JpFR-AVI=YI-IN5YR-TFYR
(BBAyYBL, AERER) (58 UBh, AERER)
(BN YL/ EATRED) (BBAy 5D EATREL)

EMERE N BEES
XERBL LI BRI BEREL TRIRDNET,

RAEFEHAE GEKERREE)
2026F1A21H

AXE. @rEmINE A (BBI23FEEHE255) B13KOMEICEISERIN IEEDFEKIC
N ftEh3B/REE BEREFRE) T,

KYXEIIPDPB[SAFRALE—=I NG X TR | DBEEICDODVWTIR. RS £RE S
W5 EESEDOMEICSY . AMiIEEHEE422026 120 ICHAEMEREICIRBELTHY.
2026 F1H21BICZDREEDH AN EL THEIE T,

¥ 1 F B KMT7EyMRIXCMEAEH
KEREOEBER®R DR #F &
KEDORIEDZ RRETREAXAOA—THIE1S
I EHENEL

_ EZ\/ v .
EMEICHT AR LUH)EEA

K7 BYBIRIA U

Daiwa Asset Management

<&S5M0511820260121 &



F—# [REZF1FER]

M) [727> FD&#]
VX TF AR eANUHE =V e NG RTr U N (AN U L EERER)
DX T ANV E =V e RTUR s Ty R (AN VH S EHERET)
VX T A eANUHE = e RTUR e Ty R (B Ui L 4 R R
VX TR eANUHE =V e RTUR Ty R (BB THY 4 BRRET)

(FELD LLF 77 R EWoEE, ERE2ZBHLTC, FREENFREHELTHI O
& sz—j_o

(HF2) Eitz., ZTNEN TEAR~y Ve L/ BEKREM ], TAR~y UH Y EHEMREM] .
(B~ U7 L/ F 4 ERER ) TAFR~y UH 0 A BRERL LW 5ARS
nET,

(E3) T~y R L/EEMRER, A~y Vb JEEMER ORE [EFER
ERI L LET,

(E4) TAE~y DR L HEARRER ) TR~y UH ) A E 4 BRER ] ORE T4
4 [EIPRER L LET,

(JED5) ERRoME VxR e~ HE =V e RTURAT7 R ELET,

2) (NEREEAZRAFOMESE]

BIRFES SR RRE GUORY) OZAE T,

EABMAEE LR S, b LEHREICHSNIEIRMTEIH Y A, £, RS
o b LSEHRICHEN D TEDEMBM L H Y A,

77 v ROZHEMEE, . RAEOIRFICE T o158 (LU HHRE) LvwnEd,) ofl
EDWA 232 0T . ZEOIRBEIEL, Rk [(11) MBI 2 FH) ([CREdi0REHE R
KOS O P AL 1A PR (HARES 2 RICBUET S TAME IR 20,
R 2 Z D, LIF HREBEEE] SWvnEd,) OIRE DRI E TS ns 2 L
WCEVEEY 4 (UF, IRFAEEICREEEITRLEHSND IV EE L% mEL TR
Bl L0 ET), Bt RS2 BRVnEEENHLLE2RE . YIREZE
W LN DAL FAT LEE A, £, IREZRHICIIIERA AL OIS Y
FHA,

mB. ZEA L, FREREBRLLER/LVENFICL ) RIS ERITT o6 eRE, &
AL B ARAEZR > B Re4h AR AR~ DR DOFER, 5oy A ARAESR ) & LA A AR AR~
DIEFLDFER, AR DO BRITOFEREZITRDRNED L LET,

Q) [H1T (FEH) MmEED#%E)
K77 RIZOWT10kHZERE L, &5 T40 kM % LR E LET,

4) [H#47 (Gtd) ffiH&]
1 54720 BUS A AT B o2 A oL UEmAE & L £ 9,
FEYEMAEIL, ISR ERIT TRRICBADE T I W,
KIT7TEy h~3P A MEASHE
By (a—LkrZ—)  0120-106212 (EZEH D 9:00~17:00)
== https://www. daiwa—am. co. jp/

() [HAFHM]
IRFERALIC R 2 BAMFFOHIAFEROERO EIRIT, 3.3% Btk 3.0%) &e->TWE
—é—o
HARI 22 FEBOBHRFIZOW T, IR ICBMEDE T S0,
HOAFERHTIE, WEBR KOG HER (LT THEBE] LW Ed,) MlsnEd,



Bl E 2 — A OIS DB A O B OFRIZIE, FIATEEHI DD /A,

(6) [HAAB{T]
e athicBMahE T,

(1) [EAHAR]
2026 4F 1 H 21 H226 2026 4E 7 H 17 HE T (k& HHARIR)
(ETRNCAEMIERRHEAIRE T2 EICK VBRI ET,)

8) [E:AERIKIZAT])
TRLICBHE DT T I,
K7ty b~32Y A0 MEEH
WS (a—Ltvr2—)  0120-106212 (EFH D 9:00~17:00)
A== https://www. daiwa—am. co. jp/

9) [$hAHFE]

ZASHED TG HIAZ T RGN ED 2 H (Kb L IE IRERICBREDE T SW,)
£TIC, BUSHAE (REHASEE, FIATEEHS L OHAFERNI I 2 HE B IS S
TORBOGIHEEVWWEY, UTFRL,) ZRESHICBN TS bo s LET,

WRFEAhIE, A HUGHIASZAT BICR T 2 BUFHIA GBI OMRBUIF Y 3+ 5 &% 4, BIMERED
Tabin s B, ZEStEORET 2 NEARKH LT, ZESEORET 27 7 > FAOEIZHA
AHFET,

(10) [#AHUIRIBART]
ZRMHEDOBSHIAZ X, BUGFHIARE 2, HIABSATICB W T Y b & LET, HIA
BARIGATICOWTCIE, mi(8) & &M F XU,

(1) [HRE#HEICEY 5 FHE]
REHEBIX TRED LBV TY,
A AR RE IR

(12) [Z£nith]
U FHIIDH D FH A,



T8 [77 > FiEiR]
F£1 [772 FOIKR]
1 [Z72 FOMERK]

M [77 2 FOBHRUERMERK]

BT 7 NE KEZPLE LI ROMRE TOMEFRICOBEIRE 21T & & bic, #H)
FICECT R 2R U, BREMEEDE R NR & LE LR Ok 2 O & L TEM 217720
iﬁ‘o

—ALHIE AR EEFEH RIS L Dm0 - BIERKSIE, RO LBY TT,



[ELRPaE

[TpFRAYVT=Y ISR TPV R(BEAYIEL BERRER)]
[ FAAUT—=Y ISR TP RBEAYIHD,  BEMRER)]
[FeFRAIT=Y ISR TPV R(BEAY IEL/ E4EREE)]
[JvFAAYT—=Y - NSYR- TPV R(BEAY IS, EABRERY)]

ETTRUOE - IEANERIE 1S ithis RENSEE (EOESR)
# =
BT RUBE - LI
RENERE
w8
FOfthEE
IEMNEUGHE P ( )
HEES

() 207/ FHEST IARIMEEHIRRLTVET.

BEREDR [T AAIT=I I ISIA- TV RBBAYIEL BEMEL)]

IR R EE REHE T e 9EERE
Lt
dJO0-—1UL
—i F£10]
S (L%
=TIk - B
LE wea Jp=i—
— ) &b
i}g F£4(8) e FFUE
e | |
EDfthilF #6[E .
e WEFET L (BE) FIF
( )
= FtEF=F
TEhEEIRIE %120
(m'gﬁ) ZoAz Eranzt
FIUA 5 =L
=™ A% ’ 27YX
HEES i
( } Z0ith (chER)
HERSEEY () .
BERHEER IR=Iv7

GE) 407/ FUBAT DEEE S EEHEIRETLTVED.




BERERR (VT AAIT—I I ISUA- D7V R(ABEAyISD,  BEMELR)]

EENREE

RS

S e s

#at
—5
AR
VAL
iz
8
N
i
Z O
oy hE’t%
FREIE

ZOfthEE
2RSS
( HE#ES
(k. {Hi3%)
e
AEESEER
HERTESEY

4[]

F6eM
(BR)

F£1208
(#A)

H&

gt
)

00—/
(FLE%F)

B*

JFE—
JFEUE

TrPuE-FT-

TP

(

&b
(777 FOSE) 3.)
ECEHRTEL

=L

(ZF) S77 Y FOEST SEEESERBIETLTVETY.

BEREDR [JrFRAUI=V - ISUR-T7Y R(BEAYIEL E4EREE)]

HEAREE

¥zt
—fx
KBk
REER

—R

i

Lanl |

T OfthilzF

LTy MR

( )
oS

TOMFEE
AT
( HEES )
(45X, i2%)

HEES

( )
AERIEER
HEESEER

F6E
(RA)

£12
(BA)

H%

Z ity
« )

IE AR

Ja—/Ub
(FGEF)

FIUH

chiff B
(vhsk)

IF—=d

44 =i

TFR-FT

TFX

&b

L

GE) SOF /RS T IMERS ERET AT LTVEY.




BHREDE [JrFAAIT=Y - ISIA- TP R(BEAYY aﬁbfﬁdlﬁl&!ﬁ!)]

RE R REE RE S i I
e AO0—JCL
— £ 1[@]
*;Eﬁ (B6EF)
oy FY
" 4@ SFE ()
Ean | R
TOMeESF #6E .
?uvwhm% (BE) ror
RENEERIE — TEr=J
TOMRE (8A) GRS
FOR(RELAESS TJPVE-AT-
(%ﬁ?ﬁ%J B4 e IrYR BL
HERS S
{ } FOith (hEE)
() YO F/FEYY SREESERHIIBRLTVETY.
MBMER IS LT D TAB~y U 1, A TOERY A7 I2xd 5~y VOFEETD
WLTHY ET,
(E1) PALDEDOER
AR - (HA R WH., BEINTEZEEN OO E LTREIEEIN, TO®D
BN BN EIT T ebivienr 7 R
SE I — R EINT-T7 7 RTho ThEFDRIBIMBENITR DN
WERDIEFEMPE L L HICEH SIS 7 7 F
BExrg |[EN Him A EEIIREETOR CLTF THEmAES) LvnET,)
s WZBWT, SAAEPEIC L B E A2 FREIGEDFZEMICERNDOE
PEATRRETHEORELHH LD
4 Him RESIZTBWT, MHABEIC LD E DRGNS N EEN
N DOEEATRIR E T HEOLELH D H D
N4k Hi REZICBWT, ERNB LA DOEEIZ L HEEINEE
FEMNCIRR ETHEORELH D LD
Bkt R B RESICBWT, MABHEIZ LD E-DBREIS N EE N
GPE R EFIR ETHEORERH DL H O
73 Hi EEICBWT, AANEPEICL D E- 52BN FEER
WE AR ETHEORERH DL H O
K@E&%(U~H L EHEICBWT, MABEIZL D B2 HENENTEEN
~) WCARBNEREE LD AR K OVREERE 1E N DO BEERIES:
%ﬁ%kf%%@ﬁﬁﬁ%é%@
E DAt PE RESICBWT, MABEICL D E- D REIIS N EEN
_%ﬁ\ﬁ%\fﬁﬁ%ﬁ(U—F)M%®§F%ﬁ%&?éa
DR H D H D
(G PEH A Him A EE B W T, R 2R, AEERE (V—F) BXY
EDMEPED 9 HEEOEPEIZ L D BEEINE & SZEHICIHRIR &




(

THEORENH DL D
AL XSy MMFE (= %— -~ IMMF ZOi&EE 2T 57 [2EDDHMME
= A e T
7 R)
MR F (v3—+ V[ IMMF % OiE= 2T 280 IZEDDHMRF
F—" 77 K)
ETF BB RE M O EIE NI DA TH (R 12 B4 480
) 1255 1 BB XOE 2 BIUHRET DEREEETER LW
(CHBURFRIFEE S (N 32 4FRVEHER 26 5) BB IFRD 4D 21T
HET 5 F R E(Es
e Ty 7 28 [HamAEEICB W T, SFHEERIGEES T2 EAREEZ O ST F
DiE#ERHDHH D
ISt Hi REHEICBWT, HEHICH L THEREEMET 5 2 L35
5 L b B Rk A B D VITEA FEOREH L H D H D

1 2) YLy DEHE

PG R | KRR, T/ NRRBEMEICH I E LRV TRTO LD
EE R Hig REZEICBWT, & LTRAEKKICERET 2 EORHELH
5HD
o NRIRE MAESICBWNT, EE L TH/MRRICERE T 5 B O
D HD
e e NME, HE. TOMERBRMECH TEE SRV TRTO LD
INE Hig REZICB W, BAEF ZIIEEOBIFORITT 5 EE
(MG fE, BUNPRGEE . BUMHBIE, EEEEEEZ 52 E3,)
ICEE L THRETHEOREDRHDH D
(AR Hi REEICBWT, BEENRITTHHEICELE LTHRET
HEDOREIHDHHD
EOMER |HighEFICBW T, MEEITHEDSOERICEE LTH
ETHEORLMEHDHHD
s % 7 VB A EZICBWT, FRIcZ LYy Mkt L CHfEREHE S H
Ty M XBPDBD
% &M
NI Hin RESIZBWT, E& L TARIIZERE (V—h) IZ&ET5
EORHEHIH LD
= DAt PE HimAEHEICIBWT, F& UL k. REERE (U —
N DAMCERET D EORENIH D H D
(& PEEA Hin EFICIBWT, BHEELZRENRETL5ORENH
5HD
EPEMR G EERERATEICRNT, HEEELZRENSRE L, MALRICD
oy [ E Y W CIXEENETHEORENH D H D
EPEMR G BERERATEICRNT, HEEELZRENSRE L, MALRICS
o3 25 SR NTIEL, EEI R AR 217729 BORHENH LB Db L < IEHE
EMETHEOREN2NHD
R (1 [|] Him i EEICB W, F 1 ERET I EOR#ENRH L H O
(2 [A] HinlEEICBWC, F2RETHIHEORELH L H O
[ 4 [A] Hi AEZEIZBWT, FARRET L H5ORELIHDHH D
6 m (FRA) Him L EEICBW T, F6EETLIEORENRH L H D
F 120 (H) [H@AEFICBWT, #1210 (H) WRET 25808815 5
D




H % HinlEEIZBWT, BARETLZEOGEHELHDH H O
E DA ERCEMEICH TEE S R2WVTRTDOH D
PeE RIS |7 e —o3r Hin AEHICBWT, AEEIZ X D EREIE DR OEE %
ik FRETHEOREAHD LD
HAR Hi REEICBWT, MMAEEICL D EEINISENEAROEEE
FiRETHEOREAHD LD
bk Hig AEZICBWT, MAEEIC X 2 BEIEE LKk 0 &
PEZ IR E T HREOREHENH D H D
P Him REEICBW T, MAEREIC X D BEE IR ASERM Hilsk o &
PEZ R & T HBEORENRH D H O
7T Him A EEZICRBWT, HMABEIZL 2HRENENAAREZRLS T
T HIOEHEEPIRETHEORLRENRH D H D
T T =7 Him AEZEICBWT, MMABEIZL 2RENE N AT =T H
O EELRPRETHEOLELH DL H D
SHEEP S Hig R EEICB W T, NG EIC X D REINAE DS o K sk oo
EEATRR ETHDEORENH DL LD
77U T Hin EZICBWT, MAEEIC XL D2EEINENT 7 U 7 ik
DEEEFRETHEOTHLH DL LD
T (R Him AEEICB W T, SANEEIC X DRGNS 2N o U 31 sk o
EEATRR ETHDEORELNH DL LD
v — Hi RESEICIBWT, HIABEICLIBREEN =~ — T
ik CHriilpk RE (M%) OEEEZFRETHEOREHLH D
HD
REERE 7 7 2V —7 7 VHRAESEIIBWC, BIREEE (V7 R AT - 77 X
N DHBEEEINDbDOEREET,) ZHREFRE L TERETDH D
%)
Ty R e AT e | BEEEEOERICET B FE2RICHET DI 77 R
Tr R FT e TR
PR =IO i oR)) HERESEIZBWT, BBEO 7N~y DERIZ S OEIEICE
v XD~y DEATR D BEOFRHENHDH H D
2L Hi AEFIZBNT, B0~y VETRDIRVWEDOTENH
HHDFEFNIBREON Y PEAITR D BOREL 2 NE D
%5 A |H R 225 B R ESICB W T, R 225 [CEBIT A EHREL D ST 5
T I A DR H D H D
TOPIX Hi REZ BT, TOP I XICHE#+ 5 @EMHELZ D S
EORHEHIHDHHD
= Dt FEEK Hi A EEICBWT, EibA o EE) 3 5 EH R % D
STHEORLEHENH D H O
iET 7SIV i RN i1 Him AEZICBWT, IRERMZ~y ¥ BB, b
PINCHEE ZAT72 9 & & BICAREH - BESF~0EEE L <X
O E) (—EGOEENY L IIWEE 2 EAET,) 20T E
DB H D H D
ESEERRCALERiT] Him A EHFICBW T, HHESOBRE F 72132 OMFEER 72 40
A NS Z B R Y, BAEL T HREE R GRUE(NAR, fEIEM
A, IS Bl A Ss) OfE R0 T BEED, BRI ISR O fiic &
DEDOLND EDFHFICL > TRESNDIBEOREHNH D
D
By va— MUIHRREEICREO T, Br S - va— MRIKIC XY I 0Bk
Mot Bk |20 &4 56 L IEREDOTHICAS SIS < WIS DB R %




DHDETEDLHBDDHH D

< Ot Him AEFICBWT, O 5> 5 ERITBT 2 BHEO W
2 Ha%Y LWk 2 8 2 WIITE FE DR H 5 b
D

KRV « RIEK S OERICONT, <bLIE, BHMIEARGEEHE O H— L
— (7 KV & http://www. toushin. or. jp/) & TS T IV,

<fBREAEDREKE >

c Rttt ZESHEEAED I 2. K57 72 RIZOWT 5,000 B EZRE L L TEEE %
BNTsZtncEEd,

- TRttt RS EAED Y 2, REREEATT L ENTEET,



<77 v ROFE>

@ KEEPDEUHROBKR D LCEIFICHBUSBZETES
EEBIC.EBINICEDEREREBLET,

MEETICiE. DR(FEEEIIS) ES4F Y.

o HRDR— b4 VUABEICHE TR LITORHERELLET.
CHKEOARHEILEPDICHEANET,
ER/EMOEENST FO—FTET70IT AV FEEREL. EEFOBL i E

EELET.

o BHFEOR— LI+ UAREICH-TIR . LITFTOLHEREELET,

s P AV TFROR L P P O—FIc L THIAERELET.
SrEBEICE U TRBNCENURZEERUAIONS Y AEEBLET,
NAA=)LEBEHFICRET A AN BUEY,

BRIE T FANANIT=I e A IRAT =R A VT —F3
FILUSFYRBRU IV FTANAIIT—=Y e A INRZT— >
UK-USFvRHTRVNET.

O 7MLV RFEOARRBEIHFCERIVE) [V F A=V INSIARTFIR
(ZI3A) | mBULTERAETBLET,

B FRNVT=Y 2 NSYAR-TPUR(ZI32)COVWTER. [RERR TP FOBE] &
TEETIL.

