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EEIBICOWNT (2020. 3. 28 ~ 2021. 3. 29)

WKEESFH
KEESMHECIE. 10FEMEY TRD EEHIF LR (BHMBIERE) ULFRU,

KEESFMHE. SEREIEN 520206 8 AICHI T, MELTIOF DA )L ADHEFREVRREGALAK
PAREXHRERZ LD NBARDNEHSND D, HELYIRNTOHERERI XUz, IBAN
S512B(CH I TIE. KETEINRENROIFRERZEN E UCEEBRFAN LT ol &0,
DO0FVDRABEICLDEFSBDIERBEFZERIC. £FF EFUE U, 2021F 1 BLRE
B, RERDNARBERS SO L MR ZH Ul 2 & CEUBNANEREN®IET 20, FRB CKE
EFERHIEESER) N—INGEN LR ZERIT 2RBZR U & VEBIIRENREDRHIIN
MEHRS N, A LR U CTEEREARZ A E Uz,

NAEBRS
KRIVIESHATHERASH TREFEDS T LRI F UL,

KRIVAARBEEGE. SEMHEN 520206 8 BICHT T, FE IO DA )V ADHFREYRERZ
LR PRKERFREZOABARNDNEH INDP. UXTOHDOEEN SHEXK FIVLEFATHE
LE Ul 9BDS12BICHIFTCIE. BEABHAPKEANCSIFDBBALZERICHEK RILEZH
ETUF UL, UL L2021 1 BRIEG. D0 F VORI DRFEBDIER LGNSR -
JeZ &N KBICHIT B BUEHAEHBROBIRPENRANFREDWIIF EZRZT T KRV
SEHECTHE U THFREIRZINZ & Ul

BI{EREARICEH I B [S1EDERSE ]

mET7rFUR
ANSTIVI - AVAL TR (JINVI S/ NITITSRA) NORELESZZAITHED
Z&EICKDT. KPIVETOEMERIDESF (%) [CHRIREZTDOEEDIC, HEMNICEDL
FZFHEL., h—IIUI—VDERXEZEBKRI D EICKN ., BEHMEDBERGZUEELE L
INEEDERZDH S U TEBRZITVE T,
WMARSTIVI cAVALT7VR (JINYI/ N1TSR)
KRIVETOEMERIDESZE (%) [CHOBIREZITOEEHIC, KEMNICERDHRZRHEEL.




USESSNBEIEET 7V R (BENY IRBL F 1 ERER)

M=)V Y =2 DEREZEEKRT D EICKY . BFFEMEDERINRERE U DERZ
HEUTERZTVET,
WTAT - IR— - IY—=T7UR

REBEPEEDZEMICEER L. BAOEEBYI—)L - O—VEFICKDERZTOHE TI,

XEME - BIFTHKESE. REBSHE. /\1 - 41—V RHE BEBRIZS. N>J0—-2V%ETT,

IR—bTFUFICDONT (2020. 3. 28 ~ 2021. 3. 29)

mET77 VR
LI7VRE ANSTIYVIT - AVAL-T7UR (VNI NI1ITSR) E94D -
NE— - XYP—=T7URICRETDIT7 YR - AT - TPV ATHY . BERHAZRBEUTANS T
VT AVAL - TFP7UR (JINVI/NTITSR) "DOEREESZSMUICHIFTUE U,

WMARNSTIVI cAVALT7IR (JINVI/ N1TSR)
KRIVEBTOEHERDESFICOBIREZIT O EEDIC, BBMICRESERZHEEL, b—Y
WU =V DRAIEZEBKRT DI EICKY . ERMEDBEERGHEETTE UNGEDOEERZD S L
CTERAZTLWE U, ESERITIE. REBEHEY/\1 - 4 —)U REEDHEALEZBRNICE
fIEULFR U,

WIAD - IR—IF=T7UR
MENECEEDLZEMEICEE L. RERGIPI—)L - O—VFICLDBERZTVE U,
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USESFSNBHEIEET 7V R (BENYIBLF 1 ERER)

RNIFI—=TEDEEICDONT

S5 7Y N EERDFHOECIEEBREELRINYFY—TIZRITTHI T E Ao
UTDIS D& BT 7Y ROBREMBALSERHEDEEEDONL T,

— -

3
(2020. 3. 27~-2021. 3. 29)

EAE(MER
CIIW—LN=F - N=TLAX -
FrEIIVRBESHEGI VT VIR
(ME)

PEEEICDONT

SIERERIS . BREEREDEESFNMNET L TERMN ofefedd, WD ZEXO B TUVIZER

Uiz,

BH. BRA|@ICOETFTULTF, BRABEHICEDEERATETVLEEET T,

NDERBEOAER (1H303Y)

=5
18 S| 20204 3 B28H

~20214 3 §298

SHnIE Bhad) (M) —
SR (%) -

LA DI &) —
LEADINELIS () —
BHRESENSE M) 2.261

CE1) THHOWE] & [BEEREORSENG] SR [REZREOHID
SEsSTEESEEL] D ODEICHRY UICREATY . e, [HEDIELIN]
& NNERERES] BRY [DECERREIS] HSHEICTHYUICERE T,

(E2) BRBEFIETTSY . HHADNE S SHFHONGUNDEEHH BB E
FAdH) ([CEBULBWEENSHUFET,

(E3) SENESONBEMEALREUHANEE FAd) OHRELEME (D
B2Ad) [CHIBDHET, 77V FOREEEFERGUET,




USESSNBEIEET 7V R (BENyY IRBLF 1 ERER)

SgnERASH

mET7UR
ANSTIVI A VAL TF7IR (VNI NTTTR) ~NDODREESGESALICHED
TEICKDT. X RIVBTOERIERIDESEICHBIRERITO EEDIC, BENICRED HEREH
L, h=9IVUI—VDERALEERT D EICKY ., EEMEDBRGHEERE UEINGED
BRZHI U CGEARZITVE D,
WMARSTIVI cAVALT7VR (JINYI /" N1TSR)
KRIVETOEHERDESZICHBIREZITOE EBIC, BENICEDLEREZRAEL, h—F
WU =V DRAIEZEKRT DI EICKY, BRMEDBERGHEETE UNGEDOEERZD S U
CGERZITVLWE T,
WIAD « IRx— - IPF—=T7UR
TMEMPEEDZLMICEE L. BHROEBEYI—IL - O—VEF(ILLDBERZTDIHETI,
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USESFNBHEIEED » Y R (BEANYIBL £ 1 EIRER)

1 AO=Y) OFERORE

=
i=] g (2020. 3. 28~2021. 3. 29) EHE B o # =
T & [ A

(SETHREN = SER AT DO EAE(DER < (S5TER =R
SFREACh DI R AE(HZA(E 11, 190 T,

REZMDF. 772 FOBMAEHEE. ZEAIMNDOERER. E%(

BOFTE., AESEFDERFOXM

IRFERHD . BRRSEFSIESRDREN. OERNTODET 7V RO

B BARDERIEHSOIM

(RE=H) (4) (0.033) | ZEERMD(E. ERMEDER, RESHNSDIEHDOERITONIM

FTERZ LT = SR DT ERFEF R SRR D IR i

REREFHH — — | 1EO®™
FTEZLT MRS, BMEZFFDTEDER. FEEMPTAICSIA D FHH

BMEEZSEG 1Bt = SEREAP OB MEEZFES 1B BIEH PO F 9% i

S 140M4 1.250%

=
(i1l

(& E =) (43) (0.387)

(BR 58 = 1) (93) (0.829)

BIHEESFES | — — | EO%
BMEEFES 1BilE. BIMEEZs0m]S | DMEFLET SEG|CRIT B
ZOfER 1 0.008 | ZDfthER=JFREARDZDMER SIEREAR DR mE L
(BEEEH) M (0.008) | BEEEMIF. BEEAEANFICILAD 77 Y FOEAEICRIER
=} &t 141 1.257

