SwJAJYITIVYa
(BT ZRIVIAL T/ RETYA D)

EMNERE AN BEES
BB IR RIS EL TRIRDNE T
RE(SFEHAE GFkERRESE)

20263A10H

AXE . errEmING % (RB23F AE5255) B 13RDMTEICE IEER SN IHEEDFFEKIC
SR BBHREE BKRKEFRE) T

AXZIZHPHPB[TyT ALY 1| DEEICOVWTIR . EEEHIE. 2R EE | EEEEZD
MEICKY), B EEEEZ2026 F3A9BICEARMER/RICIREL THY). 2026 F3A10HICZD
BHEOZ AN ECTHY)ET,

¥ 7T F B AMTEIMRIIOALMEAEH
RKEEOHEBESR DEHR #FHF
RNEDOREDHZ RRETFTRAXAOA—THIEIS

BifEEZEHENEL

§?\/
N e Ll

K7 BYRIRIAUE

Daiwa Asset Management

<&SSM0564620260310¢



F—# [REZF1FER]

M [Z7> FDE]

Sy S earianTa (BREXATS)

Sy earizlPa (I KALEALT)
Sy S eariarda KELZAT)

(FELD LUF Mg 77 R EWHHEE, ERERIRLTC, FREFENETREHEL TV DL
L\ij—o

(JE2) Rz, FTNEFN BEZA T, (S RAVEALT) REZAT] LWOBEERH £
‘ﬁ_o

(JE3) FEogkry Sy arizida) 2 LET,

2) (NEREEAZBAFOMESE]

BIIRGEASREEFTE (RR) OZ4HEHETT,

EAMAEE LGRS, b LRI SNIEIRMTIEH Y A, £, #Bfts
e b LAERREICHSAD TEOEMBM LY £ A,

77 ROZHEMT, g, RAUEOIRBRICET 2EE (LT HHRiED LvnEd,) ol
EDWEM AT, ZMMEDORERIL, %k T(11) IR 54 (ZREE OISR
KO BLIRBREEE O AL DA BRERE  (HHARIES 2 SRICHUET D THEE LR 2V,
R Z D, LUF HREEE%] SWvnEd,) ORI E TS ns 2 L
WCEOVEEV 4 (UUF, IRFAEEICRREEITREHIND ZEICEVEE L% MEL TR
Bttt LV ET), FRtafid, Rz BRVEEENH LG 2RE . SHREXZ
W Forn§ DRGSR FT LEE A, T, IREZRHICITERLA AL KO RERIZSH Y
FHA,

BB, ZWEH L, FFREREBRLLE/LVENFICL ) RRMEFERITT o H6 ks, &
FLAL B ARRESS N B A R AR AEIR A~ DR E DGR, Fid N ARFETR D & HERLA S AR RES~
DEEDGFER, ZAGAZROHIITORER T RO Nb DL LET,

Q) [H1T (FEH) MEED#%E)
ET7 7 RIZHOWT10kMHZ ERE L, &3 T30 JkME ERELET,

4) (17 () ff4&]
1 Y70 BUEHAS AT O 2 3l oM S UE T,
HEMAAT, B E I TRICBREDLE T X0,
K7y h~3xT A MESHE
EFRE (a—1ErZ—) 0120-106212 (F3EH D 9:00~17:00)
A== https://www. daiwa—am. co. jp/

() [HAFHH]

IRFERALIC R 2 BRMEFOHIAFEBOERO EIRIT, 3.3% (Biik 3.0%) &72->T\E
-a—O
HARRY 2 FEBIOBREIZ OV TE, RERAICBEEDE TSV,
HOAFHCBHTIE, HABR JOHGHER (LT MH&ERS] LvnEd,) RNfRShEd,
YRl E = — A ) ORI OFRE ORI, FIATEENID ) E8 A,

(6) [EHAABE{T]
e thicBMEHhE TV,

(M [H2HR]



2026 4E 3 H 10 H2 5 2026 4F 9 A 8 HE T (ke HiAHI)
(& TaNCAEMIEREHEARE T Z SIS NET,)

(8) [E:AERIKIZAR]
TRICBHEDE T IV,
K7€y b~V A MRS
FERE (a—LtrZ—) 0120-106212 (EFH ? 9:00~17:00)
R—LX— https://www. daiwa—am. co. jp/

9) [#3281E]

ZASHEDOBAFHIAZ T RGN ED 28 H (Kb L IE RERICBREDE T SW,)
ETIC, BUSHAE (BEHIASRE, FIATEENES LOHAFERNI S 2 HE B IS Y
TOHEBOEFEEVNVET, UITRL,) 2GRN T I b LET,

PRFe AT, AFIAGHIASZ AT BIZR T 2 BAGHIAGR OB Y T 5 &4, IBIMEFED
Tlebh s BIZ, ZFESEORES 2 AR LT, ZFEEREOREST 27 7 > FAMBIZH
AHFET,

(10) [#L:AER{KI5FT]
ZAHEOBAFHIAE 1T, BUGHIAMUEZ, HIABRBGEITICE W TSHA ) b L LET, HiA
WRSGETIC OV TR, AT (8) 2 T2 T &,

(1) REHEICEY 5FE]
REHBII TREO LB TT,
AL RER R RS

(12) [Z2nith]
FZUEHTIH Y FHE A,



F2E [7 7> FIER]
F£1 [772 FOKiR]
1 [Z272 FOHER]

M [77 2 FOBHRUERMERK]

Y77 NiE, WAOREFRE LORAFICRE L, BEMEOREZO S L TEMZ1T20
£

—ALHTE AR EEFEH RIS L DR - BIEKSIE, RO LBY TT,

Ty T earvana (BEXAT)
Sy eariolTa (I RALEALT)
Sy eariaVa (REXAT)

ElTag :Ecd
RVRE - EMBRE BEN SN RENREE (REOER)
%=
T SRS & %
, A EIEE
pri] N
TOfthEE
BINEYRE — ( )
AELS
(F) Y7 rrFhBNT SRR EBBIETRLTLET.
E L IES s o
BANRAE RSEE BRI SERTNE
Rl
SdO—1%L
—# E10 (26E%)
KA
B F2E B
M%ﬁ K IPIU— &h
N F4[0 IJrUE ( )
iy |
B
ik #6[@
{ ) . FEF=F
FENEIRE 120 )
ZOftiEE (BR) K SpUK-FT -
(Iﬂif!ﬂﬁﬁ) FIUh S7% &L
(AEES) B4 .
HERS i
( ) FOfth (FFER)
RERSEE ¢ ) -
AERS TSR A S

G£) ST772 FPEST IRMERE T ERBIRRTLTVET.

MIBHEXICHRBE L TWND [~y V) 1L, FHTOEREY A7 T 5~y VOFEERL
#HLTRY £,



(FE 1) B FEOESR
AL - [FALTY W, BEINTZEEN OO E LTEESN, Z0H%D
HED) ik BN E L — U T b/ 7 o R
HEN I —ERESNT 77 R Tho THEDRBINEREN TR DI
ERDEFEMEL EBITER SN 77 R
e xrg [EmW Him bl F 72 I REEOE (LT TH@mAESE) LvwinET,)
113 IZBWT, #ABFEIC L DT 2 WENENEERCENOE
PEA IR ETHDREOREENH D H O
A Hign RESEICBW T, MAGEIC L D T 28BN NFER
\CHEINDEPER TR & T HEORELHDHH D
4+ Hig REHE BT, ENB LB OEPEIC L D REINE &
FERNCPFR ETDHEORERHDHH D
P4 R Hig REEICBW T, AR L D T 2GRN IEER
EE ICHEREPUR ETHFORENRH D H O
gy Hi AEEICBWTC, MAKEICL D T 28 E IR NIEEN
IfEF AR ETHEORENH D H O
NN EERE (U —|HamAEFEICB W T, MABEICL D 7 5 BEIEE ) FZER
~) ICAREPEREEFEOZ SRR L OAREEREIE NGRS
ZRRLETHEOREHN LD HD
= DA FE Hi EEICBWTC, MAKEIC LD T 28BN IEEN
CRRE, B, REPERE (VU —h) DAOBELZFERETDIE
DREHLBH D H D
(& PEREA Him L EEIZRBOT, Bl B, AEERE (U—h) BLD
T DMEPED 5 BEBOEEIC L D RENAE & EZE IR &
THEORENH DL D
ALKy MMFEF (= %—-«~| IMMF & 0O&EE 234510 (28D DH5MME
R SV NI
7 R)
MR F (v3—+ V[ IMMF % OiE= 23T 280 IZEDDLMRF
="« 77 RN)
ETF BB RE M O EIE NI DA TH (R 12 B0 480
5) B 125H 1 FRBLUE 2 BICHET 2REAKEETR OO
(BRI EE (BTN 32 ARIEMEER 26 5) BH OSP4 D 212
HET 5 F Rt E(Es
e Ty 7 28 [HiamAEEICBW T, SFHEERIGEES T2 EAREEZ O ST F
DFLENH D H D
Rk HifEEICBWNT, BEFICH L CHEREME TS 2 L 23454
5 L o 5 Rk 72 A D WVITEA FEORE L H D L O

(£ 2) JEIEX Sy DEF

fa SUES
e

R [ KRR, /R EMEICH TUEE L2V T _RTOH O
VALY S Hi EEICBWT, & LTREKICHRET D EORHEHLH
5H0
R/ NRIRR A EEICBWT, E& L TH/NIRRICHRE T 25§ O
5 HD
Bl [ NE, HE, ZOMERBEICHTEELRNTXTOHO
NE B EEICBWT, BAREF ZIIKEOBIFORITT 5 [EE
(MG, BOFPRAEE, BUMEERE., EEEEE L E A~ ET.)
WCEE L THETDHIEORELRH D HD




A Hi EHFICBWT, BEENBITTOHMICTEL LTHRET
5 EDREBHDH D

COMEZS (iR EFICBW T, AMEEITHELSOERICTEE LT
& D EDORLENH DD

6 AT 5% 7 VIR REFICBW T, FIC7 LYy MOk L THREZR LD &
Yy MZEpbo

% &M
B ER(E Hin RESIZBWT, E& L TARIIZERE (V—h) IZ&ET 5
BORENRHDH D
= DAt PE Hin AEZICBWT, & LT, 2k, rdEpERE (U —
N DAMCERET HEORENRH D H D
& PEEA Hin EFICIBWT, BHEEZRENRETL5ORENH
5HD
EPEHR G BERERATEICRNT, HEEELZRENSRE L, MALRICD
3 [ E R W CIXEENE T HEORENRHDHH D
(EEHEAE BEMEMmAESICBWT, HEEELZRENSRE L, ALK
o3 25 SR NTIEL, IR AR 217729 BOREHENH LD b L < IEH
EM LT 50N 2NH D
R (1 [B] HinhlEEICB W, F 1 RERETIEOR#ERH L H O
(2 |5 HinlEEICB W, F2RETHIREORELH L H O
(- 4 [5] HinhEEICB W, FARRETIEOR#ELRH L H O
6= (FRA) Him L EEICBW T, F6RETLIEOR#ENRH DL H D
120 (H) [H@AEFICBWT, #1210 (H) RRET25808#1H 5
N0
H % Hit AEFIZBWTC, HAWRETHIEOGEHLIH D HD
C DA LEE%’&Tii%&WT&T@%m
g RIS |7 e —o AR EEICB T, MABEIC X D BEEIES DR OEFE %
I Aﬁkﬁéawﬁﬁﬁ%é%@
HAR Hi AEEICBWT, MABEIZL 2 EREINEDN BARDOEFEL
EIRETHEORELADHD HD
bk Hin REZICBWT, MAEEIZ X B EE IS Kk 0 &
PEA IR ETHREOREENRH D H O
P Him AEZICBWT, MAEPEIC X D BEE IS 23ERN itk 0 &
F%ﬁﬁ&té%@ﬁﬁﬁ%é%@
7T Hin REZICBW T, AZEIZ L BB AARERS T
/Tﬁﬁmﬁﬁ%ﬁ%kﬁéamﬁﬁﬁ%é%@
T =7 Hi RESEICTBWT, HAGEICLIBREISEN AT =7 #
B OEPEA PR ETHEORLENH D H D
R K Hig R EEICB W T, NG EIC X D ERE IS DS o e K Hdsk oo
EHEERFIRETHEORENH D H O
77U A Hin REEICBWT, MAEEIZ X D2 EEINLEN T 7 U H Hilk

DEELZTIRE T L2EORHELH LD

A (R Him REFICTBWT, MHAEPEIZ K D BEINAE D ol s o
EREATRETDEORELHD H D

Tv— s Hi REZIZBWT, #MABEICLABREBEIEN =~ — T
i CHTELAR R E (M) OBELZRRETI2EORRELH D
D
WEIE |7 72— 7 7 VERAEZIZBWC, BHIREEIE (77 Ko A7 - 77 RIT
N DHFLESINDHDEREET,) ZHEENGLE L TERET DS




D
Ty R A7 | TREEEEOERICETIHA F2RKICHET D77 K

AV AR N
RN o)) Hi REHFIZBWT, B0 TN~y VEIL—HOEEIZS
v RO~y DEATR D BEOFRHEN B DH H D
72 L B A EFEFEIZBWT, BFO~y VEATRDRVE DD &
HHDFENIEEO~y DELTR ) BORRER 2N D
%f 5 A B R 225 Him RESICRB VLT, BfR 225 [OEENT A EAREEZ D ST E
T T A DFLHNHDHH D
TOPIX HimAES BT, TOP I XICHE#+ @AM EZ D ST
BORHELIH L LD
= Dt O FEEK Him A EFIZBWT, RS ofEEisEEh 3 2@ ki % o
STHORLEHNH D H O

1507 Sil B VN i | Him A EZEICBWT, IRERMLZ -~y Y HLSMI Y, FE
PN E ZAT72 9 & & bICKME - BESF~0EEE L< 1T
O E) (—EGOEENY L IIWERZEAET,) 20T E
DFLE N H D H D

ESEERpCAERiT] Him R EHFICBW T, HHESORE £ 72132 OMFEER 22 540
S E WD Z B K, BAEL T HRERE GEUEMAR, (HIZM
A, IR B4 %) OfEFE T B, BRI FERE SR O fiEI &
VEDONDL —EDFFICL > TIRESNLIEOTEHLH D b
%)

ny ey a— MUARRESRICBWT, ny 7 « g — MRISIZ XLV [GEDIBEKR
Mot SBR[ ST B S L <IFFFEDOHIGICAS ST W DIBER %
DETEORELD D HD

gLt Hi REHICBWTC, Bio > b EiticBir 2 Bton+ihn
W HREY L WERR ML B D VITER FEOR#ERH S b
%)

MR - BIERGOERIZONT, <bLLIE, —EMEANBEEEH S OFR— L8
—< (7 KL A http://www. toushin. or. jp/) Z TR T I,

<[FFLEDMRER >

- FRERHIT, ZRERHEAED I R, BT 7 2 FITHOWT 1 KM ZRE & L TEESZEM
THLIENTEET,

- ERERME, XFERHEE AR O X, REFHEZATE T LI ENTEET,



<772 ROHBY - Fifh >
I Z7VEFOEN

ANDRESFH LUHAEFICREL. (ESRMEOHREDILET,

| 77vrone

n BHOEAEEFEESFNDORBEZBEU T, TELTANDRF B LU
nFICRAELET,

BU—-CFREERERE EEELEY.

n SATAT—=IPUATREEICKUT. [REICLTIZFILIALT]
[ERIATID3IDDT 7V FHSBIRTEET,

e

(EEEMEDRENLMEE EStHEDEREMEZ [EBEEMEOPRBNEMESE
BRLET, FERLFET, FHRLET .
\ (ot
ERMs /
45% e

[~y R20%)

| . BRI
2 10% 10%

60%
947 (20%) 20% 20% 80% 30%
SR 45%
947 20% 20% (20%) 15% 40% 60% 35%
i 30%
947 30% 30% (20%) 10% 60% 40% 40%

#EP M I A (R ICE R L, B o PETESCECLVEEN CHR TOEARREL YT M EIHET.
# _FRCIZ20264F 1| AREDESRER SO AU T RROREAERLEZREU Y. Fie. BXRERSMEEERIT L,
e RES AN ST LNEYFET,




3 BELSHERHAANDREICH TR . HFASHE KMNT7 /K-
AVYIT VT DREMNSERITET,

ER7OEX
BARBREISA OEFFRETSA (20265 1 BN
EPE
HEEL
B
HE %

BERRSHEORTE AR OEH HIREN, ISR RS EERL,
HERIEEERELET.