P FRANIT =S DA DRI =X oA VT —=F 23T USFT v EEET
T FANIT =Y A IRRAI=ZUKUEF v BIZDWNT

VAN F=I DA INRZ =X A VI =F 3N UETVEB LTI F A AT —
Vit IR AG=ZUKUETF v BRI, A T= T —FO—BTT. BT IL—T11.
HREHOFIT TEBASHELTHSNTWLET,

10



[(BEBAvIRBL BERRE [AB8\vIYHY BENRE]
[BEANYIRU/ FA40REE] [BBANYIHY FAQRE
BIDADDIT7VRHIBIET,

SENIVEL - GEMERY | A8 N\vIEL  F4EREER

OREEHUAIEORTZHDRBEAY IR ELTITEVERA.
BEfH BEENOREEEERTFT,

BEBAvIGY JAERREER | A8~ vIHY, F4OhEE

OHERREEF CRFILVR) OB AZRICHUT. FRIE LVTRRILEY AREVOBENE 1 Z{T85C8
LU KRILEMORBEHIAIDEREEIET.
IERL BEERHUAIERSICHRTEDLOTEBUEE A,
KRR PHEVORE Y JETE S, BAROSHNK RLOSHEEN S ICE, SFBESIH
ALY BEBEESICSOTIR TSILIAMBAT I LOBIET.
BEHE D7 RICKRVRTUADREN ZBFNTV AT LICEERT BURIFHE Y. <hHUL[EH
URZ|ECBRTEL.

BEEHICL TR IABAYIBL/ RERRE] Bl IS/ RERELY] [REBAYIRLF48
AR (R~ YR FAERBE|OWINH OSSRV EGSEEHHUFET. <HLLIFRTERELIC
BESHETEV.

2P RO

YT FUFR. LUTO2EDEEERIEFICEETS 727070 TY.
o NEEFEIISEECT. RO EMBICBTALET.

BEAIBY,
FAERIE

(%772 K) (RIEHBT 77 K]
p RS =
NSYR-TPUR |
Ay SHEIRREIS G FILR)
AR frigrale T
-7 .
HERRL
vIBLS [T FRAUT =Y
ﬁ;f:@’t;éﬁ" Hﬁézrt-:?-yﬁ
i gaz J

HERANBRT 7/ FICOVT, <hHULLIE, ERAERT 7/ FORE | ET8BE TS,

11



HI7PVRG EREORET. BENRETINERALHFORALGZESMUICHIFTS
CEEREELFT.

LYREBE%. ABOENREFZEBINRELCEE MROB/MEEENFEIND
EE MEDEBICASCEEFBOUICBEMEDRRICS TR 77/ FORHEL~3.0
EREMTRONBVWIERBIET,

EREEFER

® BN OEREEHEI . TEVE R .
o HHEERIFNORESSICR. HRERITEZA,
O NHIEREANDIEHTSICZ. FREERITERA.

12



[(BERRE](EF2E. [F4CRER] FF4OREZ{TE,
IR A BECHFHCEDVWTIRB DD BEEZ(TENVE T,

[BEERRR]

BFAF25BHLUVI10A258 (R2B0ESREEA) IREETEV. NS E A8
BEJVWTRBOSRETRVE .

(GE) S| NMEEER. 2024 F10F258 (R BB SEEREH) £ TELET,

[DECAHE]

O SENRED. ERIZBEORUSNEEAEE IERESHETISELET.

O FELT EEMEOREBICHTACL2ENIC. RYSOHODH S BERFHROKREE
WEULTHESHEEAELET 2L EASRENM P AORSICE. HRETEhRLNI &N
HUET,

HRFOAREOZ VB LU FOFHICOVTRIG 2bOTIEHBDE A

[F40REE]

#811.4.7. 10A0E258 ((FRB0DESRERED) ISREETEWV. NS5 EiASHI B I NT
IRBOFEETEVET.

(GE) 1NN, 2024 £7 5250 (RREDBESBRRE) ETELET,

[SBESHET]

@ PESRTT. ERBREORNSSISEFTHE HERESHET.)ZLLET,

O FUELT. B REORYSNEEFPOICHRTACEEHILET. BS.45£10A0
EHERICOVTIZ, fE i REOPH SEEHEKEIC LU TERSHTFRETIEE M
LTHETIBESHBUETLEL. SENKES LV HAOBS(ICE. SRETEDBEVDC EH
HBIET,

(18 J2R 3R J4R]sBlenl7RlarmJom 108 11A] 125

v v v v

5 B B 9B 9B

¢ @ ¢ 9
e mae

* I NTEENEEGHBIET,
# FRRRAA—VATH). FROFSEEDZLLSLUZ0OERICOVTRE. FRIETIEOTREVE A,
#HERH, WS EATHIB IV TERESHMRELFT. 650 UH—EDRDSEESNRTS

LOTRBYFETA. FEEFZILDODNBEVESEHVET.
#I7/FOBEFFIEBLE T HETE. FAQ@UHRESNTL20OTEBY FEEA.



[N EE(ICEH T HBEFIR]

OLEHI. M EOFB LR, HEBROHAENSIILVONETOT, JEEENMTILONS L,
ZOEHPLS . BEHEETHIET.

AREE TSRS
%l it D
hnaq A i \ )

O EEF. GIRMMPCREL DG (ENFEREOESFTURS LUFHRESLTED) £8AT
HUONBBSHEUET. ZOES. SHARBOREMBZFHRARBEE~TFETILIIEVET,
Tl DEEOKER, HTLEHARBEBICH T2 77 VFORGRERTHOTRBUEE Ao

(BHHRMRICRELRBEBATILONSIES)

(AEREBEr SEEERN ERLEES) (AR SEEMmMAN FELCES)
10,550/
10,500/ . 10,500/
S0H 1008 .
5
#30rd 10,450/ *. 10,400/
*500M *500M ESshE g
(3+@) *450 (3+a) @ 20M -
(@+H2) *80F 10,300/
_________ o . - #4208
(E+3)
RS =1 1S LHRNE RN LR NE LHRNE
ST oot SHECH Sracte
*HE IR *SOREEML * SRR * SRR *BOREEMIL  *HEEH®m
450 S00f 420F3

5000
(EHERREF CEREREOESHIRELTIERIR G0N EREROERBRSFCE I EM BT TS UPONRIREETY.
AEER. SEAHCETE. AENRRrSELONEY.
# PEliE- A= THY REOSEGFHCENORETEHI DO TREVERADTIERETE L.

@ FEHED 7 DR MEAIC LTI, HEcED—EhE I 280, REMICITTHEO—BLREUICHES TS
BENSBUET. T7 2 FIAEROERYRICK. 3 ilE s EEETEROE EH NS STBSBEE T T,

(FEEO—-ESIFTEO-BLRLICHYT 388) (HREOLENFTEO—BLELICHEET8E)

= g
T e EEE N S
. |TFBREE] e mEes | EALES
SRR coao—ma . |ERaRR)
BELEpman, .
RO SEE EOEMIER mEE o
WA G Fthik TENRILET. A @ FihiE
. Fr.mFbREE .
B BREH | plane)Es B EHiah
TR e R (S & (HHERITH) ERlE
BUET,

EESEE - HRxE@REC7FFOMAGEELESRIDSOIESETY.
AELRT - B cEETESB I SONEETYT. TE#ROEASOE cER, nHiLFEE (55 iE) O

(HRlZER) HPLET.
EEEOESCHTSRBCOVLTRR. 4 FRESRUES S/ ER EORBLESSHTEL

14



<EEXRNRT 7 FOPE>
O, HAEFERFRE R TOFRIESSODOTHY , BRLRLGAENDY 7,

DIPFFRALH =T - F B Ty LR e B Ly —] BETTSH [PrF % -~
VHE—V U NG UA R T R (2T R)]

e/ Tl | TANT v FREOAMERERES K RV

TEEEAR | KEzZEE LKL ERE TERRENRE LET,

EHOEARTE | PRANZREFEMEOMEZND Z L2 AN E L TEREZITVET,

Tl ERE R OF L L TKREZFLE LI HROBKA L BRI oEERE L. BEYIC
LI-EFEEEDREZBIE L £ T,

QOFEEEIN U T, MR EEORE R EAEHIICEFT L EJ,

O DOR— b7 4 U AERIZHT->TiE, UTFTOFHEZREARE LET,
*l@ﬁﬂ%ﬁ%$®:ﬁﬂﬂi?

B/ EEOMENOT T —F 57 7 U H A BV R E

b ROV A RE LE T,

DEHDOFR— N7+ VABEREIIHTZ-> T, UTFTOF#HEEARE LET,
TP UHERAENVRGITTFEDOR N AT v e T a—F X o TEA

PEELET,
c REBRELI N U CTHEEINIC SR ) 27 CIEHY AT DNRT U AEET L
i‘@—o
A A=V NERICEKETDHZENDHY 7,
REH 2024 4£5 A 20 H
& R A PR
REH 12H31H
Ay JERIE Ul — R 21TV E T,
7272 L. fEROSEIAE DI WB IO O&HEERIET 20 TIEH Y £H
}1/0
PR N A EHEEIY, SUEERNGRET 7 R bl bhE®A,

Zoofth, EEHRMH, LR, FReMEICET AL, AiEFTEEE

?@ﬂ\ﬁﬁﬁﬁﬁﬁ%ﬁﬁﬁﬂowf%\é&%ﬁ%77/kﬁ6i§%

bhEE i,

MY T R e~ H =V e RT U e T7 o RN D YGRS T 7
R OME FERREEDER 0.645% 708, KT &y b~V A by x )
R e~y HE = e e RAF—RX K U I Ty K biLET,

H A FECE -
Bt DT R e~ =) e fNRAE =X s G =1y TAT—
peg R At VX FR e~ H— T e fRAF—R e f L F—F T aF N I Ty

8
VXFTA AN HE =Y e o RZAZ =X K VI T v R

Q@ #AY v —R—hTx VA v =757 R

e/ FordE | RO REETETE

EHOIEAT$ | LE LTNESOMERZ D S L TLEEN 21T 2V ET,

TEREA L | HETOESR

BB B OE | OMECOERZTLIRE L, BE LIS OMAEE O S L CLREEMN %
ThenET,

QMHEEFE~DOEE I B T= > T, FBAAMES VRN, USRIV TA-
ML LU EOERB LR a~v—r v b« X=R—ZHETHZ L2 EAR
ELET,

@YY E HER, KEOBIFRE EIIMONEE L L&, TROEAK
REARTRIND & &, fEHEDHEICA ST &L EER L WIEFEHED

15



BBUZ K- Tid, ERROEHAMIRDARNWI E3H Y £7,

& H

2009 4= 4 H 23 H

& FE H#H1

FEHIIR

®r R H

12 H9 H (IREHOLGAREHEH)

e A
(15 FE # B )

DY FHE A

Z i = #
§L,

KFAT & v b= A MRt

2 it

—#UF J{BetfRI TS

16




2 [Z7> FDiRE]
2024 45 H 20 H ERESKOKIRE,. M A C3%E, EABMLG

@) [Z7> FOitHA]
ZAEHE BHIAE

W oide (), EEeRE T | BHiAe (3%3)

ZISHED T « IGE OB IZB T 5 Eite
e DOFH) (1) \THSX | IROEBEEITRN
i‘a—‘o

BERE D WRFE =t O M D ZEE DO FFH

@— b fiEFIFERIZBI T 5 FH

O il 4. EREE, — RO N

BT 5 FH e
! INESRLE., EBeR Y T | BHIAS (3%3)

W77 R DD R B EFE0 (LU HE
FEERK I E VW NET) CR2)DEFEETH Y . K
K7y b~ | OEBEITRVET,

Fitett AV A Y MR | OZSHED B - F’IT

2t OIEFEMPEDE R

O FEMEDHH

@iE WA EOIER e

VERFER T %2 HiE T L Efe& Ck3)

EREEKI CR2) OZFEETH Y  ROEBEE1T72
—RUF {52 WET, s, EREFHOHICOT AT A
%ﬁﬁﬁ&{m 42— h 7 A MGt RITIR A St ZF T 5 2 &
’ = MTEET, 72, SMEICBT 2 EEOREIL,
EOEBEATIR OO BRENIEHT D LD

2 ARETERIE LTI EATT
At et | OB A eI T/ 5 AR DY %
SNk E
A MEREE - « > g
;i_t/j\\%[: BT OFEFESLEOREHICESFFEMEOE B - 4L
N §j\
DI TEDFH S Ry
s 1 |
Bt BV 7 KORETS 7Y

() oiEsEEEa—2] 056, IEETRaEHBRICHRE SNET,

K1 RIBHEOFEOII N, —EMEAFRICEBET 2F 8, IESHle, EEe, e
THNCET 2 FHEORNETFEPHE SN TVET,

X2 REEFEAUOEREENIET HERNICESNT, o UOBEEEITICRE TS E
FERVER DN HE S Sk SN E T, MERREEFEOEE I 29 (M #, &5t
DR L OZFER L OES, Z48H ORI, [FREHM, [FREHFSE) ZHESh TVEd,

X3 IRFE AT, FHUSHIAS AT B3R 2 G HIAGRR ORI S 5 &% % BIMET
PATIRDND B, ZREREOIRET 2 HEZREH L T, XFEREOEET L7 7 FH
JEIZFA AR F T

17



OZFERHEB L OXFER I, TN ENOEB ST oMM 2 FFt M EN DI LET, £z,
HRFEAEITIE, BRERAED BRI T 2 AT FER D b E T,

KT 7 RO DD RFRZFIZOWNTE, mifg (1 77 oMk o T1) 77>
ROBRIROEAREMR ] O <770 FOR®A>] 2 28R T I,

< ZEEt oM. (2025 42 10 AR HBIE) >
cEREGDOR 4148 2,454 )7 1,896 [
RT3
19594£12 H 12H KIGEAR I EE LR A St & L Takr
19604 2H17H [REARBEEEFEE ) IZED REFREREEFEOR RO M IS
19604 4H 1H w3 BR LA
19854211 H 8H BEBE - IR MEER BT 2 EARE 2T D,
19954 5H31H T AMRES T FR 2 BB R E OB S B3 D158 (TS E IE @R
EDOREREZIT D,
19954 9H14H TEAMRESR AR 2 BB BRI E OB E B3 2 58 1TSS EE —(T:
TN DI D EBORA 22T D,
20074F 9H30H [ERpESL G E] ORATIZHEV., [FER 29 ROBEREZ T2 b D L
BIREID,
(GRtpa s s | EF B8 E T - BRMBRE (&R % 352 75)
20204F 4H 1H KTy h~F T A MERESHICESEE
20244108 1H FE SR AT E MR IR & B AR EHS T
20254 7H 1H KFDINEF N BT T 4 T A o _RA S A RS (IARGE
SHMIEANEZFT 4 T A RN R VRS et

« REEFE DR
% B £ Fr BiK:l e
A
73 %
RS KFGER 7V — T R4 | BEE T RERALON—THIE 1 =& 2, 608, 525 80. 00
Bk %
RS0 AT A iR W TRHERAKFIT - TH3EL 5 652, 132 20. 00

2 [&&EFHE]

(1) [&EFE]

<K 77 RLE>

O FEEEXR
WOAMRE R Z FERERSRE LET,
I. TANT » REOHNEREEN [VxF A e~ T =V e Xy EH L Ty R B
TV —] BRITTD [V TR A H =V e RTURAR T 7 K (277 A)] (LA
T Iy FR A E =V e RT AR T7 R LW ET,) OF&iEE CkRL

)
2. XAV e R —R— 7 F VA P —=T77 K UF =¥ =77 F] LnvwnEd,)
D IFFIF

<HFE o Dl L EERER >
<BR~ TV L AE 4 R >

© HEReE

18




4. FELT, VTR AU H =V« RTUAR - T7 0 ROBEIFR~OEREZ L
T, KEZFLE LIEHROKK DR FHGEIES) 284 £ 7,) BIOMERICHOBERE %
17709 & L b, WEMICE D HREZMIE L, BREMEDEEREE & 2E LTI O
REODILET,

o, M7 7RI, DX TR AT =V e RFG AR Ty R —T 7 RICEE
THT7 U R AT« 77 AT, BEORET, V¥ TR -~ F =V« NT R
K770 RaOREEIGEZEMICHFTE T2 2R E LET,

N, BTEAEENY) AT BT ST DAy DIFFRHIE LTITRWER A,

=. WYRREHER, KEOBIMFKEEZIIMANBEL L&, RO E LR T8
INDEE, MEEOHERICASTZE XEHR L WNIEEMEDOHMIZ L - T, EFEoiEH
DPITIRbNR N ENH Y F7,

<EHBE~vTHY B FERER >
<EHBRER~yTHY 4 AR>S
© HEeE

4. FLLT, VYT A AU E =V e RTUAR T 70 ROBEIEFE~DOREZHE L
T, KEZFLE LIEHROKK DR FHGEIES) 284 E7,) BILOMERICHBIRE %
7709 L & blT, HEICEL D LR Z B L, [BREMIEOE LR E & LE LT IEE O
REHILET,

O Y77 0 N, VTR AVE =V e RTGTUARN T NP —T7 7 NITEE
THT7 U R AT« 77 0 ACTT, BEORET, V¥ TR -~ F—=V 2« NT R
R 770 RaDOBEESEEMNICHRT 2R LET,

NG TX TR AN E =Y e RTURA R T ROMABIZK LT, JFATE LTK FL5E
O/ MBEWOZERG I 217729 281X, KRV EHOREEEHY 27 DEBEK Y F
7T

=. YHYERERES, KREOBMREE TR BAE LT L &, fiOSMRZ k) 748
Ehbl&, EEOWERIZASTZLE EERLNEMEORBIC L > ik, LitoiEH
PITbhp N2 b £,

<EEIT 7 RizHoWT >
&7 7 ROBEDOHEHIRD LB T,

BEN 77 FOL R

[Py TR e~ X =V X X)L T X B—x )L
U MEITT B [T A~ H =) e RTUAR T
7> R (27T R)]

&t

fed
it
S
ot

KEZ L E LR oM OR (R 28T BX
MBI B E AT/ 5 & & bIT HBII AL Ay Ho o 2 e
L (FREMBED AR & RE LI DMl 2 D S 7 7
VR Th S,

<HLLIEX Tl 77> ROMkK
> EIZRT IV,

(2) [BEXER]
<K T 7w Rim >

(1) 77 FOHBROIERRMER <77 FOFH®

O 77 FICBWTREDHR LT LEEOTIIL, RICEHITL2bDL LET,
L WIZBIT SR EGE WEREMOREENIET DIEREMITASE 3 KRBT Hb0%

WET, BLFFEC,)
A . BAmRES:
2. KERFE

19




N BBRIEMED 9 B BEEREAORETE NI 2 I TR 22 255 1 155 6 512

BrsHo
2. WIS DR EE LIS OE PE
1. ABRETIE

@ FTHEStIX, Bitd%d, ELE LT, KTty b~V AV MRS 2 EZFEE L L. =
#UF JIEHESRITHRRSH 2 Z5EE & LTk Sk o 112881 2 BLEEE B Rt O 48 REH
WD 2. 12T DHMERERES: (LLT THASNMERERE R EWNET,), RBNTIRD 3. 5
5 6. £ TICHEIT DA MRS (SRpgin B VAR 2 4485 2 WOBEIZ L 0 AlEEs & 27e S
LRI ST DR ZRE ET,) ICTRETHZLE2ERTLIZENTEET,

