BREEDESEA Monthly Fund Report

NATD-)—0—F #FEEHERK TV R

EBMERE BN B AVTVIRE
: 20164F3H22H h5 202667H3H FT B % B : 2024428298
: BE7ASEREHOBEREXA) BRI-F 5689

OB ENEFETLEED TH). FHERDREETE - R T LD TEHIEEA,

S¥EREH (20166F3A22H) ~202442829H

S8R
REH

K EEMEE- MBEDHRE >

2024428290357 26,000
B (% 20,836 M 24,000 HEREBREEEMEA 800
A ERE 25985 M 22,000 |- RN ;MI’V" 700 g
£ 20,000 RYFT=1 600 X
BRI E = ;—E ' P
AR J7k ~AoFw—s  Ml18,000 ATV AV 1 S0
7AM  +5.0% +53% & ) W | o 2
3NAR +80% +8.7% [ %
67 A i +8.9% +10.3% 14,000 300
1408 +22.4% +25.4 % oo | A T TR L b 200 &
34 +352 % +41.5 % ' Mﬂ
54 ] +45.2 % +55.8 % 10,000 W NP ] 4 100
EHE +71% +7.6% W . .
LEE +108.4% +136.0 % 8,000 0
SRR 18/11/1 21/7/1 24/2/20

X NEREFREREMEBE L. NEERBELFHOLZEIC. BN ES (BB ENERICT7Y FABERELLLOEHFBLTETELELDTT,
XEEMEBOECSV T ERAEEER (SEHMAN) FZERULTOET (kD77 FOBRAEZEESLY) .

XTHRM AR IO ELME. BEANOBEISH-EHMEL, B I7V RO S ESBREREEMIBIZAVEEERERLTVET,

¥ TP RIFFTSE RAFI IX—I VN 1 UTYDA (B IR BL YA . FIRE) ERVFI-HELTHENETH., RIEHZ LR ERARRERIITIEOTIEHNEE .
FTSE RAFI IX—IVH AUFYDA(FREI 1R ER &HAH . FHE) (X, FTSE International Limited D& ZEES T, FTSE RAFI IN—YVT 1 VUTYDA (BBl 2B LA H . K
RFILR=R) BHEIC, KT EYRIRIAV MEHELEZEDTT,

MOSTEDRYFI—DIE, I370RB AN ESBRELEMEBICEITHEHIELTVET,

XEBOT7PY RTIE BREHICI TR ERCEOBEEIERELGVET, T REBOER -REFEEELLEEA,

LKFERBBEEMRR> L HEDHEFE>

XEER, MEERBECHTEILDTT,

T ML (1FAHED, BEIFED

& EE R R B E AR £&%51100.0% R N

S E#H%R 420, 87.5% F&EFIL 24.6% SE1H7 (16/07) 0

SEHK £Y 1 6.9% J3JIL-L7IL 15.9% S528A (17/07) 0M

SNERES 1| 55% &HZRIL 15.4% E35A (18/07) 0
AR LE— 12.6% E45A (19/07) 0M
KEIL 10.1% SE58A (20/07) 0/
2937 AR 4.1% E6HA (21/07) 0M

d-)b-A—V. Z04th 7.0% ®E7IVH-SVF 3.2% S5 78R (22/07) 0/

&5t 422 - AFYI-RY 3.2% SE8HA (23/07) 0M
R A 3.1%
Z0ith 7.9%

[ - gk 7 48 A 55199.9% M ¥ EREAIER B5187.5%

= - #higi £ i3 EZEES i3

FE 29.0% £@ 26.5%

8L 15.2% [&REAdT 13.3% HEEEEETEE SRIER : 0/

T39I 15.2% IRIL¥-— 13.0%

TPAJH 12.4% F# 8.5% é?@f%‘ﬁg g&%ﬁ@aﬁ%g:ggéf\é%ﬁ;ﬁ_%giﬂ
VI 0 — R EEB R - — .69 o HONMUSH—EDEED 7 (0]
1;—,53 1%:202 jsﬁ;ff;igg_zu ;gojz TRHNFEN. PEEENZIDONEBIGEEEHNET,
mr77vUn 3.2% H£FELER 4.1% XEVMOERELNHIZEE. EEFNBHOLESE

