IxB{SFEERIAE (XTERRE)

A4 AV TvI ALV I FHEEES

ENENRE B &3F ATV I AB

Daiwa [ndex Seleet

B L] i 5

CIBAKRLTR . AEOABZ+HICHBHEHS T

BEERH (T7VROBADERSEEITRVET,) BEFERHORR
K7y bR IAY MEX B D
TRIEGEHE IXE ERMBEER (&) $£3525 EI httpS //www.daiwa-am.co. Jp/ E E

KHIFEIRIZIA S &

Daiwa Asset Management

J—)bEyy— 2S8R 9:00 ~ 17:00 (E%HDH)

BESERH (T7YROHEDRE. SBERTEVET.) 0120-106212
=HEREFERITHASH
B U7 URICET 2 RESEHPE ERERRE) 22 OHIBEREBERUOK—LR—IT -
BE. YU YO—RIBIENTEET, F . ABICENRDEBRBHSENTVET A, MD SRR
HWRDEX(FFERERREICBHEINTLET, FONT &%embtm;-g*o

BAXEF. ERERIE % (BI23FERH255) F13ROREICERIKERRETY .




SR LENS BENSEE | mEEs BEHE 5%
EE | te | (EoEs) TR g REEE Taan RERER BEAYY oo

Z0OM (P

NIINYIS

| zowEE 773 e

BNE B A B F 070 GEERE 18 e TS0 sl Rt
(&5 ) 7 Y r0-A

Y 70~

T1N=377
1R(BER)

'I‘iCﬁJ\(:EB%iL/‘CL\é [(RBAYY] I TATORBRVICHT2ANY POEEZLH L THIET,
KERDRE - BERDDERICDOVT
<HULIE —Fﬂﬂil&)&?ﬁ% SERaDR—LR—2 (http://www.toushin.or.jp/) Z TSR T 0,

(BEEEHDEER)
% X & # B KHT Y hTRIAT MERAH
% v £ B B 19594128128
= & & M AME2ATHM
BT HREENES
g U—fi’g :éf f; Z&Lg; 32Jk3,810/&1985M
(20254 1 BIR7)

OARXZE(CKNTED [F17- 42Ty IRELY N HBBEEZS] OFEICDOVTE. TERME.
ETRABIS IEFESKDBEICK . BMEEsBLEE 22025538288 (CERMBERICIEE LT
BV 2025F3829B8ICZDBEOMHANELTVET,

0ZT 7 RIE. BRABICHUTERBERZTHDHEIC. REBFERUKREEANCETZIERIC
BEOE, BHCRBEOROZHRISFRIZ2TE0ET,

037 7 RDOBFREMEIF. BRESHICKWVREBTNEIN BFRACL > TRFATHOEEMES
DORNEBENEBN TSN TNET,

OFEKBRRE(F. BEBDBEKICKWRTRUNSRXMEINET (BEKRZTHBOIEHBEICE. ZDE
2B TRMUTHEDICLTRIEL.),

OTKM0561920250329¢



IJ7ROEMN - 156 __ F4T - AVFYIRELT FEEES

J7YVROBM

L HEEESETCOESFICTIREL. IREMREZ
JPEIVAY ANAUS « IRVUR e A VFVIR—TII—TI VT
I—4wy O0-NIL F14N—IT74R (HIBE) O
BEEFHSERCEEZHILET,

RUR « A VFYIR—IR—IVT - X—GvY JO0—-NIb FAN—Y

ﬁ EEBESE COESFICIREL. REBMRZIPEILHY HINXUL -
h T74AR (FRE) OFET(SEH S BRI EZHI UV TERZTBVET,

( BR7OER )

RYFI—TI57—9 DRIGEREMES I — VNS ZDES DR
v A
BERI DB EEDIRE
(BEBL—NEE~ DX

v

URIEFIVICLDR—bTHUFEE
(ESHEIERE DRI
(NYFI—TZEH T BERLEET SOR—h 74U {ER)

v

BER—NTxUA

v

R—bT4UZ5ERL >

URIEFIVEERLIEFIYT
(BEFMEZBERDAE - EIE)