OFHZF/E O YIL T T OBEEERALET.

IBENFRI7FVEEAN SNEREEICOWTIRAH TP ROV
FoTOMEEERLTHEANETD.

OMRAEE (NI RMAESHET ) IONTIR
FAF eI AV FOERERFELET.

EhESOEE
HEsn Koy vE- Oyt ILT T

45 i1 . 2006878258

& M EEETREE

BRAE : TrVEIHERE. TrVRF T Ir v X H BN E R, MR S SER VYL
ST




BESRICSII 377 YRERAOBECHINSTOER
[ Z7VREREICHITDEIRS ]

RIS Fr—.
FelirF—.

GE) FEEOMIRRIC 20T RELYSTEON SRS EUET.

[ Z7RBETOELR ]

t JrREREE T ERNEORE. EANENERE A HEHEOIER ]

-
{n“?a*—?:aHﬁ TFVET —F R—AH SRR T VR, 4 ]
v
[ Jr/ AR AR T S NEEE. HMRE. ERIFE ]
v
[ 1= E IR AT RS R HE TP R ERE J

b

GE) OO0 TR RlLSTE NSRS EUET.




7 VEDLE»

OMADABE LUBRTSERNAGRENS ST HEMOREERMSICRATADr/R-FT 2701
TY.

AR
—_
f—

REniE,
sy

A BAEIE S

BiAE
—
.‘_

iRE e,
HEEEs

o R

ERihaE
—t
——

I S
R s

e[z 2|z =]|s

#LHLAE, A RSN S OEE I BW T

SWAERFCLITRIEEDA LRI FL RS FIDIMEL 2P VRS REIEENBUET, ChLLBIERARTC
HMSHETIW,

SRS SFOEALEE R ARORETHINICHNTICLERFLLET.

FKROBMBEELSERIFRELCLE HROBATHLFFRENILE. MBORRICI e EFEOUICBE
HEOHEEICL2TIE, 77 A FONE - 30EBEFTEONEL IS EUET.

BF6H15H(AEBDIESREEA) (CREE{TEL. N80 A
[CEDVWTIREDAEZETEVET,
enEst

O BRI, SRR O SSNSL,FTEG (MRS ESHEY. ) §LLET.

OFRELT, BREROKEEENEL THREHERELET. LEL. SRSV HD
WEICE. FREITEDBVCEFBUFET .

#RROHEEOZIVE LT ZOERHCOLTRIT OO TESYF A
ER AR

OHANOEERER. TEVLET A
SIREERASFDRESICR. FRERITFER A
OHHNRRE~DRENSICE. FIREZRITIEEA.

10



2 [727 Y FoinE]

@)

K1 ZAHEDSFE DB,

2014411 H 14 H

(772 FDitEA)

B REFRIRRS

SHIH CEE, B

ZARHE BHIAE
INEE 4 (1), EREEe2 ST | BHIAS (3X4)
ZASHEDEAE « IGE OB VE I A RS
tHEDEK) (K1) ([THESE ROEB LT
\ij—o
BHERZE O e &ttt O e DL DO FHR
@— ¥ fiEFIFE RIS
QUL il s, fEEA, — R4 D H
BT D FH &
R WAL A, BEeR 8T | BHIAS (3%4)
W77 v R Db EE R0 L HE
SR VW ETL) CR2)DEFEETHY L IR
DEHEEITIVWET, 2B, EHEXICHT--
. . PEEER S (A EEE%
et KFIT Ly vk ;m &Nt (E2) oREhE 2% %
Ait= ISR = A o
R G P T
ONEFEMBE D E 5K
ONEFEMPEDFA
@OiEHHEEDOIER Ay

l

HEAEX T %2

BT LEEe Ck4)

SR OK2) DR FHHETH Y K DOEFE R
WETL R, EEEEOEC o X Hatatt

SIMERISRERIT | noA 2 b7 (AT RFET 5 LM TEE
HARAE |, g2 SARICBET 2 WHEOREIE. To¥%
SRttt FEZa . | BEIRIICKNRENERAT L LROLND
Btk B A D = | SMEO SRS T2 2 BENH Y £,
N ¢ 4RAT OZEFEDAEOIEMIC S ZFEMPEDO B - AL
éj\
OfEFEMPEDFHE mE
BET | &kE
Bt BEEIEGER 7Y

(JE D ieFREa—2] D54,

IR Bl d HERICHIRE S ETS

(1£2) WEEMStICOVWTIE, kD EBY TT,

Zap

BEPR T DN

7

et Kz Rearvdirs g

ZRERth L OREHMRK (%3) ITROE,
ZRttEIcH LT, [RREYEDOERICET 5
BREWE TR0 ET,

—HEBERIRE SR B 5 395

WAs sk, EEE, D

11




KN T 2 FBEONEENRE SN TWET,

X2 [RBEFEROCEEENCET HEFRNICESWT, o0 UOEEETICRETHLONTE
FERIRDONEIZID SHifE SNVE T, AERKREEFEOER BT o FH (EMAG#, %5t
St KOV FERHOERS, i OMER|, EFEHI ., (E3EIME) BPHES N TV ET,

X3 LRt ath L BN SO TR S E T, BERBN Y —E 2AONEL L OFE, BE
AR AR L O E, EHOBEREPHEINTWET, FHEICIVER, MRS
No52EHH0ET,

X4 PSR, SIUEHFIASZA HIZEB T 2 G HIAGBOREITH Y T 28484 BIEFE
BT s BIZ, Bt oRET 2 0EEZRBA LT, ZR2ttoEET S 7 7 RO
JEINZFNA I E T,

OZLFEREB L OZFER L, TN ENOEB IS 2B 2 FFE M EN DI L E T, £z,
HRFeAIZIE, BRERALED B FHBITIT 2 RATFEE D b E T,

M7 7 RO N DTSN, 7 1 77 Rk o 11 77K
DHBKROHERER ] O (<77 FOHW « Fia>] 228 TS0,

< ZFEESH O (2025 4F 12 AR HBIE) >
- EARB O 414K 2,454 7 1,896 [
(AT
1959412 H 12 H KFGGEARBEEE RSt & L CE&r
19604F 2H17H [REABEEFEE) 1D GEREEE ORI O M
19604F 44 1H = R G
19854F11H 8H RGNS - ERIRIER I T 2 EARE =T D,
19954F 5431 H T AMRESR AR 2 PG R ZE O HLHI I B9 A 1A IS S gt
EDORGREZIT D,
19954F 9H 14 H (G MREA2FR 2 G RERZE OB B 3 2 5 ICHR S EE (T
NI D B OB 52T B,
20074 9H30H MERpa s iE NE) ORITICHEV, FES 29 £OBEREZT-bD L
BILIND,
(&P S S | EE B8 E 7 - R RE (&) %352 5)
20204F 48 1H KTy b~ VA MRS EET
20244107 1H RS AT MR IR & B AR EH T
20254 7H 1H KFIPINEFNEFT 4 T A o _AR N AV BRREH (HRES
SHMFEFNE FT 4 T A RA A VRS BTt

« KEEEDIRIL
P i) £ fr BIK:] R
FREEK
IS %
MRS KGR 7V —T7 R | A T RERALORN—THIE 1 & 2, 608, 525 80. 00
IS %
RS AL AT A R RR WA T IRHE KT ZTH3IE 1 & 652, 132 20. 00

2 [&RE&EFE]

(1) [&EFE]
O FEEEXSR
BNCE D H BRI RE FERERRE LET,
© ErE
<BEZA T >
A. FL LT, WADELSEBLIOKAE OX) 2HEMRBEXS LT 5B OREFEGE

12



FICEE L, FrtHMEOREN R L2 B LERZTR0ET,

X OAREPEREEES (U—F) 2845 FT,

. ERERTHROWRE L, MAStE K7z K avd s 0 7O ICESEAT
7RNET,

N INVEREPE A BRI R E T HREEGEROMANT, At Kfirr o R av
TIVT 4V TOEICESE TR TR EARE LET,

=. MEEEZHEEXNRETIHRERFIIS OF) OEMIL, ZIESn 1T ) 2 &2 R
ELET,

X OANAERERICEE L, AR~y UEITRY ZLICL 0 EEMICHETOEMAKEEZ O

ST HREEEIERE G2 ET,

A, BEEFEIEFOMALRIL, BEORECTEMICHRFT2 2 L 2R LET,

A~ MPIERGE HER, KREOBIGREE IR E L L&, TRORMARZE A T8
o & &, EEOUEICA-T- & SR L NEFRMEORIC X - Tk, LitoiEHH
DTN ERBH Y £97,

<IRALBEAT>

4. EL LT, WADERFRBIOKAE (OX) 2FZEMNREXS LT 58O REEGE
FITHEE L, Bt EOE LR EZ BN LIEH TR0 ET,
¥ OAREIEREEES (U—8) 2548 F7,

.~ (SLEZA 7> ERHE)

<KEZA 7>

4. FL LT, WADERFRBIOKAZE (X)) 2FEEM ARG LT 58O EEGE
FloE L, BRtUEOHT RO RELZ BN LI EA ATV ET,
X OAREIEREEIES (U—F) 2548 F7,

HLo~, (KBREZA T > LRBIE)

<R T 7 RO T >

G NT 7 FOBREDFEHITKRD LB T,

BN TE O 5 REE G FERES:

WG T 7 ROLRR | RELPRLTICHONTIL, [<BESHAREELIEEOM
B 2 IBRT I,

EPERL Y LR OPTE | IVEREPE & BB xS &3 D AR RERE

FOMANICH > TE, RSt Kfnzry o K->
T4 T OEENE T, BIEX A TIHETEMPEE DL ER 7R

REZERLER. 2 VX2 A TIHMEEMEOEE L ES

E OO & | BERLEER, REY A TIMEHHEO P R R & B
LIEERERD LD, TNEITRVWET,

MBIEAICB T A RESFEHCHOWTIL, B 1 77K
O © T(1) 77> ROHBELOERPMER ] o (<7
7 ROHB - B> 228 TS0,

(e
A

(2) [BEXR]

<K T 7 Rim >

O Y772y RZBWTHREOXG LT H5EEOFEIX, RICEITH2bD0E LET,
1. WIZE|IT 20 EEE (RERFFRACEEIENCET 2EAEITEHE 3 RICE T 0%
WWET, LLFREIT,)
A . AmEES

13



o, KIRFE
N BBIEHED O L, FEEEFER OFEE NI 2 AT 22 545 1 T 6 512
BF5HD
2. WIS DFFEEPELISN O & BE
1. BEFE
@ FFEaE, Frtdr, EE LT, HICED D HEERGESR (BREEER L ONEEER
LRI RS2 /L G ET,) 72 b NG IEAR L O EBE E AN OBE S (I
BRENZEHET,) Z20VWET, LUFELT,). 20 ICRICHET 2 AliFEss (S@hpe s
SRES 2 5556 2 HOBUEIZ X 0 AMiRES: & A7 SN D RIEA 2T 2R ZRE £97,) 12
WETHZEERNTHZENTEET,
. a<w—T %/« RX= =B L OEHHESE
2. SNEEIIAEOEDORITT AIEAELITFEET, Bl L OFEEOME 2T 5L D
3. AMNENE AT D REIE M TR AR
4. PR ESBEFEOZ IS (BEpa LIS AR 2 &8 1 T 14 5 CED 2SR RBITE
FEDZAFFESRIZIR YD £97,)
@ ZFEsIL, Fite st AT 2 AMAESHDOIZ), RICHEIT 2 mtpHsh  (SlpH s
SIES 2 455 2 HOMEIZ X 0 ARES: & 272 SN D RITEA ST DR 28 2 F9,) I
FVEHTAZEERBHNT L ENTEET,

1. P&
2. FEREIERE (mpaS IS ES 2 458 1 T 14 FICHE T 2 AT 2 bR &
£9)

3.a—)L - m—
4, FIEEBITHBICBWTCRE SN FE

<EBERT 7 RionT>
SEELT 7 FOWNEIZ, T<EE>HAREEALREFOBE] 2 TS 720,

@) [ERAKH]
@©  EAA
77 ROBEBREGRNL. UT0LEBY Lo TWnES, b, HEitathid, EHICHTZ-
THREBMSHOME 22T E7,

14



: JrVIES RO
: ) EREORTE EBERS SR

- DFEFTRHDRTE o

: S
i S

: Ir

! . " drE

: SR JBEAL = 0 P
i =1

: = cIo

! ERIAE ) SO5 D

- ERtEENED BAGTEE HISFV2AEH

i S FDEERESS
- R EE

| msevsEmas S

: b e ==

: DIRTE 51 WRIVRIA
: o kg

: EAE TR—Jp—

; EFITIS YIS
: P RE

i EARAL

i BREAE

: BRRH

@ EHGEHOREITH) DI
AT HHIROBR AR THREL TBY £7,
A . FEARFEEORE
7 7 v NilE ORI EE A Rk U7 ARG E A R AT R OWRFIC I W IRE L E T,
0. FEARN e T # 0 &R
Y F— AL, AR ZEM G A B L, B ORREZITET,
o~ GEHRHEEOER - 7K
Ty R R—U vy —id, EAGHEEICEDONIEZEAT 7 RO EASFHE T
RENT- AN 72 E A T Uid» GEAFHEEZ/ER L, CI0 O&GREZ T £,