CE1) HEREIPOER (HERONMD D HDFHERZST) 8N, BIICK > CTREEOHICEEN' G2 /cH. BEDMEDEE
EICKBEH UIAERTY,

(0f2) BEEREBCE(ICARBZENEAALTHIET,

(£3) BHEF1HOZYDOZTNTNOEREERZ SIERMPOTHIEEMEA TR U TI00ZR DD T, IHRSE 3 KGZNER
AULTHIET,

(E4) HBFANTVBZ YT —T7 Y REHDIBE. TERAFHH. BMEESNE B LOZOMERIE. HFEIY—T 7Y RHEA>
FEBBEDSE. COIT7Y RICHET2HDESHET. HHIANTVNBRERETILS (WF—T77 2 NER<) I'H3HE.
BEEBOEAF. SRREEFASITIL S LBRAZESHFEA. BS. SRREEFASOEROSEHRERICBIS (15

OB OEROBEM] IEETE2HDICOVTIF HMEALMLT 7Y FOWE| (CRRIBDIEELTHBIET,




USESSNBEIEET 7V R (BENyY IRBLF 1 ERER)

f

G£7

SER®

SEREAPDER - EE(CHh D > ICEBRDIEERZ. B0 FORMEOLICHIPhOHIREME (105Y)

ERUCHCTRUCHERER (%) (F3.11% T,

ERsEEELy  EREEBR RERW
0. 42% 0. 38%

PR ZOTFUR
. R 1.25%
SEHE TR 3.11%
1.86%
EREEER
(BR5E=1)
0. 82%
EREEER
1. 44% EREEEH
(Z5T=1t)
ZTOHER 0. 03%
0.01%
BweREx (0O + @ + @ ) 3.11%
OZDT 7 ROBRDHER 1.25%
QIRELT 7 RDERESEERDLE 1. 44%
QIRELT 7V ROERSEEHALNDE R 0.42%

CX1) OO&EAF. 1703 OBERIEMICSNTRVCBRACIIERLIEBDTY,
G2
CE3) BHEEGF. FRBEUETT,

CE4) BELET 7Y RER. TOT 7Y RPBEFANTVBREET S (W—T77 Y RER<) TI,
(£5) ODEREFE. IY—T7 Y ROIA>cBRAZESH. RESLT 7Y RO IEBRZSHEE A,
(£6) ODBEAEQODERIF. 5t LENCHBNRBRZBENSH T,
LEDIHRFHTEEUCBDTY, D, TNODERFHLITESETHY . RRICEEUCBRADHEREERIFT,

BBAR. RAELT. BEFHR. TEETFEHBLUEMIESIE B ZSHEE .

—

—

~

20



USESFNBHEIED » Y R (BEANYIBL £ 1 ERER)

WEE S KUHEI DR

RE(SEERMELF
(2020£F 3 H28817 520214F 3 §298F T)
B i 7 i
O #® | £ |0 W | & &
oy FO F3 FO F3
(FBEEED) 3.90622 500 | 41.21852 5,150

(1) SERFREULRE,
(E2) SBDBRARBIFNET,

BEELTERR
RS (ST mES .
(20204F 3 B28E1H 520214 3 8298 T)
E HA
=5 F 55 1
£ A O #H| = 28 | ot 4 i) O 8| & 28 | s
O A A O T E
NB STRATEGIC INCOME FUND NB STRATEGIC INCOME FUND
NON HEDGED N1 CLASS 3.90622 500 128| NON HEDGED N1 CLASS 41.21852 5,150 124
TAVES) (TA<VEEB)
(F1) 2BEDELRS.
(32) SBOBTRBEIRT,
WFERIREA & DHLE A ) BisEiERES
N #A = E =6 =x
s =g = v 15
BYERRHEACPICH 1T DFIZEBHRA L DEE|FH D F A (R O w1 O %% @ &
B F0O B
. TAD - IR— -
WEASERER IHT PR 1 ! 1
MI7YR AT T7XABHEANHEET 7V G2) BFBEIRT,
R A4
. S S
77 YR % % ToE | & = MBS EDEM
5 " 20214F 3 B2985HE
0 M % T o
S EIRE(SEEEMEISF bis] = — 7 —
(7 A~ >/5583) 150. 42972 19,785 97.1 G r*
NB STRATEGIC INCOME FUND : : - F %
NON HEDGED N1 CLASS BT ERs 19,785 9%.5
CE1) LEMid. MAREREH T DI MEDLE, AT v TR 1 0.0
(32) FHEOBAABETIET,
d—)b - O—VF. Z0Dfth 719 3.5
ST EREE 20, 505 100.0

(F) SHEBEDBAREIEIET.
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USESSNBEIEET 7V R (BENY IRBL F 1 ERER)

BEE. 8f. TS5 JUBEMEREDINR B DEE O EBE (1E)
20214F 3 B2981RTE Ji] B o HA
18 B ER S (a) BREEREDESEING 0M
(A)EBEE 20, 505, 8449 (b) REERZROEMISTESER 0
J—)L - O—V% 719,224 (c) WmREES 2,824,782
KREEFERmAss GHHER) 19, 785, 268 (d) LRSS 1, 080, 066
4235 ) 1,352 (e) BHHNRE (270t cr0) 3,904, 848
(B)&f& 132,592 (f) picE 0
fA}E;EfE@ 131,813 (g) BHREHRANRE (e— 1) 3,904, 848
D i 779 (h) ZWiEROHR 17,269, 470
(c)ﬁﬁgmﬁ (A-B) 20,373, 252 = =
17,269, 470
u\%’fiﬂ?ﬁ%ﬁ% 3,103, 782
(D) SIELDOH 17, 260, 47001
1HOHYEEHE (C/D) 11,7971

*HABICH T BTTAEEF21, 016,995, HIERHIRIDPICHS B BMRETAERF
781,232, [EfRFITTAEA(F4, 528, 75/ T,
* BEIR DS EOM Y DIEEEE11, 797 TY

BIERDIRR
HE B20204E 3 8288 ZFE20214 3 B29H
| =] E| A
(A) BRI A 444
VG IS 10
SZHFIR A 54
(B) HifiEsEs7c =8 3,105, 513
bpl—tay 3,594, 487
SER1E VAN 488,974
(C) {SETRmIS A 279,218
(D) HHpfEmE (A+B+C) 2, 826, 251
(E) pifpigtdisms A 2,547, 251
(F)EIfSE=ERs 2,824,782
(BC4251824%8) ( 1,389, 223)
Gty ( 1, 435, 559)
(G)&Et (D+E+F) 3,103,782
THREEERS (Q) 3,103,782
BIEstEERS 2,824,782
(F=E= L) ( 1,389, 223)
(Cm=ti=rny st ( 1,435, 559)
HEERETLS 1, 080, 066
IEHIERE JAN 801, 066
GE1) (SEHRNEICITETHRMCT T D HERSFHELBEESHTERRLTBIF
T

CE2) EBNEFEEREE S BIEEEETALDEEZV. TAZTOS
SGlEAE LT, LO2BEEFEE UTIEENE T,

(E3) NEnBEEDstEBRIRE T NEDEZDEEBE (i) | 28R
<rEEn
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USEZFENBEEI 7 R

49 « U7 L+ FSAM=FA4T/NB - ARSTIVT A VAL-TF7VR
(EANYyY/N1ISR) / (JINYTI//N1TSR)

ST77VF (USESNBEEST 7V K (REBAYIHY F10REE) / (BREANYIRL F10RER) )

(FT A X VEONEREETE (9470 - PUZF L bSAM-FA4DT/NB - ANSTIVT - A VAL - TPUR
ANyI/NI1TSR) / (VINVTNTTSR) | [RELTBIEITH. UTORB>INTDISRZE
BUCTHUFRT,

() 20213 AVHERCAF LS 2EREDIRZBH L TH I FT,
CKRILET)
[={EpofEES
20204 2 B28H
=13
WESEDHMEEE (& $14, 212, 277) $ 14, 472,552
RE 54
NEABITEZMNIC K2 5HiR 178, 185
RN
FHBEHDIRE 39, 766
FEERE U T2 FEAlB H DIRE 416, 883
)=y 94, 008
ZDfthEE 254
BESE 15, 201, 702
=1
HNEABITEZMNIC K2 ETHE 50, 459
A0 v R KB EHEIE 137
TO—H—I(THT BFRILE - FELE | DEEEIHLE 55, 234
Fih
BABHDIRE 40, 553
FEERE U T BB H DIRE 2,289, 674
BB D PSS 179, 854
PRI 121, 666
RERIIREN 45,611
RETB LU BERITIR 22,328
BRI IRE 12,528
2EREIRAIEATRIN 1,929
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REERAL RN
RERE I TR
HEERSRM
ZOfEE
ISIET=H