RIFI—TTHDIPEIVAY ANAVS - RVR A VUFVIR — IX—I VT - I—HwY
20-Nb FA4N—=2T74R (HIRE) OXHEZTERG. BB - NEHEESMEEEIHTI .
OABL— MEEINDX IR
M—b T4 UFDOBERIEBRLERERYFI—TDBERIERLERISEDFDLDIC, R—bTxUF
DOBESRIDMMEEREZT REUET .
QOEHFMBZEN DX

NYFI—7 DEBLEENEVES PRITESDLVWESZHEAN. R—bTx UZF(CHT S ERIER
DEALEZERY FI—T [CHFBEALTRISEDFET,

QZEHERDAIE - BIF

URIJEFIVEFERL. BSMEEESERSLOAEBZEHEZRDAE EBZTEV. RUFI—TJT
BDIPEIVAY ANXYS - RYR  AVFYVIR — IN—=I VT - = wY 70-N)L F4/)\—
VITFPAR (O3E) ~OBHEZBEF T v I LET,



J7YROEHN - 1568

O PEIVHY HANAVE e RVR e A VFYVIR—IVY—IVT -
J—4wvwy oa—-NIbIdAN—-IT74 R (HBRE) [COW\WT

s JPEIVAVHNIEHUARUTVSESEHT. HEEOHRMANIRIESETT
HTITDESTHERINTVET, KRILR—IADIEMZEDHEIC. [ESTHMEIC
MRELEHD T,

 HBEARERICHULCELVVLAN R ZSZAS2HEEN HBIEIFFEASNTVET,
« ERERLLERIC, 1D ESVDERZEITTHY. FTHHIRSNTVET,

T7VRDEHEF

HI7VRIE. J7EU—T7 Y RARCERZTRVWET,

T7IVU=T7VRARER. REEBDHBEITDSHANIUVCERZFIEHTNE-T7U/R (HT7VR)
EL. ZOERZEFELTYY —T7 VROZHIAFICREL T, RENRXERZYY—T7VRTITRS

ft#dHTY,
(RE=T7UR] [N —T7URN]
A ®w & A D EEELS B & P—
BEE | HI7VR |~ AVFYIR - - D
BEAEE, B @ IY—TFUR R =

* XY =T 7Y RORMIISFOEALEF, BEORECHMICHIIT DI EZEEAELET,

cNY=TFURICHENT. EROMELZERFINBDIch. BEZFTYEE IEFEONERE TS IEZFH
IBTENBDIET, TDIcs. BESDHEARERRS UICESSTYIG |1FDERETDIHEHEREDGET
BN, EEMEOMEEREZBADIENHIET, e, NEREEDHAKERSUICHE
RETHEG IE0EREDOBMHERDOGEEN. EEHEDHEERRZBRSIENHIET,

c RBZHU R T ZLOE T DIeHDEEANY VEFAE U TITRLE B A

« REDEBIRERCIFBINFEEUICEE, TRORHBRIEDNFRINDLE, BROEMICA ST
EEEROSUICERHAEDREICL TR [T 7Y ROFE] OERMTRONBVIENSH I FT,



FAD - AVFVIAELI b FHEEES

vl k)

BFE7ASH RRXHOBEREXRR) (CREZ{TRV. @G ICEDIVTINGRD
DEZEITEVNE T,

[ BT ET ]

ORDECREEF. FEEREROESFNRETER FHIRZSHET.) FLEULET,

QRAIE LT, EEHMEORRICET 3 I LZBMNIC. BIFNROPH SELEMBADKESZ
MEVCHESEZRELE T, L. BIEFNRNDEDBEICIE. DEZITRDEL
TENBUFET,

MFRDDEEZDZIWVWB LU ZDEERICOVTRIET D HDTIESH I F A

FRIEHIR

OY =T 7V FOZRIASF\DREEIG(C (&, HIRZRITEE .

OHMENDREF. HIRHBDOHRD LUK TFHEDITEFICIVERELILBDICRY ET,
BRANDREREEGF. EFEHEOHEERLREDI10%UTLELET,

OHEREENDREREESICIF. FRZRITEEA.