I XAV« =x—HB— b7+ V4« ~F—7 7 ROZEiEH

2. TANVLVT» FEOHNEBREEN (xR "B =V e X)L T7 X B
—T)y—] BFITTD [P TR e~ HT =V e RTURAR Ty R (2 7TR))
DEERES CK RLER)

3. T —U b s RN L OV A

4. ANEEZIISNEDOEDRFITT HIEHEEITFEET, /T3, OIEEOMEZAHTHHD

5. AMENEANDNFAIT T BB TR SRR E

6. TEEREIGFEOZ aEaES: (BRpHMI S VA 2 55 1 T 14 5 CED DA TE
FEDZAKREARIZIRY F£77,)

2B B LSBT 2 REIEFEDOZARA R L ORI 2. 128 A2/ EHR G54 LT [HREERE

AR LWV nET,

@ ZFEsrIL, Fite st AT 2 AMAESROIE), KRICHEIT 2 mtpHsh  (SlpEsh R
SRES 2 555 2 HOBUEIZ X 0 AMiRES: & A7 SN D RS I 2R Z2 &2 E3,) (1
LVEHAT L EE2ERTL I ENTEET,

1. TA&

2. YEEAEIEI (BRPE D ES 2 &0 1 THE 14 SICHET A Z ISR RITIEE AR
F9)

3. a—)L-m—

4. FREBIHBIZBWTRE SN D FF

<EEHT 7 RIZONT>

77 ROKMEPEREED 10% 2 B2 THRETHAREENDLIHRESL 7 7 RKONFITRD &
By TT,

[PrF R e~ H =V e PR e TP R BT )L —|
BEIT 7 KOG | WRITTD [P F A e~ H =V e RTURAR T 7K (27
7 A) |

FL LTREZPLLE LI HROKRK S ERICOBIRE L. BRI
A O AR G| ICgE LR EOREE B LET,
BBRBREEITS U T, SR B ORGSR A BBIICEET L ET,

F OB E R R KEEFEE LIRS ER

&f%%ﬁﬁuﬁ%ﬁ: ‘ \

D T ?;gi-Ayﬁ~VV-4VNX§~X-4V§~fyafw-U
¥ FR A HE =T e e R_RAL—R UK ) T R

<HLLIEFE, Tl 77 FoMEA) 77> RO BBROERFMER < 7 7 o KO > |
IBRT I,

@) [ERKH]
@© A

20




77 ROBEREHNIL, UTD LB Ligo TWET,

_________________________________________________________________________________________________________

| vRoEE ||
| TrvRERE EMH gg&;f i
§| i (BRI ORE. FT) 2v754 72| |
i -] TR ORE |- B |- mEEs |||
5 | N | :
5 ’ i | e
i | V1 [CEREBE ] || |[uzozEvAvr] |
|| mAeEe : Ll EmstEEoRs + =53 ;
i | HEER > ! | — ! >O057 - E
i | ERS: ! 77E ANFZEE ||
; | R0 HIBEIEAT == l EGimchim l :
5 i B : FOBHZES || !
| | | | |
i | ' il ;
|- = R
! . | | :
: - : EFRE Ll | 1 FSATVAE| |
: . | | G | :
i V| IR ER=—Te— | : il I i
| EES ] m
N ittt ke e e e ] | SR T P . :

@ EAFEHOREITH) DI
EHFEHIROBEZ R TRE L TEBY £7°,
A FEARFHEEDOKRE
7 7 v N#E EOE A FLE L ARG E A P YR B ORI IV IE L E T,
v AR E R T ORE
CIO &R 720, JFAIE LTH 1 FHEHSHEABME L, EARWRER A RE L F
ER
o~ TEREFEEOER - KGR
Ty ReFR—Uy—id, EAFHEEICEDONZAT 7 ROGET#F L EASE TR
TE SN AR ER FEHC Le N> TEAFEELZER LET, EHBEZ. 77 R
VR =Ty = OIRAEZITIEMAGEEICOW T, EAREER L OEHASBOIES
HEDBEWELMRE L, KRLET,

@  RHHEMR
77 v NEHO BRI EMREZH O EAARTICIB W T, SO0 L7 HESHERIE, N
BANZ L > T, RO XS IZED BN TVET,
A . CIO (Chief Investment Officer) (14)
HEHEEEEHEE LT, ROBBEZEITLET,
< FARM I EH S ORE
- ZOMT 7 v OB 5 HERHIEDORE
7. Deputy—CIO (0~b £ FEHEE)
CIO it L, T A =T, BEE2 T LET,
N AURARNRAY RN AT 4 — (0~5 AFRE)
CI0 3 L W' Deputy—CI0 Z4fite L, EOfEZZ I, BEE2Z(TLET,

21



=. EEE (FEEMIC 1 4)
77V R X —Uxy —0NRET HEHEFEARE L ET,
K., EHF—LY —H—
77 v ROERWERFHZRELET,
~N TrFU R =Ty —
77y ROEMHBZEREL T, 2K THR— N7+ VA EMHELET,

@ VAI=RXTAVIEE, T Tk HRFURASEBLOF #BEES
WD LBV EDBEECBOTRELRRE - FRELITRoTCVET, ZhbEEEK%ED
FHERERDHEDONEIX 10~20 HFEETT,
4. VAI=RXT AL MNEHE
BEREODERLE LT, 77 NOEHY A7 ORI « EH U R 7 EFBEEORIZD
WCTOREEITR, LEEEAFE - RELET,
o, uaXy b BT UARE
BESBOSRS E LT, RN - EiES X2 5 OBRO@E TN W THREE
FEROME LTV, IS FE 2 Hd#% - E L9 2 TEOEMTRNEMBLET, Mz
T, ZOMYAEDNEATE 70 X7 bOSEOHER: « 1 LICRT 2 FEOER - E -
HEITRVET,
N, FD #MEES
Bt 0FEMEE SR E LT, 77 > AL - EHICB D 2 2RS4 5 £ HICE
T HHEEIZOWT, B SICEREZIRE T,

® ZRERtLITH 2B EAH
ZRERAEICH LT, B2 OMEERS, AROBERSRE R E2TRoT0EY, *
7o, ZRteAt &0 R Ol I L ONERPRLOMEFELZ T > TWET,

< ERCoOEAMKEIIL 2025 410 A RHBAEDO LD THY , BELERIGENRH Y £,

4) [5E7Et]

<HBIENv TR L BERER >

<EHE~v VB B FERER >

O DERIREIT, REERRE OBCY FINE EBEE GHig2 &4 FET,) FELET,

@ JFHIE LT, BIEMEOREICET S Z &2 HIIZ, BY4EIN4E O H o & FEHEM%E O K
HEBMRL THOESFEZRELET, 2L, YFMENDEOLGEIIL, i x1T72b
RN ENBHY T,

@ BT, I ESWCGER L ET,

<HRR~ DT LA 4 R R >

<HBRB~yTHY F 4 RER >

O BRI, BREERBEOR LS EREE GHMiteaAEd,) S LET,

@ JRHIE LT, BREERZOEY SIS E 2T OO T2 20 LET, B 4 A L
10 A OFFEHIRICOWTIZ, BT SEED T H & IR K IS U CERER NI ET S
FHEMMLUCORT2BAR/H 0 £3, 72770, DEASENVEOBE I, DR AT
DRz ENnDY £,

@ WX, I ESWCERLET,

(5) [&EHIR)

<K 77 R@E>

O #H%A UEFEHH)
MRRA~OEEREIT, T2 0VERA,

22



@ WEEFEER (FFEH)
BEFFEREFR~OREEIEIZIE, HIRAZR T £ A,

® shEREE ((REFI)
NEEEE~OREREITIE, HIREZHRITEEA,

@ HRIOLGE OIMEEAMGEE~DFREHIRE (F368)
AMEREAMAESR ~DOFEEIZHOW T, OAEOEFEINE EOBE B X0 FR L3 L3R
LNAEAITIE, HKENDZENnH Y 97,

® SEZAFTHHRG] (BRI
ZRtatid, FREMEICB T 2AMEREEL v —7 7 FOREMEIC R T 208 E
PED O HIEFEMPEIC IR T 5 & A/ LB (BREMEICE T 2~ —7 7 7 FOZAEAESR DORF
RERIC ~ P —7 7 » ROEFEMPE DB EEMRERIC 5 O 2SS E PE D RFM AR OB & & 3
CTREHENNET,) LOEFHHICOWT, UESNEREED /T~y YD1, HED
BOREAOTHIRGIOFENET LN TEET,

® EHU A7 ERERE ((F7E0%)
— A HIE AN BREEARBESHANCED 5 —DF T IHRE T 7 AR—V v —, 5%
T AR=Ty—BLOFT U NRT Ty ZR— 2 ¥ —OIE M PE D MG FERFEIC T 5
e, JRANE LT, R E 100 77D 10, GFFT 100550 20 2 2D & L, Bkt
REBRZDZ & Lo BAICIE, T, —REMEAREEEHBESHEANC Lz
MELLLHRUN L2 D KO EITeo 2L & LET,

@ B&E&OMHEAN (FFERE)

A . EESE. GEREHEORNER 2 5 NSERORENICE T 5720, — 5K
9 HHEEDF YT (—ERRINTLE D TIE S DT Y T O DITEANT-E & DR %
GHET,) ZANE LT, ERIEHEEEICHILLINESBEDOTIELEOTF Y TE AL
LT, B&EAN (a—LVHiGEE L85 A2a4R%7,) ORNET LI ENTEET,
nB, HEEAELT Lo CHMGEREOERII T RbnbDE LET,

. BRI EE D KNG DO TF Y TS DIEABIRIL., Z3sE ~ DR 4 B 4E B
N, BREME CHRAT 2 AMEASEORAREOZIER £ TOR, T NREDA
HHFETOR., b LITEESDO AL HFETOWMN 5 HHEHLNTH D56 045
E L. BEEBABIXYLAMEAREO7ZANSE, e L OMERSOAFHEEIRE &
LET, 272 L, B ABIX, AR ZIT/2 5 BIZB T 2EFEMPEDO MG PEREAD 10%
AW EELET,

o IS Bl DRI DAEAIIE, BREMED S IR RSN I SN D H D
ZOFEEAETE L, BEEANFIINR DSBS OHREFELRE L LET,

=. AEOHBIXEHEMEF PO X LET,

< BSEEXNGT 7 RiZHonT

. [ F R~ HT =V X EH LTy R =y — | BFETTDH [Tr T
A e ANUHE =V e RGTUAR TR (LT R) ]

(1 7y FoME (1) 77> FOHMEROERME <772 FOREA>] 22
ZHT I,

2. AT « X =K =+ 7+ VA -~ —=T 7R

XTSI E (IEASGE, TG, DEHEHEH (Gt ) %) (220 TiL,
M 77 Rt (1) 77 FOBBEOEANERE <7720 RORFE>] 225
BRIV,

O KRAA~DOBE T, AR Ofis#ids LUK TRIME CITRk T ROMERT

TR BRI e i 936 2 1 IR 3 o0 B A T SR L

23



BEIZOWTORME TH > TYREAAE & YL THIMEN Z 2 VR
THELIG2WZ L2 L0 UOFMIZL TS b O (BL Ntk
ITRIDHPESF 341 &/ 3HE1HE 7T B L WFH 8 SOEDNH DT
BETHOMER L 2 & 8 TR ERETE TROMER A ) & v T,)
DOFETHIMEICIR Y F£77,) OITHFEZHICIVESE LI L DIZRY £97,
MR~ DG EISIT., (EFEMPEDFEFERFID 10% LT & LET,

@ FEEFGER~OBRERIEGIT., [FrtMPEOME ERED 5%LL T L
L9,

@ [A—# DRI AR J6 K OMEHUAERUHTIR TR ~ D& H
BlE, (BFEMPEDOME PEREID 10% LT & LET,

@ NMEHEEES~OEEIX, 1TRVERTA,

ERERKZMKT 2 2 L RZREBOTDARTHL LRDDH L& F2IZ
& H | RDLEHBRVWEERBAELLE ET, ZFERLEED D 2. FitRN
ERFERIL, [BREER T SHEDZ ENTEET,

=
i

3 [&EEIRY]

(1) MEEZEEN) R Y

W77 r Rid, WEEETEE~OREEZ®E U T, A, AMER CEEE OH D55 OHE
RERICITEBRY A7 650 E7,) IHRELETOT, EEMAAIIRESELEHLET, Lizho
T, WETAMMEESN TWD DO TR, ThZERTZ RV £, Bttt
IZEESATAIC K VEMEICAE LA LUK, T3 TREFITRELET,

BB EITTEIE L X B0 £,

WEEOHRIFIIBIPNLELTCUL, Y77 FORNE - UARAT 2+ THED H 2 BHIA
HFEVWET LY, LALLSBEVEH BT,

HUEMMEED E 2 BEERIZOW TR, kDO EBY T,
O HMMmOLESH) (mEZEE Y 227 - (EHU ZX2)

BRAMIZ, BOE - RRFIHS. FITEREDOHER, MHOTAREL ML TEH L 7, BRI,
BN E X RMOICKRELS FETHIZ 0D £ BITEENRERL, BIFES M-
T25EIiE, BEEENENTE < R25ZHH0ET,),

FAASEIR OMAN S T8 L7251, RIEMMEES TR T2 ER E 220 | HE AL EAT
ZEmbYET,

PrLE OGS, JetEE OFEETHIBIC S, —RICTHEESCEG &3/ &<, iR
PEAMERN T ST L0 AKRIEE S5 BEAME & LTl L7l K ETEE S b5 H 5
72l S OEEENREL RDHEARB L ONET,

@ AFAEOMSES) (L&Y 27 - EHU R 7)

N DML, —RICEFMET LGA i ER/ L, @R8N LR LS8 ICiE TR L
F7, o, AHAEOMFKIT, BATEOEHRGUC L > THEE U E T, FFIT, BITERPMER
RET 2 RAESEIEE, £RIITOMEENTHEIN LA, AEEOMKIT TE L

\ij—o
MANAAE OMFE A TV L2 a3, EUEMEN TR 2 HZN L7 h | WEITARZENA
Ll EnDHY ET,

A o A= RERIT, BEBEEERICHES, —RICESAEITRAE T DU R BEN &
BEIZOIET, NA - A=V FERIEL, —RICHEEESCEE &2/ < RBEMRW
EAT K0 ASRARE S5 BEEIE & 13 TBE L 72l K ETEIE | S aEa b H D7 L, ik
DOEEBENRKE L RHMEARH Y 77,

FTHLE O AL, SeEE N & el U TR AN K& <, BEBEABITNEL DY
ATNEVENBDIZR D EBEXBNET,

@ SEFEHRASOEEIES U AT

24



4. BRIV RS

SMEREE PEO M EANE L, EPE B ROME LB DIZ), YA EOMICRT 248
— NOEBOREBEZ T ET, HBRL— NI, FEOESFEN., BUs - REFHES. BT
DFAZTOMOERIC LD KIGICEE T2 0350 £, MANEEREEICONT, Y4
NGO EER L — NBHE T ANCEA TSI, EEMEN TR T 2ER /D, BE
TARZEIAL Z E03H Y £, FrZ, FEO AL — MIEHFICKIBICEET5 Z &
NPV FeHEE & LT, MMM EWAREEN Y 27 nH 0 7,

(AB~yThy EEREMN) BB~y TYH0 /44 BRRER) (X, K KL5ED 1
BOOLEBERENC L > TABRLEY 27 ORBED I LETN, BBLETXCHRTE
DIFTIEHY FEA,

B G 7 7 v RITEAE ORI L - TR Fvbistomts (HagiEd) AR
HZELBVET, ZDD, Bk RV LAOEENRK RUZR L TTIE LSS,
YEMAED T T2 EREZ2D 3, 2B, KRR HEWOEERE~Y U177 ) B,
HARMOER]D K RLOEF] L VIRV E X I12iE, RIEMY SN R R e BHRER
Ko TE, SHIRZaRIBIERTAZELHY 7,

(BT~ D7 L/ BRERER 1A~y U7 L/ 4 BERER ) 128\ T, 2B H)
U A7 ZEEET 572005~y DITFAIE L TITARVWER A, TORDEMEMAEIL. %
BlL— oL ORELEREZ T ET,

a2, ArrU—--JRT

G GE - HUgIZ B W T, B - BRIFIHBOZLFEIC L0 iR E LT 5E
FIXEG TR UTH =2 M 23558 T S =561, BREmEES TS TE LD,
FEHIB ST ERARREEL 725 2 BB £5, HELE~OEEIIE, SR L TR
ERTNY— - URT R ENET,

HTHLE ORI, SCEERFICHE LTI TH D aREERH D F3, D=,
WHEEOA 7 L, EHEEIE, SMEEREEOTE(, £, BUARLSRHESRL H D W
= & DN AZBR DAL EN T RITTREL, eEEL LICREWE DI D Z &
MPRINET, BT, BUFYRIZ L2105 OGS 8 x OGN RAITE
AENTZY, HDHWVIFESROEL T L VRTINS LWEZELZ WAL H 0 £
ERS

FELEC RV TIE, JeifEE & i U T, REROWREE ., REFEIZD D DLHIESA 7 T R

N7 F X —DRBEETH-720 ., AEFOTREZITR ) YZEOMNEEEOEF OFH
BIZED, RBFOBIE, REEENEAETHRELEESNET, ZOLIRGA. 77
v RO FEYEMAEIC BN A U S AN H Y £,

FER RGN RTH DREFHEN B F 721 THE | ST 2 B [E o Bl 1L/ E & 87
LW|ENHY FET, £2. BEINEEEINTZY, HOHWVTH- RN EAESND Z L1
0. MR EELZ T A REENRSH Y 3,

@ Zofh
A . FRRIRIAR N B > T2 5EICIE, N EEEZ YU TT D710/ AGEREZEHA L vt e

LRV ERHY T, TOEE, THBECTIGEINIC X - TSRS EZH T, 44

RSN D& CRAITE RN bH 0 £, ZOHE, SUEMEEN FET 2 EK L2

nET,

0. 7y REEEa—) - n—r BEMESIFESOENSMEE CENT25E. &

BARBITICEXVERBRETLZZENRHVET BHY A7), ZO%HE, EEMEN T%

THHERE D T,

Q) mERELFRENDEHE
W L RRLRWICBNT, BEMT - THREICHIRZEIT L ZE1HY £7,

O @R EGIFTEIC BT 2 WG OF I, SMEZRBEIG| O L2 OMeTe 21572 SE 05 5
ALTEGEITE. BEMT, ZWMEOHIALOZA T AT 22 &, T TIEMT B
1, ZTHEOHIAZLZRIHT Z EBH Y £,

25



@ THEOHIAROZR AL ST, AL R LI AT 5 2
O SHEOMARERIET 5 2 LA TEET, £EL, ZEERTO RGO HIARZ N
LA L, M o 1L 2 R L7 5 0 el SR BB S S D A
BT b0 L LTEROET,

Q) FntnBESR

M7 7y FOBIRGHUIE L TiX, SftpEsn s ES 37 50 6 OHE (Wbwb 77— 7 -
7)) OEAIEHL FHA,

BT 7o R, BERFICESE, RETIHIREEIIHRICONT, TOMBEAAFTEAR
WV, ETIIATF LA CRHMli TR & TRWEB 2 2558121, #IE & BT 5 BT HOff
K70 & AR DSE & 3R D At TR 2 Z &3 Y £7,

¥ RENEY 27 T A EE
Y7y v Rk, REOMKNFEA UBEME CMOESE TY T OILERE LGS
REZDLHBIHGFICB W THSBRENRAL LA, — RIS PED FEEh A
KT L, MEFEELGHIFFTE MM TG TER2nY 27 REIENRRELNTLED
VAT WRHY F7,
Tz kb, MBI~ A F RAOEEE RIFT AR, 1O HIAZOZ AT A
Wik & 722 B ATREME, A RE DB EIET D AlREMEN H 0 £,

(4) 1) R EIRIKH
Y 2 7 FBAE] %) 13, IO LB Lo THET,

IR s =
. . = BRURTEEEICNT SRR ERUZ I BREDEY
ERUATBEZCHIIESY DS HBLTEDHEERITTS
UV BREROSSEERTEIE EHORBEBCHDS
DS REEZIERESEOERR AT ETSEEDRS
DRIRRIANEH
-ERURIEBEICHETEREN
-EAURIORRSSVERUZT HADREEE
BESORRICETIERORE P ————
URZITIRIANEB
CTBUZ T BRAVYRZBEUTRE
HURTOEE D —— N
BB IREDERURIDEE ERUZTBES0EY) E’-‘E
g EBLUBMIERRETS | ma
. |
HERIROEE EOONBEE ERRT | 2T
B3 R 3 et ST S OD T 2 e 5
ot o
HEED

¥ TRENME Y R 7Tk B A R H]
Ttttk WEMEY 2 7 BT 2HBEEZED., 7 7 ROMAZEOFRENEY
AT DER=H) TR EEERTHE L BT, BEAKICKRORE « BAER E 21770 E

26



R
Wit 25, sEE Y 2 7 E RO ) 72 i O HeRCTREME U A 7 B ERES ST
BELET.

