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X FEEDEEREIERARNS0NBINDIEF > BEHERTH Y. AEBICHINUEHIESFRETIET,
XEETSAICDVNT
[ 7 ST BEZAHTOP | X

JOEEK “MSC 1384 - AVFvIR (BBHAH. FAN—X)
FEE - MSC I IN—YVT - IX—Tvh - AVUTYVIRX @A, FAR—X)

HAEE - NOMURA-BP | Bf&

SOEBRG FTSEHREBA VT v IR ER<BEA. AXR—X)

e JPEWLHY ANXUE -RUR - AVFYVIR-IX—IVT - XY JO-Nb FAN=YT7A4 K ([{AR=2X)
XIBHICDOWT

O HIAHTOP | XDIEHES FUBEIEKICHH BREEXEERIE. AR J P XBH K3 ) P XEBHOEERE (U [JPX] £Ln
FI.) ORNHMETHY . BHOBEL. BREOLK. FAGEREEHICET2INTOE - / ONIBLUBEERICH D BEEFCIFEIRCETHINTD
HERIE ) PXDBELET. JPXIF. EEHOEBREOELFCEAKRDIEE., BEXFPRICHL. SEZEVFEA. OMSC | ITYA - (VT VIXH
FOMSC I IX—IVT - X—Twyb - AVFYIRFE MSCI Inc. (MSCI1]) HMBEEUCIENTT., K77V R(E. MSC | [CXK>TREE. HE,
FREFELEINZBDTEBRL. MSCIEEAT 7Y RFRZEFRT 7Y RAETVWTWVWDA VFvIRICEALTLHBZIETEEVF A, REBBEEXICDL
TFIES5ETEL TV, [ https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.htm! ) @NOMURA—-B P | BElF. BRI« 72—
Yy U— UB—FRIAVYILT 1 VI HRRU D RKRT DEACTHRITSNASANEEOTBEADEH M ZRTIRENDIEN T, —EDEHANBECED
WTHBRSNEEER—N T4 UADN T+ =TV A HECEHINET. NOMURA - B P | BEQOANHEES ZDM—)DEFIEHR 7« F 21—+
U— - US—FRAVTLT « VIHARHICBBLTVE T, Ffo. EHIFIUIBHOERENE. T2t GAMERIIT 2D TRIBL. 77 Y ROERAKRSR
FICALTEAZEAVERA. OF TS EHRERE VT v IRIF. FTSE Fixed Income LLC [CXWBEINTVRESA VTV IRTY, EIEHIEF
TS E Fixed Income LLC DAINEAETH Y. IBHICET D INTOHEFIGF TS E Fixed Income LLCABULTWVET, @J PEILAY HNAY S - RV
RAVFYVIR-IN=IVT - I—=rwY JO0-NU FAN=IT74 RlE BEENBVEHFBIBERICEDIHERLTVLEITH. J.P. Morgan (3%
DFELM - FRMEZRIT 20D TIEH Y F A, AERFEFEEZZTITERLTWVET . J.P. Morgan hSDEM@EIC KD ERIAGRR UICAEHZESR - £/ -
MBI DT EFEROOSNTVEEA. Copyright 2016, J. P. Morgan Chase & Co. All rights reserved.

CF) BHOBHIE. RBANYIRBRUICLDREZ/ELC. MEELTHEVET,
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KRJ)L - O—R

Eorvrz-s5

77V FOEAEBEDANE

REHIRICSF 3 BMEESFFDESPANES YT A,

AEES

B = 148K F11588K EANIEEES EVAEES F118H3K B
202412823 20254 1 5218 20254 2 H21H 20254 3 218 20254 4 B21H 20254 5 A21H
B ERSER 164, 989, 1741 166, 149, 806H9 165, 963, 202F9 158, 702, 652M 130, 543, 878H 127,928, 154
RmEFSOE 142, 559, 59900 142, 705, 36000 142, 845, 61900 142, 975, 16000 140, 555, 05701 137, 831, 47801

1 A0 EAEMmEE

11,5738

11, 643

11,618H

11, 1005

9, 2884

9, 281498%

SIERCEAR (B4~ EEE) RICHIT2ENMRETAZEF, 091, 288M. FEFFHITTAZAISS, 512, 798 T,
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— HEEHREREME (£H) AR (G8)