PEIWAY ANAY S - RYR - AVFVIR—IN—IVT - X= vy JO-NL FAN=2
T7A RE. BEEFMEVEHFBIBERICEISMERLTOEIH, J.P.MorganldZ Dz - [EiE
MZRILITDEDTREIHY FEBA. AIEHFFHEZRITTERLTWVWET,, J.P.Morganh5DEE
[CKRDEAAERUICKIERZER - /] - BM I 2 LIERWHSNTLEE A, Copyright 2016,
J.P.Morgan Chase & Co. All rights reserved.




iE Nl K 5C LR IR

OEAMEADENE(CRAT BER

HI 7V RIE, IYP—T 7Y ROZHF\DIREZBLU T, HERRZIPEILAY ANXY MRV R-
AVFYVIR—IX—=IVT - I—rvY JO0-NI FA4N—=IT74 R (FHEE) OFE(HEBSES
CEEHIUVTERETRVLE T, L. TEULTROEAN S, BEEMBOENIEHETRIC—E
IHHDTIEFHYFEA.

- IBHIBHEEMD I N T EEBHOBEAEES Y ITHEAND EEFESRVT &
- EEDBEALENM00% TR &
- BAEMBBOEH(CERAT 2 ESOHIME S, IBHOBRICERSINSESOFHOMENERD &
- BAEMBOEHICERTIRE L — b, BHOBHICERINS BB — MERD L
- ERERER (G5FEHEH) OieFoaid
XFEEBICHVTEF, SMEEEEERLT, J7VRNaBd58E. TEICHIER EEIHTIAN
RE) a2 ERN G FT,
« BIISRED K UM IS HIG U e B ONEMS S IBROBH ICHER SN2 MSHERD &
- BEFFEYEG |1FZFIA UCIEE. Y s EMSOEEITSINER D Z &
- BB RUBESHITYEG [FDRIKES B DOFE
- BEEFCIFBEHITYEE IFEDRBENME T UIBEICHIT DTENNDRE
- BHOBRSBINDEBRIC KL DHE



ZEURXT _ FAD - A YFwIRELT N HEEES

B FROLHER-

JIT7VRE, EEIEDHZEMEASFICIRELFTITOT, BEMEAFEHLIT,
Ufe > THEERAMREESN TV DB D TR BL CNZEBAT I EDBIE T,
EEEMEICELARB LUIEXIF. INTHEEEICRBELET .
RE(SEEEF RIS LFEBVET,

(EREFER)

NHEOEEE. —RICSFPMETUAESICELE L, SRH LR LISEI

PO FELaT. /. MHEDMER. HTEOERRRICE >TEENLET,

PRl 1510, RTHOERTETERES IE, FETOMENFEEND
e ISA(C(E. AEOMREIETELED,

(EEX%ng‘ SEEDAHHEE. SEEONHES & L THREEN AT <. BERETH

SRR 23U D EUBNEDICRBEEZSNET, HAAHEOEEN TELE

880 (E. EEMEN FETIEREGY . RETAEIAD &) E T,

NEREECONTIF. BEBRDMBRHDEN. SZAEDHICHT 2HE
L—hDOEEFDEEZRITET, HANEREEICOVWT, BARNEDRE
L— b HEAEICEARZEICIF. BEMBNTETDERERY ., RETA
ZERACC ENHIFT,

BIC, FIEEOREBL— MMIEHBICKIBICEE TSI LMD, FEECLHR
LT, #ERNICEVREBEEU X IN G XTI,

RBEFURYT

BRENZE - HWEICHSNT, B - RABZBOECEHCKIMBIORIANEL
0. RICIFEG T U THICBREINER T SNBEIC(F. BEMEAN TR
([CTEULY., BHITo > IeBRN RS RS ENGDIET,
HEEANDRE(CF, FBEEEENTRERBAY FU— - URTHHVET,

HYRMU—-URTD

ENETZFECI DICOBAGZTH T DR, MGRRPHHZEEICK2TE
MHERBZH T, SPRHFINBZMEE CTTATERVWTILEDHHIET, TD
56, BEMEN TETI2ERERIET,

MEREMBOZHERE, LELICRESND2HDTIESH Y FE A



IREVURT

%0)1m0)5 ?\ll\\ : TS

OHT7 7V ROSWMEIICEALTIEF. ERERINGIESEI7ZD6DHRE (WLWDTI-U2VT - Z4T) O
BAFSHDEE A

OHT 7V R, KEOEANRE USSR CHNESZFIE CI2MENE VB PELDEGIMISIC
BVTHBRENSZEUCSEEIC. —RHNICHEABEDREMEMETL. mHERENSHEFTESMET
B5|ITERVWIRT., BGIENRONTULESURINFHUET,
NIk, BEMEBRICY AT ADFEZRIF IR, WEDEAH DR (FHDIE & 72D TTEEM.
BREREDBILWNELET DTREEN D T T,