27



0 TFTROTSIE. 7P/ RERBNEEEISAEERNICHBTESLSICERELIEBOTY.
BOIS7FAESERICSITEEMBER(EEXRICEITHEL EMOBER) OFH-# - l)vE.
P EBSEUORBNEREISAICOVWTHRLTVWET. EREDTS 7R I P EOEAESEH

ICHITSFHMEROHBERTLTLET.

JF/FOEMNRESR S TS BN EEmEOES it ENEEET S ALOMEFOLRE
[FeFRATg=Ur ISVR- TP E(BEAYIEL- ARRER)]
(45 1] (rogoE ) R-~-mesyinfl [Faoi AEY B ot £
0,000 100
15000 ™ 508 62.7
o
16,000 W w 411 2
O
= x lo_| .. 153 25
R e PR 0
. ol RV —
-1.0 | 5 2.7
5 =7.1 5.8 47 i 6.1
=%
L R RN » o T ]
e 2 IS A ; o Pnd
——— X = izmmaae - Al
2011 k] ] o =) o 2010 A4 BEA RANE ERER BAE0 REEE FRIDA
[T A -Ag=2r- 1SR TP/ R (BEAYIB)  RERER ]
i) (20PN 1) A ~2025WI0R) ™ (R0R0M 1) B~ 200508
26,000 100
15,000 4] 59.8 52.7
O o
10,000 ,-.-I-H‘ln...!"'"“ w0 411 5 4
1 L
000 5 4K Q.

5—1 -
» R SRS 05 gl

£
FrorOTmERAEEN
— = [ 1] . T ET]
| ——aEsnEAERaBE & Mt
- Al
100

M1 M M0 MmN MMI M B74 BEN SAES SRES A3NA RS SADA
[P F A=V NS0T R (Bl TEL F40HRNE) ]

(Ff (MM A-=H2SEmnA) ™ (H0ET A ~aRSEieR )
0,000 100
V5000 o ] 59.8 62,7
fe} L7
18,000 MO"‘-.,."" % ‘i;l :
000 5 162 ey 5 B 153 1:;:5
I]l[ ‘-@_2 21d6.1 0RO 06 e ,E OM
a 5] a = oy - ......JJ. -
FR ol g =iy oy ;‘T
sl % g1 s8 4y S5 _sa__ 2
50
s FE LS WM Y TT]
- LI Loy oSl
AR

-100
202001 2z for- A v e Fo A L] Mrrd BxA RANE ERDS BxEA =AER EREA

28



[T FRAnT—Y s NS A TP E (Bl Ay IE)  E4ERRE ]
F) (ol i A —=2MEI0R] N (POOR1 A ~HeSE M)

|

20,00
15,000
mem - o
5000
[1]

T OERRER N
et = LECTEL T RE N |

| |.
|

o FnE

|
| cRxa
|

al4E

0 = po-- Al Mz 0.0 MH;m B4 BExE ARER FRES BxDE A0 HREDN

EERRISAR. 77 FORAHBRERLTLSEOTESE EA.

S#TPUEDEHREERDR. FES (HSIR EAERC P EABRALEBDEHELTHELEEOTHY . KEOD

ESERICEIUVTHALE MR ER - BRESESFEUET.,

I ROEMRERIEVT. AESERSOTF— SR TE L ESR U TFOL-LTETRLTLES.

DEMBEER CEYTSTF— I ELESICRBTENE A,

DEMBERARETESEL MY S S ESICE. NEIESERIC ILTOHRTLTVET.

A FwIZATr2RCBLT. DRCEYSYTIESCR. SEEMICOWTRYFI-J0FMBREETHELT
BTLET.

TS AINT

B F & E2AHTOPIX

RIS MSCITZ A - T T A (B, Fe—2)

HRES - MaCITF— 27207 - Tk « A 27292 (ESAdH. FA~—3)

BN - NOMURA-BPEIHA

T FTSERMEN- 772 (<%, Ad—32)

TR  IFEIL HUR ks « i« o YT T d— IT— T - T— e TO—1TL F =274 (=3

EREIC DT

SELDHTOPIXOHRESEEHRRIC o SMOER S ML, 2Iad | P X EFRECERTEY ) P X BHOMES &Y
(L [ PX] ELiagy. | OibETey . FEOmE. SEE0nE, UReASECMY T -CT0NE - S onD
HeUEnSC P SERECERECMTATSTONENE | P XNLEY, JPiE. BASOERRORHECERED
Pl FEZROHICHL. REEALEEA, BMICITZYS « ST v ABRUIMSCIZT =S s T=rubk« 42
Furd AR, MSC) Inc. (IMSCI)) PMIRLCRETY. 2770 FE, MOITE>THE, B8, ErREESNIB0TE
<. MSCIRED 7 FERBE T 72 FHBE IO TV EA P Fo 2 ACML TS SRTLALELA. SHRERRTC
SWTEISSEINAEEL. [ hitps /e daiwa-am.oop/specialreport/globalmarket/noticeintml ] @NOMURA-
BPIEME. BHO s Fa—3pl=— U =FE 09 L Fo /AR KR R R CROC LSRN Ea0 RS
LEERTHARSEERT, —FEOHESANERCEILTHESNEERN—72Urdi 2= A ERscHHEN

ET. NOMURA-BP RN Bl S £ O0m—O0MRIZE ICHNLTLET., 2. BiRELSEENOEER. B2
ARt EFETILOTEES, 27y FDERERENICMLT-UNEEALEW A, OFTEENEN 72 AlE, FTSE
Fixed Income LLCELURBINTSRR- T2 24ATY . BESIEFTSE Fixed Income LLCOMMN R THY. MMIC

MY ST~ TOMNESFTSE Fixed income LWCHRLTLET., @FELAY Tk - fil o of 2 Fpd2— T9—3w -

F=iro'd TO—10L FA1T=2 e E 7. BNEFRLSHETRRICEISfEELTLET Y. LP. Morgand TOREE -

ElREMET 300 TEEUERA. TRBEREERD TEALTLRET, 1P MorganrSORMICESWMAEZLIC

EMENE - A - S TICEEEBSNTLED AL Copyright 2016, )P Morgan Chase & Co. All rights reserved.

29




4 [FHEHFRUBE]

(1) [EAFHH)

RFBRAICE T 2 BEMGEO HIATEEI OO LRI, 3.3% (Bifk 3.0%) &> TnE
—é—o
BURH 22 R DO BFREICHOW T, BGES I BRIEDE T &,
FOAFECEHCIE, HEBS LOMFEER (LT MEERE] EWvWnET,) B hvET,
MBS 2 — A | OIS Bl A O R E OBRIZIL, HIATEEHID DD £H A,

HOAFECRHT, BEMEEORE S £ 723 iF oMk, REFBROERLE, WEIITED
METY, < LIFREREICBMEbET S,

(2) [ (B FHH]
O #HeTFHEE
bV EE
@ (SR PERRA
bV EH A,

Q) [EFtHMF]

O EremoRsE, FHRBIHEZE C TRH ., [FREMEOME ERIIZER 1.7985% (Bitk
1.635%) Z3 U CTHRIZBEE LET, ErtEiE, 505 LSV A 2 OREMEIC O S %
T, [EREHINIZ. BRI EIIR 7GR T O L S ITEFEMET LI LET,

@ (EREHINIC 20 DB BTN T @Mz, [FRE <o & S ITEFEMET ) b3
LET,

©® [EREWMMZ D FERER L, B Rt, ZFEREAOEIC OV T, MU EREICXT L
RDOLEEBY TH,

Fitet et SRt
2 0.91% HFEHR0.70% HF2 0. 025%
(Bitk) (Bith) (Bitk)

X EFEOEFEHRM OBL 21T, HIRTHEBRZ R TR0 £7,

@ FI@DHIFEREA~DEL T, BOERIEDIT2 5 BT 2T FEB TH Y | et
R— BASFEMRED DI Lotk Bt ihbi T,

® WEMRLTOAERERIFOEMNEHEN (EREdm) 13, YAERERER» DITX
hbohEEA, 7220, U7 7 2 FiThhD YA ERE RS OME EREIOER 0. 645%
B, BFERHNPOEVXY TR e~ F =V e f 2 RXRZF =X K+ UIT v R~Sfhbivk
T CHRAEREREIR 00 2 EAEHE A (ERea) 13, FFEMICIE, ZREatrszT
oM EHE N (ERedm) (caEnxd.) (HimEERER)

1EREHIN & %Hil & 3 2B ONEIL, B EITS LT, ENENLLTO LB TT,
FitStt 77 v ROER LA, Rt~ EMRX, LUEMEEOHE, HighE -
FH 0 O VERSE Ol
IRTE AL R EESEEREOLM, OENTO T 7o ROEFE, A% O HRIEMLL
B D S
SZRtath G EAMPEDOEB, ZFERtE b OFE O FET O KHI

(e

4) [ZDHDFHHEF]
O FEREMEICBWTERIEANEZIT R E, YMEAEOREIIEREMET LV SR L

30



£7,

@ (EREMPEICET 2B, ErtHFB ORI E T 25BN, ZRERIEONE X TS e 0 F]
B L OMEFEM REIZ 20 2 BE AT I 72 D N Y LB A (2 2270 D TH B B AR S 9~ % %R
T, ZBREOAMLE L, GEREMET PO LET,

@ ABFEMPEIZIE T 2 AMHRESR (T BEE LTI L 7 iRan bR M 7 2 MR & D DAERIZ I
WTIRENECTSGE, USSR WITER L TN E L 2 58 (57— 2 WA, Bk
BEFE) 13, ZEEOAMLE L, SEEEN63 LET,

@ [EREME CTHMAEAR DRRE 21772 9 BICRAET 2 e B RFEF R, Y% B EFEFERNT
P DIHBEBE YT 28, FREMEICR T 2 BEZINETRETS2HEOEMIT. 5
FEMPET LD XA LET

(%) TZDOMOFEEE ] ([ZONTT, EARRFEC LD EBT 5720, FANTEER, LR
BEAZRTZENTEEE A,

FEEFEOGFHIZOW T, RAIMFIISCTRRVETOT, RRTLHILNTEE
A,

<EERGT 7 2 F L KT 5 FHoR % >
<P =T 7 FIZBWTIE, a5 08U T, E3MEICET 2. AihEaktsy
RFDOIERAZERETHCEL, SEIG| - A7 a2 VIGIFRICE S 28N, BEZAETHRE TS5
BOEMELE LR LET,
P =T 7 U FEBRIEERSR T 7 o R0, BEEERM, AR, EREHEC
BE4 AP, AMIRESRIEH B OTERAERETHOEL, Jeis] - 47> = Y IG 1B ES D .
GHEANETRET 25 E0BRMEEL I LEE A,

(5) [EEf EDEERLN])
AL IR RE R L CE bV E T,
O EAOEEE I3 DR
A . WA EL AT xE DR
AR BLA D 9 HERBR O & 72 2 Bl 0l a2 DV Tk, Bl AT & L CGRBLES 1,
20% (FTfSht 15% 3 L UHLGBL 5%) OFLEIC K DTFIRBUN A T Ao, B & AL B
WA SNET, ok, ERETEZITRV. BESBERBLE IR GHRBL (B4R
BHIZH Y FHA,) ZBBRTDHZEHTEET, 2720, 20374 12 A 31 H F CHRAERT
FREAIT 2. 1% OB % e U 745 BURE B FT SRS S v BRI 20. 315% (FT AL 15%.,
HEHLRERIFTASRL 0. 315% B L O A RL 5%) 720 £,
7. A K OMER A 3T D AL
—ERARAIIRE RS L OMERERF O 72888 (WEROMAR TS L OMEREAMAE ) D BUS & A (FHA FHok}
(Biid) Z&Te) ZPEBR L72FILR) 12D\ Ik, RRIERTE & A7 S, 20% (FTfSRL 15%
BROHIGEL 5%) OBRIZEY | BHESEERBSEA SNET, 72720, 20374 12 A
31 HF CAMEFGHAIC 2. 1% OBRE Fe U EERFRIFTSBR AR I, BlEX
20.315% (FTfSPi 15%., 1EBERFRIFTARL 0. 315% 3 L O R 5%) L7220 £,
N HBIREEICONT
—ERARAIRE R L OVERERF OB RIC OV TIE, fEEREICL Y, EHAE (et
&, AEAEREGEEEAET,) OEERB I OMEEER EHET L2 N TE,
T B 2 8 R L 7o BIGRRENAE O R Y FT 536 K ORI fs & ORISR S ATRE & 72
DEF, Eo. BELEZ 3FM., ESHEAEOEELR - EREESS LOWYSE - Fl 10
DREHERT 2 Z LN TE T, —EARRER L OEEFRFO ERIC OV TIE, o B
MR OFEIEHE I L OMEIE AR L 0N TR L 720 £7,

B KFE N EIZO ) DR E OBV IS & F LR e atticBlIAabE TSV,

31



KAOFFREIERBHE [ZFF NI SA (=—H) ] 25T

DEEFEIERBAIE TN T SA (=—W) ) X, D ESEHREICBET 2 IR E Ch
., —EOE LRE LT, BFE, —EFHOHME THZICEA LI AR ERE R
2B U LB T G3 K OGEE TS AR TIRRRBL L 720 £,

THRIRIZ 2D OiF, BOERCIERBL DA BRE L, Bllk EO B2 L-fEih %
AT DL, —EOFRMITEET PR ERD ET,

NEFRREEEFEIRE L, —EOEM 27 LG AIINT SAOMARNSR LR F
7T

Y77 RiE, NI SADOKHRTIEHY FHA, <bLLIL, WRESEICBEEDLETF
0,

@ EANOEEE KT DR

ENOBEEF DTN EZ T DI ELA D 5 HREBR U & 72 2 il il 47 © N —
ERMRHIRE RS I OMESR I OB B S A AR DWW CIRERS TS & U CEBLS L, 15% (T
Bi 15%) OFBLR TR %) SHEANOZEFE 720 £, RO REIILH Y
FH A, WakmEeD 9 HETEHE LREBIS & 72 2 DX FESRED A THY . LR
R4 (Rl ds) \CIEEBl SN EH A, 72720, 2037 4 12 H 31 H £ CTHREYEFEBIAEIC
2. 1% OPLE A Fe U710 B RIFTSBL2NER S du, BRI 156.315% (TSRl 15% 3 L OME Bl
FERIFTASRL 0. 315%) &7eh 9, 2B, WEARRAFIEOEMILIH Y 8 A,

SRR BN ST BB I TEABFED DIERR SV E T,

<JE 1 >EBITEARIZ DN T

O BEH T L OEFERFOZIEHEOMEE (FIAFEER XYL IAFERHT 51
BRSEICHY T H28FITE ENETA) DYURBEEHR OILAR (HBICA) I2HT= 0 £,

© BEENFE—7 7 v NOZEMELERBIRG L7256, oA, YskEs e
IEFEEATIR D D U EHRE OSSN CTMEEY T LicivEHESET,

@ BEEHENTCALRES Floile) 2o 728E, WS o Ble s AR 2 OB T
ANO YA RS (Rl oEi4) ZVEbR LT8R, Ok O YK EE OB
LD ET,

@ EBITEARIZOWT, 7L IXEEStIcBEEE TE W,

<P 2> AR EL A DOFRBLIZ OV T

O BEINREREEEFEOIN GBI, ARV E s @il &, FERERLR
WE 72D TeARIA RS (Rl orld4) | (REHE Z & O ARO—H LR LIS 3 55457)
DN HY £,

@ BEEEDPIISEESESZIAEE, A . YIUS L% B % O EEMEE N Y it E &
DOEBITEA & [FEEDOSE £33 REE DM TAZ EE > T AEAIIE, 4%
WO B DO RFEN T @I L 2 . v YIS AL TE © % O SEEMER D Y AR E
FHOMBITEAZ Flal> TWAIEAIZIX, Z O FBl 5385 OFEMR TTAFL R4 (FER /7l 4)
R0 MENAR D ECA D D YA A R A (RERITECAS) A PERR U - BN @ Bl 4
L0 ET,

(%) SMERERPER DM & 72 o 7o GBI, DERFORE N Ll B 2558050 £77,

(%) EFCi. 2025 4F 10 AR BEAD L O TT O T, BENKIESINZHEE X, Lo
NENERIZRDZ EnHY £7,

(%) P LB OFEHIC & £ LTE, BIBEEMFEEICIHBEINDG L aBEID L
7,

32



5 ERRKiR]

[C¥FR - AVE—Y - NFGUR-T7UF (AB~NYTCLHL/-BERER) ]

(1) [HEREK]

(2025 £ 10 A 31 A®RE)

BRI

PG PE OFRSE IRFAG () B (%)

FE RS 35,820,664,207 98.92
N TALTUR 35,820,664,207 98.92

B EEFEARRE S 1,003 0.00
N AR 1,003 0.00

a—)ber—r | ZOMDE HE (AEPEERE) 392,743,538 1.08
Tl PERR AR 36,213,408,748 100.00

(E D) BELRIT, 77 FOMEERTIC
(7 2) WAEEEONE S DRl L ORELRIT, HREEEO MBI ONR T,

2) [REEZE]

@ [REAMEESFO T EHR)

A . EZEFEIA OB

(2025 £ 10 A 31 ARHE)

K SRR OISO LA T,

B LA A | &

B4 Mgk | R E3ac: S R b

i () () ®)
JANUS HENDERSON BALANCED TANT S 18,050.19 18,099.04

! FUND (CLASS 7) N BREs 1,979,146.65 35,724,106,545| 35,820,664,207 98.92

: . o BRLE

9 5/(‘7 YRR T H VS =T 7 RS ST 999 1.0050 1.0050 0.00

R % 1,003 1,003

() HEEERIE, 77 v NOMBEERBICKTT 5 U ORHli O 3T,

. B AR O R o

P& A hRE s D FEEE Pyt by
BOAEos 98.92%
BB F e 000
eat 98.92%

(JF) WEHRIL, 77 FOMEEREIC

N Bk O SRR e
HUEEITH Y EH AL

Q@ [BETBEYH]