B4 3.0% EAXRE-H—ER 3.5% MWERTLILEEA,
HOIPIET 2.3% NIEEE 3.1% XE-#igRIEAKICIESERE TS (ETF) . A EY—
0t 4.4% TEIE. 2.1% PEEHFT,

XEEAIL. RAELTSEPEMSCI Ine NMERE TER U i REZE S FEEE(GICS)ICLZEDTT,

MO EHROE- #g ICo0V TR, [REIELTMSCI Inc. HME T Z3UADFREE - #lgCETOTRRLTUVET,

W ERIT. 770 FOKRPBEET 3 EREESMOTTINICKITEY IR IAY MIENMERSNEEDTT , Yo7V Rk [EEZ0OHZ B MIHFFICHRELEFTO
T, BEMBERECEEFLET, LEH>TRETANMRIEN TR EDTRHENF R, H77V FOMBECHF LN AICFREERAHRBAE (XFERESE) 2RFTES
#HENBELWVELETOT. T NBEECHERD LB ETIHIERESL, B0 B EHOBENRNICHTR IR EIL(BHRHESL,

K7 BYBIRIAU b

BRE-ER:
Daiwa Asset Management
BsE K7 YR IR IAVMMER BT
TRIEmmENG 13EE BERUBER(ERE)$3525
A= —RHEEAREIEERS

—MHEAA BRI BRI GS
—MRHEEA L ERIEmENG IS



#AA £ 11 10844R 55131.2%

FILES E3: L = - iz £ teE
MSCI EMER MKT INDEX (ICE) MAR 24 - A7 6.9%
INVESCO FTSE RAFI EMERGING M - FAUN 5.5%
TAIWAN SEMICONDUCTOR MANUFAC E R AT =] 5.1%
PETROBRAS - PETROLEO BRAS-PR IxIF— I39)b 2.8%
ALIBABA GROUP HOLDING LTD —HHER-Y—ER FE 2.2%
PETROBRAS - PETROLEO BRAS IxIF— F39)b 1.9%
IND & COMM BK OF CHINA-H L FE 1.8%
CHINA CONSTRUCTION BANK-H Sl FE 1.7%
VALE SA EX7) F39Ib 1.7%
TENCENT HOLDINGS LTD J3aZh—-Yav-4-tA FE 1.6%

XLLEG, MEERIBEICHTLOTT,

XEFERIE. RBIELTSAPEMSCI Inc. ¥ £ TR LIt REE D FERHE (GICS) [CLBEDTT,

X EHRXOE - #1220V TE . [RAIELTMSCI Inc. MEHET ZUADRREE - g ICE TV TR RLTVET,
XEW. NEREMFETHNHEE. £EE2ZRTLTVEE,

LIT7VFIRX=Tr—=DAAV > KIRH R CORBEHMETLELOTH), FROTRIRREDEB FERIAI LD TEHIEE A,

<KRERE>

HEEKRKTSEIERLEL,

LA, BFFZR 77 2 FOETF (LIGIREEFE) OBEWNMELEROERZYRFLGCENHFELRDOKMMEKEZIFT T, LFL
FLfzo FANGTAICNTTIE, FEKRBPOEEL - IREGENDFRALBEEEZ T THERNZRICHER L=ED,
RIXETAT7OMSEFRZLEASIREGELZERIC, A EBRNMRD. FEE - ATHERERMNALERLEL,