URTDEEFH - —~—

ORI TIE. BHRESNREUVCERY XA JBRBICEATZEAAEICEDE. ERAEHISHHIILE
BEH L UREADEENF(FRABENICOERASANDEZIVU VD - BERZEL. ERAURTIDERER
TIRVE T,

ORFTEUTIE. RBEVRIEEICEATZBIEEED. 77 VROEABEDRENEIRATIDEZIUVT
REZEKETDEEDIC. BREFTINRDIKRTE - REHR EZITRVE T,

OFEREHFE. REMEY R T EEDOBEY)REMEOERNRENED R T EBERA(CDNT., BEBLET,




49« 4AVFTvIRELIh FHEEESF

SE/HR

TEDTSTE. T7VRERKRNBZEET SRAZEENICLHETEDRSITERLIEBDTT,
BDI ST (FHBESFEICHITDFEEER (FAKRICHITIEE 1 FRDEEE) DT - &KX -
&/IVE, J7VRBLUMDRIRNBEEI SAICOVTERRUCVE T FENDT S IE>T7VR
DBEESFREICH IS 2FEEEROHEBZRRLTVET,

77V ROEEEER LN ICEBIREREMBEDHRE DRIRNIZEET SR EDEERDLE
(M) (202042 H ~2025E1R) (%) (2020528 ~2025%18)
20,000 100
15,000 75 598 62.7
W o 0
10,000 - prewesrtoeste votes 50 421— —
20.9 21.5
5,000 25 - m 153 -
< 14.7 5120 2.3 O
0 . . . . orpSs T 1083 067
A A A K18 A A
25 +--97 95 _ A 55 61  gg |
12.4 194
-50
7R DEREE R (A OmAIE
L] - 75 O FE |
-100
2020.2 2021.2 2022.2 2023.2 2024.2 2025.1 L77vh BAH SEEK FEEN BAEE LHEERE HEREE

XBEEISAF,. T7V/ROBRERVRERLTVDHDTIFHIFE A

X T7VROEREZERIE, PEcE (51 ZHEEICT 7Y RANBIRELEDDEHEUTEHELIEDDTH Y. EED
BEEMBICE DV TCHEUCEEEEREZIERDESHHIET,

XT7VROE[EERICBVT, BESFERDDT—INEETERVESEUTDIL—ILTRRLTVET,
OEBEER(ZY T DT —IDBRVESICIEFRTEINEE Ao
QEMEERNEHTERVHRN H2I8EICIE. EHTRERERICOVWTDHFRTRLTVNET,
O VFWIRTP7URICBVT., DQICEYTRIESEICIEF. BHHABICODVWTRYFI—IJDERBBEERTRELT

®nUFET,

MEEITSAICDONT
B & #EZAHTOPIX
SREEM CMSCIOT A A VT VIR (BEHiAd. FINR—X)
FEBEN MSCIZIR—YVT - =T vk - A VTVIR (lEHAF, FHR—X)
BHAEE : NOMURA-BPIEE
SERE  FTSEEFREE, >V TYIX BR<EAR. AX—X)
FEEE  JPEIVAY ANAUS - KUK - AV TYVIR— IX—IVT - X—=wy 0= FAN=2T7AR (AXR—=X)