EE

BELLUINITR
BES/ N1I3X
ANy I TSR
ANYY /N1 ITSR
S INYIT S
JINVI S NTTSR

RITEHSZEEFO%
BETLUVINITR
BEDB/ N1ISR
ANy I TSR
ANvI/ N1ITSR
S INYIT SR
JINYI S NTITTR

ZEEEF 1 O Y MEER
BEEUI TSR
WEDEL/ N1IS52R
ANy ITS5 X
ANvY/N1I5R
SINYITT SR
SINYISNTTSR

USEFENBEIED 7> R

844
622
85
1,173

2,822, 697

12, 379, 005

641,115
89, 992
6. 359, 266
3,376,099
1,034, 164
878, 369

12, 379, 005

RS R A i R o e

1,308, 733
113,724
8,543,730
3,491,093
950, 748
750, 645

0.490
0.791
0.744
0. 967
1.088
1.170
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USEZFENBEEI 7 R

EmEtEE
20204F 2 288 I(C#& T UTeFE
BN
RHAIR (RREUNTL $2, 842 EBR#E) $ 543, 450
Foas CREREUNEL $40, 549 #EER1R) 94, 614
REINEE 638, 064
=05
B R 87,934
RELRM 87. 567
BFIRERN 65, 546
REFBLUBERE M 45,124
KTt 16, 309
BRERAENRH 6,117
HERE TR 1,273
HEERRA R 1,117
BERR 878
BRGEt 311, 865
B 326, 199

K@ (18) SKUGHGER (48 :

RiEm (18) :
SEEFRE 631,197
RS | (673,783)
20w TEH 3,711
NERBES B IUNERETERN (212,919)
MRS (18) (259, 216)
i@ (18 OWNEE :
AFIRE 482, 657
2Dy T (104)
FENS | (120, 527)
NERBRES JUNERBTERN 210, 834
FHii (18) DEZEE 572, 860
WMRRE (B SKIUTHESE (8) OMZEE 313, 644
ERIC KB HEEDEE $ 639, 843

25



(K 1ILET)
A
usD 20, 000
usD 15, 000
usD 20, 000
usD 45,000
usD 25, 000
usD 25, 000
usD 5,000
usD 82,000

RERRR

20204 2 B28H

B DiAH

&% (102.1%)

7335 (0.2%)

EfE (0.2%)

Republic of Angola (a)
9.38% due 05/08/48 $
EfEEEt

7VIASEE (B
$21,914)

PEILNLT v (0.1%)
1&E (0.1%)

Southern Gas Corridor
(a)

6.88% due 03/24/26
HESE

PEILNA Vv UG
(5&ff $17, 407)

FSI (0.2%)

EfE (0.2%)

Brazilian Government
International Bond

5.00% due 01/27/45
EESE

IS YIEET (Eif

$20, 200)

HF+9 (1.5%)

& (1.5%)

1011778 BC ULC / New
Red Finance, Inc. (a),
(b)

5.00% due 10/15/25

Bombardier, Inc. (a),
(b)

8.75% due 12/01/21

Canadian Natural
Resources, Ltd.

4.95% due 06/01/47
Masonite International
Corp. (a), (b)

5.38% due 02/01/28

Valeant Pharmaceuticals
International, Inc. (a),
(b)

6. 13% due 04/15/25

HIRSE

Fygii

20,338
20, 338

20, 338

17.901
17,901

17,901

21,875
21, 875

21,875

45, 342

26, 463

29,725

5,247

83,615

190, 392

usD

usD

usD

usD

usD

P

20, 000

15, 000

54, 000

5, 000

10, 000

USEFENBEIED 7> R

EffiEIZF DA
H+ G (S
$185, 559)
JRIUA (0.2%)
EfE (0.2%)

Costa Rica Government
Bond (a)

7.00% due 04/04/44
EfE&st
JR9UAHBE (&
$19, 643)

IIFH (0.1%)
EfE (0.1%)

Arab Republic of Egypt
(a)

8.50% due 01/31/47
EESE

IV a5 (&l
$16, 761)

752 (0.5%)
15 (0.5%)

Altice France S. A. (a),
(b)

7.38% due 05/01/26
HESS
TSVAGET (i
$54, 245)

&i& (0.0%)

1= (0.0%)

Melco Resorts Finance
Ltd. (a), (b)

5.63% due 07/17/27
HESE

&BSGET (Ef $5, 249)
142K (0.1%)

11f& (0.1%)

Greenko Mauritius Ltd.
(a). (b)

6.25% due 02/21/23
Eani—r=H

4~ R&Et (i $10, 261)
AV R2RY7 (0.2%)
115 (0.2%)

Saka Energi Indonesia PT
(a)

Failt]

190, 392

20, 500
20, 500

20, 500

16, 052
16, 052

16, 052

56, 630
56, 630

56, 630

5,229
5,229
5,229

10, 260
10, 260
10, 260
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USEZFENBEEI 7R

usb

usb

usb

usb

usb

usb

usbD

usb

usb

usb

bi:
20, 000

150, 000

10, 000

25, 000

20,000

20, 000

5,000

25,000

5, 000

10, 000

EIfiEESF O

4. 45% due 05/05/24
HiEas

AV Ry TEE (Hi
$20,282)

PAIS VR (1.4%)
+H18 (1. 4%)

AerCap Ireland Capital
DAC / AerCap Global
Aviation Trust

4.45% due 10/01/25

C&W Senior Financing
DAC (a), (b)

6.88% due 09/15/27
HESE

A5V REE (Eif
$160, 403)
WotVITIT 0.7%)
1t1& (0.7%)

ARD Finance S. A. (a),
(b)

6.50% due 06/30/27
CSN Resources S. A. (a)
7.63% due 04/17/26

Intelsat Jackson Holdings
S A

5.50% due 08/01/23
Rumo Luxembourg Sarl
(a)

7.38% due 02/09/24
Ypso Finance Bis

S.AL (@), (b)

6.00% due 02/15/28
Cani=1=E
WIEVTIVIEE (Sl
$96, 149)

<X HF (0.0%)

& (0.0%)

Studio City Finance Ltd.
(@, ()

7.25% due 02/11/24
HESE

R hAGEE CEff $5, 320)
XF2 3 (1.0%)

& (1.0%)

Elementia SA (a)
5.50% due 01/15/25
Grupo Bimbo SAB de CV

il
20, 227
20, 227

20, 227

165, 410

10, 550

175, 960

175, 960

25,157

19, 800

17. 200

5, 286

24,008
91, 451

91, 451

5,238
5,238
5,238

9,800

usD

usD

usD

usD

usD

usD

usD

usD

pin: Y HEEEs Q8RR
100,000 4.70% due 11/10/47
HiEast
X+ &5 (@il
$109, 808)

T2V (0.1%)
EfE (0.1%)

Mongolia International
Bond (a)

10,000 8.75% due 03/09/24
EfESE
EVIIES (S
$11, 544)

SEFEEE (0.0%)

#11& (0. 0%)

Ardagh Packaging
Finance PLC / Ardagh
Holdings USA, Inc. (a),
(b)

5,000 6.00% due 02/15/25
#RGEt
SEFETFEGET (Bl
$5, 149)

FZET (0.2%)
EfE (0.2%)
Republic of Namibia (a)
20,000 5.25% due 10/29/25
EfESE
FIE7EE (Eil
$20, 598)
355 (0.5%)
#15 (0.5%)
MV24 Capital BV (a)
19,721 6.75% due 06/01/34
Mylan NV
20,000 3.95% due 06/15/26

Petrobras Global Finance
BV

15,000 6.90% due 03/19/49
#HESE
FS9ast (Eif
$59, 439)
FA4ITUT (0.1%)
EfE (0.1%)
Republic of Nigeria (a)
10,000 7.88% due 02/16/32
Eff&st