HEEQABETIETIE, BROBBESN YA FAEFRRELBENNCEMRREHIFITOIRBLERE LI LHAR
#MHEEGY, ZLOHEEBRNAMATEF LE L,

I

| Hi#t: FTSE International Limited(EAF, TFTSE)) © FTSE, FTSE®L, B R AERMGIFT7 /L —T ZALDITA T 20 THY | 7 AIZH-SEFTSE International Limited|Z :
| o Tl HEN TV EY, Fundamental Index®385K TURAFI®|ZResearch Affiliates, LLCOXERFEIE T, FTSE RAFI®=~—30 2 A5 v/ AFResearch Affiliates LLC(LLF, !
I TRAJ) &3E[FLFTSE International Limited(BLF ., [FTSEDICE»TEHEENET, AAL T v 2B+ 5 MM FEHEE < CFTSEICRJBLE T, FISEOAF v/ A FTSE |
| Ratings. ¥7213Z O IEHET — 2 BT DI ARSI DU T FTSEN N T A B Y4410 T b — IO B TA RN ER A, F2, EHICH-S<FTSED REAROIRY, |
| FTSEO T — X OHEHSHRF T SAE A, :
: Source: FTSE International Limited (“FTSE”) © FISE. “FTSE®” is a trade mark of the London Stock Exchange Group companies and is used by FTSE International Limited under licence. The trade names :
I Fundamental Index® and RAFI® are registered trademarks of Research Affiliates, LLC. The FTSE RAFI® Emerging Index is calculated by FTSE in conjunction with Research Affiliates LLC. All intellectual property |
: rights in the Index vest in FTSE. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further distribution of FISE Data is 1
| permitted without FTSE’s express written consent. :

INIRED AScat. N agement X HB0UHOBIRBIR B ELBRHEEL,

217



K77V FOEM - HFE>

Jr> ROEH
FEEORITIREL. IKERR%E FTSE RAFI IN—-I24 (279X (HIRE) OEIFOEEIIEZEEHILET,

J7> ROYEE
FEEORIVIREL. IRERRE% FTSE RAFI IN—-227 107vIR (HIRE) OBIEGESSEIE2HIUCEREZTRVET,
-BARBLIREFOFEREHDER A

LKB|EIVRI>
@ L7 RiE., EENEDOHZEMIISHFICIRELFIOT, HEMEAIEELET . ULHH T, IHETANERIESNTVIEDT
(35, ChEZHBADCED BDET, EFEMECEUVEFIBO LUVIEKE, INTIREEICIRBULEY . IREEFKIAI L
BRbFd . EMBEOTRESHERIL. LLTFOESDTY,

PRIMDZEE) RS, BUE- AR, FBITEROER. MiB0F/EFERMRUTERLET . FiT
(A8 Z#URY -ERYRY) TEMEEARR. AIEFCHROUBECE IHEETNEINTELRBILEHNET .
AASROKRMN T EUAZE(CE. BEMEAN T ZIDBERERD, HETAZE

ABTENHDFT

FEREDIESTHISE SBEROEZSTHIHICIEA, —fRICTHIZHREDLEG I AL
REBMEMEVCEICIDAFEE NI EMIBL I TBEL MK ETESISN S5
BEHIBE. MROZEENMENKERZEENEZISNET .
RBEEYRY HEREEICOVTIE BEBROMBRZEEOEN, HZHNEOHCHITIREL—
hOZEENDFEZRIIET . FEANBEREEOVT, HZIEOREL - MASHA
BISEATSZEICE BEMERN TR I IBRRERD, FHETAZEIADIENHDET
150, FREOREL — MIFEIBICKIBICEBN T BIEN B, FEREELEERU T, 18
HHCBVEBZEHIRINGDET,
h>R—--URY FEMRE- IRCHEVT, BUE- EFRRBOZ(EFCLOHIFBCREEANEUZE. &
(FERB XU THRIE R AR BIAEZ IS NIAB A (L& BEMENFRIMITEURD.
FEHTEIHERNREE BB ENHDFET
FTRENADIRE(C(F, FEEELERNTARERDY N — - UZIMEVET
Zoft N EEZF Y TIDHEAGESZTTAT IR, MBARRPHIBEBICLOTEH
SRV T U, SUREFINHMS TTRATERVELEHDET  COBE . B2
BN RS BERELDET,
XEEMEAOEEER (L. EEICPRESNZEDTEHOER A,