FZUFEHTIH Y FHE A,

Q@ [ZDMEAERENTELLD]
HEHEEITIDL Y A,

9% YA MREZR DRl D LR T,

33




Q) [ERRE#E]
@ [(MEEDH]

Tl PERSEE WG FERRKE 1A%7=00 | 1A%7F-vD
(S EE%) (S Eefd) WL FERA T PERA
(M) (M) GrBeds) (M) | Grid ()
%1 FHEMRR
(2024 4 10 5 25 H) 16,270,135,498 16,270,135,498 1.0362 1.0362
2024 4E 10 AR H 16,954,216,537 — 1.0462 —
11 HEKH 19,422,347,611 — 1.0460 —
12 AR H 22,058,624,560 — 1.0870 —
2025 4E 1 AFKH 23,389,047,121 — 1.0769 —
2 HKH 23,234,685,619 — 1.0285 —
3 HKH 23,398,838,941 — 0.9934 —
52 FHEIRR
(2025 £ 4 A 25 H) 22,934,427,097 22,934,427,097 0.9435 0.9435
4 ARH 23,430,216,739 — 0.9518 —
5 HRH 25,637,970,660 — 1.0057 —
6 HKH 28,093,908,811 — 1.0513 —
7THEH 30,781,813,059 — 1.1050 —
8 HRH 32,059,676,023 — 1.1032 —
9 HKH 33,541,605,756 — 1.1325 —
%3 FHEMMR
(2025 £ 10 H 27 B) 35,671,718,852 35,671,718,852 1.1808 1.1808
10 HKH 36,213,408,748 — 1.1923 —
Q@ [HEDHEFE]
11 %7-045804:(H)
51 B 0.0000
% 2 FHE IR 0.0000
553 FHEIR 0.0000
Q [INBEERDHEFS]
IV 2§ (%)
51 R 3.6
% 2 5HE IR A8.9
% 3 RHE IR 25.2
4) [BERUVEBHDELE]
RESE(N) fifadcE ()
51 R 15,743,397,590 91,578,493
%2 FHEWIM 8,964,431,334 359,279,547
%3 FHEHIM 6,341,634,200 439,619,899

()

WER EECEE 50, 000, 000 1T,

34




(%) v ¥—2J7UF
FALD - If—R— b7+ VF - IHF=T72F

(1) #w=EIKR (2025 £ 10 A 31 BIRE)

BRI
e & pEOFELE Rpffi () B b (%)
EMERES 20,695,761,666 71.43
ENEFN 20,695,761,666 71.43
a—)Lea—r FOMOEE (AEPEERE) 8,276,890,524 28.57
ol PEARAR 28,972,652,190 100.00

(JE D) EHRIL, 7 7 > FOMEEREUI T D HEEPEORHEDO R T,
(7 2) WEEEONE S ORI L ORELRIT, HEEEO MBI ONR T,

(2) mEEE (2025410 A 31 BERE)
@ BREFRMIESFDETERR
A FEER OB

L P T AT Al HL AT M=) | WE
I Hhl A F il il EOEIIR | bR
REL T S (1) (M) GE/A/H) | D
e . 99.97 99.971  —
L |1520 WAL Ak RS | 20.700.000.0000 5 695 761,666 20,695,761,666| 2025/11/17 | 43

() HEEHRIT, 77> FOMBEERBICNT D Y% R O Rl O Foak T,

. B A IR O R He o

B& A MRES O R Pyt by
[EFERES 71.43%
ai 71.43%

(F)  HEWRIT, 77 > FOMEEREITS T 5 Y%A MRESR O Rl O L3R T,

/N BEE RO SR P G b=
ZUFHIIDH D FH A,

@ BETBEMMS
Y HFHITID Y A,

Q@ ZTOMBARENEEL LD
U HEHITIH Y A,

35




(&EER) EH I

0 S F A AUT—=U S TFUE (BB YEL - AERER)

2025 10BN BME

HBZORBERLELOTE). FRORRETH - RIETSLOTHEIEEA.

)T B (202456 208) ~2025% 10831 B -

12,000
. 0 R 11,9231
e | se2mm| 1100
AEGEOMER | ¥ 10000 "
KA I7vE : w
— s Ei
THAM 5a% m 0% 5
IHA M 7.9% A
60 5 fH 25.3% 8,000
146 14.0%
JEEM -
SEE - 7,000 : . 0
10.2% IEE 2024/11/08 2025/05/09 2025/10/30
COoOHARER (GW) — SRR RER (SN —— BREN (W)
% EROVEREROMRER LR, IO REmEREREN I, SRS RN EHERCIT FAREALL OB LTHRELTLIRT,
IHESHENERESHORARTY, SERSUCHNCHTRAMSEMEERN (EEEN ERBLTUET,
SEROER (100000520, BRI
AV EMAEESHE: o/ BEESESSHE: oM
deokibd (B B
3108|2554 | 255108
oA J oM oF |
ESREE, REAESAHCE IO TERGMFRELIT, MrLh—FOROHEEENETILOTEAREL,. SREFELNRSELRDRT,
EEGREORR HAl, HRERMIHTILOTT.,

I o LT BT

S0 Fx—R— T2 IHF-TFUF 0.0%

BALEGI077YF
v NIUAF-FFUF(Z95) 9894

1

98.9%

277y FICEAYF - DI BNER .

—oom L—
20165 017

87 By
m

2085 0195 20204 NN F 0r25E 20235 0T45 20255

ST FOTEEREEE, TR O T
OMEURER BANE I FSEN, NSEI0AN BITORERERLTLET,

ERSHOKR-LA-JSTERRRFMRSNTVIRENHETY,

36



(CxFR-AVF—YV-1NFVR

72k (BBAYOHY BERERER) ]

(1) [&EWKK] (2025 £ 10 A 31 BIRHE)
BRI
el & pEOFELE Rpffi () P& (%)
Eita - i 123,573,708 99.81
N TALTUR 123,573,708 99.81
Do Y i g | 7S 1,003 0.00
W HA 1,003 0.00
a—jbem—r | ZEOMDE E (AEPEERE) 240,347 0.19
Tl PERRAE 123,815,058 100.00
Z DAt D& FED B IR
e & pEOFELE Rpffi () B b (%)
TR | (FERE) 118,835,348 A\95.98
N OHAR 118,835,348 /\95.98

(1D BERE, 77 > NOMBEEREIZXT 2 UEEEORHli O3 T,
(F 2) REREONEE ORilids L OBE I, HREEPE O B ONFR T,
(£ 3) 2R TG ORI SV TR, I E U OMREE Se7e BARSG O MPE TREAG L T £

(2) [BE&E&E] (2025410 B 31 HRE)
@ [REHMIEEDEEHIA]
A . EER OB
Mg, D%k | fEfm LA P AL | &
KZAiEd Hhisg FH¥E EJ el A FREA =R
FEIm AR () () (%)
JANUS HENDERSON BALANCED FUND (CLASS[7 AT | e = e 18,048.19 18,099.04
! 7) N Bestab s 6,827.64 123,226,503| 123,573,708 99.81
BB
2 \FAT e~ F—R—bTx VA =P —T 7R H A FES AR AL 999 1.0050 1.0050 0.00
% 1,003 1,003

)

oL R O R bR

BB LLRIT, 7 7 > ROMEERBAIC KT D Y4800 O Bl O L= T,

B A MRE SR O FRSH B bR
PG RIS 99.81%
B R R R X1 0.00%
Gl 99.81%

()
N B R SRR H
HUEEITH Y EH AL

@ [HETBEYH]

37

BERIT, 7 7 v ROMEEREIIIHT 2 Y%A MRERORHEi Ot TF,




FZUFEHTIH Y FE A,

Q@ [ZDHMBREZEENETEL D]

(EAHT 2 1)
; e B/ " BE
¥ i 7 = E=N 4 4
FifAH Tk BRES o Hoi Fixi iR [
2T |BAR ;fFﬂ/m/P%a 2025 - 11 D=3 772,850 117,944,174 118,835,348 /\95.98%
(D) BELRIL, 77 v FOMEFERBEIZRT 2 Y% EFEORMI DR TY,

(1E 2) 2 TPHIIG | ORI SOV T, FHTE U O e e BARG O ME TR L TV E T,
(T 3) BB THEG|OFEICOWTIE, BB ESEZOEEHTT,

38



Q) [ERRE#E]
@ [(MEEDH]

MU PERAR | MIEPERE | TR N0 | 1R Yo
(SrBd) (rBofh) WL PEAR A PERA
(M) (M) GBS (F) | GrERAH(F)
%1 FHEMRR
(2024 £ 10 F 25 H) 62,822,921 62,822,921 1.0376 1.0376
2024 4£ 10 AKX H 67,655,173 — 1.0374 —
11 HEKH 77,095,453 — 1.0538 —
12 ARKH 76,113,604 — 1.0400 —
20254 1 ARKH 76,770,569 — 1.0490 —
2 ARH 75,364,558 — 1.0298 —
3 HERH 72,682,012 — 0.9931 —
52 FHEIRR
(2025 7 4 1 25 H) 81,163,264 81,163,264 0.9862 0.9862
4 HRH 82,137,728 — 0.9981 —
5 AKH 85,907,536 — 1.0439 —
6 HARH 89,143,483 — 1.0802 —
7THEH 91,259,379 — 1.0975 —
8 HARH 97,168,691 — 1.1101 —
9 HKH 117,464,805 — 1.1213 —
%3 FHEMMR
(2025 45 10 A 27 B) 123,503,862 123,503,862 1.1357 1.1357
10 HKH 123,815,058 — 1.1386 —
Q@ [HEDHEFE]
11 %7-045804:(H)
51 B 0.0000
% 2 FHE IR 0.0000
553 FHEIR 0.0000
Q [INBEERDHEFS]
I35 %(%)
51 R 3.8
% 2 5HE IR A5.0
53 FHER 15.2
4) [BERUVEBHDELE]
RREEE (D) fiR I K B (1)
51 R 11,082,837 536,262
% 2 FHE M 21,750,378 0
% 3 FHE M 26,448,214 0

()

WER EECEE 50, 000, 000 1T,

39




(BE) THY—T772F

BAL) - IRx—HR— b TAYF - THF—T7F

RIRL [P X TR e~V F =Y e NT R Ty U R (B~ PR L/ ERERER) | OREERL,

40



(ZEBEH) EHIEE
0 Ve F R AUT—=U SUATFUE (BB~ UEY HERER)

20254 10A31 AT HBZORBERLELOTE). FRORRETH - RIETSLOTUHIEER.
12,000 HEEEEE (202455208 ~2025F 10118 25
. 0 R 11,386
mamen| 128/ 1100 1%

' ) # 10,000 15 -
T PUE : :Ic
THAM 5% @ 00T 1 3
INRAM 37 A
60 5 fH] 14.1% 8,000 | i{s
14E 8.8%

JEER -
S - 7,000 . . 0
1305 R 2024/11/08 2025/05/09 2025/10/30
CoRARER (Gl s SR MR RN (W) —— BRER (W)
& EREOIE RSO e, HIGEERENEREMNIL, RS RN EHERC I A RO L THRELTLET,
THESHENERSEORARTT, SR REBOH TN EMNEE RN RITEN ERELTUET,
SHEOERS (100000 B0, BRIIM)

1 EMaEESHE: o/ BRESRESSHE: o™
R
3108|2554 | 255108

BHJ oM ] 0F
ESREE, REAESAHCE IO TERGMFRELIT, MrLh—FOROHEEENETILOTEAREL,. SREFELNRSELRDRT,
EHECREORR LN, HASRMCHTILOTT,
A EE0779F

St A A H =Y NS AR 72 E(Z052) 89 8%

S 22— kI FHF—IPUF 0.0%

=N 30,84
HIP FICRASFI=D1ENEE .

208
85

10% &0
o™ ; . : ; : ; : : - -
_1DI| !

_zm | -

201645 TE 2085 0195 20204 NN F 0r25E 20235 0T45 20255

ST FOTERREEE, TR W T
OMEURER BANE I FSEN, NSEI0AN BITORERERLTLET,

ERSHOKR-LA-JSTERRRFMRSNTVIRENHETY,

41



[C¥FR-AVE—YY

NG UR -

27 F

(BBANY R L/FARRER) ]

(1) [&&EKR] (2025 £ 10 A 31 BIRE)
BRI
PG PE DR Rpffi () P& (%)
P RESR 56,468,894,936 98.82
N TANLTUR 56,468,894,936 98.82
Do Y i g | 7S 1,003 0.00
W HA 1,003 0.00
a—jbea—r | ZOMDE E (AEREERE) 673,375,282 1.18
B PEARAH 57,142,271,221 100.00
Z DAt D& FED B IR
e & pEOFELE IRPAG(F) B (%)
2T RIS (H &) 514,787,309 0.90
N AR 514,787,309 0.90

(E D BELRIT, 77 > FOMEERFIT ST 2 YR EEORHN DR TT,
(1% 2) BREEREDONE S QR L OB HRIT, HREE PE O HUB ONFR T,
(7F 3) 2 THIMG I OFRHIIZ OV T, RIS LT BE e BRSO MPETRHi L TV £,

(2 [&&EEE] (202510 A 31 &)
@ [BEFRMEIESHOTEHER]
A . EZEFEIA OB
M, P JA Al Bl APATG AT £ ay
fZ2ILES ik e Fix A i He=
e A2 (M) (M) )
JANUS HENDERSON BALANCED TALTY | e e 18,049.57 18,099.04
b FUND (CLASS 2) N BORAESR | S19.993.07) 56 415 006,711|  56,468,894,036) 002
. - . BEREE
FAT e R— R T3V =P —T 7 onasol 1.0050 1.0050
2 g RS ;§;<5§QE 999 003 Loog| 000
() HEWERIL, 77 v ROMBEPFEREIC AT 5 Y %80H ORI O L= T,

oL R O R bR

B A MRE SR O FRSH B bR
GRS 98.82%
Pl GG REZARAE A 0.00%
CEil 98.82%

(1) EEHFEL, 77 v ROMBEREEIC
N, BB ERER B R

FUFEHITIH Y FHE A,

@ [HETBEYH]

9% YA MRESR DRl D Fak T,

42




=

u/(%%lﬁfi% D EH A,

Q@ [ZDHMBREZEENETEL D]

(EAHT 2 1)
; e B/ ” B
] 1 i H e 5 :
FEEH sk BEEL o $og A A st
BETRRE A& ;fF”E‘/Fqﬁ A T 3,342,000 514,507,483

514,787,309 0.90%

(E D BELRIT, 77 > FOMEERFIT ST 5 YR EEORHB DR T,

(1E 2) 2 TPHIIG | ORI SOV T, FHTE U O e e BARG O ME TR L TV E T,
(T 3) BB THEG|OFEICOWTIE, BB ESEZOEEHTT,

43



Q) [ERRE#E]
@ [(MEEDH]

L PE R MEPERE | 147200 | 147200
(SrBd) (rlcft) WL PEAR T PERA
(M) (M) GECE) () | GrERAH(F)
51 R EHRER
(2024 £ 10 £ 25 H) 26,321,063,714 26,346,547,425 1.0329 1.0339
2024 4£ 10 AKX H 28,619,778,106 — 1.0430 —
11 AKH 33,779,747,861 — 1.0433 —
12 AKH 38,697,448,555 — 1.0842 —
202545 1 AKH 41,241,785,924 — 1.0727 —
2 ARH 40,868,336,152 — 1.0246 —
3 HERH 41,438,542,774 — 0.9900 —
52 FrE IR
(2025 7 4 H 25 H) 39,818,537,075 39,860,928,181 0.9393 0.9403
4 HRH 40,684,355,841 — 0.9475 —
5 AKH 44,411,814,237 — 1.0016 —
6 HARH 48,470,861,477 — 1.0470 —
7THEH 52,821,708,553 — 1.0987 —
8 HARH 54,438,522,907 — 1.0968 —
9 HKH 56,907,975,357 — 1.1260 —
W3 K EHARIR
(2025 45 10 A 27 B) 55,233,962,855 59,827,179,706 1.0823 1.1723
10 HRH 57,142,271,221 — 1.0927 —
Q@ [HEDHEFE]
11 %7-045804:(H)
1 R 0.0030
% 2 R IR 0.0025
% 3 FEEHAM 0.0915
Q [INBEERDHEFS]
I35 %(%)
%1 FrEHM 3.6
% 2 FrE A8.8
% 3 FrE 25.0
4) [BERUVEBHDELE]
RREEE (D) fiR I K B (1)
%1 FrE R 25,582,852,330 149,141,275
% 2 FrEHIM 17,239,737,356 332,341,419
% 3 K E IR 9,452,139,349 807,503,545

(JF)  YWIRREHEIT 50, 000, 000 A T1,

44




(BE) THY—T772F

BAL) - IRx—HR— b TAYF - THF—T7F

RIRL [P X TR e~V F =Y e NT R Ty U R (B~ PR L/ ERERER) | OREERL,

45



(BB IEW) EHER
0 St Aend=y (5
2025 10BN BME

VAT FUE(BEATEL - F4ERER)
HBEORMERLLLOTH). RRORRETI - RIETBLOTRBIE A,

)T B (202456 208) ~2025% 10831 B

12,000 1,250
. 0 R 10,927H
spaken| snEm| 1100 1,000
' ) # 10,000 750 -
T PUE : :Ic
THAM 51% B 0% 0 &
IHA M 7.7% A
ﬁj]ﬁ_m 25.1% 8,000 250
1410 13.9%
JEEM -
3 - 7,000 ‘ . 0
10.2% IEE 2024/11/08 2025/05/09 2025/10/30
CoOHARER (W) s SR MR RN (W) —— BRER (W)
& EREOIE RSO e, HIGEERENEREMNIL, RS RN EHERC I A RO L THRELTLET,
IHESNEREREHORERTY, SERSHOHNCHTRANGEATERAREEN CRELTIET,
SHEOERS (100000 B0, BRIIM)
iR 1 EMaERSHE: 940/ EEEsRESHE 9708
| o) man mml:m %60 | | | ‘ |
ZASETH |24dE 10| 2591 B | 255E4 B | 2557 A | 255E 108
zuHJ 108 | 15m | 108 | 15M [ 900/ |
ESREE, REFESAHCE IO TERGMFRELIT, MrLh—FOROHEEENETILOTEMR L, SREFEL RS LRDRT,
EHECREORR LN, HASRMCHTILOTT,

I o LT BT
H42-7 22—}

A EE0779F
M INFUAF 2PV F(ZO52) 98.8%
e e e ol DO%

1

=
98.8%

277y FICEAYF - DI BNER .

