7-70—%
EUR — 1—0O
GBP — ZRVR
DR — AYRRY7 - JLET
INR — A4YR-JLE—
JPY — B&H
KRW — BED#Y
MXN — XF23-RY
NZD — Za—9YI-3VR-R
RON — Jb—~Z7 -9
RUB — OY7 - J)L—Tb
NOK — J)boxz—-2J0—x
SEK - RDI—7Fv-70—-X
TRY — bL3-US
UshD — KR
ZAR — EF7IUN-SUR
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<tHEEHR>

HIFUR (FA4D/NB - KEESHHIED 7V K BBAvIHY (F1EHREH)  BEANvIGL (FE1E%
B ) MRERRELTWVWD [F4D - Ivx—T7Ry b - IH—TJ7 R OREH (2020&£1289H) & HT7
VRDREANBRBHOTHBUEIDT, BT 7V ROREH Q0E3FA9H) REICHIFZIIAD - YR—TF Y
Y —T 7 ROBABEORNBEZBHWCLEL,

W540 - 32x—7Ey b - IY-T 72 ROXERBTERR

2020F 3 A28H~20214F 3 A29BICHF B FEFFTEIEMIIH U T B A

WEAEERHER

20214F 3 A29HKRE. BMEEIEFEFOHEFANBH D EE A
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AT - IX—TEYvbh - IH-=TFUR
ERFREE $F9H (REH 2020%F12A9H)
(EREEARE 2019F128108H~2020F1289H)

FAD - IX=TEv b - IT=T7 Y ROERKRE CHRER L LFFT,

*HT 7V ROLHEHFRDEI TY

2 A 7 # | ZEUNEOBRRZDS U CREERZTRVE T,

EFERE N R | HETCDES

I fH Al BR | MEEERERD10% LT

2y Y ~
KHT7EYBIRIAL B
Daiwa Asset Management
A7 'Y bYRIXY bk At
RRPLTREXAOA—-TEIE 1S
https://www.daiwa-am.co.jp/
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A Ix—TEY b - IYF-TFUR

WE{EREAh DR EEMER & RS DHR

SHIEREIRICHIID [SEDERSGEH]
MEEPEEDOZE2MICER L. BROEGEYI—)L - O—25F(C

9&3 S BEAE(TSHETT.
' OR—LT+UFICDNT
REEPEEDLTEME(ICER L. I—)U - O—VEICLDERET
9,992 W& Uiz
ORNVFI—TEDERICDONT
9.990 BT 7Y NEEADSHEE I FEEREE B ANV F I —IBRY
’ \ BEEHERTITBEE A,
9,988 (SDERAH)
=y L FEIEPBEORLMICREL. @BOEHEPI—L - O—S(C&
9,986 2EAZ{TDOHETI,
=] B X
£ A g B % f fﬁ N it @ H B 4 B
B E|E AW FEZETHE —F
M 9% % = _
(#9E)20194128 98 9,992 - - ﬁﬁ&gmam
128% 9,992 00 - TOMER 0
2020% 1 BXk 9,991 £~0.0 - (Z0fth) (0)
2 BX 9,991 £0.0 — a & 0
3 B% 9.990 200 - (31)%E@EEB&U%&EEOMZH%@LZBU%3@5@%?%3?%
2=,
4 B& 9.991 200 - (22) BECEICAFEELREALTH YT,
5 A% 9,990 £0.0 - ) _
6 A% 9,989 ~0.0 Z WEES LKUHGIDIRR
7 Bk 9,989 £0.0 — " i e b
8 Bk 0,088 A0.0 _ éﬁlﬁgﬂqﬂt—a—)(jéﬁﬁbdiomgniﬁu iﬂ,\lo
9 Ax 9,988 20.0 - BEELSENE
108% 9,987 ~0.1 -
118% 9,987 20.1 - LEREADIC S I B EERTTERMEH U E B A
(#95%5)20204E 128 98 9,987 ~0.1 -

(E1) EEEFHEL,

(E2) NHEEALRBHHRFHEMIES @RRILES) SIUESEYZR

TFY

(x3) %773/ Rl BEUICNBEORREZD S UTCREEAZT>THY. N
VFR—IBRUBEEHEH I FEA.