ZOMOEBE R
® 77> ROBELSI(CRIL TS, ERIFEMESIESS 37 &0 6 OME (WHBI-U>J A7) OERAEHIFEEA.
® L7 R REDOFEHINFEEUVIGHIB TN ERZFE (T VBN EUUBE PG TG CEVWTHSRENSE
URIBEEC, —RRICHEABEOREMEME T U, HiHREBNSEIFF CEHMMB TG TERVRT, ERBIENMRENTLES
UZRINHDET . TNICKD BEMERICN AT RAOFEE KT AIREIE D, B OHRIAGORMINRIEL BB EIEEME. BEAE
DOHZIAVHEIET ZETREMEN' HDET .

Daiwa Asset Management ¥ HRABROBEHOBIIRVCHTETEREEL(BHRMS IS,
¥ HWKRIMEEERHRASKKFERRESE IEIETEL,

317



K77V FDER>

RAENEENICRBT 38

KES
AR T R
ERMERRE
RSN ERAE CRIENICRIBT S8

RES
&M EEA A ££50,847% EMEREMORER. BLOEEYEONAEREI LT ERORERLT
(ESE 8 o) (5£50.77%) BrEcLEY. SREEAME, B0 LaNBLOREMECRRENEY,

o oz VR WE, Fat R, BEMEDHE. BRRE -
| mma U 772 FORELES. SEAN ORRIEL. BHTA0NHE. SRR R
0 gt P EREEESSAEAOL. DERTOT7 > KOBE. BARORHERS
SERA £%0.03% EEMEQEE. FEAHN SOERORGTONMTT,

Z DMt O - _ EEEH. SHIsFREORNEETHR, AW - 1Y 3 R5ISE
F o# ® TBHE. BEENECRET 3 EODBRSEERMECTEBLLEFT,

CE1) 1EREEEROES] T3, IREEHEZRUCENDNNIET,

(E2) [ZOMOER - FHH (OWTE ERRREECIVERT S, BallcHE, LREFERTENTEEEA.

MEREEERAOEEMENSDILWE. B5tRBEORIONFETH (HEBDREEREXED) SLUBHHERFICFEFE TRICITRONET,

HFHRFEOGFECOVTIE, FEBEEICSUTERVEIDT, RRTIENTEFRA, Fle. HEREEFEIZSEMGMSICIIES IENTSY,
BRERRI LN TEFE Ao

BRDBEHOBIRNCEIE EBEILBTAHIEL,

Daiwa Asset Management
BT EERRAER A BREE BB,

417



KEHRAHAAED

B A BT RIREAIZ 1 ABEAIFRE 1 OBAEL TIRFESHNTEsH D

PNk BARAZGHOREXHOREEMEE (1 FOHED)

BARE RS tAEDIIARFTICHZIALNTEL,

b nd== (V] RIREAZ 1 OBEAIEL TR TEDDEAL

HaEifiza WERIAZHHOREEHOEAEMEE (1 FOHED)

BmERE FRANCUTRERAZMAENMESELUT 6 EXEHBMHZIAWUET,

ERIASZ{IHhIER Z1—-3-75EEEEIFT. Z1—-3-J08R1T. OV RVEESESIFR. &EEESIFR. 3>/(00
SESSENSIFR. 1> RORIAAEESERS | FREd a3t LEAESEE I FTOLS A OARER

CF) HAZHRIEAE. BRFSEEMFERESHCBBENE T &0,

ERIAH R F# 315FET (IRSGSRHPTEDSBHEFHREINT TUIED)

BB HIpR EFEOESEIRXBCITRIHICRODRERAHCEHIRNHDET .

A - BEERAZ T SRS RERSIFTE(CHIIZEE|DELL. SNEABERS|DEILZOMPEEEFRVEE (K&

O IESLUVEGEL KRECHBIIZIEEBRECLZTIHOMEE IR EDRH B L RSN EEOZEUICREY
ZEEE) ’MREVIGACE BA BEORAHOZ([FF2HRIET L, TTICRTIIE
ADEAHZEGE T CENHDFET .