B afiik]
114, 366

124, 166

124,166

11,098
11, 098

11,098

5,212
5,212

5,212

20, 558
20, 558

20, 558

20, 658

21,750

17,962
60, 370

60, 370

10, 047
10, 047
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usb

usb

usb

usb

usbD

usb

A

20, 000

20,000

10,000

20,000

5,000

20, 000

EIfiEESF O
FAYTUTEEH (@
$10,683)

37— (0.2%)
& (0.2%)

Oman Government
International Bond (a)

6.75% due 01/17/48
EfESE

Fv— &5 CEfi
$19, 185)

ERAI (0.2%)

EfE (0.2%)

Republic of Senegal (a)
6.25% due 05/23/33
BEfESEt

ERAIWES (it
$20, 585)

DV HR=IL (0.1%)
#11& (0. 1%)

Medco Oak Tree Pte
Ltd. (a), (b)

7.38% due 05/14/26
HESE

I UAR—IVEE (&l
$10, 528)

A7 7Y (0.2%)

Ef& (0.2%)

Republic of South Africa

Government
International Bond

5.88% due 06/22/30
EfE&st

M7 7UAEE (Eil
$21, 244)

AUS27 (0.0%)

BEfE (0.0%)

Republic of Sri Lanka (a)
7.55% due 03/28/30
EfE&Et

AUSVHEE (B
$5,014)
FUZS—RMND

(0. 2%)

Ef& (0.2%)

Trinidad & Tobago (a)
4.50% due 08/04/26
EfE&st

il

10, 047

18,872
18, 872

18, 872

20, 968
20, 968

20, 968

9,742
9,742

9,742

21,643
21, 643

21,643

4,663
4, 663

4,663

20, 900
20, 900

usD

usb

usD

usb

usb
usD

usb
usD
usb

usb
usD

paz

20, 000

20,000

65, 000

50, 000

1,158,179
1,000, 754

250, 000
250, 000
250, 000

72,11
130, 000

USEFENBEIED 7> R

AT O i)
RU=&'— R rATAS
(G $20, 924)

RL3 (0.3%)
1HE (0.2%)

Turk Sise ve Cam
Fabrika (a)

6.95% due 03/14/26 20, 930
St T 0,90
=& (0.1%)

Turkey Government
International Bond

6.00% due 03/25/27 19, 800
Bl 19, 800
MUOEET (Effi $41, 128) 40, 730
=E (1.0%)

1E (1.0%)

British

Telecommunication

3.25% due 11/08/29 67,144

HSBC Holdings PLC (b),
(@), (d)

6.00% due 12/31/49 52, 000
HESE 119, 144
RESET (& $114, 406) 119, 144
KE (92. 8%)

BEBREISF (13.3%)

COMM Mortgage Trust
Class XA

1.05% due 05/10/47 40, 444
1.26% due 06/10/47 39,724

Federal Home Loan
Mortgage Corp.
Structured Agency Credit
Risk Debt Notes Class
M2

4.13% due 03/25/30 (d) 258, 025
5.08% due 10/25/29 (d) 266, 295
5.74% due 07/25/29 263,276
Federal National

Mortgage Association

Connecticut Avenue

Securities Class 1M ?2

(d)

3.83% due 01/25/30 73, 346
4.63% due 10/25/29 135, 096
FNMA Connecticut

Avenue Securities Class

TM2 (d)

20, 900
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usb

usb

usb

usb

usb

usb

usb

usb

usb
usb
usb
usb
usb

usb

usb

usb
usb
usb

usb

usb

A
195, 625

1,196, 851

65, 000

1,247,434

69, 261

126, 350

105

35,371

10, 000
20,000
20,000
60, 000
45,000

50, 000

25,000

30, 000
50, 000
35,000

25,000

5,000

EIfiEESF O

4.28% due 02/25/30

GS Mortgage Securities
Trust Class XA

1.03% due 01/10/47

Home Equity Asset Trust
Class M5 (d)

2.72% due 05/25/35

Morgan Stanley Bank of
America Merrill Lynch
Trust Class XA (d)

1.00% due 06/15/47

OBX 2019-EXP 2 Trust
Series 2019-EXP 2

2.53% due 06/25/59
RAAC Trust Class M 1
2.83% due 02/25/36

Structured Asset
Securities Corp.
Mortgage Loan Trust
Class A4

2.65% due 04/25/36

Verizon Owner Trust
Class A (a)

2.06% due 09/20/21
BEREISSE

#HE (45.1%)

AbbVie, Inc. (a)
2.95% due 11/21/26 (b)
3.20% due 11/21/29 (b)
4.05% due 11/21/39 (b)
4.25% due 11/21/49 (b)
4.70% due 05/14/45 (b)
Air Lease Corp.

2.30% due 02/01/25

Amkor Technology, Inc.
(a. (b)

6.63% due 09/15/27

Anheuser-Busch InBev
Worldwide, Inc.

4.60% due 04/15/48
4.75% due 04/15/58
5.80% due 01/23/59
Apple, Inc.

4.65% due 02/23/46

Aramark Services, Inc.
(a), (b)
5.00% due 02/01/28

il
200, 036

37,987

65, 126

40, 815

69, 417

126,125

105

35,392

1,651, 209

10, 470
21,095
22,156
67,838
53,247

49,990

27,000

36,010
60, 679
49,722

33,306

5,225

usD

usD
usb
usD

usb
usD

usD

usD

usb
usD
usb

usD

usD

usD

usb

usD

usD
usb

usb

usb

paz

35,000

30,000
70,000
20, 000

45, 000
60, 000

40, 000

40, 000

35,000
50,000
50, 000

50, 000
5,000
85, 000

60, 000

40, 000

58, 000
15, 000

5,000

35,000

EIfEESF DA

ASGN, Inc. (@), (b)
4.63% due 05/15/28
AssuredPartners, Inc.
@, (b

7.00% due 08/15/25
AT&T, Inc.

2.33% due 06/01/21 (d)
4.35% due 06/15/45
4.50% due 03/09/48
5.45% due 03/01/47

Avis Budget Car Rental
LLC / Avis Budget
Finance, Inc. (a), (b)

5.75% due 07/15/27

AXA Equitable Holdings,
Inc.

5.00% due 04/20/48
Bank of America Corp.
(d)

2.74% due 01/23/22
3.71% due 04/24/28
3.97% due 03/05/29
Beacon Roofing Supply,
Inc. (@), (b)

4.88% due 11/01/25
Boyd Gaming Corp. (b)
6.38% due 04/01/26
Buckeye Partners LP
3.95% due 12/01/26
Calpine Corp. (a), (b)
5.13% due 03/15/28

Capital One Financial
Co.

2.84% due 03/09/22

CCO Holdings LLC /
CCO Holdings Capital
Corp. (a). (b)

5.00% due 02/01/28
5.75% due 02/15/26
Cedar Fair LP (a), (b)
5.25% due 07/15/29
Charter Communications
Operating LLC / Charter
Communications
Operating Capital

4.80% due 03/01/50
Cheniere Energy Partners
LP

Fialil]

34,589

30, 091
70, 324
22,539

51,588
77,965

40, 000

45,312

35,358
54, 602
56,018

48, 235
5,212
80, 750

56, 400

40, 353

60, 320
15, 595

5,000

37,820
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usb
usb

usb

usb

usb

usb

usbh

usb

usb
usbh

usb

usb
usb

usb

usb

usb

usb

usb

TE
23,000

40, 000

2,000

25,000
55,000

48, 000

35,000

25,000

85,000

50, 000

70, 000

25, 000
65,000

80, 000

30,000
35,000

60, 000

80, 000

5,000
5,000

65,000

EIfiEESF O

5.25% due 10/01/25
Cigna Corp.
4.80% due 08/15/38

Clear Channel
Worldwide Holdings,
Inc. (a), (b)

5.13% due 08/15/27
Comcast Corp.

4.00% due 08/15/47
4.95% due 10/15/58

CommScope, Inc. (a),
(b)

6.00% due 03/01/26
Concho Resources, Inc.
4.88% due 10/01/47

CrownRock LP /
CrownRock Finance,
Inc. (a), (b)

5.63% due 10/15/25

CSC Holdings LLC (a),
(b)

5.75% due 01/15/30
CVS Health Corp.
5.05% due 03/25/48
Dell International LLC /
EMC Corp. (a), (b)
5.45% due 06/15/23
DTE Energy Co.