BAEMER (8
() NEEBREEEMEAL. SENHBOEEMRZD LCERELIEBDTY,

* DECEREREMEAE. D Bhdd) ZHEREICBRELCDDEFBUTEHELILDDT. T7 Y MERDRENR/NT 7 —Y V%

RIBHDTY,
*DEEZBRET DN ESHICOVTR. BETHEDTHEDOI-RICIIREBVFT (HESZEBNCHERETZI-ANBVI 7V RD
HUFET)o Foo 77V ROBAMEICKVEREHDRBUET, LIS T, BESFDETOWRERT DD TIFH ) FE Ao
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1 Z0O="Y) OFERAOR

E14E~EEH
B g |(2024.11.22~2025.5.21) BE B o #% =

T & =

SEEEREN = SER AT DR AE(HDER ¥ S5ERm =<
SEREAh DT IR #E(HEE(S 4, 906 T T o

RESMDE. 77V FOEREHE. RESENOERER. E%E(D

BODETE. AESEFOMFEMEDONM

IRFERALD S, BRRSESFSESHDREN. OERNTODET 7V FD

B, BARDBREHEZOIMD

(RE=) (M (0.016) | ZERHDIF. ERMEDEE. RESHNSDERDEITOXMM

= 5 & B 32M 0.642%

(& E = 1) ©) (0. 190)

(BR 58 = #1) 21) (0. 436)

FEEZEL T A = SRR DT E R F N AP O FOR i
TEREFHH — — | #EOH
TRZLFHE, BMEEFEFDOTEDR. FTEMMTAICSEA S FHHR

BMEEZFES 1Bt = SEREAP OB MEEZFES 1B BIEH PO F 9= i

BIHEEZFERS % — — | EO®™

BMEEEFES 1BilE. BIMEEEs0OS | DMEFLET SEG|CRIT B
zZofMER — — | TOMER=S(FREAROZOMER,/ S{FREAR DI imiE 5
=} gt 32 0. 642

CE1) HEREIPOER (HERONMD D HDFEERZST) 8. BIICK > CTRBEEOHICEEN'HD/cH. BEDHMEDEE
ECKBEH UIAERTT,

(£2) BEHFBEETE(CARBZEOBEAALTHIET,

(£3) BHEF1HOZYDOZNTNOEREERZ SIERMPOTHEEMEATIRU TI00ZR DD T, IHRE 3 RGZ0ER
ALTHYIET,

(£4) HBANTVBZYT—T7 Y REHDIBE. TERFAFHR. BHEESNE BB LOZOMERIE. HEIY—T 7Y RHHA
EBEDSE. COT7 Y RICHBT2DDESHET. HHIANTVNBRERETEILS (WF—D77 2 NER<) H'H35E.
BEEBOERF. SZREEFASITIL S ILBRAZESHFEA. BS. SRREEFASOEROSEHRERICBIS (15
0% OEBEROEMA] AERTEZDDICDOVNTIF BALMAT 7Y FOBME| [CRRIBDIEELTHIET,
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~ SEZ1EH ~
WeERE=R
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EREEER
EREEE AL SRt
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BRI EIBEA
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EREEEA
(FELH)
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EFEIEE A 0. 00%
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DHT 7Y ROBEFADH & 1.29%
QRER T 7 RDERSEERDH = 2. 27%
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GCEN) BBET7VREF. YT 7Y RMMEAFANTWVBIBEETIES (NY—T7 7V RER<L,) T,
(2) BBAE. EAIE LT, BETHE, SESEENNDEOEMIENEIRESHEE A,
CE3) BT 7V RICBVT, EEELAICSENTUVRVWERIEZEHBLTBYFEA.
CE4) BRI, FHRBEURETI,
GX5) OOERF. 1HO0HYDEABBICEVWTHWEEEEAICIVEHLULEDDTT,
Gx6) OOBRIZ. YHY—T 7Y RO >IcBRAESHET,
GE7) ODBREQODEMF. St ESNEHBNEGRDBEHNHIET,.
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b 5 FROBEMIEBEZFDHERICDONT

(2) (2020. 5. 21~2025. 5. 21) (f&M)
10, 000 10
8, 000 8
6, 000 6
4, 000 4
D -2
0 0

(2020. 5. 21) (2021. 5. 21) (2022. 5. 23) (2023. 5. 22) (2024. 5. 21) (2025. 5. 21)

2EME (L8 2 — DESBREEEME () ~—MSC | AC Worldfg#l #51%E=Ad KRILR—=X) (L#)