KIERICDWT

O XA H TOPIXDIBHBE KU BHEHICH D 2IREFFERE. S att J P XEFECE%RA et J P XHRHOEERHT
AT TIPX] EVWWET,) OHNEAETHY, EROEDR. BREOLK. FAREEEHMICETITRTOERN - /OND
BRUBHEHICH D DIZEF I (FFEIZICRAT DI NTDERIG ) P XHELFET, J P X(E. EEHDEBREDELFFRED
RB. EENETEICHL. ERZEVEEA. OMSCIOTY A - AV TVIXBRIUOMSCIIR IV T - I—Tvb - A VT
JAUE. MSCI Inc. (TMSCI)) HBIFUIEIBHT Y. AT7VRIE. MSCICR>TREE. HE., FEFELIND2DDTIFEL,
MSCIFAR T 7V REEIFARTZ7VRAEDVTV DA VT VI RICELTLNDRBIEEDEVFBA. REFBEEXICDOWVTIEF
IHE5=EITELZEW,. [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EElE. NI T1—YrU— - U —FRIOAVYIL T4V ITHABH NIRRT DEAN CHITS N R BN EBOHE2AD
BOZEXRITIRENRIEN T, —EOREFANBECEDVWTERSNCEBR—tI7UF DN T7— Y AZDHECEHINE T,
NOMURA-BPIEEDRIMNEAEEE T DM—EIDEF]IFEHICFBLTVE T, Fic. EHIFEZIEHOERE. T2t GRMZ
RIATDHDTRLBL, TP7VROBARREFCEALC—YEEZEVFEA. OFTSEHRERE A>T vIRI(F. FTSE Fixed
Income LLCICKWIBESINTWSESA VT VI XA TY, BEHMIEFTSE Fixed Income LLCOKNWBAETH !, IEHICETS
INTOHEF|FFTSE Fixed Income LLCABELTWET ., @IPEILAY ANAUS - RUR-AVFVIZA— IR—I VT -7 —
vy 0=\ FSAN=IT7ARE, BEENMBVEHFBTIBRICEDIERLLTVEIAN. J.P. MorganldZD5zealts -
FEMZRIETDODTEHIEE . AIEHIFFFHEZZTTERALTVET, J.P. MorganhSDOEREICKDBRIARRUIC
B EER - (£ - BRI 2T EFFRHSNTLEB AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




Q@I - AVFTVIRELI HEEES

20251 A31HIRE HIBEDEBERULEEDOTH)., FHEOARETE - RIETREDTEIHNFEH,
EAE(MEE - T EDHER
15,000 201562828 ~2025% 18318
B | 13,580
B AR 2.1{8M 12,500 5
i
ERMEOWEE = i
# &
HARE VAN ffi 10,000 10 4
& %8
BELL] -07% m &
3HAM 0.0% A
60 AR 2 7% 7,500 5
146 5.2%
KE=S | 31.5%
5EE R 28.5% 5,000 : 0
Tk 35 8% 2015/02/02 2018/05/29 2021/10/01 2025/01/29
O MHEEfRER (AEh) DEEHINEEEMEE (i) — EEAMRE (ACEh)
X LT EAEMEBOREER (LIF. XIHEEEREEEMEL. HEE B ENERKICI7Y FABERELLLOEHBULTHELTLET,
IDEEHREREMBIOMEERTT, XEEMBOFECHVCERASEEM(EFEHMM) FIEBRULTVET,
HEDHEFR (10,0000 L4740, BiSIF)
EE1 £ ESAEHE: 0 LERNESLAIHE:  0H
%1,ﬁﬂ|%2,ﬁﬁ %3§H|%4£ﬂ %5§H|%6£ﬂ %Lﬁﬂ|%8§ﬂ % 9 %wn&%nﬂ
1478 |15F7R|16F7RB|17E7R|18FE7A|(19F7H|20F 78| 21FE7H|22F78|23F 78 |24%F7RH
o | om | om | om | om | om | om | om [ om | om | om |

FEBREORR

BE I

P B MRS

KOBEE WBAEAHCEINVTERRASHIRELET . HONUH—EDFEDFEEHNRTILOTEHNEE V. FEENILODNEIMEELHIET .

XL, MEERBECHTILNTT,

FHA LA110884R

BERIERK

shimsL thER

NEES 375| 96.9%|A¥-RY 10.0% | TE 3% F = D(%) 6.4|BRAZIL LETRAS DO TESOURO NACIONAL [2026/07/01 1.3%
IL=y7-UvFyb | 9.9%| AL FIEING%) 6.8|BRAZIL LETRAS DO TESOURO NACIONAL 2026/01/01 1.1%

1-lb-B-Y, F0ih 31%|(A7Va7P ART|  9.8%[BEFaL—vay 5.3|REPUBLIC OF SOUTH AFRICA 2048/02/28 | 1.0%
&5t 375 100.0% |1V FRV7-VET | 9.7%| EFEER 7.8|REPUBLIC OF SOUTH AFRICA 2026/12/21| 1.0%
BHIERER FEse | R EYACRY) 9.4% ik 39 N EZE S REPUBLIC OF SOUTH AFRICA 2030/01/31| 1.0%