2.53% due 10/01/24
3.40% due 06/15/29
Energizer Holdings, Inc.
(a), (b)

7.75% due 01/15/27
Energy Transfer
Operating LP (b)
3.75% due 05/15/30

6. 25% due 04/15/49
6.63% due 12/31/49 (c),

7.13% due 12/31/49 (0),
(d)

Equinix, Inc.

5.88% due 01/15/26

ESH Hospitality, Inc. (a)
5.25% due 05/01/25
Evergy. Inc.

2.90% due 09/15/29

il
23,050

48, 069

2,005

29,539
75, 461

49, 269

41,232

24,063

89, 888

61, 482

77,187

25, 688
70,018

86, 800

30,420
40, 505

53, 550

75,600

5,276
5,029

67,089

usD

usD

usb

usD

usD

usD
usb
usb
usD
usb

usD

usb

usD
usb

usb

usD

usD

usD

usb

usb
usb

paz

55,000

60, 000

30, 000

45,000

25,000

80, 000
20,000
50, 000
20, 000
20,000

5,000

5,000

40, 000
35,000

5, 000

30, 000

50, 000

30,000

31,000

5,000
25,000

USEFENBEED 7> R

EIfEESF DA

Fox Corp. (a), (b)
5.58% due 01/25/49
Freeport-McMoRan, Inc.
5.45% due 03/15/43
Frontier
Communications Corp.
(). (). (e)

8.00% due 04/01/27
General Electric Co.
5.88% due 01/14/38

General Motors Financial
Co., Inc.

5.10% due 01/17/24

Goldman Sachs Group,
Inc.

2.43% due 02/23/23 (d)
3.69% due 06/05/28 (d)
3.81% due 04/23/29 (d)
4.02% due 10/31/38 (d)
5.15% due 05/22/45

Gray Television, Inc. (a),
(b)

7.00% due 05/15/27
GTCR AP Finance, Inc.
(a), (b)

8.00% due 05/15/27
HCA, Inc.

5.25% due 06/15/49
5.38% due 09/01/26

HD Supply, Inc. (a), (b)
5.38% due 10/15/26

Healthcare Trust of
America Holdings LP

3.10% due 02/15/30
Hertz Corp. (a), (b)
7.13% due 08/01/26

Hewlett Packard
Enterprise Co.

3.60% due 10/15/20
HUB International Ltd.
(@

7.00% due 05/01/26
iHeartCommunications,
Inc. (a), (b)

5.25% due 08/15/27
8.38% due 05/01/27

Fialil]

73, 868

58, 200

31,125

58,519

27,391

80, 436
21,877
55,153
22,701
25,743

5, 400

5,325

46, 592
38,787

5,231

31,387

49, 360

30, 256

31,308

5,157
27,149
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usb

usb

usbD

usb

usb

usb

usb
usb
usb
usb
usb

usb

usb

usb

usb

usb

usb

A

65, 000

5,000

70, 000

5,000

5,000

55,000
75,000

15, 000

65, 000
55,000
5, 000
5,000
15, 000

5,000

5,000

25,000

38,000

55,000

85,000

EIfiEESF O

Iron Mountain, Inc. (a),

(b)
5.25% due 03/15/28

JELD-WEN, Inc. (a), (b)

4.88% due 12/15/27

JPMorgan Chase &
Co. (d)

2.69% due 04/25/23
KAR Auction Services,
Inc. (a), (b)

5.13% due 06/01/25

KFC Holding Co. /Pizza
Hut Holdings LLC/Taco
Bell of America LLC (a)

5.25% due 06/01/26

Kinder Morgan Energy
Partners LP

4.15% due 02/01/24

Kinder Morgan, Inc.
5.55% due 06/01/45

KLA Corp.

3.30% due 03/01/50

Kraft Heinz Foods Co.
(a)

3.75% due 04/01/30 (b)
4.88% due 10/01/49 (b)
5.00% due 06/04/42
5.20% due 07/15/45
Kroger Co.

5.40% due 01/15/49
Lamar Media Corp.
5.75% due 02/01/26
Live Nation

Entertainment, Inc. (a),

(b)
4.88% due 11/01/24

LPL Holdings, Inc. (a),
(b)

5.75% due 09/15/25
Mauser Packaging
Solutions Holding Co.
(@), (b)

7.25% due 04/15/25
Microchip Technology,
Inc.

4.33% due 06/01/23
Morgan Stanley (b)
3.59% due 07/22/28 (d)

il

67,295

5172

70,708

5,137

5113

59, 228

89,137

14,730

66, 241
54,252
4,982
5,140
19, 480

5,200

5,100

25,938

36,829

59,379

92, 984

usD

usb

usD

usD
usD

usD

usD
usD

usD

usb

usb

usD
usb
usb

usD

usb

usb

usb
usb

pir: Y
25, 000

65, 000

45, 000

10, 000
65, 000

40, 000

5,000
30,000

5,000

5, 000

55,000

60, 000
60, 000
20,000

30,000

3,000

5,000

105, 000
36, 000

EIfEESF DA

5.45% due 12/31/49 (c)

Morgan Stanley MTN
Series GMTN

2.25% due 01/20/23
MPH Acquisition
Holdings LLC (a). (b)
7.13% due 06/01/24
MPLX LP

4.00% due 03/15/28
4.70% due 04/15/48
Mylan, Inc.

4.55% due 04/15/28
Netflix, Inc. (a)
5.38% due 11/15/29 (b)
5.88% due 11/15/28

Nexstar Broadcasting,
Inc. (a), (b)

5.63% due 07/15/27
Nielsen Finance LLC /
Nielsen Finance Co. (a),
(b)

5.00% due 04/15/22
Novelis Corp. (a), (b)
4.75% due 01/30/30
Occidental Petroleum
Corp.

3.20% due 08/15/26
3.50% due 08/15/29
4.30% due 08/15/39
Ortho-Clinical
Diagnostics, Inc. /
Ortho-Clinical
Diagnostics S. A. (a), (b)

7.25% due 02/01/28
Outfront Media Capital
LLC / Outfront Media
Capital Corp. (a). (b)
5.00% due 08/15/27
Penske Automotive
Group, Inc.

5.50% due 05/15/26
Plains All American
Pipeline LP / PAA
Finance Corp.

3.55% due 12/15/29
4.65% due 10/15/25
Post Holdings, Inc. (a),
(b)

gl ]
25,013

65,115

41, 860

10, 532
65, 845

45,123

5,436
33,729

5175

4,984

54, 244

61,102
60, 366
19,190

29, 475

3,090

5113

103, 227
39,202
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usD

usD

bi

25,000

70, 000

38,000

50, 000

5,000
45, 000

55,000

5, 000

35, 000

5,000
30,000

5, 000
100, 000

68, 000

5, 000

85, 000

30,000

70,000

BiTEEsF DA

5.63% due 01/15/28

Prime Security Services
Borrower LLC / Prime
Finance, Inc. (a), (b)

5.75% due 04/15/26
Rackspace Hosting, Inc.
(a), (b)

8.63% due 11/15/24
Range Resources Corp.
4.88% due 05/15/25

Realogy Group LLC /
Realogy Co. -Issuer
Corp. (a), (b)

4.88% due 06/01/23
9.38% due 04/01/27
Scientific Games
International, Inc. (a),
(b)

7.00% due 05/15/28

Sinclair Television
Group, Inc. (a), (b)

5.13% due 02/15/27
Sirius XM Radio, Inc. (@),
(b)

5.50% due 07/01/29

Six Flags Entertainment
Corp. (a), (b)

4.88% due 07/31/24
5.50% due 04/15/27
Spectrum Brands, Inc.
5.75% due 07/15/25
Sprint Corp.

7.13% due 06/15/24
Staples, Inc. (a), (b)
7.50% due 04/15/26
Station Casinos LLC (a),
(b)

5.00% due 10/01/25
Synchrony Financial
2.85% due 07/25/22
Talen Energy Supply LLC
(a), (b)

10.50% due 01/15/26
Targa Resources Partners
LP / Targa Resources
Partners Finance Corp.