TSV LPIVREL— (UF) (k) TUEERSER (G
(F) HECHBREBEMESIUSEBHE. 20206 5 B2IHORAEMEZD & ITIBBELICBDTT,

*BERBHIIMS C | AC WorldfE# (#i5I1REEZAH. KRNILN—X) BXUTSII - L7IVEEL—b (WF) TY. SZEHFERES
REEOHMHEOZHAT ARV FERE L CEHLTHEIET,

20204 5 B218|20214 5 5218 |20224F 5 B23H (20234 5 5228 20244 5 5218|2025 5 B218
) REH REH REH REH EREF

EAE(MER (M) 3,186 3,578 4,336 4,722 5,982 4,144, 35
s kEast (FhAd) (M) — 540 360 360 360 330
SlicEBREEEMBEDEEE (%) — 31.9 33.1 18.3 35.6 A26.2
MSC 1 AC WorldfE# (%5 _
BREEAH. FRIIR—2) BEE (%) 43.1 A9.9 7.5 23.3 12.4
TSI UT7IVEBL—~ _

CHF) pEE= (%) 8.9 27.1 5.2 11.3 A17.0
HIE EERSER B5H) 562 547 490 438 434 219

(CE1) EBIERE N ARBEOEAALTHIET,

(£2) MSC I AC Worldig#¥l (Bi51#E21AH. KRILR—=X) BERF. MSCI Inc. (IMSCI]) OFBE=ZIF/T, BIRBORT—
IEHEICKHNT LY RIYRIXYIMEELEBHDTI, MSC 1 AC Worldig# (#3518 E2AH. KRILR—=X) [F. MSC |
DBRFELICIBHTT .. EIBICH T 2EFE. MNPEEZDM—EIOERIEMS C | [LFBLET. FMS C | 1. EEHORNE%E
ZBEIHEFBLORKRZEILTBENNZBELTVET, KT7 Y RE MS C | ICK>TREE. #E FRFELIND2HDTERE
< MSCIEARTFZPYRFREFAT 7Y RHBMEIVTVDA VTV IRCEALTUNBIEEDEVF B, REBIEENICDOVTE
557 TEBLIZEL,

[ https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html )

(F3) BADEMF. BEMENORIRZZEEL T, RMHTEXRHOKEZHRALTVLET,

(F4) BREBL— KNI SEBICHIT2NEEBEYBETEEGOMEZD LICREGERANTED DEHEFECIVEHIND V- FEERAL
TWET,

CE5) BB, BERHEMICKVBEICH > TEESNZHBENHUET, LLOBREELCAVEDT—IZFERLTBIET.
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ERELRDIFEHEIRIBEICDONT (2015.5. 22 ~ 2025. 5. 21)

W SRR
Rk LR UE LT,

WEFRINIklE. BT 7 2 REREHMNS2018F 1 BICHMI T, HFHEFOOECRIFGFEIIRE
PEMEIERY, ERBEFTHER LT U, TO®R(E. REOEU (MMNES) B P AXPEE
BDEBZERREHERERICH T 2AMEREN T I IETHEITZIHEHLESNKI LA, F
RB CREEMEMBHIEESR) OZRMENZRZNDOGRBRFAGEN S, ERBHEB LT Ul
2020F(CAD & FEIOF DA )V ADBRIERICHWTIGZOZEEENEE 2l I &N 5—8FKIE
[CTEULFEURA. ZO&IEF. KEPHMNZDOE UCERNGER - MREERZERIT TRFEL.
2021FICHF COERREBRNREE Ulce UL UL202FICAD &, HERNBREEHINREZZT
TeA VT LDMRY, OV7 - DI 54 T ERROUICHRBEZDRBILICKDMEFE I X TDH
FUREZBRIC, 10BICMFTRELE U, ZD®RIE. 1T UEHEDIEPFITFERRAIDS

FUICNAT. Al (NIHRE) BIEREOKMEERSUICPETEINDRR - MRlisZERD'F
RSN ERED D, ERUF U, 205F 4 AICF. bS YT REBHEDBEHERZH S 5T
HERRENDREENRIIN. MEIZHEHEDESNICHOD. BHBFENOHERTD LEE
HMEBRAOIOHBEIENMRERIND ERFEL. BEARZOIIF U,

NEERE
TSI - UZVEFHHTKRIBICTEUE Ui,
?57» L7 VFREEEE. TS VIVOME - BisUXTDEFRWRBREZERIC, BT 7
ﬂmﬁﬁbmmﬁ2ﬁg%???ﬂﬂﬁ%tBUibho%@&Hﬁﬁﬁmﬁﬁmtﬁ%b
m&ﬁu%HjE74741%@iﬁht@b?%%%m$bibtommﬁBﬁDbHﬁhUU
TlF., KEAXREEEDEFONDERKCKI MELX Uz, SOICERRICMNITIE. HIRD
HEFERDEN. KEICKDBEEHRDFHARZRITTYURTOBERENEE eI ENEL
Y EEFHTHBE LI U,
WFERERIH