EfR 96.9%|FE77UN-5V K| 8.4% AAA - |MEXICAN BONOS 2027/03/04| 0.9%
R=3VR-Z0F |  7.1%|AA 27.3%|Mexican Bonos 2026/03/05| 0.9%

AV R IE— 7.0%|A 41.4%|REPUBLIC OF SOUTH AFRICA 2035/02/28 | 0.9%

I39-LTI 6.4%|BBB 29.6%|Brazil Notas do Tesouro Nacional Serie F [2027,/01/01 0.9%

Z0ith 22.5%|BB 1.7%|REPUBLIC OF SOUTH AFRICA 2032/03/31| 0.9%

&5t 96.9%| &5t 100.0%| & &t 100.0%| &5t 9.8%

XARM R DLL RIS, FEHFR— FI2)AITHTBEDTT,
XABM RIS OVTIE, BT EDELETRA UM TEELCHEHLTOET,

FRUNEEDHER
LI7Y RORYFI=DIFIPEINTY TNA MR R AVTFYIRA=TII—=IVT 3=y HO—1NIV 54 18—Y 774 R(ARE) TF,

WAYFI=D BI7VFR
60%
206 20.9
30% 51 44 116 99 122 110 TET 22 10 92 83
0% ___¢__¢_—_¢_ I \ \ | -¢__¢——
—30% | -82 -90 27 37 02 07
-60%
20164 20174 20184 20194 202045 20214 20224 20234 20244 20254

7V ROTERNRE E. TH R B REEREMBIOEEETT, AUFY—DOTERNRER E LERVFI-DOT-RCEIEFLHNIFHELLLEDTT,
20254 (31 A3 BETORERERLTVET,
BB VTFI-DOERIEIHETSEFRELTERELTHD, 77V FOEBEARBEERLELOTEHBDEE .

FREHOR—LR-IETERRRDNFATRSINTVRIEEHHIET




¥ﬁ e ¥§&*4% - IMD - AYFYIRELI HADRES

B i | RIEBEAZTABMAEE1ORME U TRFGERHDED D

i & | BAPARNBOREXHOEEME (150572Y)

£ = | BEEHNEDBHEE TICBIAL T,

RIKEAIZ1O8ME U CIRFTRINTED D8
i & | BREPARMHOREXHOEEMER (1505720)
£ = | RAIEUTHRESPAZMEHLSEEL CSEEXEHENSBTILVULET,

B | B RN > >
1
=

Za—3I—JFEEES . OV RVAESESIFT. Z1—3—JFEOY RVORITOVITNH DHRES

o =
ARMBER | ) o sqmrOm. feaits it ESEatcOHabE TS,

FRICE LT, F#3F30DFT ERTRHPEDEHFHRENT T LIzHD)

FREYE B o pmatic ko CRRABBANBYUETNT. <bU< AIEAICBEEDE T,

20255382981 5202549830HF T

WA DIE2 R\M #THICEMESEEEZRET 2T EICKUERINET,)

B & &l PR | EREMECEESEZEMBICITRSILOHICKODEEERACEHRNSG U FET,

TRIEGHE PIEFCSIT S5 |DEIE. AERBEEIDELZOMPOZFBEVEE REVREICSITS
IEBRICKDMBORRHEKCIREEDBF R RSVCETDZEUICET 2EES) IHELUCES
[ClE. BA. BEOPAHDZMIFZRIETDE. FTICRMIFIBADBALZIET CENHHET,