5.00% due 01/15/28

i
26,130

72,079

36, 385

31,610

4,972
46, 125

53,196

4,924

37,527

4,935
28,650

5,125
113, 458

67,745

5,025

86, 942

26,700

69, 104
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usb

usb

usb
usb

usb

usb

usb

usb

usb
usb

usb

usb

usb

usb

usb

30,000

5,000

45, 000

5,000

60, 000
5, 000

5,000

15, 000

50, 000

32,000

60, 000
70, 000

25,000

5,000

25, 000

5,000

5,000

USEFENBEED 7> R

BSR4 FTHIhEE
Taylor Morrison
Communities, Inc. (a),
(b)
5.75% due 01/15/28 33, 146

Tenet Healthcare Corp.

8.13% due 04/01/22 5,417
Terex Corp. (a), (b)
5.63% due 02/01/25
Toll Brothers Finance
Corp.

4.35% due 02/15/28 5,277
TransDigm, Inc. (a)

6.25% due 03/15/26 (b) 63,525
7.50% due 03/15/27 5,269

United Rentals North
America, Inc.

5.25% due 01/15/30 5,260

UnitedHealth Group,
Inc.

3.88% due 08/15/59

Verizon
Communications, Inc.

4.52% due 09/15/48

Vistra Operations Co.
LLC (). (b)

5.00% due 07/31/27
Wells Fargo & Co. (d)
2.57% due 02/11/31
2.91% due 01/24/23
Western Digital Corp.
4.75% due 02/15/26
William Carter Co. (a),
(b)

5.63% due 03/15/27 5,320
WPX Energy. Inc.
5.75% due 06/01/26

Wynn Las Vegas LLC /
Wynn Las Vegas Capital
Corp. (@), (b)

5.50% due 03/01/25 4,906
Zayo Group LLC / Zayo

Capital, Inc.

6.38% due 05/15/25 5 113
HESE 5, 583, 387
EfE (34.4%)

Federal Home Loan
Mortgage Corp.. TBA
®

45, 675

17,083

64, 666

32,320

61,250
71,050

25,813

24, 805
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usb

usb
usb

usb
usb

usb
usb

usb
usb

usb

usb

usb
usb
usb
usb

A
175, 000
110, 000
510, 000
455, 000

225, 000
40, 000

180, 000
125, 000

115, 000
200, 000

170, 000
310, 000

130, 260

222,329

60, 000
555, 000
200, 000

50, 000

49, 004
709

3,021

EIfiEESF O

2.50% due 01/01/35
3.00% due 03/01/35
3.00% due 03/01/50
3.50% due 03/01/50

Federal National
Mortgage Association,
TBA (f)

4.00% due 03/01/50
4.50% due 03/01/50

Government National
Mortgage Association,
TBA (f)

3.00% due 03/01/50
3.50% due 03/01/50
U.S. Treasury Bond
3.00% due 05/15/45
3.13% due 02/15/43
U.S. Treasury Bonds
2.25% due 08/15/46
2.75% due 08/15/42

U.S. Treasury Inflation
Indexed Bond

1.00% due 02/15/48

U.S. Treasury Inflation
Indexed Bonds

1.00% due 02/15/46
U.S. Treasury Note
1.63% due 02/15/26
2.75% due 02/15/28
2.88% due 05/31/25
2.88% due 08/15/28
Eff&st

KESE CEff

$11, 252, 555)
f&3FaEt (Eii

$12, 356, 183)
LiIZEEEEE (ETF)
(12.8%)

KE (12.8%)

Invesco Senior Loan ETF

iShares JP Morgan EM
Corporate Bond ETF

iShares JP Morgan USD
Emerging Markets Bond

ETF

Eialit ]
179,730
113,942
525, 340
472, 556

237,032
42,701

186,012
129, 541

146, 252
257,219

190, 493
376, 045

162, 689

273,626

62,170
626, 305
219, 688

57, 207

4,258, 548

11,493, 144

12, 633, 310

1,077,598
36, 868

344,757

usb

usD

DKK
EUR
JPY
SEK
AUD
GBP
NOK
NzD
CAD
ZAR

(w4

3,815

biz

200, 000

50, 828

0(2

5,047
5

EIfEESF OEAHE

VanEck Vectors J. P.
Morgan EM Local
Currency Bond ETF

KESE

HSIREEE (ETF) &5t
(@ $1,599,719)
SEHRIRE (2.1%)

KE (2. 0%)

EfE (1.6%)

U.S. Treasury Bill "

Zero coupon, due
05/28/20

Eff5Et

EHRFRE (0. 4%)

JP Morgan Chase & Co.
0.90% due 03/02/20
EHpfaE S5t

KESEET (& $250, 088)
TSUR A3V

(0. 1%)

EHEFRE  (0.1%)

Brown Brothers Harriman

& Co.

’—0.95% due 03/02/20

—0.68% due 03/02/20
—0.26% due 03/02/20

0'2—0.17% due 03/02/20

925 0.31% due 03/02/20

6 0.33% due 03/02/20
0'20.70% due 03/02/20

55 0.70% due 03/02/20

1,575

6 0.82% due 03/02/20

6.25% due 03/02/20
EHFER S

ISR A4 VEE
(5E5{f $6, 287)
EHIRESET (Ef
$256, 375)

REEE (i
$14, 212, 277)

RES L UHOBEZEEB
IREE

Fialilt]

123, 644

1, 582, 867

1, 582, 867

199, 260

199,260

50, 828
50, 828

250, 088

0
5, 544
0
0
596
7
0
35
5
100
6, 287

6, 287

256, 375

14, 472, 552

(2,093, 547)

12, 379, 005
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20204F 2 A28HEFRDSEYERS | (FHEED —0.7%)

USEFENBEIED 7> R

GRENTFRDFREBICR

BREIICES U THEEHE

RIvav 2] FRA B St / (18)
Short Euro-Bund March Futures 2020£038 M $ (7,283)
Short U.S. Treasury 10 Year Ultra June Futures 2020£F064 (12) (29, 194)
Short U.S. Treasury Long Bond June Futures 202047068 (1 (3,282)
Short U.S. Ultra Long Bond (CBT) June Futures 20204F068 8) (49, 813)
Long U.S. Treasury 10 Year Note (CBT) June Futures 20206F068 2 3,220
Long U.S. Treasury 2 Year Note (CBT) June Futures 20206F068 13 13,750
Short U.S. Treasury 5 Year Note (CBT) June Futures 20205F068 (6) (9, 000)

$ (81, 602)
2020£F 2 B28BFRD T 7 ~ RURNILOANEEETESEE (FHEED—0.1%)
BL\  EGHEF LR FER 7h TS i SRl (18)  #HEEf / (18)
BRL Citibank NA 269, 783 03/03/2020 usb 63, 356 — $ (3559 $ (3559
BRL Citibank NA 124,941 03/03/2020 usb 27,773 — (80) (80)
BRL Citibank NA 144, 842 03/03/2020 usb 32,19 — (92) 92)
BRL Citibank NA 144, 842 04/02/2020 usb 32,411 — (376) (376)
CAD  Citibank NA 236 04/22/2020 usb 181 — 5) (5)
CNY  Citibank NA 196, 205 03/03/2020 usb 28, 069 1 — 1
CNY  Citibank NA 196, 205 03/03/2020 UsD 27,993 77 — 77
CNY  Citibank NA 196, 205 04/02/2020 UsD 27,901 153 — 153
COP  Citibank NA 231,977,631 03/03/2020 UsD 65, 533 — (133) (133)
COP  Citibank NA 231,977,631 03/03/2020 usb 67,992 — (2,592) (2,592)
COP  Citibank NA 231,977,631 04/02/2020 usb 67, 476 — (2,168) (2,168)
CzZK  Citibank NA 644, 650 03/03/2020 usb 28,323 — (533) (533)
CzK  Citibank NA 644, 650 04/02/2020 usb 27,780 1 — 1
DKk~ State Street Bank 0121 04/22/200 UsD 6,304 — 1) @1)
EUR  State street Bank 20,223 04/22/200 UsD 246,171 — (3,519) (3,519)

and Trust Co.
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USEZFENBEEI 7R