@ MEEHERR
77 v NEH OB BEREMEE L H 5 EAARIICBW T, BB O E7- 2R HETRIZ, =N
HANZ LT, WOEHITED BN TWET,
A . CIO (Chief Investment Officer) (14)
EHAREBEMEE L LT, ROMB L ZF(TLET,
T — A F T ITEH T — A OFRES f O AR 72 1E H 5 B O 7GR
CEHF— L) =X —F R TEH T — A A AN ET A RE M L O R R E R
IOV B R R E O KR
« T OMIGFEM PEZE OFER IR 5 HIEORE
7. Deputy—CI0 (0~5 £ FLfE)
CIO #ffife L, ZOfREE= T, BEE22TLET,
N AVRARNAU R o AT 4 — (0~5 L)
CI0 35 L W' Deputy—CIO Z it L, EDOfRELE =T, BEE2ZTLET,
=. EHAHE (KEMAHIZ14)
EHTF—A Y —F —F I TEHTF — A A R =BT HE R ER L O HEA

15



HE AR LET,
R, EHF—2 U —F—
WOWH % FIT L ET,
- EPTF— L F I IEN T — L ORI O AR 7 E ] S0 R
- TEAGHEER X O EH G EEOER F IIXEH T — A X =~ DR D FRR
c GERFIENICESGER TR B RAFEOFATEB X WEHF — LA X N —~DFITOFER
~ Ty ReR—Tp—
WOWH#=FITLET,
c EHT— L) — X —OFRICES GEMFEE X O TEH R EEO/ERK
- GERFIENCE S GERH T BB RAFEOFET

@ VAI=RVAVIRHE, TaB T b ARFURALEB IO BHEES
WD LBV ERHBERFECB O TULELRRE - FRELTRoTCVET, Zhb &K %ED
FHRE R DMEBONEIX 10~20 AFRETT,
4. VAI=RXT AL MNEE
BENEODERLE LT, 77 NOEHY X7 O - EH U R 7 EFBEEORIIZHD
WCTOREEATR, LEFEAFE - RELET,
0. Xy ks AN AR
BESHEOSRS L LT, RN - BEitER X0z 5 OBROE NI W CTHREE
FEROWMEEITIRV, S FHERE - RELEI) A TTORITRNEMRLET, Mx
T, ZOMYAEDNEATE 70 X7 bOSEOHER: « 1 LIBT3 FEOER - E - W
HEETIRNET,
N FDEAIEZE S
B 2 OFEMEE S E LT, 77 > N - EAICBD 2 SRS o3 2 EHICE
THHEEIZOWT, B SICEREZIRE T,

® ZiEathioad 2 ERIAH
SZRESMICH LTI, Hx OREERE., AIROBIERERE L EE2TRoTC0ET, £
72, ZFESt L 0 NERREHI OBk L ONERIRI O MG EEZZ ITE - TWET,

X LRLOEMAERNIT 2025 42 12 ARRBIEO DO THY | BRELERDIGENHY £,

@) [HBSAHE]

<K7 7 RE>

O DERIRET, REERZE OB Y SFINE EBEE Gz EAET,) HELET,

©@ JFHIE LT, BEMEBEOKEELBZ L CTOBSEERELET, 2720, Sl gEEn
VEOLEITIE, Dl EITRbRNn ERH D 7,

@ BEFIT. BT ICHESWTES LET,

(6) (REFIR]

<% 77 NtE>

© R (RFERIK)
A~ DEHERE T, TRV EEA,

@ BEEEER (FFEHR)
BEFFERER~OREEIEIIE, HRAZR T £ A,

® SMEREE ((REFI0)
AERGE~OERERIEITIE, HIRZRTEEA,

@  FROLE OIMERAMEEIR~DOREHIR (157EF30)

16



AERAMRESF~DREIZHOWTIE, OAEOEBING EOBHEIC XV RIS LGRS
LALHEITIE, RS ZenHY £7,

® MELETHRE (FHE0R)
TRt (GREMPEIC BT B AN RIS T MM D B B~ ST,
SME A B DT O TAIRB OB A4 5 = L AT X £,

© EMYR7EhER (FFERR)

— A FE A B ETEHESHANCED 5 —OF I T 2MAET 7 AR —V v — | EHE%
T ARV —BIOT UNT ¢ TEZ T AR—T % —OEFEMEOME EREEICT 5
EIE, JRANE LT, ERE4 100 43D 10, AFHT 100 43D 20 X 7enb D & L, Hiklt
REMZDZ & Lo BRI, Brtatd, —BRAEMEAREEEHBERHANC Lz
MMHEUNLE 2D K OWBEAITRI L & LET,

@ BaofEAh (FFEHE)

A . ZRESthiZ, FREMEDRRAREN 2 b NEM O L EMIZE T D720, — I
O XIERDFH T (—EIEAICHE D LI ERDOF L TODITEANTESDRE %~
BHET,) HHBE LT, ELIEIFHEREICHDN OGBSO IINEEDOF Y TE HAY L
LT, B&EAN (2—ViliGz@ L5625 %7,) OMNET 5 LR TEET,
BB, BHEAEEZ L > THMREREOEN AT 2R DL LET,

B EARRICHE O SR B O FH TS DM AT, ZaE ~ ORI &R A A
M OASFEMEE TIRA T 2 AMRESRFEDORANREDOZEA £ TOM, FI3MHOREDOAE
HEToOM, b LIIMEESDO AR ETOLM 5 EXERAUNTH 5560 Y3%0H &
L. E&fEABITEZAMESREOTRHNRE, IREE I CEESOGFHHEIRE L L
£9, L, BefEABIL, [EAFRREZTTR 9 BIZRIT 2 EFEMEDOME FEREID 10%
BRI L ELET,

N WSRO BB SN DIEABIRIL, FREMEDN DINR DB @R SND AN D
ZTOFREFXEAETL L, BRMEABHITIGE DRSO FRERLRE L LET,

=. EAGORBIHMEFEMET NG 3Fr LE T,

<BB >HMAREERGEF O

OKIET, [Ty 7 arvv=nVa) PREZITR O REEEES (HAREETERER) ORERE
B, RREHM, BIFRIEAZIZ OV T, B B R T ERERRGEROEMN 2N b AF LIz
Hlz b LI LIEbOTHY | BHABPLELRLGE1RH Y £,

O 5%, HAMET L2556 M LERESIC L REEFGERVBERA SN DG, Hilc R G EEE
FINBME R D HEENDH Y T,

® [Ty -arvivanVal B UTFOTANTOREELGEFRICRET D LITRY THA,

CHABRERRGEFOREFLREFIC OV TR, RERO THAREBFFGREROZLRHEITONT)
BT S,

AHABREEFERESR O — O ZFER AT OV T, [FREFBLAB O 2 OEFEHITICHERET S
Bandbv £7,

37 - Do T7 ok (FOFs ) (GEBHKEIRERER)
G HE | SEIRBRBE RE
O REART; b | ERMEORREDI L CEARTRVET,
BB AR | AV U =T 7 VR AT I =T 7R 80N ET, ) ORGSR

O FLLT, VP =77 FOZEIEHEZEL T, LOSE O EPE ST LSk (5
FEEEGERET, ) DFNS, REMERSHEIZ LSO RUCEE T2 812k, B
FMEOREEZOILET,

Q@ ~F—T77 o FOEMICHT->TIE, LTFOH#ZEARELET,

17



() ARRLT o7 7T a—FIZ LR PUC IV S OB E DI L ET,
(o) [EBIEEAR O FEEME, NV 2m— g B E B L, R—h 74 UL R LET,
(N RO A LR IT, W OIRBE TE LM PEEOME FERLED 80%FEELL LICHERFT2
ZEERHARLLET,
(=) BIE R A~ O E 2 EAR LU ET 23, TEN, EERRE I > TL, DBEOHKM
RIS B Ea R AT D20 ET,
@ ~Y =77 ROZIEIAHFOMALLLRIL, BEORECTEMICHERF T2 EARLE
e
@ HRALIANOEE (MORERFEZASTER2EE TRETOH G, YO EFETLo
{EFEMEIZE T A LIS DB FEDHI L ZOREEFEDOETMEICB THEARLTHE
BaEHET, ) ~OFEIX, JFAIEL T, EFEMERED 50% L FELET,
® YYFEHERS, KEOBMBRE SN TELLE, TO R Z(LB T4
SINDHLE MEEDHERIZ AT LEERLNUE M FEDOREIZ L > TlE, EiRo@ER N
1Tbe N2 ENHVET,
©® HYT77URE, TR AT T RO RIS EHIEEENETHLOTT,

~YP =77 RO
B &' B E

O FLL T, bREOERERESEG I ESHERO NG slREMERHEIZ M S ARk
RICEETHZLICID ., BREUEOREEZDILET,

@ FELT T T T a—F LB LI R D ES 2 DS LET,

@ (ERIEAHOWEEME, N ax—a BZEBL, R—h7+ U 2L ET,

@ HEAOFALLRT, @H ORETETLMEOME EERFED 80% ML LICHR+52
LERFERELET,

® BRRA~OREEIARLEUET D, HBIA, EEFBEIC > TE, DA E O
BB EEF T HZENHVET,

® YWIEKE A EE ., KEOBINREENTRIN AL LE, RO Z N T4
SnbEEMHBEOMERICA ST EE SR WNNEFMEDO I L > T, EFROERAN
Tiab/e N EndHnES,

F 7 & E IR

O =77 ROZIEFEF~OREEIEITIL, FIRER T EE A,

@ BHRA~OFEEEEEITIT, HIREZZRITET A,

@ BEFEER (V=77 ROZEFEHFBL O LG R EEEEREREET, ) ~DE
BEEEIAIL, (BREMEOMBE IERFED 5% LA FELET,

@ HEEEE~OREIL, TRV EE A,

<=

w0 R

O SYBLRGAI, BAEIR OB S SIS LT RS GHIAEE 3 2 5T, ) SELET,

@ JRAIEL T, RREMFED AT 52 L4 HAOIC, RS S O b IO A
SEMWELTHRLGHEIE LT, 1L, RS SIS OB AT, ST
DRV LB ET,

—_—
palls
g=1101
a3
&

|

SEIIPR (2014 4F 11 A 14 H S 9IRE)

s
5

H

AR 6 A 15 B (55 1 3 EMIRNL 2015456 H 156 HET) UREROBEZEER)

it

B M

1SRN ORREEIT | 15 7B PE DM FERAEICAEER 0.803% (Bidk 0.73%) U CTIF7-4ELL
F97, MUTEEAEEN, AR 7 RO e W R REFRR B REM EEN DbV ET,

7 v v K @
B R & A

TRttt KT vy b= 31U A MEX S
ZRtEt: SHHERG TR TS

Ry F v — 7| FBYEHIHVEEA,
ST T T 0 E A,

iz > w T

2. kA -

CenNUEHTFUR (FOFs ) (BERI4EIEERER)

T i3

BN RRAR EERE

M o AT #

LELT AR OMERLAZREM EED K TR 2D S U TERZITRVET,

T HEEE MR

FA DA SAEH Y =T 7R CUF = =T 7R E0OWET, ) O 4SS

O FLLT, VP =77 RDZEFHZEU T, bBAEOEHRICRE L, ZE LN O
BREEEMEOEE LR ELZDSLET,

@ <Y —T77  FOEMICHI->TiE, L TG #E AL LET,
() MANDE S (EEEREET, ) OBATTIE, BUSHHZIW T BBB KAHY DL E (R&,

18




JCR, S&P, 74 F DUWF T BBB-LL L3 —F 4 — AT Baa3 B L, ZHHDH
O IR NMEFR DI LEFEE D FREOFE AN RS LL BT 2005 & B E
T, ) ELET,

MAEFA~OBEIR AT, CDS BBIZFIHTHZERHVET,

() EHOMALERT, BF ORECEFYEOME FEREED 80%RELL FICHERFT2

TEERFEARELET,

(N EHAORELE R DT, EHRIEYBG I EEZFI AT 22E8HET, 207, EH0
FAREEB L OSSR BE %0 B EORHEREED AN, ~F—7 7 RDfE
SV EEOMUE FERAEEBADZENBHVET, R, BRI WEG DT L Ok
FEMMEROMAREEBZ DN ET,

@ W —T7 U ROZIKFEFROMALLRIL, BHEORECTEMICHEIF T2 A HARLLE

R

@ MPRERES, KEOBMBRE IR TELLE, ORI ZLB T
SNBEX MEREDEMIZ AT EEZERL NG FEM PEOBREIC I - Tk, EELoEAR
1ThbhienNZEnHVET,

® YT77URIE, T7VR AT Ty RIS D EEHHIETELOTT,

<P —T77 KD
B &' B E

O FELLT, DREOEFITHREL, ZE LIS O LEFEMEDOE ERRELZOSL
7,

@ MANDES (EEEZEREET, ) O IE BIEGRHICERE W T BBB #&FH 24 L E (R&I,
JCR, S&P. 74T DTN T BBB-LA L F1d L —F 4—XC Baa3 LL_E, ZHHOHA
SAEORAHT R WEROILEFENRGEORE A NG MW T 20055 HET, )
LLFET,

MAEFHEA~OEEITRZ T, CDS B EFIHT2ZENHIET,

@ EHFOMALLRIT, BE OIREETE Y PEOMIE FEREED 80%FLEE LI FICHERF 52
LEREARELET,

@ FEHONFEER DD AEREMBE I EEZFHTHERHVET, ZD7=, EFHROHM
MNFREHF L OME S e B |55 O B E O RHMIFAZRD G FHEEN, (SRt EOMIE PER A
HBZDZENHVET, £z, BRGSO 5 £ ORI EENME SR OMAFEEZHE 2
DIERHVET,

® YWIEKE B EE, KEOBIMNREEITREINTBAEL-LE, RO Z N T4
SNDHEE EBROUERIZ AT LEERL NN FEMEOHBLIC > TR, L oEH R
TN ZERNHET,

F 7 & E IR

O =P =77 ROZEFEIF~DOBREEIEITIT, FIRERRIT £ A,

@ HMRAA~OEEIT, B O i de LURHAL G RUHR T AR O BTE T ROMET
EFIZIVIARLI2b DITNEVET,

@ KR A~OREHRKEEIEIT, [FREYEOME EREAD 10%LL FLLET,

@ BEFFGLS (7Y =T 7 FOZER B IO LSRG EFEGRER RS E T, ) ~DFE
HHEEI B, FREMEEDOME PEREHD 5% LL FELET,

® SMEREE~OREIT ATRVER A,

O R REET, R ERRE OB Y FINAR T H AR GHEtt 22 A E T, ) FELET,
@ JFAIE LT, FREMEDRRICE T2 Z L2 BIYIZ, FEEFINAE D T 6 5

BB DR o A E MR L CORGRERE LET, 2L, RN
BOBAIZIE, NEETRDRN LRV £,
f& R W1 M| MEMIRR(2014 45 11 A 14 A YHIRE)