_zm | -
201645 TE

87 B
m N

2085 0195 20204 NN F 0r25E 20235 0T45 20255

ST FOTERREEE, TR W T
OMEURER BANE I FSEN, NSEI0AN BITORERERLTLET,

ERSHOKR-LA-JSTERRRFMRSNTVIRENHETY,

46



[C¥FR-AVE—YY

NG UR -

27z

K

(BBANYOHY FARRER) ]

(1) [&&EKR] (2025 £ 10 A 31 BIRE)
BRI
PG PE DR Rpffi () P& (%)
Eita - i 103,603,276 99.01
N TANLTUR 103,603,276 99.01
Do Y i g | 7S 1,003 0.00
W HA 1,003 0.00
a—)bem—r | ZEOMDOE E (AEREERE) 1,040,062 0.99
HlLEE PEARAH 104,644,341 100.00
Z DAt D& FED B IR
e & pEOFELE IRPAG(F) B b (%)
2T RIS | (FEEE) 103,593,652 \99.00
N AR 103,593,652 2\99.00

(E D BELRIT, 77 > FOMEERFIT ST 2 YR EEORHN DR TT,
(1% 2) BREEREDONE S QR L OB HRIT, HREE PE O HUB ONFR T,
(7F 3) 2 THIMG I OFRHIIZ OV T, RIS LT BE e BRSO MPETRHi L TV £,

(2) [BE&E&E] (2025410 B 31 HRE)
@ [REHMIEEDEEHIA]
A . EER OB
Mg, D%k | fEfm LA P AL | &
KZAiEd Hhisg FH¥E EJ el A FREA =R
FEIm AR () () (%)
JANUS HENDERSON BALANCED FUND (CLASS[7 AT | e = e 18,048.19 18,099.04
! 7) N Bestab s 5,724.24 103,312,183 103,603,276 99.01
BB
2 \FAT e~ F—R—bTx VA =P —T 7R H A FES AR AL 999 1.0050 1.0050 0.00
% 1,003 1,003

)

oL R O R bR

BEIRIT, 77 FOMEEREIT ST 2 YR O Rl O LR T,

9% YA MRESR DRl D Fak T,

B A MRE SR O FRSH B bR
GRS 99.01%
Pl GG REZARAE A 0.00%
CEil 99.01%

(1) EEHFEL, 77 v ROMBEREEIC
N BB O R B R

FUFEHITIH Y FHE A,

@ [HETBEYH]

47




FZUFEHTIH Y FE A,

Q@ [ZDHMBREZEENETEL D]

(EAHT 2 1)
; e B/ " BE
¥ i 7 = E=N 4 4
FifAH Tk BRES o Hoi Fixi iR [
2T |BAR ;fM/T“/PqE 2025 4 11 TEAE 673,700 102,811,935 103,593,652 /\99.00%
(D) BELRIL, 77 v FOMEFERBEIZRT 2 Y% EFEORMI DR TY,

(1E 2) 2 TPHIIG | ORI SOV T, FHTE U O e e BARG O ME TR L TV E T,
(T 3) BB THEG|OFEICOWTIE, BB ESEZOEEHTT,

48



Q) [ERRE#E]
@ [(MEEDH]

MG PERER | MEERE | 1047200 | 147200
(SrBd) (rBofh) WL PEAR A PERA
(M) (M) GBS (F) | GrERAH(F)
51 R EHRER
(2024 4 10 5 25 H) 70,760,560 70,829,060 1.0330 1.0340
2024 4£ 10 AKX H 71,754,304 — 1.0329 —
11 HRH 72,551,206 — 1.0473 —
12 ARKH 71,776,213 — 1.0334 —
20254 1 ARKH 76,814,798 — 1.0427 —
2 ARH 75,392,081 — 1.0234 —
3 HEKH 72,721,370 — 0.9871 —
52 FrE IR
(2025 7 4 H 25 H) 72,017,547 72,091,216 0.9776 0.9786
4 HRH 72,881,887 — 0.9893 —
5 AKH 76,134,231 — 1.0347 —
6 HARH 78,792,904 — 1.0708 —
7THAEKH 81,893,708 — 1.0869 —
8 HARH 105,931,120 — 1.0978 —
9 HRH 108,595,807 — 1.1085 —
W3 K EHARIR
(2025 45 10 A 27 B) 104,380,512 109,964,492 1.0655 1.1225
10 HRH 104,644,341 — 1.0682 —
Q@ [HEDHEFE]
11 %7-045804:(H)
1 R 0.0020
% 2 R IR 0.0020
% 3 FEEHAM 0.0580
Q [INBEERDHEFS]
IV 2§ (%)
1 R E A 3.5
% 2 FrE IR A5.2
% 3 FrE 14.9
4) [BERUVEBHDELE]
RREEE (D) fiR I K B (1)
51 FrE R 18,500,950 0
% 2 FrE 5,361,415 193,187
% 3 FEE WM 24,473,299 177,912

()

WER EECEE 50, 000, 000 1T,

49




(BE) THY—T772F

BAL) - IRx—HR— b TAYF - THF—T7F

RIRL [P X TR e~V F =Y e NT R Ty U R (B~ PR L/ ERERER) | OREERL,

50



(ZEBEH) EHIEE
0 Vet R AT SUATFUE (BB~ TEY S FAQRER)

202510831 BEE HBEORBETRLELOTH). FHORRETI - RIETSLOTHBIE th.
12,000 HYNME B (202445 A 208) ~2025510A318
% i ] 10,682H
[y
pamEem| omm| 1100 20
' ) ' # 10,000 15 -
ARHHOMER w O :
T PUE : :t
THAM 5% @ 00T 1 3
3 A 3.5% A
Ejlﬁ_m 13.9% 8,000 ¢ 4 5
15 9.3%
JEEM -
) - 7,000 - . 0
13.1% s 2024/11/08 2025/05/09 2025/10/30
CoOHARER (W) SR R (W) —— BRER (W)
# kROl ENOR AT ., HIGEERENEREMNIL, RS RN EHERC I A RO L THRELTLET,
IHELHENERSEONERTT. HASEUOHRCHITRNMSIRESRN (RSN ERBLTLET,
SEOERS (100000510, B5IM)
Ei1EMAEESHE: 600/ BEEARESSHE: 8200
wim|wmem|mom|mam :m[mm | | | ‘ | |
Z4SETH |24dE 10 | 2591 B | 255F4 B | 2557 A | 255E 108
IDHJ 108 | 10Mm | 10/ | 10M lsmﬂl | | | | | |
ESREE, REFESAHCE IO TERGMFRELIT, MrLh—FOROHEEENETILOTEMR L, SREFEL RS LRDRT,
EEGREORR MWL, HARRMIHTILOTT,
BAEEI0I7PYE i
Tt A-AVE—UU- IGUAF- 777 F(2552) 99.0%
B4 7 h—— F I A T —IPUF 0.0%
=i 30,04
877y FICiE R F Y- BNEE A
200
B2
10% 5
o ¢ + + 5 + 5 i % . [ . - 4
_1D'I "
_zm | -

201645 TE 2085 0195 20204 W01 F 0r25E 202IF 0T45 20255

ST FOTERREEE, TR W T
OMEURER BANE I FSEN, NSEI0AN BITORERERLTLET,

ERSHOKR-LA-JSTERRRFMRSNTVIRENHETY,

51



~(BEME TroFORERR S i e e PR

e e, kT 1.81% 1.80% 0.01%
?;Ji;;ﬁ;;‘;ﬁﬁ"”“ 1.82% 1.80% 0.02%
e T 180% 1.80% 0.00%
e i Sa T Ll 182% 1.80% 0.02%

| BHREMIE 20255 40268 ~2025€ 10827 85T, i
; mﬁmmmmmmrlﬁmmmmw.:m&.n:ﬁmﬁmﬁmammwm.a@. t
L WPOFEE SN OIS PO TSN N (1 M) ) BRI R TR U@ (F8) T, ;
| EEEICOSELTR. HREEOIRESR(SHE ECH T

52



F2 [EERVEE]
1 [BA (BR3E) FFl

ZASAMEOTAFHIAF L, IREDAITIB DTG NEEZHED 5 2, BFOHIALZITR ) H D
ELET, BB, WSt oL BB~y PR L 7 ERERER ), 1A~y VHY &I
R T2~y D2 L A ERERL . A~y U0 A F 4 BIRER ] OWT o
BN ERDBERHY £3, <bLIIRFESEICBMADETFE W,

W77 r RiZiE, IS OE e % e 2 28 W - B BT CHEIMICHERE T2 [ h 4 &
Ea—2] L WEEONEBITRDND Z SIS e %2 28 E T S (e v a—
A BB ET,

Bl aFREa—2 ) ZFHT 256, BUSGFHAE X, et & BNSED RN EEREKIC
L7eRWZE) (BLF THNZED 5K LWnET,) Zfif LET,

RGBS, ZEHEOBUSHIAF T L, BIKENLZ 1 BN E 7203 1 DAL E L CioEStt
MEDDHHNEZH > T, BUGOHIARIZG LD Z ENRTEET,

722U, BRESME, ROA .~ 1285 B EBEERASZ AT B &35 24 HED BUE HA F
DZAHT ZATIRNER A,

A. =a2—IF—JFERBGIFTOKRIER LR CHMAO R

2. R . DOIED, BEXNG L T HAEREIEANORERRORG | Z A IEH EFRUCAfFOHR

NG HIA L, BIE. DOIED, —EH NSO XN FICXKEE R TBENDRH D L U TEREDLN

EHDHH

BEMEEE (1 7 0%720) 13, BEAMPAZA B OERE¥A OREMEE CY49IHE i EICoOWV
TIX1 HAY%7=9 1 5H) <7,

BEAMREORAFEEHI DWW TL, BB BNCED DO & LET, HATEENIIEZ, H
BRAENSRINET, b, [DReHEE 2 — 2] OIS OEEOFEREDOBRIZIX, FIATFEE
Xm0 8 A,

JFHIE LT, ittt BEEH OF% 3 B 30 4 F TIXZAMAT =B OHIAL CYE%HIARIC
PN DIRFEEHFTEDEBFHRENET L6 D) . YADOZASyE LTEHRWET, Z ok
o E TATR DIV HIAZIL, BEEH ORIV E R £7, b, RIEStHIC L - TTRR
H8ENHV ETOT, <bLIFEESMICEREDE T IV,

P S0 G | PP 1236 1T D RS DA% 1k | SMEI ARG | O 1L 2 OM-LTe 2572 W FEE 3 A L,
FRERHADBIRE 2 HlR T D4 E 2 & > 2 5HEIiE, eattid, BUSHIALOZA T 2k
THIENTEDIED, TTICEZMITEEEGHALLZTIH T Z N TEL LD E LET,

HUS BOAF XGRS, BUSHAL L R E213h 50 U, ACO-OICHR S =Y
77 ROZHEDIRE ZATIR O IO DIRFSEEO O EZ RT b0 & L, Y% 0B H5L G
HIAZ T35 OO OFLE E 72 IXFEPT b E T, ol WeSFhiE, SEZBGHIA
FHORAEDITANNE BIHEZ AT, B5% ORI S GBS HIAF 20D DA OB O FE#k & 72 13508
AT/ 9 T EMTEET, Hitathid, BIMEFEIC LV 0B SN2 mMEIZ OV T, IREHEI %
DOIRRR N PEFE~DF 7= 72508 F 72 13508 % T 5 72 OHIRIEICE D 2 FHOWRBHEE ~D @ m =17
o bDE LET, IREHEEIL, St OIRBHEE~OEMN b o Ich . AIREOBE
IZ L7230, O 2 DI O EEA~OF I eFi# £ 7 TFLsm 21T VW E 7, Zitattid, 173
ZKIFERE BT U 7o 2 b IC D W TIEFERRERERF IS, IBIMEREIC £ 0 A U2 A8 HEIC DU T
ILBIERED D &, IR D E D 5 HIEIZ LD | IR~ U5 tSMEIC D DEFEARE L
B OB ZEITIRNET,

2 (% (1) FHF

JFHIE LT, ZRESHEOKE R OF1% 3 I 30 70 F TITEATT 72 O HiA L (HFEHIARIC
PN DIRESHTEDEF FHRENTT LIcbD) . HAOZfp e LTRIRWET, Z DR

53



A E THT b D HiAAIE, BEEHORHWEZ2D £7, 2B, BT X - TiTiEx
HEENRHY ETOT, <L LIZBMAEDLE TS,

2B, BHEMEOEEEREZ MRICITR ) 12D KO OMRIRERIZITHIRNH 0 3,
< —EBfER) >

WAL, BOIORBE T 22 BMEICOWT, RIREMZ | AR E LTRGBS TED 5 B
NEH-> T, BESHIC RO EITEZFERT DN TEET,

72720, sk, oA, ~ 128D A E R AT R &35 i o 5
ITOFERDOZAHT 2TV EH A,

A. =a—IF—JAEFRREIFIORER LR CAATO R

T ofHiA . DOIED, FENSRE T HHEREENORETEFORSG | Z M IER E R U AFMOH
NCHIA L BT, OED, RSO INEIC K EE KT ENRH D L L TERFESEN

EDHDHH

At DN ERERIOFER T 5 & EiE, RESHICH L, IREZEHEEZ > TITRIbD L
LET,

FEFMARIL, — BRI DO FATOFERZA B OB ¥R OFEHEMEE L LET,

fiEfMgE L, FAlE LT, ZitSttoKfEEAICEE IR E T,

i MigE CRYEMAE) 13, sttt TrRicBREAabE TN,

KT ¥y b~ A MRSt
Bk s (a—LkrZ—) 0120-106212 (=ZEH D 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

P e A R T G D e N ST RN G AL N %l%ﬁﬁﬁ®%¢%®m%ﬁé
WEER S D & XX, —BNEROZMF T ERIET S 2 &#T%éi# I TIZ Tﬁit
#%mﬂ *%@ﬁ# &#f%é%@kbi# —HIRERIFER OZ AT AR IE S -3

ﬁ%ié G T I ARITCAT 72 » 7234 H O —ER K5 *%ﬁ@#é &#T%i# t
EL SZASE INE DO —EERIF *%ﬁ@bﬁmﬁA X, YRR AR O — AR OMARIL, Y
LA R IR Z fRER U 7218 ORI O FEEMMEH O R B I —HfRRGE R 2= 720 LT, 4
Mﬁ%H®WA%H®%Eﬁ%&Li¢

— R %i%ﬁ@a%ﬁ BWT, FHIE LT OFITOFRERZAMAHND
R L TEEERENLZREID i%wi#o

ZRESMIE, —EESIC OV T, ZEE ~OILBAH £ TIZ, ZOLFE Tttt
TET D A N EEICHNAR F T, ZitRd, Bttt oRET 2184 1S - — 04 %
HOIAATERIT, B IR T DN HE, TOFEIELEHA,

—%mﬁm*%ﬁﬁ5§ﬁ%i Z O O EEHBRFR éﬂfwé%ﬁ%%#:ﬂbfﬁﬁ%§%®

I AR FERKI O — i) % TR AT O O LB 212, HBiZ— BRI D A%

%®Dﬁkﬁmﬁ®%%®$ EaiT722 b0 L L, fHREOHREIC Lt#wéi%ﬁ%%%®m
JEIZ BT YR D OB O E IR M TR b E T,

3 [EEEEFOME]

(1) [EBEEDH]

FEEAMRE & 13, (BB PEEOME FERFLZ R BICB T 22N THRLZ 1 T4 0
A A2 VN ET,

WIEPEREEL X, B EICR T 2 EELEDB L O RALEE AZEE S HAlC L
Do TR (FE 1, 7 2) 1280 FHl L CTHEEFEMEDEEREAD b AR Z R L7 &%
WD ET,

(D) H¥7 7 ROFEEREERGE PEO TN 7L OB
s FLASMERREIEN OGRS Al U CHERICB W TM Y B2 BT O H O FEUEM%E T

54



At L £
s =T 7 ROZARRESS ¢ G B OJEEE TR L £
(E2) ~P—=7 7 FOZEREERREPEDTHM 7LD
s AR EERONERE  JFALE LT, RICHET 20 O TR L 5
L. AAREZRZEMRPREET DEHSEGHE (CFAfE)
2. @RFEMIGIEE . FUTHEORRT L (EREMHS 2 FR<,)
3. s AE BRSO R 2 fMi4E

ek, AEREE GMEEEFRROAMES (BLT DMVERAMRES) L VWET,), et
DOHDOEFEZVNET, LR L) OM#EIZOWTIE, FAIE LT, bAEICE T 25HA
DX BEEECEAMGOMEIZ L > THELE Y, £/, PRAZROEIT. FRlE LT, b
PENZ IS T 2§15 A OXBE M EHASGOMEIC L b0 L LET,

FEUEMARIL, JRAIE LT, BRSO EERIERINET,
FEYEMAEIL, BRI TRICBRAEDLE TS,
KT &y =% P A Mk EAE
EBEEKS (a—Ltr2—) 0120-106212 (=ZEH D 9:00~17:00)
A== https://www. daiwa—am. co. jp/

2 [rE]
U HFEHITIH D £ A,

() [{55E4AR)

202445 H 20 H/2v 6 20344 H 25 HETE LE 9, 72720, (5) DI X W IE7E3K0 & K
L. BREERTSHELZENHY £,

Zeatathix, FREMIR TANC, ERtHMOLERENZBFICAF TH L RO L 21X, %
MRt EAEDY 2, FitHM2EET A Z N TEET,

@) [GtEHM]

<EPFERR >

HHEAH26HBH 102 HET, BLXOI0H 26 AmbEELH 25 HETELET, 72
72U, 561 FEIRIE, 2024455 4 20 HvH 2024410 H 25 HETE LET,

ERIC O 6T, ERICL Y AFEMMK T RIS T5H (LT A% B ) S0 ET,)
DAREROLAICE, SHEMMKTHIXZYEOREEXA L L, TOFA NS RO FHFE IR
DRI ND DL LET, 7220, REFHREBBOK T HICITEH L EEA,

<A 4 [ PR AR >
ME1IH26HP54H2HFET, 426 B TH2BET, TH26B7510H 25 A
FCT.BIOI0H 260 BNLFFE1H 2 BFETELET, 2720, F1FHEHBIL. 2024 45
H20 A5 202447 A 25 HETE LET,

ERIChO 5T, ERIC K Y AFHEMME T RIS TS H (LR Y%A EvnET,)
PRER OLAEITIE, FHEMMETHIXZYEOBREER L L, 20BN LROFHE IR
BB END b DL LET, 72750, SEKFIHRBMOK T RIZITEH L EE A,

(6) [Znith]

O fFrto#T
1. BT, ZWRHEOOEN 30ENE TDHZ L oAb LB 2 03
HIENZWEDT-OFRATHD ERBDDH EEXFRIFRC0EERLVFENIRE L & &,
SRR EARED Y 2, BREENEMAL, Btz TragsentEEd, Zohs

55



IZBWT, Zitathid, 6000, ML LS T2 2BEET I ET,

2. TEtT, Y77 v RREEREXG L T HMANERGTERN G LR & &7
LA, ZREREAED Y 2, BrEENEMO L, GBitak TsEE9, 2084
IZBWT, Zitathid, o000, L LS T2 BEEET IR ET,

3. FRESALIE, BT 1. OFEHIZOWT, EHEICLDRE (LU IEERE S 0nET,)
ATV ET, ZOHARITBWT, 610, EmPED B 72 5 N OB D
HEQEPOFERATED, YEREOH O 2 B a1E TIZ, FrENIr»2 T3
WHEICK L, FEEZ > TINOOFEHEZFHE L-BEmEEOEMEZR LET,

4. @i 3. OFMPFRICEBNT, it (FFtetB XY 7 7 FOEFEMEICYE 7 7 R
DZIENRT D L EOYEZIMEIID N DZEE E L TOZFERtEREET, IFA
4, IZBWTHL,) IIZBHEOOBIS U T, miMEE AL, ZhziilidsZ tnTE
FT, B, FEREEENICHD DN TN DB DB LT L & &3, YiZan
TVAZEFITERBHRICOVTERT I LD LR LET,