=P ROVWTNHDBEICE. EESHTE. BFRICSHREORMEHERL. SASHEERDIZ.
{SEEEZMRIIL. (SFEEI8 T2 (R EEE) N TEFET.
-ZESEOOZN 30 BOZF32ELEBEE
-FTSE RAFI IN—>24 (27w (BRE) hiEeniiss
SRR RN T BENZ R B OO B THZLRHDEE
PDEESRVBBIRELEE

Nz 53 L F 1 3], NEDEAEFHCEIVTUNEODEZITRVET,

CE) BHI7ORCE TREEBEIREI-REMDEREZIAVI-INHDET, 2d. BEWRL

AIEERT—AB LUV T-RB(OVTRERBZZENHDEIDOT. IRFESHCBBEDE T,

E el SRR _E (RIS EEFEEL TEURhNE T, Bo iR, REABATEOEAEHDHEE A

NERBEEFTEBIE L. NISA (DERIGEIFRFIE) O@AXMRTH. 2024 F 1
A 1 BUBEE—EOEMEHBLUIZAIC NISA DBRAXREBDET,
KBUEN R ESNB EFICRIEEINIZENHIFET,

Daiwa Asset Management

BABDHEROEIMIZNCHIIBTERESILBHRALSLY,
FUKRMEEERHRAESKK M BERREE > I EHIL,

517



KHEHOSEDTZNCHBIIEFED

B SERNL J7PY RORROBEITIERFERNSEIDILHDICAIN P Y EVRIAY TKOE
BSNIZBDTY,

B BDPYRFORPAHACHIZO TR RITSHLDBE LT D REFFTHRIPE (XITBHRRS) ) DA
%EM§Lﬁw®52\L§%TLH%<EéMO

B REEFQL. BEETOHIEMISFICKRELEIINDT, BEMEBIRESEELFI., LEN DT,
REEBEDHSSFTDERETAMRIISNTNDEDNTRBH D F B A, BFEHMEICEUEANRRIUEX
[F. INTEREBICRBELI I, BREFFHLRITECLFESDTT,

B REEFE. REORRENCLEERTD, BERIEEE - RIZZNBREMBOREDIRTREHOX
Bh, SIFZHALANTTBANWCEVZRERSIE. RESREEGOURTIDHDIEEA.

B SERNS BRTEDIEEZSNDIB/HREDSERLUTNEIN, ZOIEEN « TEMZRIIIDIED
TREBHDFE, ERERBESEDGCEHNSITBEDEETHD . FROBURERE « RFEIT DD TIE
HOFECBh, T2, Bk, FERFZERBLUNWIEADT, BEEDHBESTORENRKRERRZ

I EDTIEHDEE A
B SERNDOPTERIHSNTNDIABS., HE. BE. BERFIEMERIBROBOTHD, SEFEERE
ESNDTENDBDET,

B DEEE. REDEDHICEDNTEESUNRELE T, HOSDUH—EDEDDEZHHNRIDE
DTRHDFE R, DEENZIDONBENGEEDHDIT,

RFAAFCONTORENEDE
» KAy BYRIAYE DU=F1P)L 0120-106212 (BB D 9:00~17.00)
HUR—LANR=Y

» https://www .daiwa-am.co.jp/

Daiwa Asset Management 6/7



kL RFES 4t 2024428298 B
H47 -/ —0O—FK FEEHKIATI7 VR
MAHS
Fceitd CGRARA SOFIR) 3% — A EAN | — R EE A | — R EEA
(BREREREILER) ERES AREER | 2hst | BARE | B_BomE
e MEI%He | BEEEHS | SDEIEHe
KIS [eRERRGIEE [MEMBREEEE08S o o o o)

LEROBFEHIISERERLLDIHEEAHYET, -, RESDITL T FROTHEAOTBNETOTLVEMES©, SHIAH

HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

717