A6 H 15 B (55 1 AWML 2015456 A 15 HET) UKEROBEZEER)

TR WM %

O (ECHMINOMEEIL, W PER BRI U THER 0.374% (Bidk 0.34%) INELET,

@ HOOEFEHRI=RIZ, FH 10 A (KZEBOBEREZER) CYPIRRE A D 2014 4 12
A 10 H UKREROBABHER) FTOHRNCOWTIT Y WIRE H ORTEZE R ICBITS
Fis 10 FEEEOFEY (B AR A AERF SRR OKME) IIGU T, G EREIC L
TUTORELET,

CHT%E 10 4FEEOF|[ED A3)

A 2P RGO oo 52 0.198% (Biik 0.18%)
2. 2%LL k3% RO E A3 0.242% (Bidk 0.22%)
N 3%LA B A% AR O A 0.286% (Bitk 0.26%)
A% LA E 5% R OH A FER 0.330% (Bibk 0.30%)
AR BYWLL DI R 0.374% (Bidk 0.34%)

1

19




7 7 v K O

ZRt e K7 By b= 2P A M &t

e T AN

MR A | A SR TR
Ny F v — | RS EREIHEEA,
N T T g S A,

3. XA Ay THEHT 7~ (FOFs ) (EREEKRERER)

T i3

BN RR A R EERE

T o A TT $

LELT AR OMERLAZFEM PED A IR 2D S U TERZATRVET,

TEERAENR

FA Ny UMESHF =T 7 R (AT = —=T 70 R JEWWET, ) D AERES

O FLLT, =P =77 ROZRFFEEL T, ol E@EE TERICREL, ALY
A AR T DI D BIRA~ U HATROZ LTI BE LIS OMLREAZ M EED 55
BEEOE L THEMEZITRVET,

@ <Y —T77  FOEMICHI->TiE, L TG E AL LET,

() MANDE S (EEEREET, ) OBATTIE, BUSHHZIW T BBB KAHY DL E (R&,
JCR. S&P. 74y F DWF T BBB-LL L F721E b —F 4+—A T Baa3 LA ) ELET,

¥ T URICRB W TR ERE & 213 FTSE R EE A7y 7 2O R 4\ W WVES,

(2) X CEBE~yVEITRIZEE IR, K EOREEF ORI, 5 AR, mEhiks

HBEBLR—F T4 VAEREELET,

(IEEORN L ZR 1T, 8 OIRIE TIEFEM BE ORI FERZE

TEERFEARELET,

(=) B ORI XD EREMEEIEZRATHIERHVES, 2O EHD
HAREEB L OSSR BE %0 B EORHEREED AN, ~F—7 7 RDfE
S EEOME FERAEEBADZENBHVET, Hi2, BRI WEG DR L Ok
FMEROMAREEEBZ DI ENHET,

@ =W —T7 U ROZIKFEROMALLRIL, BHEORECTEMICHEIF T2 HARLLE
R

@ MPRERES, KEOBMBREEIIMINTELLE, RO ZLB T
SNBEX MEREDEMIZ AT EEZERL NG FEM PEOBREIC I - Tk, EELoEAR
1ThbhienNZEnHVET,

® Y77 R, T7UR AT T ROIIIRESE A EE BRIETHLOTT,

D 80%FEELL LIZHERFT 5

<P —=TF D
B & e

O FeLT, EEBRERTERICEREL, ABRLBIR I AR T D7d DA~y Tk
17729281280 BELICNRE OB EE M FEOE R EZOS L CGERAEITRVE
7

@ MANDER (EEEZREET, ) 0BT, BRIV T BBB #&MH % DL L (R&,
JCR, S&P., 74 F DTN T BBB-LL EFid b —F 4—XCTBaa3 LA b)) ELET,

XY T URIZBW T ERRE S X FTSE AR EE AT v/ ADOBRBEEEZVWET,

@ XM TR~y TEITRIZEAFIRIC, K EORESR ORI, (5B, MihE%Ex
EBUR— 73 UAZRERLET,

@ fEHOMEALLZRIZ, (@ OWHE TIE R PEO MG PERAH
LEIARLLET,

® EHOMFER LD AEREMBE I EEFHTHIERHVET, 20729, EHROM
AFRERIS JOME S Se W LS | %5 00 B K ORI EHO & FHEED (53t IE O MG A
BxAZERHVET, Eio, EFRIEWEG| FO 58 EORHMETREEIME SR OMAREEL X
DIERHVET,

® YWIELE HEE, KEOBINREFITRINTBAEL-LE, TRORBRZA T
SholE EHBEDOERIC AT EEERDLNE M EDIRBLIC I > TiL, LiLoEA A
1ThbhienNZEnHVET,

10D B0%FREELL BITHERF 52

F 7 & E IR

O =770 ROZIFAF~OREEIAITIL, FIRER T EE A,

Q@ BER~OEEIL. $z:?ﬁ&ffﬂa@iﬂﬁ&:bJiUﬁzz?ﬁ&ffﬂﬁﬁ”%ﬁﬁk%fﬁ%ﬁﬁ%@%ﬁﬁkﬂé@%ﬁ
B IV BE LI b DITHEVET,

@ BA~OFHEEEEISIX, [FREUPEORIE FEREED 10% L FELET,

@ FEEEEAES (T —T7 7 ROZ R BL O LSRR E T REREET, ) ~DE
BEEEATAE %M%@%@@FW{E@ 5%LATFELET,

® NEFREE~OEEEEEGITIL, FIRERITETA,

20




O B GRAEIT, BB PERRE OB Y FN AR L8 Bt GHlitt 2 & 3, ) FLLET,
@ FRAILL T FREMEDRRICE T 2% BT, Bl Y FIAE D 5 S E(RIFH D K e

I & o 4 B » N [ N e o A N
LEAHELUCHESEERELET, 72770 BLY SN DO EIIT, AT
DIRNZERHVET,

15 3 H M| EHR (2014 4E 11 A 14 HM491RE)

S " H | 46 A 15 B (35 1 HHEBBNZ 2015456 A 15 HET) (RERBOHEFERER)

wom o E s S ORKEIT . 1Z T PE DRI PERAEIZAE SR 0.473% (Bidk 0.43%) U TIH/24EEL

a T3, MICEEE RN, A MRESE B RO B BT ENME M e S bV E T,

7 7 v K O | ZEett KTty b~ R3O A MEES

B R B AN | Zitsd SRR A

Ry T v — 7| EYEERIHVETA,

RN F =7

N L EIE I HY A,

4. B4/ 9T) by -T2

FITIN - hoR=—XEE T 7> F (FOFs ) GERMERERS

M)
i e | BRI A S
EHOREARGEH | FREMEORELZOI LU CGEHET2WET,
A e R (AARZE T, UL FFRL) O&fpE s e i Bk L oUs sk (LT ER X
- WHEEBR G T EA2 & F9, /o, DROHFEIER) 25 F 7, )
O FLLT, HROBREITHEE L., FHEMEOREZD S L TEHEITRVET,
SRS 21T DR, REIT BEOHE T HRIMERE 52 & B E£7,
@ HROEED TS, FELTERRAZMTEE STV E U 3 2 e T 54
ORI ELET,
@ MREDOEMICHI->TUL, VI b v 2= A M o =m— e oL L — | 2B
wow e DRI IDHERERFELET,
ST T @ BRSO LRI, W O TR T AT s R AL LET,
® ABREEIAYEZEET B0 D 2~y VIFFEAIE L TITR0n A,
® YYIERE A EHR, KEOBIMRE RN AELEE TTROBMRE LR TS
NHLEMERDOERIC AT EEE 2L NG FEM BEEO R L > Tk, ERROEA BT
ORI ENHET,
@ Y77 R, 77 Rt T 77 RO EASE A LR HETALO T,
O HXA~OHEEE G, HIREZRITEE A,
@ Friks| ZHEEAR B L OHE T HOMERE SR~ DR EEI G, BUGHHCRB W CUEFEM EOME
PEMSFAD 20% LA FELET,
. ; @ BB (LR EEAERAREET, ) ~DOBEEEIE 1T, 1Z 3 E DAL rER 4
; i
BT o bRl
@ [F—#AHOBHRES | ZHMEAF BB L OBHRE THRMEE SR~ OB EEI AT, FEMPEEDMEIE
KHED 5% LI TFELET,
® MEEEE~OFEE ST, FIREZRITEEA,
O HECRTREEIT, RV B OB Y SIS LT B G2 & 2 ET, ) HLLET,
% O 4 B @ JFHIEL T EEMEOREICETAZEE BT, Bl Y ZE NS D R b FEYE%E O /K UE
7 SEAWRLCHRSHARELET, 72770, M SIS EEOBA I, & T7Rb
TRNZERHYFET,
15 3t #1 M| MR (2017 453 A 9 H YW E)
w H H | M4 6 A 15 B (G5 1 3HEHIRIZ 2017466 A 15 HET) UREHOBEFEER)
EREMBNORAL, (5 FEM FEO IR FERBICAE 1.0681% (Bidk 0.971%) ANO %R TH
BOE WO S| BEEUET, MICEEAREN, AT B RO TE B TRt PR S MM L Kb
F7,
7 7 v R 0| FESt KT By b RO A MER S|
M R A | Zrearh SHEAEERTHASH

21



BEHEHSt ) b v R =D AR N — e L L —

P
YT T ) A,

iz 2 W T

5. ¥4 7/606 7 0—N)L - T4 T« (FOFs A) GEBHEERERER)

iz Be | BB EE R
A OIEART | ZOBEFEFE M EORELZD I L CEIZITRVET,
FEBRE S| ARG RO
O FELT, ARZELHAOKERGIIHEL Bt EOREEZOI L CTHEAZITRVET,
FBRASEIZIT REIT, ETF, Bk TRMEER B L Ot 42 5 2 £,
@ BEIZHIo> T, REOMBIRDLIS ZOUE M S MR E OB OBLEND, E
F I LOVEMEIIC BB i giin 2 nI L £,
@ FEBAREINDO NG EBEAND T 7o A Z R HTEE S ERABENZ R EL | [
IR D Sy i IR U TR — 7 A UA AL £,
Bow fe @ BHREOEHICHT-->TIE, GQG /—h =Xzl Ny —TE A ORI DHERRE

FEFELET,

® BRREOMALLSRIL, BH OWRE CTENMICHER T2 AR ELET,

©® ABEENIARIEEGRET 7DD BB~ TFRAIEL T TR ER A,

@ LAIRRE A E% . REOBINREEIIMANFEAELLE, TROBMRELA TS
Hex MEBOMERIZ AT LEERDREFEM FEORBIZ L > T, ERROE AN Teb
NIRNWZENHET,

WMIrURIE, 77U R AT T RO RCBGES LI HIETDHD T,

& e & R

O BRA~DFEENGITIT, FIRARITEE A,

@ BEEIGEHF (LBREEGEREREE T, ) ~OREHIGIX, FitMEOME EREHD
5%LL FELET,

@ SMEEEE~OEEEIGITIX, HIRZZRITETA,

ﬁj\

A A

© ECSRAEIT, RRE IR OB Y FINAR LR B AR Gt 2 2 A E T, ) FELET,

@ FAIEL T EREMEDHRRICE $5Z8% H AT, Bl IR 0 ths B AR O K 1E 5
ZERUTHBLGEARELE T, 72720 B Y FIES APV EOEEITIE, Bl Tabian
ZEBHVET,

—_
parlls

B

A

MEARR (2019 4F 9 H 12 H Y4 WIFRE)

St

2

st

H

BHESH 14 HUREROLEREER)

B O oW oM

5 REMMH ORERIL, (5 FEMPEDME PEMRBUICAH 1.0131% (Bitk 0.921%) DRZFL THIFHL
LE, MUSERA S, A MREZR I B RO 7 B RE TR ENMEREMEENOSHLbILET,

7 7 v K
B R &

D
A

BEEth K7 By b~ 32D A MER S
ZRteth: S ERE R TS
KBS GQG /A= —X Ly —

N F =7

FMEHIIHVET A,

N T =7
iz o> W T

%

BHEEIDHVEE A

6.

GE)

ZytA /YA =R 5=\ 2 =R T7U K (FOF s A) GERHEEIRERER)

i

L
HE
R

BRI AR EE R

S NNE - N )

FREMPED T RN R 2D S L TERN 21TV ET,

=y P F =R = N2 — R Y =T U RO SRR EERE S

\ .
e B e e Ty renweesy
g w | LT Sy AR a— S A K S =7 O R

CC, REMIC AARZERM RS E OSSR E 5281280 FREMED T R IR

22




REEEOSLET,
@ LR~ =77 ROZEFEROMALR T, FAILL TEMICRBET,
MSCIaZH A AT w7 A BB LB S A F s PR AR—R) 2 Fv—T L ET,
FEAAIMEEE FEICOWTE, JRANEL TA B~y P EITOER A,
EAEE, B> T LX) BN TEARWGERHVET,

FELLTHAZRMRSEOREENRIT T OHNEL RN E R TOET,

BIERIZR) Y —F LATBN T 7 AT ADT Fa—F I ES% | i aIcky 774
ABN AL DG EI LIRS T DS AR ELET,

EHICHT-> T, o ¥ —2-F %)L LLC ([ZEMFEXICBI T AHERR (E PN 05
S RE PE ORI T MR A BRE E T, ) RFELET,

MSCIaZHA AT o7 A (BB HEL S AL BIE R —2) 2 F~v—7LLET,

SMEREEPEICOWTE, JRHIEL CTABRA~y UEIT O ER A,

EAEE, BN 2> T LD IV EH N TEARWEERHVET,

Y =77 R8KD

MR~ FERE ST, HIRARITEE A,
[ — A O RA~D R B EE AL, FFEMEEDOME FEEREED 10% L FELET,
HTRRS | S ME 5 35 L OETRE TROMERE S ~ D B RGBT, (5 3EMPE DG e AR

D 20%LL FELET,

@ [F—8GHE OFRR S | B B L OFHR T RIEE R~ O BE R EEI 5, FEHED
HWUEPEREED 10% LA FELET,

® F—#HORBATAE ., 225 ONCHRR TRIMEHEE DY B EIHES 236 L 1IHES S
DYPED Y ZEHRR T HIMEAT B IOV T OFEE T TYREHE & Y 3L HTHE THOMEN
FNENHIM CIHELSER2WZEZH LN ED AREICL TODE O (LL TS ALETTRITD
IHPGIES 341 4/ 381 HET 5 BIUOHES B D ED RN HDHHTE T HIMENT LA %28 [
AR BE TR A ) E D WET, ) ~DOFE-EBREE AL, (Bt EEOME ER
BD 10%LL FELET,