5. BT 3. OEMRHEITHBIMELITHT D ENTEDIZREDOHBIMED 35D 2 LLEICH
=588 % > TITRWET,

6. Hi3. MHAETS. TTOREE, 2. ORTBICESWTEERENEMNTIEE, D
W, BESENMEERNOMIC OV TIREL LB AICBW T, YEiREIC>&, &
N DD T RN TCOZEE N ERMEIIBHRATHRICLVFEDERFRE L& &
WITEA LER A, 72, FBREMEORIEBIZES L, BP0 E2 SR WEEREL TN D
BETH->T, A 3. MHATS. FTOFMEE(TRI ZENREERGAELRTCE LET,
7. FEEEE, BEE T L EEENOMIOMS 2% T - & I3, TOMAIZ LIz,
FEREEN AL, BRta ik TIET,

8. RSP EREITIVBRFEORIE Laxidlot &, ML S FI3ERERELL
fo b L, Fitarhid, BREENEMHO L, Btk T8 Ed, 2L, BEEITHER
BN T 2 B OEB ZMOBREERREMICERS I 2m it xiX, @D
EERFETHRINTLEEZRE, YRBEEEERES L ZEth L Oz W TR
LET,

9. ZIERNEHE LTS E 3BT N Z RS L 2 R L1235/ 2B W T, BReattn
TRttt 2 e CE v b X3, BitESIIEERNE MO L, Bk T8 E 7,

©@ BIEHROETES

1. BiEStix, ZEEOFNROT-OMELRBO D L X ERIFR0EHE R VEEIRAE L
EEIT, RAESRHEAED)Y 2, BiEHNHREERT L L EnIY 7y Reftho 7 7 o
RN EDPFE (BEEEFEAROBEIENCBET 2IEMEE 16 555 2 ZIOHET D [RrtafaxAl
BEEEOIE] Z0WnET, UTHRL,) 27252 ENTEXHH0E L, SN LD,
EEFEIHELLO ET2EBLOZORNREZEEET ICEEET, 2B, Et#Ei
AKQOD 1. B 1. ETICEDDLUND HIEIZ L TERTLHZLNRTERNVBEDE LET,
2. ZTFERAZ, AT L. OFHE (1. OERHREIIH > TX, TONENEKZR S DIZFEY
TAHEAITRY /i 1. OUFEFEIZH > Tk, T OO NRZIE ORI KT T BT
Wb DTS T HEEEREET, DUF THERREHIROETEE] LW ET,) ITo
WT, FERELZITRVWET, ZOHARICBWT, &6 U, EmMREOH L WNICE
KRRGEERNROETEONEB IO OB R EOHIELED, Y%k o 2 BT
F T, BIERRICOPDHN TV EZEFICH L, EHE > TINLOHRELTHE L
R EOBM AR LET,

3. 2. OFRMPHRICHNT, ZHE (FitSHEB LY 7 7 ROEGEMEIZY 7 7 o N
DZISHENIRT D & & D UL MDD H & L TCOZEREERE ET, AR
3. IZBWTRIU,) IXZBHEO NS U T, MIMEEZA L, ZhEfMEdsZ T
F7, B, GBIEHRITHD DN TN D Z B DBEIMEEITHE Ui & &E, Yi%ah
TWAZRFITEHBRFIZOWVWTEKT AL LA LET,

4. BT 2. OEMPBITHRIMEZITHT D ENTEDIZREDBIMED 35D 2 LLEICSH

56



=528 % b > TITRWET,

5. EHRFHEOINL, U7 7 FOTRTOZEHICH L TEDOHEATET,

6. HI2. 22HHETS. ETOREF, BitSHENERRETRKOETLEIZONTRES Lz
BEICBWT, YERRICOE, BRI N D TR TOZRENER £ /21T BT
PRCEVRIBOBERETRZ LI X ITEALEEA,

7. B l. 2BRET6. ETOHEICIDPDLLT, BT 7 v RIZBW TG OEmPE Ak S
NIEEEITH > Th, YA b — £ ITE OO 7 7 FITB W YA D
EERBEN TR SN GAIL, YEMoO 7 7> REDOHFEEITR O ZEIXITEEHA,

8. ZptathiL, BEEBEITOMAIZE SNV TEIENREZLZEL LY LT X, Al L. D
Ai7. ETOHEICLIEDBDNET,

@ BORSZ AR DS A MEH HGH R O
L7 7 v NI KEEFEAOREENTET DIEMHE 18 &5 1 THIZED D A A IZ &
% S A e I SR O BUE D3 ] 2 32 1 £8 A,

@ EHHEE
1. ZRtatid, EHBEOIZIMEFRMEONE, AMitse ek, ZHMRED S5
BEERFHZ L LR HEAREELZ TEERER] IOV TIHEHROKRA B LD
R, T4 4 [EREARL) IOV B 4 AR LUV 10 A 0GR OKR A 72 & N
EEFICERL L, (BEEPEICD DD N TV A ZAEF I L TR LET, F7z, E1f
BRI NTHEITIE, FTEDTIEIZ LD B LET,
2. ZFES L, EHWEE (BFM) Z1ER L, ZitSthoR—oa =i L £,
c BHESHOR—R—Y
7 KL A https://www. daiwa—am. co. jp/

3. {2, OHE»LD»DLLT | ZRENOENREE (BIR) O ORI H > T 5
Wik, ZhERfFLET,

® &K%
1. ZFESHPRZREFICK L TT 05X, EFAEFOHIEIZL VTRV, ROT FLRIT
ok L ¥4,
https://www. daiwa—am. co. jp/
2. Al 1. OBFNFICELDANEET L ENTERVFRZOMSDL 2GR WFEFHRNE L
Gra ONEIZ, BARFE S ICE#E L £,

© BIRIENE OO H L
ZRERtL L OE AR & O THERE S 2 ZARMEDZHE « BEE DB IZBE T 2 55013,
B T o 100 (F721E3 20 A) AilE TIZ, ZRtRtEB LOREREWIAn s ML E
BOFRORWE X, ABIIC 1 FREHRTSNLD b0 L L, BEEREZEOEHFNIZONT
bINEFRE LET,

4 [RBEDEFNF]

& RERKIARG 0] L ONBIERES A DO Z S H 1T, Bt RO ET 2 ZWMMEUFHIAE & L,
SRS N MEE, T ORERIARNBIZIS U T, BEHRIAE ITmE L £,

RSB DA T D ERMRONE, TOITHEOITEFIL, RO LB T,
SQNE ) RS SO (= 853 A NVIRVIRVATT BN g

AL, WaR o Ee (DRLeRIE, ZRESHEPSIELET,) BIOMEES (BFEk THRICE
VT DI FEMPE DM PEMRFR A M N TRR L7 2 W E T, LTI L,) 280106 U CEER
TOMMEALET,

IAS Sy BL i, PR F W TR BI S O IR R MR R E 7 idfd S h TV 2488 (4
REIN AR Y BL S 23 D IR A LRI B W TR M T I DIV M I D AR B 2 IR E &
o Eo. YRR BLEIZ 0 D FHREIRI O R B LIRS BOE S V72 S48 ME THUS HHARE A

57



AT 7= O IRFE A D4 % TR E 2 ITREH SN TV D ZEHEICOWTIIRAI & L CHREGHIAE &

LET, ), FRAE LTHRERGRE L TH E¥EA ETIIHBWET,

LRIz b 59, BINCED 2K EESW TS il 4 &2 R E T 528 F o0 Tk, K|
HIE U CEHHEBIBKE T HOBREER ISR ENHRE SNE T, BFREICLVENnLZ%
WAEIL, IR ORI R F TR I E T,

BRI, B T HICB W TR S OIRE D B IR £ 7 I3fisk S T b =i (G
FEET HUANZ B W T B TR b - 8IS 0 D2 i B A RE 9, £70. Yi%fEd
F&T B LARMICERE S 7252 28 M CHUS HUAMRE LRI D 72 O IRFE R D4 3% TRl F 7 13tk S
NTWDZIEHEIZHOWTIHFAI & U TERSHIAE & LET, IS, JRAlE LTEFRKE T H O GRE
LCHhHEERFETIZTKLNET,

AR BLa s L OMEIESOSIAWE, RSO EEFTFEICBN TR bDE LET,

ZAE D WIS DE IOV THIKILBRE H D 5 FEMZ DKW EFFER LN &2 5N
SR TICE AEZRESICTHOWTIIHEABME A NS 10 £ ZF DKW EFER LRV & XX, DO
Rz, ZESELORMEZ T e80T, ZitstticRBE L E7,
< i EhoRME >

ZRENL. AT D2 T DR 2 H LET, AT FEEICO WL, 2 #
& (K FRi%) 2 2SRRI,

58



£3 [772 FOFREKR)

[CXFR-AVE—Y -NFUR-T7VF (BBANYCHL/-BERER) )

(1) Y77 FOMBEHFIT, WMEEESOHE, UL OERFEICET 2 HEA (BN 38 F K
BEH 9 5) WONCFEMAIE 2 560 2 OfEIC LY, TREEFMEOHRICETIHAL (CFRE 12
FERRFFAE 133 5) ICHESWTER L TEBY £7°,

B, MBRERICEEEH L TV A5, MM TR RILTEY £7°,

(2) M7 7 FOFHEHIZ6 NATHLT-H, MEBHERIT6 NHBITERLTEBY 7,

(3) M7 7 RiZ, &mhpa s VEE 193 0 25 1 HOBUEIZHK-S3X | 5 3 WiFHFE WM (2025 4F 4 H
26 H22 5 2025 4E 10 A 27 HET) OME#HRICOWVWT, AREL T SEEEANCIVEREZZITT

BYET,

59



MR A DEEREE

2025%E12H12H
K7ty b~ A2 MRSt
Bufites

AREBE ST SEAIEAN

FO BT
REARBEMEAER

\%B\L\g , Jife

EARIELER sy Az
s g w1 A B N GE T i

AR R

MEEAIENIL, RtpE I VEE 19350 2 8 1 HOBEIZE S BEAERAEZITO 72D, [77
ROBFRI ] IZHEITONTVEY YT R e~ HE =Y s RT R« T7 0 K (AR~ y L
SEEERER) 0202554 H 26 H 2> 52025410 H 27T H £ COFEAEMBOMBER., T72b b, Skl
R, HELORISEFHEE, EREIEONCHEHMEIC O W TER 2T 72,

WEEAYE NIT, BRLOMBEHERN, FAEICB W T RICAERY LD b HEESF O HEYE
WCHEHLL T, % TR A~ X =V e RFT U R T 7 U R (B~ Dk L/ ERERER) 02025
HEI10H2THBEDEIEMEDREL ORI H 2 b > TR T+ 53 BB 0OBEZEORMNE . 2 COEE
7RI BWTCTHEEICE I L TS LD LR 5,

LA R ORI

WREAE NIE, BB EICB W T RICAER Y RO O N LB OILAEITHERL L TR EZIT- 72,
EAROEEICBIT 2 YERIEANOEMLT, [MEHEREEICBT2EEANOEML) IR TH
%o MEEAVENIL, TOENCHIT DWEMBBIZET 2 HEITHE ST, K7y h~3¥ A ME
AESHEERT7 7 RN LTEBY, 72, BEANE LTOZOMOME EOFELA R/ LT
5, WEAIENIT, BREFHORME L 25 00 o) e B AL AE AT Lz & Hlr LT\,

Z DO FLHENE

ZOMOFEANRFIL, AMGEARE EL AR mHE GTEAMEREHELZET,) I8 F
NAEMRDH L, MBHERLNZOEEREEDNOERTH D, BEEOELIL, EOMOFLHE
NEZVERR LB RT 52 Licd 5,

WEEAVE N DB R T AEREE RONRITIZFOMOTEANRITIE TN TE LT, YEEE
ENTIZOMOFTEHARICH L TCEREZRHETDHHOTIIR,

WMHBHERERICRB T 2 YERIEANDOETIL., FOMOTHENFLEH L, @it O@EREICBWT,
ZOMOFLHEHNRE & MG HR T L EEEADEEOBE CEZAH & OMICEER2MEND D
MEIDRRETTHZ L, Fo, FO XD e HELRFEDINCE DM OFLHENFICEE2FR Y O JKE
DHLENEIDEEEZLY ZLITH D,

YEEARENIZ, B L7AERICHSE . TOMORLHARICEELRZRD 2R 5 &l LI2GEI
I, TOFEEZHRETLILBROLENLTND,

ZOMOFLHAARICE LT, HEATEANBE T~ S FEHT R,
WMHBRER I 2R EE ORI

60



BB OBEET., BOPEIZBW T RICAIERY LB LN A EESFOREMEICHERL L TG
FEERLUBEEICFRRTHZEICH D, 2T, RIEIIEBIC L 2 BEHEREAIR RO W
SERERR L E SRR T D 72D ISR E B DN LT &I U 7= N &2 25 e ONE 2 = &8
GEND,

WMHBHERZERT 2108720 REHEIT, M EORHRICE S EMFERZIERT 5 2 L%
GTH o0& D il L, B EIZE W T RICAIEZRZS LF8® b L EERF OEIEICIE SN
THERAEEICET 2 HHZFIR T2 LER D D H5A T EEFHEZFRT2BERH 5,

WMEEREEICR T 2EENOEMT

BB ANOETIE, BEADNFE LRI SN T, 2L L TOMBHERICREIHEBICE
D HEIREBIRDBIZNINE D MOV TEH R MRGEZ S T, ARG F TR W THMNLON5)
GMBHERIHT DEREZRNT L LITH D, BHRFRIT, AETRBIT LV AT 5 TRett
B ERNCSUIERT D & MBH#EROFMEOBEREIIREL G5 EAHNICAAZR
LA, BEMENHD LW ESND,

BB NT, BOEICBW T RICAERZY LED LN IEEDOIREEIIE-> T, BEEOBEZE L
T, WEMEMF L L TCOHB 2170, BEEMESR LA REFL UL T2 E-T 5,

c REXIFTERBIC L D EEREBGBE R A7 2B L, FHMlidT 5, £/~ BEEREBIRY 2712
RS LT T A R L, Ehi T 5, B T O IR M OV I ER N0 X 5, S 51T,
B REF O L 72 A+ o) e A LA AT 5,

- B REAEO BEX, WEHEHIOFDEIZOWTEREHT L7200 D TRV, BEAEA
X U A7 FHlOFERIZE LT, REUDIS Ul bl R B e 2 LR T 572012, BB 4
2 B 2 Bat 3 5.

- RREFE DN L5 T E R OV O 7 iEOBEINE, W NSREFEIZ L > TITh N e &5 Lo
AR OGN OREES 2 R FHO RG22,

- RREEDE LR E U CHEEREZERT 22 EDR#EEITH L0 E I, £l2, AFLE
BEASRELC D & | Rt EDORHRICEB R A LI D L9 RELLRMICE L TEE
IRATREFENVEDFE D HIVD D E D DT 2 Mk EDORTHRIZE T 5 HE R ANHEEMED O 5
NDEET, BEEREECBW TMBHROERFHICEELME T D 2 &, UTEE 2 R hESE
PEIZB 3 2 M ESaE R OERLFHENEY) TR WEEIT, MBHERICK L TN FEMAE R 2R
HZENRDLNTND, BEEANOERIT., BERSEER F CICAT LBEEFILIZHE ST
D, FPEROFEGRIIZED , 77 NIk L U TR TE R R 5 A[EEERH 5,

- MBEEROFR L OERHEN, BAEICB W T—RICAIERY L 38 5N A S0 it

HEPLL THDENE I e EHiT, BET L ERFEEZ GO MBEH#EROFR, B ONE, IF

WM BRER DML 72 2 BB RRFHEREZ W IEICFR L TNDENE D DEFHET 5,

BEAE NI, RISk L, Gl LS B O PH & 2 o el B O I mfe Tiksll L7
R O BEE LA B OEA EOBEE R LFEE, NOEEOEETRO b TWDHZOMOE
HIZOWTHREZIT O,

FERELR

KTy b~ A MEREHKLNT 7 o R EYERE A UTIEBHITIHE L OfIICiX. &

REFFEEOHIEIC LV BT N EREBERIIR D,

Uk

(B 1. EFROEEREFEORAILLANIIERE LT 7,
(18) 2. XBRLT —ZIIEEOMZITIZE TN T ERA,

61



(B #5aE K]

CXT AN H =T e NT R T K (AR~ VR L EPERRE)

(1) [EEAER]

5% 2 H 55 3 H
2025 4F 4 F 25 HEL/E | 2025 4F 10 A 27 HEILE
& B (M) & B (M)
EREDHS
DB & PE
TEE 365, 940, 880 9, 205
T—)L e m— 409, 909, 897 890, 941, 838
PG RIE 22,725,228, 111 35, 058, 753, 944
Bl E(E AR RES: 1,001 1,003
VRENE PEA R 23, 501, 079, 889 35, 949, 705, 990
BHEART 23, 501, 079, 889 35, 949, 705, 990
AEDER
L TIE=Vi
Kb 365, 932, 270 -
IO 2 6,675, 015 7,431, 956
AFLZ R R 2,953, 372 4,117,997
PRI S 190, 200, 260 265, 201, 865
= DAL E H 891, 875 1, 235, 320
ENAEA 566, 652, 792 277,987, 138
AlEAET 566, 652, 792 277,987, 138
HlE PE DER
JEAEE
JEAR %1 24, 306, 970, 884 30, 208, 985, 185
44
HIR R 8 X IIHER KBS (A) %2 A1, 372,543, 787 5, 462, 733, 667

(OBl YEfR AT 4)

AR B
7 1 2
AR O d

512, 713, 296
22,934, 427, 097
22,934, 427, 097
23, 501, 079, 889

4,392, 211, 469
35,671, 718, 852
35,671, 718, 852
35, 949, 705, 990

62




2) [BRERUVEREHEE]

5 2 4

H 2024 4£ 10 A 26 H
% 202544 H 25 H

5 3 4

H 202544 H 26 H
%= 2025 4F 10 A 27 H

& B (M) & B (M)
£ e
2 B 24 4 419, 298, 902 644, 508, 198
= AR 967, 810 1,323, 836
AMFESRTE E A1, 060,016, 274 4, 254, 192, 859
2R AR AR A1, 501,952, 740 1,819, 831, 361
N AR AR A2, 141,702, 302 6, 719, 856, 254
3
= FE I 2,953, 372 4,117,997
ZLREE N %1 190, 200, 260 265, 201, 865
= DO A 937, 614 1,261,875
= ERHAET 194, 091, 246 270, 581, 737
RS T EFHERL (D) A2, 335,793, 548 6, 449, 274, 517
FREFIRE IR F L (A) A2, 335,793, 548 6, 449, 274, 517
RIS SO TS BRE . (A) A2, 335,793, 548 6, 449, 274, 517
— AR 5 24 IR 2 AR O /BB XU A17, 250, 068 57, 810, 983
—ERAEANCLE O IR SFEO S EER (A)
HE IR OIHE REE (A) 568, 316, 401 A1, 372,543, 787
Fell s AR X R 8 Ak B8 392, 670, 171 443, 813, 920
U H—ERAEAIIT AL O Rl nga - 18, 966, 748
SR B A
MHLBIMEFEIZE O Rls g 392, 670, 171 424, 847, 172
D E/ €= Een s
Fell A A Il D KB S R AB A HE N %E 14, 986, 879 -
M —EREERIIZ A © Bl a4 14, 986, 879 -
TR A A HEINEE
o) e %2 - -

AR UIHIR K EE (A)

A1, 372,543, 787

5,462, 733, 667

63




@) [EEER]

(BEHERSFH T EHRDFHEICEI T 51ERD)

54

% 3
H 202544 H 26 H
2025 410 A 27 H

1.