GEREE)
S EEMFEEOHICOVNT
[E4EAfhEE - B
8y £ 9,992 HA% : 9,987A fEEE 1 A0.1%
[BAEMEOELEHER]
d—)L - O—VEOABWUNAYA FRBETHR U EREN S,
BEAEMEBREFTELFR U,
SRERIBICONT
OERERIERITR
HEREZE L T, BRRIRESARENSEN - BHERIEN
EMFEULE U, COSMBEREERIC. EEEHES (348
) OFEY BLOEIBRI—ILEBYEFE A FABTHEL
FUI

WEAEER#ER
SEREIRIC S I 3 EMEEFSFOEFPANG S I T Ao
WG EEEEHEDER

20204128 9 BIRE

T wm =
. B 7 ® mlk %
e %
d—)L - O—25., Z0Dfth 562,983 100.0
EEERH R 562983 700.0

(F) FHEBEADRAIREIFIE T,
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WEE. &ff. 48 SUBEMEDINR

2020128 9BRE

18 B El H xR

(A) BE 562,983,783
J—)L-0—V%F 562,983,783
(B) &fr -
(C) HEEEER(A—B) 562,983,783
TR 563,730,093
AR R T VAN 746,310

(D) ZEiEEOH 563,730,0930

1705 Y B4EffiZa(C./D) 9,987H

* BB (BT DITTA%EF7,329,994,437M. BIEMEARDI(CH (I DEIRETA
#1($128,103,486M. EfRMITAZEE6,894,367,.830MH T,

*LER(ICH(IDLEYT—T 7Y RERENRE T HREBTOTTAREE, I40
BEEITHIET 7 VR (BBAvYIHY) 999, I DESFITHIED 7~ R
(BBAYIRL) 999M, BEEIRAS 4 DREKREETHRa D MOV
7L (BRHERY) 219,583, WERBEIRAY 1 DAREMERTH D ~OS
UE7 L (FE2@5RE8) 24953, 94 DXREKEETH YAV a U7
L (BBEHERY) 848,389M. I DKEREETMY AV aFUIT L (2
ERER) 66,873, 94 DREKRERETH T 7> R36,730,213M, 9147
DBEXVILEIET 7V R (BBANvIHY) 6,592,748H. 9141 TDBEX
VILEIET 7R (BB~ IRBL) 10,288,683H, AT/ NUa— -
IN—=hF—=Z - FoAF - A /R=9—+ TV R10,000H. 47/NB -
KEESHED 7V R BBAYIYHY (E1ERER) 49950, 947/N
B - KEESUE I 7R BEAYIBL (F1ERER) 49958, 54
DTSV UTIVEa (BRDED) —2—/N\— - N\A1A4VHhHL— a50
J—249911H. 47 - TSI - U7 )fEa (BRAHEE) —2X—/¥— -
NAAVAL— al000—249911., 947D - #—ZA NS U7 SERHEH#%
T7UR-Tx— - R=—rT#+UAF15828,234H. 94 IUHBELEL I~ <
®—1—2490,006,140M, §'4 D - XA AFREH%K YAV a (BAHEL)
2,996,106M. 94D /NB - RKEESHE I 7V~ BEANvISHY (BED
BeR) 1,235, 9470 /NB - KEESHET 7V R BEANVIBL (B
HEA) 1,598M. BERIRE 40 ,/NB - KEEEEKEDI 7>~ R BAXH
I—X (BAHER) 15440, BEERE 470 /NB - KEEFEHED 7
VR @BEELY NI-X (BRHER) 1,984MTT,

* BEARDFHE O ) OFIEEEEF9,987M T I,

* HESRDME RGN TTAREZ TE>TH Y, TDELEIF746,310HTY,

WiERORR
45 520194128108 ZE2020612898
& B E 5
(A) EeHE N 21,615,475
SZEAIR 7,741
STHFIR 21623216
(B) Z0iteEA A 23,537
(C) HHBEMS(A+B) 1,639,012
(D) BIFAIREISTE 25,937,566
(E) Byy=isms 6,947,603
(F) ENSFEEIRmE A0 117,335
(G) BEH(C+D+E+F) A 746,310
REBRRISTS(G) A 746,310

(1) BEEHE O, —SROROBNMEC TALOEZEZVLL. TAZ
TOE5GEMEE LT, LOBEFERE L TAIREEINE T,

(X2) ENEEERmE s BIEREETALDERZV. TTAZ O
BEFBRAELT. LEZBEEEHEmE UTEINE T,

LT« IR—TEY b - IF—TF7IUR
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