® BWEETHE (P =77 FOZIFB IO LSRG E GRS REET, ) ~
OEBEEEENL T AZ M EOME FEREEDE %L FELET,

@ SMEREFE~OFREHEEBITIT, HIRERTEEA,

FUNRF LT EE| GEABLESE 61 £DOBIZEDAILOENWET, ) BLUYELEHT
FITBIE, BE ORI G ETAEEL A LTS A L REEOES A EH T3 HRbNT
MFE BN RS | RN EFH A B OEBRET A 2085 B R LAMIIIF L E
REV.UR

@ TUNRTATEGIZZHNWT, —REFEAREE LRSS HANSED DA 5
WCEVEHUEEN, BREMEOME EREL B NbOELET,

— WA A EE SRR ED L —DF T T ARG =/ 2R — Dy —

FETIAR =Ty —BILOTINRT 4T BB EHET I AR — Vv —DIF R FEO A PE

BERITRTT BHRIT, FRIELTEREN10%, B3 T0% 5 B2 b0E L, Y%kt

REBZDHZEERSTEBAITIT, —BAENEABREERBSRANCLZ080, Bkt

RBLNERDIOHEEITIZEELET,

WOEIOE © 00|06

oo E MR

O B RAUT, R HERR OB Y FIE B L OE R GHEiiE 25 2 Ed. ) Fo%
W o o K| FEELET,
@ SBLEAHI, BRESHED UMK YE, B n F 2R TRELET,

g 3 WM | MEHIRR (2022 4E 3 H 7 H Y4 WIERE)

IS A H | fEE3 A 5 A KRERDBAREIER)

EREHIM OFREEIL, (ZFTIUPE DM FEMRAEICAE 0.7381% (Bitk 0.671%) DFEEZFEL T
B W M S| SBEUEY, MUCE AN, A MRESR 78 R O 78 W RRE TR S DMEREM EEH 3L
B ET,

Tt oA T By he R UA MER S
ZREAH: S ERETESRITHRA S
<P —T U ROBEEM S X — R Fr 2L LLC

7 v v K O
B R ®E A

X F = — | MSCIaZz%A AT v 7 A (Bo |15 EL 2 A Zx » P #E AR — )

MSCI 7Y A A>T v AiE, MSCI Inc. MAFRL TWABIRE T, RFEEICE+T5E1/E
N v F o= — 7| M FHIMEEME ., T O — T DOMERIZ MSCI Inc. (2B LET, £/, MSCI Inc. 1X[FFERL
i o W T | ORNEEER TR B I OAREZE LT HHEREZALCOOET,

728, THER A= LI REEEEL L, BRESA M A ICHBRE L= 0T,

1. T5oT404 00 ERBSE 772 F (FOF s ) (EEEERERER)

23



oA =1
i3 fe

ENIElY S  r

D FEAR T B

Y77, BT T TUAUAHER S~ =T 7 N I ZRREHR~OREZEL T, £
(2 AARZERSH RO N ICRERNRE ZATOZLICED | FREMEDO T RYIM R % B 1R
LET,

T HEEE XS

TITATANNEER~ Y —T 7 R (AT = =T 7 R EWWET, ) O8RS

B B & K

O T TAVANSNEME SR~ —T 7 RS T ERE R L FitMEDO TR
W7 pk 2 HERLET,

@ TIrTUVASNEESF T —T 7 NS SR ORI, AL L TRz R L
£75

@ Ee@m, fEEn%FICLoTEL, EROIIZEHNTELRWEEBHET,

=T 7RO
Bo" OO

O FiZ, BARZR R OB E LET,

@ NEFREFEDOBE~IIT, FHIELTITWERE A, 72720, @8 RiE LI EE-SWV T s
BICHE N N HD LI SN DB EIC, BTG 2B CEER Y T22E083H0E
S

@ BFRHIIBWT, JRAIELT 1 Ll Lo AR D1k & itk (BBB— Baa3LA k) ©
EHIRAHT M HE&Niz, HDVIFZ AU S 351 A1 Eb oL\ AE N HIET+ 544
BEIHELET,

@ FEHORKIZETHMERE T T T AT T 0= )b e A RARA R e v R AR
VTN —IZRFELET,

E 7 & E IR

O HEA~OFEHEEEIEIT, FFEMEOMBEERED 5% LINELE T,

@ Hikks|ZHERES: K OFE THOMERE S ~ D FE BB FIA 1L, Bt EE O MIE FERREE D
5%LINELET,

® F—#HOIEEHITESE ~ORE RGBS, ELHMEOMGFERED 10%LINELE
7

@ BWEEESE (P77 ROZRFAEAZREET, ) ~OELREE AL, FrEE
DHEFEREED 5% LINELET,

® SMERGE~OFEHEELITIT, HIREZZRTETA,

® ZETHIORH K OT VAT 47 O AT~y BIIZRELEE A,

@ —AEEEANREEFEHSHANCED D —OF I TIEAE I AR —Vry— fE5
BT AR— V=R T VT 4T ) AR — v —DIE i EOME FER AR5
BT, FRIEL T, 20081 10%., B 5FT 20%ANET AL, YLt REB 2 DL
LIRS TG AT, — AL ENE N BB R RSN YR R LN 72 B X %
1THZEELET,

I & o 5 B

O BT REEOFPH L, #S 2 & O IR BEPERZ OB Y FIE (Y —7 7 FOfER
WPEIZ R DB Y FINEE DO D [FREMPEICR T 5L BRI B A E T, ) R UE R
FHifid 2 & A Ed, ) FOREELET,

@ PR BLERIT, REMBUKESFZ MR L CERFEEPRIELET, 72720, 2RS4
DORFEOH AL, HEETORWGERHYET,

& F # M

HEHARR (2014 4E 3 A 10 H Y ¥R E)

fEEE3 A 16 A (REROHEREZER) (5 1 BRI 201548 3 16 HET)

ERETRIN ORI 15 FEM PEDO R PERRERICHE SR 0.418% (Bitk 0.38%) DRZEFRL TR
BELET, MUSHAAMRRES 7 R RO R EFE TS £ Ofhak % 1 (A A Fll
M, ZAEMEOE B R & M, MR PERBOFER 0.06% 255 LIRERELET, ) 235
FEMPEEIND A DIVE T,

7 v v K @
B R B A

e = SR A/ DR A ) ) NP E DA = WX S

SRRt = ZEUFNEFERI TRt

P =T 7 ROBERBMEH 7T T4 UL T a— L e f U RARA [ e XA R
L)L —

i o W T

N F v — 7| BUEHIHVEEA,
NY T T g S A,

8. A VHhRHERESE T 7 F (FOFs ) GERHEERERER)

24




oA =1
i3 Re

BRI G SR

D FEATT $

LE LI OfEdR LARREMPED B R R 20 & L TEM 21TV ET,

THEEETSR

HRESR GHFB) ~P—77F CUIF I=¥—=77F] LVnEd,) O
BRI

B "7 KB X

O FELT, v =77 ROZWFHEEZE U T, SLEEOEFHEEANRIT
T HFAT 5 MO SHEEIREE COMARICHEE L, SEEOERTGOFE
R 7o) X 2R 2 2 EERREEZ O S L GERAZITRVWET,

@ ~V =77 FOZRTHFOMALLRIT, @ ORE CEMICHERT 2 2
EEREALLET,

@ ~H =77 Rz, EAOHELEX D=0, ERIEWIs| %5 H
THZERDY ET, 20D, ~F—T7 7 FICBWT, EEOMEARLED
L OMEH WIS 0 E R ORMEREED A FHEEN ., [FFEMEOME FEREE L
B ERH T,

@ ZEREEY T ZEGEET D720 DL~y DITFAIE LTITRVWES A,

® YHHREHEE, REOBMREEITEHINRE L L X, fioAK
BN TREIND L&, EREOUEFICA- T2 & SR L NEFMEOR
Uz X - Cix, ERRo@EARNMTabienZ Enb £4,

® %77 URIE 77 R AT 77 AORIZEEGEES DL L2 AET
5% DTT,

<P =T RD

O F L LT, LEEOEZFHENIITT D57 5 O CEEBEERE TOE
FloE L, SetEE BRSO R RN s = 28 2 2 RERE %
O L CGEREITRVET,

©@ FEHOMRILEXKD D, BEHREWBGIZRHATLIZ N ET, 0
7o, EAROMAREER X OVERIEW IS | O B £ ORHMEREED G FHEED,
BB PEDOMG ERBEZ B A D Z ENH DV £7,

@ MEREFEOHMALLREIL, BEFEOREBTEMICHER T2 L 2HAL LE
7T

@ BBEEHY AT ZERET 7200 EB~y DIIFRIE LT ITRVnERA,

® YR EHER., KEOBMREEZIIMOINEELEZL &, fioAK
REAENTHIND & &, EREOMEICA-T & EHR L WIEFEMEDH
BIZE > TlE, EROERMMTRbNRNZ ERHY 77,

e IR

O ~V—=7 7 FOZRIAZF~OBRREIGITIE, HlRZ T EEA,

@ MA~OEE I, ERAE O L O TN (R B RE R 710
REATHE DO FRTROMEICIR Y £ 97) OITHEFICL D EBAG L7 b DIZIRY %
R

RN OREEEEIE 1L, FREMEOMBE EREED 10%LLF & LET,

@ EHEEFGRR (v —7 7 v FOZRKFERL L O ESEEEGRER & R E
E9.) ~OFEEREEEIT, FREUEOMEFERED 5% U T L LET,

@ IMEEEESOFEREEIGIT, FIREHT EE A,

® —AEEABREEFERRRANCE D D —OF T 2 HAFEE 7 2R —
Ty —, lHEET I ARV —BLOT VAT 4 TELI AR—Ty—D
EREM PE DO MUE FEMREIT R 2 Heasid JHAI & LT, 2 ed 106, 57T 20%
LIFE L, YR EBA D 2 & Lol eI, ZitE i, —MttEEA
BEEFEHSBANCIE YR RN L 2 L5 LTS5 2L LE
EE

O  rEATREIT, REERE OB L FNG L BRI GHEiEzEAET,) &
ELET,

X % o 4 | @ JFAE LT, EEMEOREICE TS Z 2 HMIZ, BEEIEEOF NS
FEMBADOKEEL R L CHRSHEZRELE T, 7270, BYERLEN
DEDOGEITIL, DREIT b nZ EndH 1 £,

f§ 3t # | EHR (2018 429 A 10 H M ¥R IE)

N =1 H|EF5H 148 (IKERBDLEIEHER)

. o | BRI ORRKEIL, (BREME OB FEREEICH 0.2981% (Bitk 0.271%) OF

OB OO &

ZRCTHRIEE LET, ISR, AMiEst e o "Lt TR

25




DMEFEMEED & 3B E T,

7 7 v K @

Tttt K7 vy b~ P A v MEESH

iz 2> W

B R B N | ZEEe s S HEAE SR TS
N F v — o | AR EE A
STV T s A,

9. JOo—nN\L - aT7EHET 7N (EREERERER)

o

iz i

E

A~ BEERERANEREERE/ AT

] OO H AT B

PR OFATHDBFAT T HEEL TREWE O NMERICREL, N F~—2 (T
—LN=T T u—= R EAY T 7 A BRSHARN) ) & ERSRE AL B fEL
g

T ERE R

HROFITIRDFEAT S Do HAE

N

O HROBITERDPFITTHDELL TEREBEBEONMHEICHREL, XUF~v—7
(TNh—b_—FTa—r LA A T o7 A (B BAN)) % D& E R %
HiEL £,

@ 77 R, Za—rUEFRTSOE, B, v7¥— BITIRIZIEL T
BELET,

77 ROEHFRD L a Nl EGBE DY - H R ar w27 s
TATNEDZERHVET,
@ TROFEFRIHELET,

(7) EfE
(1) BUMHEBIE., #0718, [EESRBIMRE & e BUR BHEE
(V) tHfE

(=) B R—=RAKRK, CMBS, CMO, CLO/CDO/CBO., RMBS. Agency MBS,
REMIC, ABS % & T a4l P

() KAME, BEZRETEES, 747 1
(B) A7 —ar Vsl

(%) ZEF(HE

(7)) b—T 4—R S&P FolE T4 T OEAFT BV MES:, 72720, TDFAT
IRETAIRFEA D L—T 41— X S&P Fi2lL 74y F OKEAHTEREL THNDHE
L,

@ BAEFIIBRAEFSEELRE, HETOERIIMANEEA, 77 RITV4
— %BRTHEE T, NDF 28 S 7+ 7 — R, KFdeh (E, 57—
TBA, &FIAT T BRNA LTI A MNEFRAL T v 7 ALBLO ETF, #8) ., @
AT T AT —ar ATy R T AU — R, BFIAT T BTN E
721X CDS A F w7 Rt R T H 7Ly T 74V AT w7 Mg ETF £721%
AT I AR THN—ENNZ— AT T BIOE R LI DI
TIUNTUT AT AT var, Sy 7 BLO7aT & ELET,

® HEHORXIZBETHHERE PGIM A7, BEXOPGIM V3T RICEKFELET,

RIEZR EEAMERESR

E e B A il IR

O EfE -7V AAEEI2—DRALLZRIZIE ERERR T EE A,

© BUMFEEIME ., 5 1E ., B L OEBEEEE /2 — DM ALLRIT 7 7 ROME
FERREED 60%% LIRELET,

® 77 ROMGE EREEIZ 5D HtHE 7 — DA RIZRF~— %
+50%% ERRELET,

@ 77U ROME FEMRBEIZ SO DL B2 — DM AL RF T ~—7
xfHE+50% % ERRELFT,

B BEEEARTEDEFROMALLRIZT 7o ROMME EREED 25%% FIRELE
R

® 77> ROME PEREAT 5 DD BLE T (\ TS & ARITICER S L
E, 728, 2—u) — U ZREET, ) EBROMALLRITIN T v —I%H+15%
% ERRELET,

@ BEFI3BERSEEELIRE, HETOIERITEANEE A,

AFEEBIMOZETENIL, Y B IS AN —EN5 B o EE 22580 AR, 2k LE
R

26




@ 77U RENTT 7 ROME FERED 10%% EIRELET,

T U ROZRIE I AR—Dp— DR F~v— I NSO T FATEEDO B F . ~A
FTATEBEO B FHIENZENT 7o RORE FEREED 30%% ERELET, FrZiH
BEOFIREERITETA,