State Street Bank

Py BN 47,295 04/22/2020 UsSD 432 8 — 8
KRW  Citibank NA 81,445,002 03/03/2020 usD 67,016 44 — 44
KRW  Citibank NA 81,445,002 03/03/2020 usD 68, 200 - (1, 140) (1,140)
MXN  Citibank NA 739,747 03/03/2020 usD 39,751 - (2,383) (2.383)
MXN  Citibank NA 340,394 04/02/2020 UsD 17,720 - (609) (609)
RUB  Citibank NA 3,756,999 03/03/2020 UsSD 58,958 - (3. 050) (3. 050)
RUB  Citibank NA 3,756,999 04/02/2020 UsD 57,308 - (1, 708) (1,708)
sek  State street Bank 691 04/22/2020 UsD 73 — @ @
USD  Citibank NA 68,864 03/03/2020 KRW 81,445,002 1,803 — 1,803
USD  Citibank NA 57,508 03/03/2020 RUB 3,756,999 1,600 — 1,600
USD  Citibank NA 27,787 03/03/2020 czK 644, 650 - ©) 3
USD  Citibank NA 21,190 03/03/2020 MXN 399, 353 1,017 - 1,017
USD  Citibank NA 65,533 03/03/2020 COP 231,977,631 133 - 133
USD  Citibank NA 28,009  03/03/2020 CNY 196, 205 - () (1)
USD  Citibank NA 27,96 03/03/2020 CNY 196, 205 - (144) (144)
USD  Citibank NA 28,412 03/03/2020 BRL 124,941 719 — 719
USD  Citibank NA 32,476 03/03/2020 BRL 144, 842 372 — 3
USD  Citibank NA 59,99 03/03/2020 BRL 269, 783 172 — 172
USD  Citibank NA 17,79 03/03/2020 MXN 340, 394 604 - 604
USD  Citibank NA 67,016 03/03/2020 KRW 81,445,002 - (44) (44)
USD  Citibank NA 67,573 03/03/2020 COP 231,977,631 2,173 - 2,173
USD  Citibank NA 9% 04/22/2020 NOK 867 6 - 6
USD  Citibank NA 107,295 04/22/2020 EUR 99, 089 - (1, 886) (1, 886)
USD \(’:\éerf)t_pac Banking 45,877 04/22/2020 EUR 41,673 - (40) (40)
§ 8883 § (24158 § (15275
2020£F 2 A28HERDBEE L T b T 5 2ANERELERK (FEEED —0.2%)
8\ H5HEF ZIEER REE i) ZIEER ERaliifd SHii (15) #UEHER / (8
IDR  Citibank N. A. 1.483,101,362  03/11/2020 USD 108,668 — % G630 § (370
INR  Citibank N. A. 7,459,807 03/11/2020 UsD 104, 582 — (1,304) (1,304)
MXN  Citibank N. A. 2165923 03/11/2020 UsD 115,975 - 6.711) 6.711)
RON  Citibank N.A. 418,330 03/11/2020 UsD %, 558 - (1.175) (1,175)
RUB  Citibank N.A. 6.846.711  03/11/2020 UsD 107,927 — (6. 168) (6.168)
TRY  Citibank N. A. 848,242 03/11/2020 usD 140,731 — (5,573) (5.573)
$ — § (2630) § (26,300
2020£F 2 A28EEROAN Y 97 5 ANERBESK (FEEDO. 9%)
BV HGSHEF SRR REE i) SIEER i Sl (15) #IEHEL / (8)
JPY  Citibank N. A. 687,509,706 03/11/2020 USD 6,264,829 § 111,755 § — $ 111.7%
2020£F 2 A28HEFROANY I N1 I 52N ERBEELHN HEEDO. 5%)
8L H5HEF ZEE REE 7l ZHEE STl STl (15) #ESTfiE / (18)
JPY  Citibank N.A. 364,994,827 03/11/2020 USD 332,744 5547 § — § 57,547
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2020£F 2 A28BIFRDBEESE N1 ISAD M=) - UI—2 « AT v T (FHEED—0. 0%)

BETE 5 1HEF SRIEA B8 BEAR B i)
86, 447 Nomura Securities Co., Ltd. Nomura 12 Currency Basket Strategy ~ USD 3/31/2020 $ (137)
BE DISHR
AUD — F—Xb3U7 - R
BRL — TSI -7
CAD — H7Fs - RlL
CNY — oE- AR
COP — TIOVEY - Y
CzZK — Fx3d-3J)LF
DKK - Fyx—7.-70-%
EUR — 1—0O
GBP — ZRVR
IDR — AYRRY7 - JLET
INR — A4YVR-JLE—
JPY — B#&H
KRW — BED#Y
MXN — XF23-RY
NzZD — Za—9Y—-3VR-R
RON — JL—~Z7 -9
RUB — OY7 - )L—Tb
NOK — J)boxz—--2J0—x
SEK - RDI—7Fv-7J0-—X
TRY — bL3-US
Ush — KR
ZAR — EFIUN-SVUR
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LHIT7VUR (USEBESENBEED 7R (BEBANYIYHY /F10RER) / (BBNvIRKRL/FE1LORER) )
MREFRELTWVD [9470 - XR— - IXPF—T 7V R]| OFREH (2020F1289H) & HT7 Y ROREEHR
BOTHBUEIDT, HIT7Y ROMREH Q021FE3829H) BEICHIFZIAT - vx— - IP—T 7V ROEAE
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WYAD - ¥3%— - IY =T 7V ROEEIRTEHR
2020F 3 A28H~20214 3 A29BICHF B FEFFTEEMIIH U T B A

WEAEERHER
TEeE. 201 3 BBREICSIFZI 1D - ¥x— - IY—T 7K (52,431, 554F0O0) ODABTY,
EAZ OfthE{HEEss
20215 3 595 RE
M = b =&
¥ %
ENERLES 999, 985 <1.9>

CE1) < >Rl FEEERSEICNT 25HIEADLLE,
(£2) FHBERDRAIRBEVIET,
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IAD - XR— - XP=T 7V ROBRAKRE CHEB L LIFET,

*HT 7V ROLHEHFRDEI TY
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Daiwa Asset Management
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https://www.daiwa-am.co.jp/
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94D - IR— - IY—T7UR

W ERHAR OB AEMER & HiEDHR

(m)
10,176

10,174

\—\

10,172

—

10.170

10.168

|— B
10,166

H g R
(2019.12.9) (2020.12.9)

2 £ i % N =

F B = S @Afﬁt%
M % %

(HAE)201912859H8 10,174 - -
12B% 10,174 0.0 -

20205 1 AX 10,173 0.0 =

2 B 10,173 0.0 -

3 B*X 10,173 A0.0 —

4 B3R 10,173 0.0 -

58X 10,172 A0.0 —

6 B 10,172 0.0 -

7 B=X 10,172 A0.0 —

8 Bk 10,171 0.0 -

9 BX 10,171 A0.0 —

108B% 10,171 0.0 -

1MAX 10,170 0.0 -
(HA7)2020128H9H 10,170 0.0 -

QRIERREIRICBIT D [Sk0DERAL]
MENEPEEDREMICEER L. SHOEGBYI—IL - O—VF(IC
KDEAETIAMTY,

OR—KTFUFICDONT
RENEPEEDTLMICRERL. RERSIBL0I—)L - O—VE
[CLDERZITVE U,

ORVFI—TEDERICDONT
BT 7Y RIFERADFHAXCFEREEL BRIV FI—TBKLV
SERNZERITTHIF R,

(SRDEREH)
MEMECEEORLMICERL. EHOE/RPI—IL - O—YFICK
B EAEITSHETT,

W 1 044 OBADEE
®_ B N
FEELT RN —
el —
Z DM 0
(Z D) ©)
& st 0
C£1) %igiﬁ\ﬁ BRUBHACOVTEFFIBLTCH Y FIREDHEE TSR

(x2) BECEICHRBEZEMERAALTSHIFT.

WEES KLU 0K
Z DAt BTG
(20194 128108H' 520204128 9BFT)

5 f g | % N &

= T T
py | BT ES 242,997,393 (242-997-45§)

CE1) BSEERIFHE.

(x2) ﬁ?ig?ﬁﬁ)\ttﬁ;%ﬂ?k%?ﬁ’ﬂéﬁ?ﬂé% (ERIRtES) BRUESFEYERR
TEI,

(EX3) BT 7Y RE FRINADERRZEDS UCTREERZIT>THY. XUF
N—UBRUSZEBEH I EEA.