TSYIVRRERITIF. BEREF)ZE20206F 8 BICHFTEIETIFE Uch'. 20214 3 BICIFFEIF
([CEURUfco TORR. EFEHABPICBEREFIE13. 25% D 514. 75% (L5 |1E EFBoN&E U,

KETIF. BERSFAOFEEZREL VI, 2018F 128 (ICHFT5IE LIFSNIE. 2019F7 Bh
52020 3 AICHh (I TCEIELIFBZERULE Ulce TD#H. AV T UIREZERIC20224 3 BICH L
FICE U &N D, BFEHEDPICEVT. 0~0.25%H 54, 25~4.50% (5 1E EIF5NFE U,
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(SEEHARIh DB A&

mET77UR

LBI7UREGE [Z9A4T«4 - PILT7-T7YR (TSI)W-LU7IL-T3R) | & [F4
D IXEX—=ANYT - IP—=TFUR| NKEITBZTFUR - FT - T VXTI,

FEUT, [T04F7« - FZIWT7 - T7UR (TSI - U7V TTR) | OREHEHE%ZE
UT. RENGEYESEBRDOBENBEF CEHROBRANDRE LKL ST Y 3 VEG | ZEHE
hEEAN—RI-)VEIEEBERIT D EEDIC. BBEGIZTL. EEHEDHRRZDHIULET,

XKITITAT A - TILIT7 - T7YR (TSI -U7IL-TIR) 54D PUZT L S

AN=ZL—=7'yb-O0-N-NA - TUTA4TUR-ITITAT« - TZIVTF7 - TF7V
R (TSI LU7IL-TSR)
WIJdAT« < PIIT7-T7VR (TSI LT7ILTSRA)

FEUT, EENRBEHESEOBENM G CERHROMKANDREEMNA Y 3 VEE =
HAEDBEAN—RI—)LHMIEZEET D EEDIC. BBRGIZTV. SEEHMEORKREZSHS L
ECI

RAIE LT, REFEREE (%) 7t/ I3V - LZIBVOEBESIZEHALT. TII -
L7 ILNDIRERRDESZHILET,

XREEBEEL(F. FEBEOXRWEEZLVLVEXT,

WIALD - IR—AIYT - IY=T7UR
MENEPEEDZ2EICEE L. BHDEBYI—IL - O—VE(ICLDEREITOHETI,

EFEHRPDOR—M T FUFICDONT (2015.5. 22 ~ 2025. 5. 21)

mET77UR
LIT7VREGE [ZOA4F7« -7 IT7-T7YR (TSI LUFPIL-TZR) | & [9A4
D YEx—RAbwI - IXP—-TF7UR] ARETDZTFVR-FT - TPVAXTY, [TT4
T4 - FIWIT7 - TFUR (TSI - U7V TSR | NOEREBGEFENICHIFTIZDE%E
HEULF U,
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WITJdQA54 -FIWI7 - T7VR (TSI LTI T3R)

R, 7U—Fvvra70— %HENUI1T -3V, CEOUBEKEREIEB URE
RZETWE Uz, &Flo. MERTICERBNBEENIENEF 20, I EDICEHMEVZE
UCTEPS (1T#HUFE) YROE MFEAFGE) OELNHFCEIHMCEHIFELFL
o

AN—=RIO—)VEESICHNTIF. HADEIETPRST 4 UT « DEAEICEDBTR—cTxUF
EWEL, 7FV3aVTUIT L (%) DEFEDHSULE U,

Fle. REEEERY /T3 IIL - U7 IVBVLDEBEG | Z{TVE Uz,

XAV AV U T LER. 7T a VDBV FELTEY FISSTHA D WEEZLVWVWETD,

WFAT - IR—ABYT «IP=T7UR
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MBMEEEEDRZEMICERL. BHOEEBY I - O—-VFICLDERZITVLE U

RNIFI—=TEDEEICDONT

77V REEROFHOECIEBEREELRINYFY—TZRIFTTHI T Ao
DTDITZT(E. SBERBICHITEHET 7 ROBEEMEBLSERHE DEEERDOXL T,
SERWSEFRATE DO Z R I ARNFIERE L THHBH L THUFET,