@ 77 R BIEDET 2l —ar DR Fv—7 F al—a b0 TR
2.5 FLNELET,

Q@ V= A Ty T T4~ IIRBNCKE, AFF A —ANTUT R
AV BLOEEDEE 7V AEZ RSB —FITROMAIL T 72 R ORE FERR
FHD 10%% EfRELET,

@ 77 oFERENMERT227 70 REBURE X, VDR H—FITIR (&G
BENEERET, ) OFITHE2RER(EEEANOEE N EE R ET, ) DR
BB b DELET,

FLELFE S JE BIERES  W B OAR O FERAL B ST DR ENME O Z LWE FE
SOEEXT 7 ROMEFEREAD 15%% FRELET,

® FUNTFATEBNCEAT 2l —ar H 5T HTT7 7V R kDT a2l —g
D 50%LNELET,

48 @ 4y Bl

O oEGREIT, RBEERE O T - B Y F LR GHES B A ET, ) FO
BHAELET,

@ BELESHITREEN LT AT — BB MR E, HBima
BIRUTIRELET, 1220, BT 0REITIOb DO TEHY A,

e
T

Gt BT

EFEIEEDO HAF (2015 42 8 A 11 H) 2D 149 £/, 7272 —TFEDEH DA, #4
TTHIERHVET,

N H

A 5 B BB A EIINT AT — DR ED - H

O oW B

77 ROME PERFIZ FRLOR (FER) 2R U5

TE FH SR -
MU PERREEIR W] 100 (B TSy 4 0.30%
I PERREE 100 (E 8 200 EMHETOESY  4F0.28%
I PERREE 200 (2 8 300 (B ETOESY 4 0.25%
-l FERAKE 300 fE B OEL Sy 0.15%

T NEEEEE ] (NAT o —HEl, 4 28 EHARFEGREN, 555 2GR o
26, K& HOT7 7RG ERL AR 2 NET, )

PR IS PERRAEIZ KL 0.08% (FE2R) 3%

TR KA 4 KRRV

FOMh, 77 R A BRI IO EF O LB A EH (W AN«
B, EAEE, B A~O®mBM, FIRE AS25 42 E3) 1%, 77 RE0ESE
T hbivET, £o. ZOMAMRESREE RF D7 E Rt FHCRHE RS T
DER. 77 REEBLOZEONRSICET2HBIEL 7 7 ROAHERDET,
K77 UREBEHE I ERIFRTTBOET N, RERE - TSI oTE &
HENDGERHVET,

7 v v K @
B R B A

(g E 24 PGIM P Sudkastt

(F5Z53E5E) PGIM A7, PGIM U3 T v

(FFAT =) T T T TGP =X e NI NTAN R == (A=) VST IR
(TRI=AN—&—) T T+ T FH =X Y= &Co.

(HANT AT )T T T TP =X e U< &Co.

(A EN)KPMG A~ TATU R

N F =7

TN Ta—r G A T v A (RSB ARN)

N F =7
iz > w T

TN—DR—=T  Tra—r VR EA T v 7 A (RSB AR X, 70— —7 )5
B, AREITHEETHY, HARZRM R OREEIRER TSRO/ T+ —~
VAE R TR B IETT, T — bR F TN — IR T A F L A
T E—DEEBL O —E AT —I T, TN—bN—F T A F Rl
—BIOFORMGRAHF T T N — 2T DI —F TN — L= o
Ty I AR YO SR ZB L TOVET,

(1) 122\ TiL, 202643 A 10 HITBINTFE T,

27




LA EREAE R O ZFER I U T

MABEEIGEROREDMEOR L, T TF,
KRIT ¥y b~V A MEREHICHOWTIL, BifE (1 77> Rkl o 1(3) 77 v Rofh:
WA O T<EFEELOW>] # TS8R TS0,

2500V FOTNELY - DenokXett

1998 £ 4 H 28 H  &fbaksr

199846 H 16 H  FERi & Gt Lit St airivgg

1998 4F 11 A 30 H &R ek

1999456 H 24 H  B&E TR D 3B OB AT B

1999 10 H1 H AI A N—=—HFEEIBASH LA T2 XA -0 T 4 -T2y b v

AT A L MRSt ITHAEE

20004E4 A1 H T4 7N—TF Tty b w3V A MRS ICHAEE

20065 E1H1H TLwZ XAV TRy b w3V A L MERSHITHA LT

2007 -9 A 30 H  &xmhpE L Hs | SE 56k

20214 H1H 7000 T TN bRy ARARAVIYRREHEEOE (7T 020

Ve T UV Ny s D NS AR R

2024410 H 1 H /SR LA RARAY « Dy UL A0F

PG IMY v Utktett

1988 4 12 A (PAM)) 7T o VBB RIS 3% T

1998 4 9 H (P1)) 7T b ZH T ANMEE R S AR T

2000 4E 4 A (PAM]) T INT oL THyhe XA Dy U R E A~ PH AT

2000 44 H (PL) TNT e VEEHRASA~FETA T

2001 4 11 A (PIM] Inc) KEFT T 2T T IVT o)L e L _RARA N e XA SR
VAU TERNT

2002 452 A (PIMJ Inc) PHHRMES R C G R3S L L TOREkSD

2002 4~ 11 A (PIM] Inc) #& 3B OB KON, BEFFEREEORZ%IT5

2002 4 12 A (PIMJ Inc) ZNT i v VBIEMRRESHET LT ooy b TRy ke KA

¥V LV EN TN O E RO R E 2T REEFERFEERB LUK
ERAMZE D= ¥A Bl b

X ERRITS ORI S LA EEOIETT, HFEEFENENLLTOMMICTRELTBYET, 7L
TV TRy h e R AR DX SRR ERE (PAM)), VT v VR ERRR S (PL)) . v
F UL A NRARA [ e AR DS e A7 (PIM] Ine)

YT 2006 4= 9 HIZ PIMJ Inc KV FEEGRIEZZ T E 72, LT, ¥R E T,

2006 4F 4 A TIT e VPG B E R R R NS R
2006 4F 6 A BB RS SR T B G T 3 L L OB BRSNS
2006 4£ 8 A g —TEBORA L O EF R ORI 22T 5
2006 4% 8 A TIT ) A NRARA e v R DA b D RS~ H S AT
2006 4£ 9 H TIT e f L NRARR R e T RO A e D8 e A ISR DL R
%) B EERTERBI RGO = 4
2007 4£ 9 A BE B RS SR L A b B S | 363 L L TR RS LD
2017 4% 10 A PGIM V¥ /SRR ESth~ B A
ZtATEY bR A FEKX SR
1985 7TH1H =viEAf b —d—T—EGEIKRASH: (RO=y A RERBEUKAS) 235
NESH, G RE ER A B G
19954E4 H 4 B = b HRERKSHENHE SN, FE 4 A 27 B, iEAREEERTES A
19987 H1H =y sRERKSH (Fiath) L=y A AR S QEEES ) 8 E60F

L. =y AT By b R UA MRS L L TIRE LS RO NCRER R E

28



EEREL O E 2 BRtR
200055 A8 H TEHFEEARLEEEZ=v AT By~ RX A MEXSHICERE

3 [REVRY]

() fm%EZEE) XY
W77 Rid, £E LT, WADOERB I OMRE 2 ZEWN 2 RENG LT8O BRERE
FGERICRE LETOT, AEMAATRKESEHLET, LER-> T, BETAPRIESNT
WAHLDOTERL, ThEEALZ ERBHY T, BESLOBRKIZE ST L VIETY
FEIZAE UMt KO RIL, T TREFICRBELET,
BT A S 1T R R £,
BEEOHRESFITEINELTI, Y77 FORRE « VAT 2145 ZHEIRED H 2 BHIA
HTFEINWET LI, LALLBEVHEFET,
FHEAE O R B ERICHOWTIE, RDEBY TT,
SHAEE I FEDERICEOVNENBIMENIBERNH Y 17,
O HMoOLH) (L&Y 27 - FHU A7)

BRAMIE, BOE - RS, BITREOERE, T OTMREL M L CER L E3, M,
B ELIIEINCRELS TETIZENH D £+ (BITHENRERL., BIFESICH -
THAITIE, WEEENEITE R 52650 £7,), MASHOKM T L8
AlTiE, EEMEBEN FTETL2ERNE 2D HECARZEALZ ENH 0 9, FrEEOES
8%, FEE OGRS, — IS HECEG | &2/ E < iEEMEW 2 L i
F 0 ASRAEE X 5 BEE MG & LTl L7 Mits KECTHRE | Sh 2580557k . litknE
EFPENKE LS RDBERANBZONET,

@ AtEOMEES) (EEEHY 27 - fFHU R 7)

ANEOMBEIL, —ICERMET LGS IZIE EA L, 8RN EH LG AITIT T L
T3 (S & OfEIE, FEHE, BT, AEORESIC LY Bl £9,), o, AtE
ORI, BITEROERRIIC L > THEB L E3, RS, BITESMEEE, BRERREIC
0 FEBIWMMEEEZH O UDRESNIZRETHIL Y Z DN TE R R84 (&
BAREIT) . FRETERLLRD I ENTREINDIGAICE, RESTHELET FIBEB LY
BN bWty H 0 £9,),

BrLEONAE X, RO ANE &l L R EE N K E <, EHERBITNELD Y
ATWEDENLDIZRDEEZLNET, MAAEOMEEN T L-HA12i, FEYEEM
BN TIETHAERE R, HEILARZEIALZ ERH Y 7,

NA A=V RIEEMANDGEICE, BT OEmONAHEICHRTZ ) LY 278k
DEWHDIZR D ERESNET,

@ U—bF (REPEREREE) ~OREIHEI VR

A U — ME, B L RIS MG TS CRE S, T OMIL, RERET IR
LA LCHHIC BT A%, SESERERTEIHLET,
c U — MTEERBEN NS BEEMEVWLOLH D T, 20X — F D
Eix, WEEOBE ORI, K0 EZT s EnEZLLNET,
< BFO ERRmEIZBW T, o, XD FIEIY OEERSEE O TY — MIxET 5
BEEMESFIIR T L, A TE T2 bEEIRET,

g, U— hOMiFE-CE Y X, U — FONSESCHMBENEOLEEOEELZ T £T,
« U — hOWNRIE, FTETD2AREENSELNDIERIANRZDO K2 HDET, L)
ST, BEIKESCABROIK FEIZL 0 ERMUADRRD LI2HE812X,. U — FoIgEn
AL, MECEYDNTETAZENEILNET,
< U — FNOEFEMIEIEL, T T AABEOFMEICL VAR L ET, THROE(, REE
DEMFLEIZ L > TY — FOEEMEIMET LSS, MiES TE T2 80880

29



FT, B, EMEETHHAEEIIT, ARKE, ARKESICHE S TR EEN
HATDHAREE LS, 20X 27085, V— FOMBEAKIBIZTET S22 L bES
nEJ,

U — FTIE, EESEZRET L DICEMBEEENOEANEITRY) ZERH Y 77,

L7=Mo T, &R EFRHEICBW CTEMAHEENBEIML, ISOE(LER E 72D 2 &M

EZOIVET,

CHEANERED Y — hTlE, RREFEOEE M L - TEIESCHBENAENE L B4 5

AREMER S Y F9, U — MAMEEFEICRY . HEEEPRIRTE R R 6H 2

7,

oo U — MIBET A6 (Bifl, SFHRHES) NEE L Ro8E. U — FOMiEORL S 12
WL 2L LPBEESRET,

- ZOfth, ANENE A BCE K RIS, BREHGIE) EEXbo72HE8, V—FD

MRS N BEZ T D ENEZLNET,

- BREPE LG TN E D D EEI AT A S0 BB S, U — R EREILICRSZ LY

HoFET,

=. AV — N OTEmEE S FE LI2GG, MEMEEN FETLER E 720 BE oAz E
AT Z EDRHD FEF,

@ HNEREHRA~OEEITHES U R
4. BRIV AT

SMR VG PE O MHUVEAMEIL, B PE B R OMMEZ B OIZ ), MZSME DM T 5 2% v
— NOEBOKBEEZ T ET, BEL— NI, FEOESF BN, BUs - RFES. HBTHE
DOFREOMOERICE Y KIBICEE T2 20350 £7, MANEEREEICONT, Y4
NEOHEL— FBHEFENCEA TS A T, REMEEN TR T2ERN L2, &G
TEAREERAT Z ERBH Y £,

B, BrElEO L8 L — MIEBREICKIEICE#S T2 0nb 0, JeiEE & il L T,
P W EEN Y 2R 7 3 D £,

BIEEEN) R AR T DT, AT~y VEITROLG. AREE Y X7 EEaelldE
PRCZZ2HDTIEH Y EH A, 723, HARMOEHGFHBE xR E #E D@ E O F ]
£ BIERWGEIE, EFERYORED BB~y U a X MPE U, TFREREIC XL - T,
SHIZIANPERTHZEHHY ET,

g2, A rU—-JRT

BERTRIE - HUBIZ W T, BUR - BRIFITHS OB L0 TIGITRELYS A U A .
FIIFEB NI U CTH= 2B 085 T D2 aii, SEMAEN PRI THE LY,
FEHZIR T EANKREE b Z BB £,

HLE ORI DLIE, SeEERR I L TS TH D AR H Y £, FDimw,
WMHEOA 7 L, HEEIGE, MEERESOEL, -, BIERLECHERL H 50 %
[ & OALZRER OIS ERTIGIC KT T AL, EEED LICRENWEDICR D Z &
MYPRINET, BT, BIFYRIC K D150 0 OREHEI7Z E5x OFLHI AR AIE
ASNTZY, HDHWVIEBIROEREIZ L VFEFRTENE LWEZEZW A iEELH 0 E
7

FELENC BV TIE, SElEE & i LT, GERDOIE., IREFIZH N DHIESRA 7 T A
NT7 7 F v —NRRIEZETH-T-V ., FAEFOTBEEZITR ) YZEOMNEFELEOREA OFHH
HANZED . RFOBIE, REEENRATHAREELBEEINET, ZOLIREAE. 77
v N OFEMEMAEICE N A U D REENH Y £,

FEO R BEEXNRTH DN B FE I2I3EE | STV 2 FrElE o Bifl 3o E & R
LEBHHEGENHY T, o, BHIBNELEINTY . HDHWIXH - 72BH 28 H S
HZ LTk, EEMENEELZTHAREERH D £,

® Zofth
A . FRIRIAIZ N B > T2 5EICIE, EEE Y TT 57O/ AGERZ 2R L vt
LRNWZENH Y E£T, TORE, HGEHECTGENNIC X > TUIHSEESELM T, 49

30



P SNOME TRATERNI b DY £3, ZOHE, EEMES TR LEK &2
Di‘@—o
B, 77y FEELa— - m—r EEETREREE S OMMeME E CEN T 556, &
BARBITICEVBEBEEST LNV EF B A7), ZoHE, HEMEN T
TOHENERY £,