BA - REFARMT
DHFIESKUEEU

5 £ B B | 2013%F12828H52028F7H5HF T

ROVWITNHDBEICE, FERMHF. BHICERHEOROZER L. ZERMEGEDSR, EtZ%
L. BRERTIERTE (BLER) H'TEFT,

« ZREOOYNB0ROZTH T EEBLBE

B £ B B | CJPELHAY ANXYE-RYR - AVYFYIR-IN—IVT - X—vY JO0-NL FA4N\N=Y
T7A R (ARE) IHESNCES

* (EFERNZRNT B C ENZHEDCHBENTH D LRDDEE

* POZEFBRVEENRELICEE

S = B | %7858 (RExBOBEREXEH)
F10. WEHBEAHCEIVWTRBED DB ZTRVE T,

IN @ O B (D %UrYRCE. [HESEREI—R] & [HESTHINI—2] H'BUET. BH. SERLTERI—IBLV
I—2ZCOVWTRERZEENBIETDT. FoartCHmant T,

SsEE DR EE | 5000EM
N & | BFREDHEICKIVITRL, IR—AR—= (https://www.daiwa-am.co.jp/) [CHEEHLFT,
E R g s = B BEHRDIOEERITER L. RMERRSEZHOD UHBHRVEWETERICSEIILET .
= T | Fl. BFXMERRSNEBEICE. FEDHACIIZMLET,
L [EHRIREFFE S UCEIRDNE I, EESER. e AEAGIEOERIESH ) FE .
= o o @ PNEHRINFEST B L —EOBHZEI UTTBECNISA (D BB EIEERGIE) OBEANREBZYET,

AT 7V RFE. NISADRRTIEH Y FE Ao
#2025F 1 BRFEEDBDTH Y., BUENWESNICBEEICEEREINZBENH I FT,




¥ﬁ e ?&*’1% FAD « A VFwIZ LI FEEES

J7RDER - #iE

(T7VRDER)
BREENEENICEIET &R

BABFHE | MAROERSES S EBIERORE IAIBHOREL BE W TEONETT
ERHEBRE BUF A,

EAEN BT E CRIENICRIET 58

& R FE50,66% EREERAORED, 04DERMEOHEENEICILCEROFERLT
(5 5 % 8 ) (BE0.60%) BIBELET, BREEEAE. B LENDLOBEHE RRENET.

N BV 7Y ROBAEHE, RRAAOTFAIEE. BEEHAOHE. SRS -
| 50 285% 273 EOBTERE, SRANDRID, BEDIONA, DRAE B
e 02855 SEREBSEREROLN. DBNCOT7 Y FOBE, BAKORIERS
g2 #%0.03% ERHEOSE. SRAID SOBEORGONHTT .

ZOMDEA - 5 2) EENY. SOESSREOSRSEIAL, SO - 173 H5I5CE
F o8 8 THEA. AEENECRET S BOORASEERHECCABLEEFT,

C£1) NERBEEADES] (13 BIEHBEREERCIENDHIUET,

(E2) [ZOMOERA - FHE [COVTE ERRREICKIRET D), BHilChE, HRESZRI LN TEFTEA,

MEBABFHRCOVT, <hULIFRFERHICBHEEhE T,

MEABEERDEFIVENSDIILLE. B EHREORIINON B TH (REBDBERERE) SLUBEIREIHETR TIHICTRhNET,
RFHRFOGEECOV TS, RAPESICHUTERITINDT, "nddIen =Rt

(Bisg)
- HERRCEHOBHCHRASNE T,
* UTFOXRG. BAKREEORRHNEBORETHY . RUEFICLVEBRIBENHIFT,

S B B B #
) fic B | iERESOMAR | BESREEUTERY ZBOESICLT20.315%
BE (B KOS OBER | ERSLUMAR | BEMSEUVTERY #E (B BOLUEEBOEE GER) 19U T20.315%

CE) FRiSH. BEERIFERS KUHARIRINET,

MO ERERIEIRDER LB O LIBE(CIE. DEROBEN LR ERBIBENHUET,

¥ EEEE. 2025F 1 ARIRAEDDDTIDT, BEENWESNIIBEEHCE. RESHEEINZHBENHI KT,
KENDB BB LS ERBEBUET,

HBEZOBIRVDFHBIC OV TIE, HBEBFIREICCHEIBSIND I LEZSBEHLE T,

i T -

HREX (0+Q) | EREEBRADOHE O | ZOMBRAOLE QO
TAD - AVTVIZAEUI FEEES 0.75% 0.66% 0.09%

| OHREIRE 202367868 ~202447858 T,
| ORREAROER - SEICHh o BAORE (RAICLT, BEFHE. FEEIFRRSLOEMISEG Hiz |
L BHEFTAL) 7. HPOHIRBEORICHIPOHIREME (105Y) ZRULHTRULE (X)) TY, |
L OKEHBICOTF LT, NRBBEOERRSEE (24 ZIBTSL.