[ B
s CMSC | AC Worldfs#
(RIS IEBRS A K RILR—2)
CA7SYL - UFILABL—~ (Fm)

() BEMBADEEELEDEEAHFTI,

511489 5511588 5511658 1178 5511858 B=H
(2024.11. 21~ (2024.12. 23~ (2025. 1. 21~ (2025. 2. 21~ (2025.3. 21~ (2025.4. 21~
2024.12.23)  2025.1.21)  2025.2.21)  2025.3.21)  2025.4.21)  2025.5.21)
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PEETICDONT

10354, $51H~F178F125M. 185 ~5545HAF00M. 5465 ~2R08HAZ50M. 55698~
FBRIZ MDD ZITTVE LTz,

Ko, BNAE~SNBHDOINGEHECEORERMG T [NEoEcEDstEERE (1 /08Y) |

CBRIEEV., BRBICOTHIULCE. ERAHICEIDETERSIECLIIEEFR UL,

NoEFEEOWER (1 505Y)

11488 511588 511688 1178 11888

5 8 4F1NBNE 20245128248 [20254 1 28 (20256 2 228 20254 3 5228
~2024F128238| ~2025F 1 B218| ~2025F 2 218| ~2025F 3 A218| ~2025F 45218

SnEE Had) 30 30 30 30 30
NEEMBLE (%) 0.59 0.58 0.55 0.57 0.72
LHONE () 30 30 30 30 30
SEADINELS (F3) — — — — -
BB ENRE (F) 1,890 1.918 1,956 1,993 2,023

GE1) [HHONE] (& [REEREDOENENG] SKU [REEREOBMIESTESER] NSNEICKALIREETT, Fie. [HHDIN
IS (& NSRS BKU [DEERELE] D ODECHEILICEEETT,

(E2) AFRBIEFBTTHY., SO E SADNUNDES DI LHENES BEAH) [CEBULBVWEENHYET,

(£3) BMDESONELMELRFIMNEE BhAd) OHFREEME (DEERAY) ([CHITDHLET, T7 Y FONEESFRZUET,

(£4) REEFEOSEL [REREOENRE] FLURRAEHRRGROBEMEZ LO2HBEHNG Y TIH. RRICIFEEMEEZBI 2EDHE
BEBTIWVT B EFTINER A,

DR EE0stEBE (1 505Y)

sl =] 5511488 5511588 5511688 511788 5511888
(a) BREERE OB SH NG v 59.27M v 58.55M v 67.52M v 66.79H v 60.138
(b) REEREDEMEESTESER 0.00 0. 00 0. 00 0. 00 0. 00
(c) INEREE 163. 36 164. 63 165. 85 166. 94 168. 10
(d) DECHERIELLS 1,697.73 1.725.74 1,753.08 1,789.51 1,825. 15
(e) BHNECNRE (atbtctd) 1,920. 37 1,948.93 1,986. 46 2,023.26 2,053. 40
(f) D 30.00 30.00 30.00 30.00 30.00
(g) EHEHUNEERRER (e—1) 1,890. 37 1,918.93 1, 956. 46 1,993.26 2,023.40

() vZEMUCZEEEN, SHEEZST ELTVET,

RHBEBDHRFIXICBMMELTIE, BT 7Y R ECEBVCIEEEH LB L LTET, 5L
DIAESREEEOERICDOEF L CEF. ZREBDHREFTDITHFICBAT I LD HEZHL T
FTEAFECIEVEFITDC, —BOIERZEHIFTIXIDOLEUSBEVBL LIFFT,
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WERRESECH N BEFEHIMDENEEICDONT
20255 4 B 1 BN OKREGBFENRUIREEANICE T HEREDIUEICKY . ERRSSICHNDIRE
PEESNIcfch. BRRSEICH N DEFNRDRLZUTDESVEELX Ufc, (FHRERZ
ZE)
<ZEHEm>
(BRWmSS(CEoH I NEBIEDREM)
O FFEEF. REEENRUREEANCET DEESIIRE 1 JAICED 2 ERRSEDRIC
AT, BHRES(ICEHINEEHZTEBHHTTAICRKVEHULE T,
@ HIEOREICHHNDST, ZEEE(F. ZRED SEARSEDIMDFEKRNG > I2HEI(C
(. INZEZFULET,
<E®BE#E>
(ERRRICH D B IEEFRDIEM)
O FFEEF. REEENRUREEANCET DEESIIRE 1 BICEDDEIEICHD BIERE
BHWHACKIREHELE T,
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