Q) mERENFRENDEE
WE L RRLRUICBNT, BEMT « THREICHIRZEIT L ZE1HY £7,

@O @R IGIFTEIC BT 25| O IR SERBIRGI O IEZ OMLTe 2520 (%
ERREICRT DHEHFRE (RRVERE. 7740 b BERRBORER S JUHHOTA, H
RUE. 7 =74 — BERRBIGKRIOLHE, BAE) (2K D15 OMASHE LBt O
Ui 72D 7e B NCE O LSBT 2 EHS) NRAELZEEIE, BRMT, THaeo
HIABDOZAT T 2 kT 5 2 & T TIERMIEBRMTORRALZRHETZ L BH D £7,

@ ZHEOHIALOZA TR ISNTEGEITIE, ZAEF T LA LI TR > 722
HOZHAEGOHIALZEIT 5 ZENTEET, EL, ZEAENLT O THRED AL
[B] LRV EITiE, YA ik 2 R U 7% O fe ) O SEEMABR O FH R B I ZH@ 0 A Z
AT b0 L LTHRIRWET,

Q) ZDDBER
Y77 FOBWGNIBE L TR, @@l VAR 37 &0 6 OBE (Wbwb s —Y 7 -
F7) OEMIEHY FH A,

¥ REMEY 27 BT S EE
Y7y v Rk, REOMKNFEA UEME CMOESE TY T OILENRE LA
REZLEBIHBFICB W THSBRENAE LIGA%I, — RIS AE FED B A
KT L, MEFEELGHIFFTE DM TG TER2nY 27 REIENRRELNTLED
UAIZBRHY £,
ZUC XY, FEEEMBEIC~ A T ADREE RIF T A REMESC, #44O HIA R DT A
Wik & 72 B AlREME, A RAE DB IR EIET D AlREMEN H W £,

(4) 1) R EIRIKH
U 27 BIAE] %) 12, ITD LB Lo THET,

31



&
2
IS

| . i _ BV O EEEIRIT BEASE EFUZ T EEEDEY) §
! ERAUATERFLHIZESY DREEE HBITEWEERITT D |
; UV ERRRDSSEERER EHORBEELCHNS :
| DIRSE REEZF N BEBRDRRRE EESEEDRE |
: DRIIRIAVNEH
! CEAURISEECEATBEEN i
‘ SEFURI DRRBLEAURT HEORTEE 3
‘ EESCURIRsOWNINS HEEBI Y ESEOBHRE 3
| DRIIRIA NER |
! U RT ERYAZ B LU |
! HURTDEE —_— A ‘
| IS IEEDERYATOERE BERHUZAIEESOEY E_B i
| . HBLOENEERITTS | B ‘
HERIROEE rOONBEE EEEE | B ‘

<R3 T & 1 SRS D2 i DHRE T |

: DiEsE = |
‘ -BFEE ‘

XOREME Y R 7 1Sk D A BRI
TRt cix, WMEtE ) 27 EHICET 2R ZED., 77> ROMAEEOFRENEY
AT DE=R) TR EEETDHE L BIC, BEFSRORE « MAER E 21720 E
TO
. RS, WMEIWE Y R 7 BB OEY) 72 ol ORI EINE U R 7 FBRESZ D\ T,

32



TROIS1R. 77VFERRNGREI SAEERNICHETESLSCIERLESDTY,
BOFS7FEESTFRICSIT HTMRER (SAFICSITHIE 1 FMORER) OFD-BA-BIVE. T7 /RS

FUDHKRONBRAEI S A DWTHRTLTVWET .

ELEQISTRIFVFOAEIFEHICHII2ENBEEOEEERTLTLET,

( FrUFOFMBRERLAREERANIGENONRE )

( TEORENE AR S AL ORBEROLE )

SwF- AL FAUEETAT)

121 (202181 A~ 2025812 A ) (%) CHONVEEN A =205 2 )
D000 100
15000 75 59.!_52'?
e - I
W+ — 0
000 %
o ,—lmup—_-wﬂ._-_-—mm_ua o
-7
5 -1.6 7.1 -5.8 a7 -6.3 6.1
50 = ———
— TS S ofxl
| J5 b CWEE
—— HEEARRETEE TN AP
1 100
F0T00 mnazl 0331 0741 0351 02512 Bt BEEk ESDE EREE XD =REE WRER
s P 4| EETE O PR g
L} (2031981 A ~ 203512 A ) ) (i A~ 2120 )
20,000 100
15,000 o et T g BLY
10,000 50
5,000 1]
o ,.LI.I.“JJ!.IJJ,I‘L__“_F_,_LLLJJJH.I."JJ.IHJ,!._.MJI o
-5
+— A0
— e O SR T oRxA
n L]
——REEAEREEGE EN AR

i

-3
2B 0331 .1 5.1 02512 Wy BEg Z4ME KRES SXRA xAER ERER

33



SwF JvvTLaBRS A7)

L] (2021981 B ~2025812 A ) (%) (2071461 B ~303sd 12 B )
20,000 100
15,000 %
10,000 50
5000 |- L
a d.l.l.“".l.l][hlu.u_,_.aldldu.u."”ll.luh_ddll a
«25
S =50 —
e T T O
AREHEARRENE 35 goum
—- B Al
-100 -
20211 2092.1 20231 20241 20251 02802 o BER :AENS HRESE SxEA 2ADR FREDR

HEFMEI AL, TFAROERGRERLTVSDOTEBUEL A,

BT PUFOEMBEIEER, SRS (S I8 = SERNC 77 A EATEEALEDOEFELTERLEDOTHY, O ENERc e
UTHRLEENREFE IR SN EUET.

# PR R BT, BRSNS 0T — S CEE LSS L TFOL— L TETLTLET,
DEMREFCENST ST — I ELRS IR BT NE T A
(THEEMERE AT T LM A 2 S . B TR DL T DS ETLTLET.
@ T AP RICBOT  ODICES T SWMEINE, HEERIC O TRV F T NEM SR TS TETLEY.

FEE7 S AofEliconT

B¥E EUAHTOPI

RS2 B TOPDIEEND & £ U EEC o D SR T R . W S PR T i T P
MR i G FIPR]EWVAET . ) OSSR T3, B0 RS, R0 sE., NN ELEnCmT S
AT AN ST ERIC O SRR EL R T 5T~ T OISO L ET . PR,
FfF s ERBO R e R ONERE. BN L. REEALNET A

MECIDo o o S L
TREE a2 ma—2)

MSCITR— -7 — ke
FRER %007 sind. Br—2)

MECIDS A +of 2 Furd LB LUMECIT T — SForl e 7 —arwhe o 2oF w2 22, MECH Inc (TMSCI) 260
RLE=EWTT. £ R MECIC L2 TRE. M S, EEEET NS00 T . MECITE D rr kE
R E TP YRS TLTLES Y F eI LML TU SERESALER A R RS TICIVTRIS
SEIMCETV, (httpss A daiwa-amc o jplspecialreport/glabalmarket/notice html)

BFEN NOMURA-EFIER

MNOMLRA-BPIE#LE, B Fa—Yel— Ut —F L0 L ry 2 a A OB TS AN T RITY
NELEAEERDHREEODEE RTINS T, —E0d s AN ERCE T THRT N IR
B—FPaUz 0T — T ARD RS NET . MOMURA LIS 5 D8 A S T — D)
BRRAHICREL T IE T, i i S SRR, Rt ANEERE T 20 TIEES, Freid
ERERSICRLT—REERLEE A

FTSER RN TP A
SRER g ox ma— )

FTSEt R =77 A&, FT5E Fixed Incomes LLCIERUESENTOSEN T ATT. FER
IRFTAE Fixed Income LLCOHERET . BEICH ¥ &< TOHRIZFTSE Fied Income LLCH
LTLET,

PRI HITAS A
AT U A T

WRER o o =L 51—
2w RIGA—T)

PRI HIAZ - Eo TR A— IV I =iy T0-1 FA =277 B8
MR EBRTRECT THERLTUETH, P, Morganiz TORES FARERETIOTR
BUER A EEHENEER T TENLTWVET . LP. MorgantS O B o4 S8H] f 2 s LAC S aRrEl
MER-EANT S ERENSNTINE A

Copyright 2016, LP, Morgan Chase & Co. All rights resenved.

34



4 [FHEHFRUBE]

(1) [EAFHH)

RFBRAICE T 2 BEMGEO HIATEEI OO LRI, 3.3% (Bifk 3.0%) &> TnE
—é—o
BURH 22 R DO BFREICHOW T, BGES I BRIEDE T &,
FOAFECEHCIE, HEBS LOMFEER (LT MEERE] EWvWnET,) B hvET,
MBS 2 — A | OIS Bl A O R E OBRIZIL, HIATEEHID DD £H A,

HOAFECRHT, BEMEEORE S £ 723 iF oMk, REFBROERLE, WEIITED
METY, < LIFREREICBMEbET S,

(2) [ (B FHH]
O #HeTFHEE
bV EE
@ (SR PERRA
bV EH A,

Q) [EFtHMF]

O [EREME ORI, SHEHHZE T TRE ., FEREMEOME ERFIZIRORZ R U TR
e LET, FrEdiT. ARG LS~ OREMEIC KB S L Ed, EFemmiE, &t
RO D 6 PHAETH (6 2AKTHMRERDEEIZIE, BEERELET,) BX
O AR E T IMEFER T O & S ITEFMET LI LET,

77 K4 13 TR =R
LELA T R 1.078% (Bitk 0. 98%)
T RVEAT 1. 188% (Bitk 1. 08%)
MEX AT B 1.298% (Bidk 1. 18%)

@ [EREHENIC 2 DB RIS T 2 @8 e BREHI ST o & S ITEFEMEET 20 b 3 F
l./\i—a—o

® (RIEMBMIC )5 BIERE, BFRA, ZFRH ORI OWTIE, MRERFICH L

wDERY T,
<BHEHA T >
Zite i Gearan ZRttt
(. 35% HF20.60% HFF0.03%
(Bitk) (BiHR) (BiHR)
< KA T>
Zited i neayan ZRtett
F20.40% F20.65% FF0.03%
(BiHk) (BiHk) (BiHR)
<EZA T >
TRtttk [Ty an SRtttk
2R 0. 45% 0. 70% 2 0. 03%
(Bl (Bitk) (BiHk)

X EFEOEFEHRM OB 21T, DIRTHEBRZ R TR0 7,

35




@ BIQODIFTERAE~DE T, BOERDIT72 ) 2B kT 2 RITREEITH Y | itk
N—HAFFEMPEN BN LT, etz KfhbinE 7,
® Y772 FOBFERMEDIENT, ¥ 772 RBPFEERNZRLETHREEFEIERICBEALTH
SEEEIENEE N 0 FT,
BB R & T HRBIEFIEFDOE RN AN 2 72 BB REFEHmI (FER) OMEEIZLL
ToEEh TY,
72720, ZOIZHL FTEHRTHY ., 77 FOEBROBREETEIEFOMARNEEIC X
S TIE, FEMRETHN (FER) 3L L £,

AT 7 > FOEFERM AN 2 72 RE 2GR0 (BOA, £5R) ORI

(H 5 2 EVERR IR AR
77 K4 FER R EFEHINR (BlA) O E
WBEAA T R 1.51% 0. 20%FRRE
S RLEATS IR 1. T5% 0. 1T%FERE
XA R 2.00% 0. 15%FEE

(E 1) ENEREETEOSLE . Gl 0132, BEAERMNE OB A BER1 0 £, 7z,
ANEREREEEREEANOGE. SMEBREETKEENORLEN, GBAE %
DEMDBBLE»D £, 2B, WS FATFEEHI DY £E A,

(1 2) HAHABEEFEGEROELRMEFICOWT, <D LIL, §ifo [<SZE>HAKRE
BRGAEZFROME | 2 T2 T S0, b, (FrEmFII S REL L2258 000 £,

SRCIEN 2 5l & T RBONEIL, BEAEISE T, ERThUTOLEY TT,
TRttt 77 v FOEM LA, SRt~ OEMTEN, EEMAEOF A, HinE - #

FHHR S O VRS O kHl
T At WS S MEEREOES., AENTO 7 7o RO, BEA% O RIEHL
5= D

ZREAAE  ERMEEOS L, FFERAD b DX D T O R

4) [ZDHDFHMEF]

O FEREMEICBWTESEANZIT R ThE ., SEASORBIMEFEMET L0 35 L
£7,

@ [EREMEICET 2RBL, EtFSONBICET 2368, SRttt 2 T2 @ OF|
BB L OMEFEM EIZ 270 2 BE A I 70 D UM M RX B A I 2 220 D B B ITAH 2 9~ 5 %1
T, ZEAEOAHELE L, [FREMETNLRLET,

@ ABFEMPEIZIE T 2 AMHRESR (T BEE LTI L 7 iRan bR 7 2 MR & D DRERNIZ I
WTIREDNECTSGE, USSR WICER LU TR E L 2 28 M (77— 2 WL, Bk
BHE) 13, ZAEEOAMLE L, SEEEN63r LET,

@ (EREMPETHMMREROTEHE 21772 5 BIC R AT 2B R ERFEFHEr, Y% 2 ZFEFHEHT
I DIHBERECH YT @8, [FIEMEICR T 2EELNETRET 25508, 7
FEMPET LD A LE T

(%) T2 DOMOFEEE | ([ZHONTT, EARRFEC LD EBT 5720, FANTEER, LR
EAZRTZENTEEE A,

FHEVEDOAGHBEIZOWTL, RAMBZEIS U TRRYVETOT, BRTHZENTEE
Wi, -, FPRAREPEREEITHARMEIC L VRS SN TBY, B#HEERTHZLENT
EH A,

<EEHGET 7 R RO ERT D TR >

BT 7 FOBRERNREIDIS C T, EREMEICET MBI, AlREZR7EH RO

il
ot
il
b
?\&Q
ah!