GERZE)
SEEMBSDHBICONT
[E#EAfiEE - BEE]
HAEY 0 10,1748 HBR 1 10,170 BEE= 20.0%
[BEMZEDE LS ZENER]
J—=)b - O—VEDHN@U YA FRBTHB U EBRED S,
BEEMBETELE U
SIREREICONT
OEMIEHERIAR
LEREEEL T, BRIERESTIRENTEN - ENSRHEN
EHRFLE LR, CORMEBREERC. BEGHES (318
) OFEY BLOEBRI—ILEEYEAET A T ABTHB L
FUI

(1) SHFEE LR,
(X2) ( )NFEEICKZEDD T, LROBFICESENTBUEEA.
(E3) BAREEHET,

WEEG5TEHRR
SEREPICH T D EERTERTGSH I A

WA B ERHR
BRI Z DOt E{HEESS
o e *
¥ @ @[kt =
g %
EPEIRHES 999,970 <1.5>

CE1) < >Ald. FEEHERICNT 25HHEED LR,
(x2) FHEERDEBAIARBESVIET,

39



WGBS EDER
2020128 9HIRTE
T m =%
. | F w mw =
e %
J—)L - O—V%F, 20 68,466,438 100.0
REISFEMERER 68,466,438 100.0
(F) FHEBEADRAIREIFIE T,
WEE. 8. TASSUBEHEORRE
2020128 9HIRTE
= 5 | = W =*
(A) BE 68,466,438,583H
d—-)L-0—-V%F 67,466,468,172
RS (2 A BEES) 999970411

(B) &f& 1,000,488,000

4D - IR%— - IP=T7UR

ST LYT o BARIEERE D 7 R164,735, A DBAFU—K~ - TrUR -
RR— - W—bT 3 UF47,833,280. A OFAFY TUVEET VR
(BEMEI—R) 33,689, A4 UHFHEFIY ITUVEHT PR (BEa
O—2) 96,254, 94D - ITINSVA - T7 VR (DA—REG/BHE
BAwIHY)) 2246859130, 4D - AV ISEIRX - T7Y R —A
VISER— (BBAvIHNY) 5385, IA D - A VITSEIRR - T7
VR —AVISEG-  (BBAYIRBRL) 11,530, A DKEML P
J7VR (BANER) KRILI—-X9817M. A TXKEMLP 7R (8
AHEcE) BAMI—26,964M, 9141 TKEML P J77 VR (BAHERRE) &
BaId—29,479H. 94 DERESESHKY (>~ a (BAHEE) 98,107M.
FADREBREK T 7V R98,107MH. A VRESESHKI 7 VR - <
— - R—=hT4U%979,761H. DCAXY—h - 7O —Y 3> - DA—R
11,929,087M, 94 DXESSAHET 7V R (BERRE) mroUn - S
VR O-2 (BAHER) 1,097, 91 DKEERFRET 7V R (BEE
REY) Hb] U3 - J—2 (BE9ER) 2,690, 94 DXEEEAHE
7R (BERRL) @85t - O—2 (BEHER) 1,350, 54
- F—RNSUTBRS%e EBRHER)  #Ho3I—2R98,2030. T4
- F—RANSUTERESY%e (EBHER) @Eo 3—298,203M. ¥4
D - F-2NSUT7ERSKa (BAHER) HAIBEYAYaId—2
982,029, FA DXEHA NS TFI—a (BEERE) —-~IFLUI—Y
- @EELI - O-2 BAHER) 98,174HTY,
* BHIROSTE O D OfEELEF10,170H T,

\]\]kl“‘+

RILEE 1,000,488,000
(C) HEEEER(A—B) 67,465,950,583
TR 66,337,383,629
RIS 1,128,566,954
(D) ZEEEOM 66,337,383,6290
1702 Y B4EffiZa(C/D) 10,170M

* B (CH(T B TTAREF82,259,129,638M., HIERHIRDICH T 2BIRETA
28(3106,172,802,530M., EfEHITTAZEIF122,094,548,539C .

* BHRICHIF U —T 7Y RERENRE T HREFTEOTAREE. I147
B#%225-Y 7 M 1— 2019-03 (EE#EKRERER) 531,632,690M.
J—JUR - T2 R (FOFsH) (ESKEIRERSEM) 4,718,749,101M. &
A0 -J0-NU 1 o TEEMK I 7R —A I FIHE—  (BEBANvYIBY)
977.694M, 94D - JO—-NL | o TEBEKT 7R —A I HBK- (B
BAyIRL) 977,694, SAOFEJO—NI - NUa1— (BBEANYIH
1)) 9,608, F4A4TFEJO—/N - NUa— (BEAYIRL) 9,608M.
NWQZO—NIVEGEIES D 7V R (BBAvYIHY) 49,107MH. NWQZ
O—-NIVEBESES D 7V R (BEAwIRL) 49,107, 940,/ “R1CI1®
JEF 4T« - 77V R5024,392, USESNBEIE 7V R (BBAvY
ol F 1 ERER) 1,676, USESNBHEIED 7V K (BEBAYIRLS

F10ERER) 1,330, AX¥—h - 70— 3> - DA—R99,008,902M.

BRNSVYAT7P YR —/\IAXD—4$-569,302,583M. NWQZJO—/\)L
BRI D 7V R (BBAvIYSHY /RANER) 180,729, NWQZO—/\
Jbi‘ﬁk.ﬂ%??/l\ (BBANYIRRL / WANEER) 737,649, NWQJO—
NIVEGREES T 7 Y R (BBAYIYSHY /EEMERE) 95276M. NWQZT
O—NIUESREEE T 7V R (BBANY IRBRL /BEMKRE) 337,885, tHHT
VO T« THRA—F983[. RV I T« THAA—TY (F2ERE
) 9831, NWQZO—NIVEGESEZS T 7V R (BREBAY IS /BN
) 983, NWQZO—/NIVEGESIZH T 7V R (BBAYIRL /BN
) 983, DCHA D - ¥r— - R— KT+ UA4,455466,034M,. 914D
KEMRASSTV—a BERRL) -~UFPILUI—YX- BEM- I—
2 (BANER) 132,757M. A DREKRA NS TI—a (BERIRE) -
NI —V X~ 8RIL - I—2 (BANHER) 643,132, 941 THKE
BANSTYV—a BERRE) —-~NIJFWUI—VX—~ TSIN-UT7
U 0= (BAHER) 4,401,613, I4TXKEMRA NS TI—a (BEE
RE) - MUFPVUI—UX— KR)L - I— (BAHEEY) 12,784M,
FAD/T4FUF KUK T 7V R —/V59' 4 LY T +—1,988,495[.,
TIRT - x— - R—hTxUFV 37,213,381,442. 7L 3 BEEK
R—=hT#4UZV 12,502,578,661M. N7 2 fEEAM%KR—~NT+ UFV
5,944,161,915. 94 JFEJO—/N)L - NUa1—#%T7VR (4T SM
ASH) 3,606, 94 DKESSFIHHET 7V R BERRE) TSIV - U
Z)b - I—2 (BANER) 155317M, SAOKERSAMET 7V N (BE
FRE) OAM - O—X (8AHED) 38,0240, J4 DXESRFHED 7
/t\ (BEEIRE) KN - O—2 (BAHEE) 4,380M. 94 TXESEH
*ﬂs??ﬂ\ ( BEEREY) RNV - O—X (BAHEE) 22,592, 940

WSROI
= BH2019F128108H E2020461289H
I8 = E| H
(A) BeHFIN A 26,744,855H
R 309,257
SRR A 27,054,112
(B) Z0fthEM A 610,483
(C) HHAEHE(A+B) A 27,355,338
(D) ATHEEIS TS 1,431,737,066
(E) = Rns £2,104,683,137
(F) sBhfSse=Ens 1,828,868,363
(G) &85t(C+D+E+F) 1,128,566,954
FEREISRE (G) 1,128,566,954

(1) BEBRECS. —BROROROMECTALDEZEEZVL. TAZ
TO5GIEHmE LT, LO3BGFERE U TIEEINE T,

(x2) EiEstEEREEE BIEHEEETAEDEEZV, TAZ O
SOMBRELT, LO25EEFHE L TRIESNE T,
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