\

36



Bk, s - A7 a VIRGIFICET DB, BEANETRE S 2L 0ENEEX
FLET, Toftl, WEXNRT 7 R bI3EERMEZ S LET,

(5) [Ef EDEERLN])
AL IR B ERE L L CHb L E T,
O EANOEEE KT DA
A WIS B AT RS B R
WS B A D 9 BERBIR O & 72 2 @Bl A OV i, BRSPS & L CIRBL S 1,
20% (P SRt 15% 3 K OMLGBL 5%) OBRIZ X DFIRBUA T bodu, A ASZGIE
MDEHASNET, ok, MERSTEZITRV, BESBERBLE 72 IR EGIRBL (Bl SR
WHIZH Y FHA,) ZBIRTHZEHTEET, 720, 2037412 A 31 H F CEAERT
FFREHLC 2. 1% DOFiR 2 3 U 718 BURF I PIT A0 23 55 S v Bl 20. 315% (FTiSAid 15%.
B RIFTARR 0. 315% 4 L OHIGHL 5%) L7200 £97,
. fiERAeR X OMERA TR 2 AL
—ERARAIIRE RS L OMERERF O 2888 (WEROMAE SRS L OMEEAE ) © B2 A (HHGA T4k
(BiiA) Z&Te) ZPERR LIZFIZE) 12 oW TE, REIERTH & a7 S, 20% (FTfSPl 15%
BLOHARL 5%) OBRIZEY , RESBEREH SES, 72720, 2037412 A
31 HE CRAMEFGHAEIC 2. 1% OBEE R U EEEHTSRAHE I, BT
20.315% (FTfShi 15%., EERERIFTARL 0. 315% 35 L OMIGFL 5%) L7220 £,
N HIREREIZOWT
— AR RS L OMEIBRFOBKIZOW T, MEERHICL Y . EGR%E FrEAft
&, AFEAMEREEFEEHAET,) OffEERBS L OERER AT L2 DB TE,
OB AL 2 TR L 7 B IRASE O RS Y i ds K ORI fS & O IER S ATRE & e
DET, Fo. BELE 3FM, EEHRAEOEELR - EEESS LORY%E - Fl10»
DMEPERR T2 Z R TE E T, IR L OVERRF O 2R IC W TR, o B
MRS OFEIEHR I L OMEIE AR & OFEN TR L 72 0 7,

PR ERFE NEIZ D) DEEB OB MC o & £ L L, IS HIcB A bE T a0,
SOOFAREIEBIHE [ZEFH NI SA (=—¥)) Lo T

DRARE IR IN T S A (=—W) 1 1%, DFE SRS 2 FERRLHE TH
., —EOFE ERE LT, B, —EFHOHMTH A LT AEKRARERETER
2B U 2B T Gd L OGERPT S0 IR CIERFLE 720 £,

SR D DX, IRGESAECIHERRBL O R A IR L, Bk LoBE A Li-pEiha
AT D70l —EOFMHITHELT DN G L7207,

INERRAPEEEREERE L, —EOEMEMH - LEHEIIN T SADBHAMR L2 F
S
W77 Rit, NI SADORETIEHY A, <bLLIE, S tticBRIAbET
S0,

@ EANOEEE I DR

ENOEEE N TIANNEZ T DN B D 5 BRI & 72 5 s Bl 4 72 & NS —
AR RS X OME SRR O B B e A BB AR SO WD TR ELRY T & L CERBL S . 15% (Fffs
Bi 15%) ORISR CPREIL %) ZIVEANOZEFE L 720 £, HTBLOPFREINIEH Y
FH A, WEEDELED 5 HETERBUE FFREBIXIR & 72 2 DI @S EBaO A TH Y | JTLALA
R4 (RFPBe4) (IRl SN E ¥ A, 72720, 2037 45 12 A 31 A £ CREFSRIZEIC
2. 1% DRI A T U7 HEEFRIFT SR S v, BisEiX 15.315% (FTfSFl 15% 3 L OME Bl
FERIFTAFML 0. 315%) &L7eb 9, B, BERFEAGIEOEHILH YV THA,

STFUR BN 7= B 3B ABEED DIEBR SV E T,

<IE 1> fERITEARIZ DN T
O &EHZ L OEFERFOZIEMEOMAE (HIA TR L OLREHIATFERHI 2D

37



BRSNS T 28T E TN FTEA) DEFKREE OTLA (ERTA) I2HT- 0 7,
Q@ HEENFE T 7 v ROZMMEEZEREIEG L2546, ERloART, YkEEnie
IEFEEAT2 ) D EYHEEE OZIME N CTMETLY T LIcLVERENET,
Q@ HEEEVDTALRES FBniie) =W -Ha. DREofla3s AR ORI
AR MG TEAIL R A (BB A) 2 VERR L7-REN . £ D% O EEE OB oA

R0 ET,
@ fEBGEARIZONT, §FEL < EBGESHICBHAE T I,

<TE 2> IS Bl A OFRBLIZ DUV T

O EMRSRABEEEFEOINER S Ble 2L, R0 D @S RE) & FERRRLR
WE e D EARIA RS (RrRlaEla) | (REE Z L OJLRDO AR LITH Y 3 55457)
DXGNRHED £7,

@ EEHEPIES A EZIDOES, 4. Uik 0Bl A TE B 1% O FEMMEN Y% G &
OERITCA & [FFH DY £ o XSG BEH OB eA % ERl> TV A5E121E, Mz
WHEAEDORFEN L@ NI L 720 . v, SIS AL TE H % O SEEMEE D Y %R E
FOMBITAZ FEl> TWAEAITIE. Z DO FE D E45 OFEN TEATL R4 (R El4)
7D L YRS B D YL T AL R A (RFBEL4A) 2 PERR L 78R3 M@ 4y il 4
LD ET,

(%) FAEREPER OWEH & 72 o> 7o BT, SRR ORE ) LR B2 D550 0 £77,

(%) EFCIE, 2025 4 12 ARHBIEO S O TTOT, FUENHE S NHEE I, LiLo
WENERIZRDZENHY £,

(%) B OB OFERIZ D& E L TL, BBEEMFRE MR INDL L2 BEID L
7,

38



5 ERIRR]

(SyT-avizlPa (REFAT) ]

(1) [HEREK]

(2025 £ 12 A 30 B®RE)

BEERIL
BEEFEOFRLE FFAG(F) & =R (%)
BB E U AR 2,269,410,843 99.51
N HA 2,073,363,400 90.91
N TA~ 5 196,047,443 8.60
a—)Lea—r | FOMOERE (BIEERE) 11,165,170 0.49
HUE PERREE 2,280,576,013 100.00
(1) BELLRIL, 7 7 > FOMEFERMRBEIZKRTT 2 YL EFEDORli D LL =R T,
(1 2) BEEEONE X ORI L OBEERIT, YXEEOHIRB DN TT,
(2) [BE&E&E] (20254 12 A 30 HIRTE)
@ [REHMIEEDEEHIA]
A . EERO B
Mg, m¥k | AR P AL | &
(AT I TeHH Eils A B =R
KEE 44 (M) (M) (%)
s S S e S BERRR 1.0181 0.9931
L (RIS MERT 7 H A = 877,858,671 893,756.008| 871,801,446 38.23
5 g e s WEES 0.9306 0.9361
2 |(BRA e~y UHESRT 7R B A = A 482,558,260 449,068,720 451,722,787 19.81
Y ase e NN REEF 3.2846 4.0795
3 | RA TR T R HAR A 62,657,328 205,806,809 255,610,569 11.21
~ rA~ s [REERE 14,990.00,  16,897.00
4 |GLOBAL CORE BOND FUND EX-JAPAN g S 11,602.5 173,921 475| 196,047,443 8.60
R e . BEE 1.2358 1.3738
j—:% N >
5 AT RIS 7 HA ZREEK 125,711,998 155,357,409| 172,703,142 751
EAT S TE) N T 2T T ) = — X BEIEFE 2.7303 3.0550
6 W= 7K A& IS EES 37,559,144 102,538,710| 114,730,964 5.03
N N _ BB(EEE 2.6236 2.8324
7 B4V, GQGTa— )L AF ¢ AA A 40,127,477 105,281,666 113,657,065 4.98
N . e e BB 1.5604 1.7613
8 [T TAVAENE ST 7R H A A 52,879,934 82.518.860 93,137,427 4.08

)

bR O R B R

BB A MRES: O T P R
BB R IRAE AR 99.51%
&t 99.51%

() WELRIT. 77 FOMEE

N, BERERRE O SRR e o

39

BEERIE, 7 7 v ROMEPEREEIC T D ML O R O L3R T,

BRI B AT A5 ORI O b T,




%

MU HEHIIH D £ A,

Q@ [BETTEYH]
FEFEHTH Y £ A,

@ [ZDMEBEEEENDETELLD]
FOUHEIETH D A

40



Q) [LERAEE]
D [HEEDHT]
L PERRAR MEPERER | 1A 47200 | 1047200
(7BLE) (S EEfT) WG FERA T PERA
(M (M) GrBedE) (M) | Grid ()
5 2 FHEHIRMIR
14,458,42 14,458,42 1.0094 1.0094
(2016 £ 6 A 15 ) 7,014,458,420 7,014,458,420 009 009
%3 FHEMMR
6,392,913,758 6,392,913,758 1.0242 1.0242
(201746 A 15 H)
4 FHEIRR
(2018 £ 6 A 15 H) 5,164,988,357 5,164,988,357 1.0488 1.0488
55 5 FHEIRR
(2019 £ 6 A 17 H) 4,540,416,024 4,540,416,024 1.0593 1.0593
5% 6 SRR
(2020 % 6 A 15 H) 3,890,809,919 3,890,809,919 1.0700 1.0700
%7 RHEIRR
(2021 % 6 A 15 H) 3,710,174,856 3,710,174,856 1.1523 1.1523
5% 8 RHEMIREIR
(2022 4.6 A 15 H) 3,744,116,886 3,744,116,886 1.1108 1.1108
5% 9 FHE AR
(2023 4 6 A 15 H) 3,550,429,229 3,550,429,229 1.1331 1.1331
10 FHAEHFR
(2024 4 6 A 17 H) 3,044,488,145 3,044,488,145 1.1954 1.1954
2024 4E 12 AR H 2,603,262,210 — 1.2061 —
2025 4E 1 ARH 2,555,642,631 — 1.1985 —
2 HKH 2,610,827,720 — 1.1867 —
3 HKH 2,592,670,833 — 1.1826 —
4 AKX H 2,535,035,826 — 1.1691 —
5 HXH 2,488,758,773 — 1.1795 —
%11 FHEMREER
(2025 4 6 A 16 H) 2,491,478,327 2,491,478,327 1.1823 1.1823
6 HKH 2,510,955,018 — 1.1938 —
7 HKH 2,428,568,354 — 1.1974 —
8 AR H 2,443,194,188 — 1.2068 —
9 HRKH 2,442,611,562 — 1.2159 —
10 AR H 2,457,080,950 — 1.2365 —
11 AKH 2,300,281,425 — 1.2448 —
12 AKH 2,280,576,013 — 1.2419 —
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3,748,895,015

1,720,674,500

5 3 AL 1,715,643,719 2,422,659,628
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55 6 FHRIH 614,944,954 1,264,863,166
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5 8 FI IR 803,622,083 652,862,137
5 9 AR 237,840,198 175,016,265
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L PERRAR MEPERER | 1A 47200 | 1047200
(7BLE) (S EEfT) WG FERA T PERA
(M (M) GrBedE) (M) | Grid ()
5 2 FHEHIRMIR
(2016 £ 6 A 15 ) 9,080,509,733 9,080,509,733 1.0059 1.0059
%3 FHEMMR
(201746 H 15 B) 7,704,884,035 7,704,884,035 1.0530 1.0530
4 FHEIRR
(2018 £ 6 A 15 H) 6,462,419,790 6,462,419,790 1.1078 1.1078
55 5 FHEIRR
(2019 £ 6 A 17 H) 6,070,382,705 6,070,382,705 1.1043 1.1043
5% 6 SRR
(2020 % 6 A 15 H) 4,541,035,348 4,541,035,348 1.1186 1.1186
%7 RHEIRR
(2021 % 6 A 15 H) 4,681,235,833 4,681,235,833 1.2678 1.2678
5% 8 RHEMIREIR
(2022 4.6 A 15 H) 4,276,271,905 4,276,271,905 1.2487 1.2487
5% 9 FHE AR
(2023 4 6 A 15 H) 4,558,771,425 4,558,771,425 1.3148 1.3148
10 FHAEHFR
(2024 4 6 A 17 H) 4,503,193,576 4,503,193,576 1.4530 1.4530
2024 4E 12 AR H 4,619,685,863 — 1.4835 —
20251 AR H 4,583,888,165 — 1.4746 —
2 HKH 4,461,345,442 — 1.4565 —
3 HKH 4,415,433,946 — 1.4544 —
4 AKX H 4,194,953,756 — 1.4215 —
5 HXH 4,226,629,768 — 1.4521 —
%11 FHEMREER
(2025 4 6 A 16 H) 4,197,467,865 4,197,467,865 1.4506 1.4506
6 HKH 4,340,138,456 — 1.4698 —
7 HKH 4,356,121,754 — 1.4810 —
8 AR H 4,312,442,648 — 1.5038 —
9 HRKH 4,308,975,929 — 1.5173 —
10 AR H 4,369,943,585 — 1.5492 —
11 ARA 4,318,492,412 — 1.5725 —
12 AKH 4,264,468,495 — 1.5751 —
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(7BLE) (S EEfT) WG FERA T PERA
(M (M) GrBedE) (M) | Grid ()
%2 FHEMMR
2 2 ) .
(2016 £ 6 A 15 ) 6,869,889,326 6,869,889,326 0.9875 0.9875
%3 FHEMMR
(201746 H 15 B) 5,552,456,168 5,552,456,168 1.0655 1.0655
4 FHEIRR
(2018 £ 6 A 15 H) 4,485,437,291 4,485,437,291 1.1508 1.1508
55 5 FHEIRR
(2019 £ 6 A 17 H) 3,611,368,308 3,611,368,308 1.1318 1.1318
5% 6 SRR
(2020 % 6 A 15 H) 2,941,789,922 2,941,789,922 1.1481 1.1481
57 SRR
(2021 % 6 A 15 H) 3,162,899,157 3,162,899,157 1.3698 1.3698
%8 FHEMIMIER
(2022 4.6 A 15 H) 3,038,915,392 3,038,915,392 1.3797 1.3797
%9 FHEMIMER
(2023 4 6 A 15 H) 3,256,631,222 3,256,631,222 1.4953 1.4953
10 FHAEHFR
4 4 4 4 1. 1.
(2024 4 6 A 17 H) 3,458,090,477 3,458,090,477 7307 7307
2024 4E 12 AR H 3,690,533,026 — 1.7869 —
20251 AR H 3,608,183,287 — 1.7768 —
2 HKH 3,597,272,481 — 1.7502 —
3 HKH 3,579,346,206 — 1.7509 —
4 AKX H 3,435,026,147 — 1.6926 —
5 HXH 3,503,763,112 — 1.7496 —
%11 FHEMREER
(2025 4 6 A 16 H) 3,468,949,581 3,468,949,581 1.7419 1.7419
6 HKH 3,441,563,257 — 1.7717 —
7 HKH 3,671,171,764 — 1.7932 —
8 AR H 3,705,417,583 — 1.8343 —
9 HRKH 3,666,167,508 — 1.8535 —
10 AR H 3,661,570,180 — 1.8996 —
11 AKH 3,729,568,506 — 1.9441 —
12 AKH 3,662,458,702 — 1.9548 —
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