AT A RIS D RFAMG £ E % OVR A
Jiik

7 U RT 0 TG ORI AL E
K Ot 75

WA K OV ot b AT

Z DM B RERIER D 72D D
HAR L 70 D P I

(1) A& RES

BENEEIC RS JRAIE U CHECRME L TR0 £,

R REAG I & 72 - TiX, Tl O & 5 HRERIC OV TIEANE 4
AP L T XU R EETT R 236 1T D ity (&G D720 DI
DWTIE, FAUTHET D4 | TSR M NG| 2EEED O iR
SNDRBEAFGIZE DN TRME L TR Y £9, 7z, mGEMEo%z
WA MRERIC DD TR EE AN RITT DR EARO 1 04720
GRERAIZIESWCRME L TR Y £97,

B, WMIERFMMEE A AT TE R > - 8BE UIATF L3 HlEE N
Biffi & RETEX RWEHRENRD bNEHEIT. Bttt NEFERS
ICESWTAHEMZRERZ L - TRl & RO - MigE Tzttt &
Wik D 5 2 WENEHAEHR Z2 b o TR & B 7= l%E Tl L T
B0 EI,

(2) BLE B RE 2 AR RES:
BENFEEIC S Rl CRMm L TH D £,

REIEEG I &7z > Tk, BIREE TSRS O FEEMAEIC ISV T
ML CEBY £,

T HIES

fEREIC IS E, JFAIE LTRMI TRkl L TR 0 £75

AR &> 7z > TiE, AT S UTEME B Oxt% et e HiR 51
BOTHBETRORZME B OMENFEERS LTV L HEITIT L%

i, 2B OMENAFEERE SN TV RN EITIERR SN TN D ZIE
HIZH bITVETE — SO OMEZ S LIZFHR LT £9,

A 4

JRRNE LT, BLS¥% B HIZR W T, TORHENHE L TWDHEEIC
TSR G LU, REHEE L TORWEEITIIAE A TR
ELTEY £,

(1) SRS | 52 00 AL BT B

AERERGNZOWTIE, [REFEFEMEOFREICETIHA COF
k12 AR PR 8 133 45) 5 60 SRITHED & NG| F8AERF O SME
Bo#Z b > TRl 2 HEZHRM L TR £9, AL, [F% 61
FICESE | ANEBEOFEHIFFIZIB N T, YA EBEICNZ T,
SMEREE PEE DOAMESE I E M OSSR E DR H D4 S
MU PERRIZ 6 2 A% se IS ELE ] OFI S HH S8 2 A% Ed i O
FEHIRF OO E 2 AR5 % THIAE L. 3T R OB RS EICH T 5
PR U 7S S R B E DB G AH 24 O F S L PESE D A [E 1 I
&L MRS USSR G RE 2 Lo 2R 2 B EERLE L 3 55
M Z LR L TRV £,

64




X
&

3 1
H 202544 H 26 H
= 20254 10 H 27 H

(2) FHHRIARR B

2025 4 10 A 25 H X OZ OB HMNMAH D=6, UFHEBFAKH %
2025410 H 2T HELTBV £3, Zo=d, YEHEHMIZ 185 A

Lo TEY ET,

(PR BRI B 21 ERD)

54y % 2 7% 3
2025 4F 4 H 25 HBIE 2025 4F 10 H 27 HEIE
%1 HlEoAR%H 15, 701, 819, 097 [ 24, 306, 970, 884 [1
W B INE E ST AKA 8,964, 431, 334 [ 6, 341, 634, 200 [1]

AR TE AR

FHEHIMR BB 2D

YN ;
fie

X2 JLARDKAR

Di‘a‘o

359, 279, 547 [1
24, 306, 970, 884 I
Feftixt iR FR Lo FERRD T

K¥EEE THERI-TEY, D
FEFRIT 1, 372,543, 787 I TH

439,619, 899 H

30, 208, 985, 185 H

(A M ORIR S E I3 21ER)

Xy

% 2 1]
H 2024 4£ 10 A 26 A
F 2026 F 4 A 25 H

55 3 1
H 202544 H 26 H
% 20254 10 H 27 A

X1 BEEFEMPEDEM DFEX
AR D HEMR D AER E 72 13—
WA RET HIOICET D
# H

X2 SrBla O FH R

64, 318, 434

FHEHIFIR IS T 2RI R D
MRS B Bl 4 OB Y %
UL EE D & 2 2 Bk U7 %A
(225,122,715 1) | fERICLE
9 YRR 28 S EE S Bl % O A
AFA TR BRI & B A 1R
L. MR 4 2 i L=
(0[) . BEEECORICHE
Y Y AT it
(228, 482, 748 1) K OB e
fHfE~r 4 (287,590,581 [9) XK
D 4y ER e ERAEIT 741, 196, 044 H
(1 5AY%7~-9 304.93 1) Th
D, DEEEIT-oTE EHA,

99, 424, 680 1

FHEHIEIRIC BT 2 ML S
IR AR R Bl DR Y &
INEAYIRNSE - 33 Kt il ROk |
(617,217,168 M) . fRFEIZLE
D Y BRI 4 A B O Al
AR TE SRR D B H A PR
L. MsBiRB4 2 il L 7= %0
(3,270,283,870 M) . &&I(E
FERERICHRE S 5 NS TR 4
(1,070,522,198 /) K OV
YefififEr 4 (504, 710, 431 M)
EAYAPOE Y [

5,462, 733,667 1 (1 7 H%47=
D 1,808.31 1) THH., /il
EiTo T 8 A,

65




(B B D TERD)
I &@lpd i ORDUSBI 4 5 FH

Xy

55 3 1
H 202544 H 26 H
% 20254 10 H 27 A

BP0 % HGHL T B

g

AP A ONE KR 27

NG

LRPE AR D U A T PR

BRI i D IRpAG A (2 B9 % FIHIZ O
T O R

E AV AN R
KEATBICED DAEABREETLETHY . BEETTHFKITH
ET D BERHOEARGE) ITiE-TEY £9,

M7 7 v RBRA T Hempgi ofEIL, ik, 7V
NT 4 THG], GREELDOSERERETHY . O
T VT ¢ TEGNCEET 2 R & OHE B2 (2 Gid L
TEVET, B, Y77 v NI, BEEELCEEBRERE
b Al Al U CAMRERICEE LT £ 1,

IO O&eRMEMIT, ML) X7 EOHEY A7 5
AV 27 BXOVREMEY 27 ICiEEHTEY £9°,
HNEREEDOTRENESFEOZTIY I3 WEHBE L
T, BEEEARIWE > THEBETRHEBIEZRHALTEBY
9,

BEOEE & SR EE T D Mkr 2 AR L0 U 22
BEAEIT-> TR £, FrtMERRL LTo ) 27 EH
Zaipain, VA7 OEBERICITo TR £,

SRLPE S ORI O R EIZIB N TIE, —E DRSS Z
MLTWD 7, R DHEHRRMFFICH -T2 5E, ikl
BN 286 H0 F9,

[BREEFER OREIENICET DA 5 2

I Aphps i ORI I B3 5 F1E

Xy

5 3
2025 4F 10 A 27 ABAE

AT it D A f OV e R R B
L DK

4 B P 5L O e oD BRLE 5 1k

BRI T TRl TR RS TV D2, BERIRE
BB E Rl & OEFHITH D EH A,

(1) AMFES:
BEELDGH IR D FHEICET 2 ERICRHH L B £
ﬁ—‘o

(2) =1+ v — U FE OB N OB E %

FFLWZ &b, HEKIREMARZ Rl & L TR £,

TR OITEBIFE TR SN D720, Bl ZR AR 12 E

(A MREZRIC B 5 TERD)

76 8 H 1A ek
5% 2 H 55 3 4
o 2025 4F 4 A 25 ABUE 2025 4F 10 A 27 ABUE
” 4 S O 4R 21 U E R ORI
G ENRHMn AR (M) & ENTEH AR (1)
P& A1, 060,016, 275 4,254, 192, 857
TR = e | 2 1 2

66




7 2 1]

%5 3 4
- 2025 4F 4 J] 25 HHIAE 2025 4 10 J] 27 HHAE
= S A D HEAS I W H B ORI
& E il AR (1) SENAHME AR (M)
AEF A1, 060, 016, 274

4, 254, 192, 859

(FUNRT 47 BRI BT DERD)
Sy VR FDE S TWRWT U AT T |

2 1 % 3 3]
2025 4 4 H 25 A HIfE 2025 4F 10 A 27 AHfE
U HHIEH Y A U FHITH Y A

(B F3 LGB 4 57ERD)

3 1
H 202544 H 26 H

% 2025 45 10 A 27 A
T € O At 5 B2 IS AR D Al & fhAE L C

. ROEGISME B HBE S EFEE L ORGIX TR b
NTWRWE, BN FEHEITIHY A,

(1 A7 0 FH)

55 2 H 55 3 H
2025 4F 4 H 25 HBE 2025 4 10 A 27 HEBE
1 04720 Wi pEE 0. 9435 [ 1. 1808 [
(1 5 A47= 0 i pERE) (9,435 ) (11, 808 )

67




4) [MEEAMZR]
B 1 AR
(1) #K
HMEHIIHY A,

(2) BRSO A IFES

i g SR SRR FEATAR ikt
prigarsk |7 AU s - Ko | JANUS HENDERSON BALANCED 1, 956, 473. 554 229, 142, 182. 640
FUND (CLASS 7)
T AU« Kv NG 229, 142, 182. 640
(35, 058, 753, 944)
GRS G 35, 058, 753, 944
[35, 058, 753, 944]
BBERE [ AR HAT e wRx—H—hr7xV 999 1, 003
FERZ AR =P —=77 K
%
AARM /g 1,003
BB RS At 1,003
&t 35, 058, 754, 947
[35, 058, 753, 944]
B RS o OB B E RO AR AE SR BT DAR R BRI D EE IS, FESR AR R L TRV ET,
(F) 1 KRR EFEO/NFOMZBIT S () NOEFIT, HERRETHY 7,
2. fBEHHIckT S [ ] Noefid, AMEERAMIEROMERFFEOAGFHETHY | NETE
RLTEDET,
3. EEAMEESRONER
FEWN DB LA
it B LT I
{3 * -
TAUT e Kb AR 1§49 100% 100%

F2 A5G =AM
FUFEHITIH D FH A,

B3 T UNT 4 THG OB T RIS OZRIERE K Ol DR

FUFEHIIH D FH A,

68




(%)
E AN

B, BEMSREOGEOIICEH Lah e DHKEEEXR

AEFRTH Y £,

B, U7 7 FOFHERBIEARE (LT,

DTHY £,

(BAT e w2 —R—=F 7V F =P —T 7 N Z8iFEEE2 FERENG L LT

[BAD - IR—R— b7 VT - IHF—T72 K] ORKR
PLFICE#E LI B I E O R THYET,

WS, TRCEY T 7 RO

HWIKH] ) BT DR~V —77 v FORWITRD & B

PR R
2025 4F 4 H 25 HEI/E | 2025 4F 10 H 27 AHE/E
& (M) & (M)
EPED
VLB P
a—)L e m— 17, 756, 646, 988 10, 108, 218, 598
[EME RS 22, 785, 580, 375 20, 694, 764, 430
TRENE FE A E 40, 542, 227, 363 30, 802, 983, 028
GErEEART 40, 542, 227, 363 30, 802, 983, 028
AlEDHS
B A LE
AL 2 5, 784, 000 3, 277, 800
BN AE S 5, 784, 000 3, 277, 800
AlEAE 5, 784, 000 3,277, 800
L PE D
JLAR G
JEAR %1 40, 424, 063, 681 30, 647, 243, 214
44
HIR R 8 X IIHER KBS (A) 112, 379, 682 152, 462, 014
TEAEAF 40, 536, 443, 363 30, 799, 705, 228
i pE AR 40, 536, 443, 363 30, 799, 705, 228
AUEME ERFT 40, 542, 227, 363 30, 802, 983, 028

69




R

(HE R RFHTRHNIARLFHICEE 4 51ER)

ES%)

H 202544 A 26 H
% 2025 410 H 27 A

A MRESS O RFAMhE5 1E K OV 5 14

[EfERESR

EBNEIC S &, Rl CRHME L TR0 £,

Rl AL (2 & 72 > Cld, ARhpa iS22, RIT5EOHRRT D1
BO(BL, ERBEARSZIEH L) | iRttt oRitd 5
MHAE T B AFEAR (SRR ORESERGHE (FfE) 2 CiF
fliLTEY £7,

2B, WIERFHEEEEZ AT TE R o 25 I AT L iHiEE
DNEEl & RBETERVWFHEIRBO ONTGAT, BitStbniixE
TBIESOTEEMARERE b - T & 58O 7= FE 1335
DL WiED 5 2 ME NGB FEH 2 b o TRl & R 7 igH T
AL TR D 9,

(BRI R B 21ERD)

X4y 2025 4F 4 H 25 HEBUE 2025 4F 10 H 27 HEILE

1. %1 HWwy 2024 4 10 H 26 H 2025 44 H 26 H
HE oA 55, 098, 395, 214 [ 40, 424, 063, 681 [
H B INER E T ARRE 18, 760, 788, 076 [ 11, 430, 931, 372 [
H R — SR e AR 33, 435, 119, 609 [ 21, 207, 751, 839 [
HIRITTARBHDONER

77 N4

HATKEKNL - TILT7 o R 49, 045, 948 [ 53, 058, 966 M
(AR BA R B B )
HATKRN - _RT 77 R 5, 286, 865, 430 [ 4,702,999, 446 1
(AR B B FH EH)

HAYT e wFx—HKR—F 74+ VA
(FOFs H)  GES B & &
)

AT JU—FXT « 77K
(AR BA R B R H)
KEEE T A DA T 7
K 2021-01 (A ~yTdH b
/TS R P ZE E )
KEEE 7 A AKX T 7
R 2021-07 (EBo i~y ¥dH D
/TS R R P F E )
HAT N 20—« )X— fhF—
R FxATF e ~NNVARTT T
F—7 A

WEEFAR CKEY— ka7
U bw (A SRR
WEERT AV -4
T4 a 7T bu (FHOE
)

1,089, 639 1

964, 985, 598 H

1,518,511 M

1,993,906 M

9,976 M

1,346 M

1,346 M

70

1,089, 639 M

447,045,317 |

44, 359, 998 M

51, 809, 589 H

9,976 M




ES%)

2025 4F 4 A 25 HELE

2025 4£ 10 7 27 HEAE

F—Ive~w—T v r AT
BENE (EPERREME =2 —R)
A= e =Ty ke AT
BERG (AP EOH BRSO AL 2 — R)
F—Ivew—T v h AT N
HERG (A B Rl 2 — )
F—= ==y b AT N
HEME  (PAR S Bl iR o —
)

NY Z7 « R LRL Y
HReL s T 0 TR —T
(BB~y BV E 1 [ERE

)
AL 7T 4 TR —T
(B~ VY 2 [E
)

NASDAQ100 3 iz X7

R—L KET7 v — 27 7
v R (EEMRER)

N—L KET v — 27 7
v R (PR BT RAY)
FLU R Fyy FHEIKT 7
ke

ML X% —7% > N AT « T4 Rk
W~ 7 o R GEAS RSB E Z
)
FALDUJGBRT « 77 R
(AR BA R B Z B )
AT,/ ayy—AEHEaET
4T 4™ 77K
AT/ T4 T VT 4 TV
T oA o A =)L NERT 7
N (EEERA) AARM - a—
A (48 H 5Bl Y)
AT/ T4 T VT 4 TV
T oA o A — )L NERT 7
N (EEERE) 7700 - b
T a—A (fgH rEA)
AT/ T4 T VT 4 TV
T oA A — )L NERT 7
N (EEERA) 77 EE -
a—2 (fFH )

VXT R e~ H =V e RNT
VA TR (B~ Ul
L& PEREER)

VX TR e ANHE =Y e RT
VAT R (BB~ TUH
0/ EERR)

71

1,973 M
1,973 M
1,973 M

1,973 M

135, 500, 832 [

998 4

998 Y

433, 343, 330 4

998 [
998 Y

9,977 M

7,976, 627, 295 [

25,554,921, 071 H

2,417,017 M

998 H

998 H

998 H

999 H

999 H

1,973 M

1,973 M

1,973 M

1,973 M

864, 510, 673 [
998 4

998 H

322,943, 633

998 H

998 H

9,977 [

5,092, 876, 184 M

19, 034, 168, 712 4

2,417,017 H

998 M

998 M

998 M

999 M

999 H




ES%)

2025 4F 4 A 25 HELE

2025 4£ 10 7 27 HEAE

D B SN A RN
VAT R (BB~ TR
L4 4 R BEAR)

Dy B SN ) A I AN
VAT 7R (BN U
D AR 4 (BRI

~F—=7 7K (T v 7EHH)
XA TKEEET7 -1 0FETH
S Ay AV NI S Nl N
VA — USIAT T

At

BIRBICR T 2 AmHEDKRE

999 H

999 H

14,716, 211 4
997, 374 M

40, 424, 063, 681

40, 424, 063, 681 M

999 M

999 H

28,932,795 M
992, 418

30, 647, 243, 214 1

30, 647, 243, 214 1

(P B D TERD)
I &@lpd i ORI 5 FH

43

H 202544 H 26 H
2= 2025 4F 10 A 27 H

AR P i (69 % B #H

g

G OB XY 7

SRR D Y R T R

&l pE h O BRI 2 12 B9 A FHIHIC
VN T O S 7 A

BT 7 NiE TREEFEMOREENIET DI 52
R4 HIZED DAEFREEFETH Y . WEEFEAKITH
ET D NEMOIEARTE] IZE->TEY £,

L7 7 v RBRAT D e ORI, AMiEs, ek
TEHEN OCEBEBSTH Y . T ORI 2 R IR (R

LTkH £,

IO OEREEMIE, WKLY 227 EOHSL Y 27 17
AU A7 BLOWREMEY X7 ICilENTEY £7°,

B DS & SimR g T RN ARl L UV R
BHAEIToTEBY T, EitELKRE LT 27 EH
ZARERES. U A7 OREFIITo TR £9,

AP S ORI O FEIC BV TR, —E DRSS & 5
MLTWD 7, B2 DHHERIFEIC - 156, L

BWERLHZEbH T,

1T s dh ORI (2B 92 A

ES%)

2025 4F 10 A 27 HBAE

SR L O WA K OV S R 31
# #

B b D IRFATE O FE 5 1k

BRI T Tl TR RS TV D72, BERTRE
BB E Rl & OEFHITH D EH A,

(1) A ffiFEA:

BEELDGH IR D FHEICET 2 ERICHH L B £

E

(2) =1+ v — U FE OB N OB E %
TR BITEBIFE TG SN D720, BRI AR 12X
SFLWZ &, HEKIREMARZ Rl & L TR £,

72




(A RES (B4 51ERD)

7¢ B H HA MREA
2025 4F 4 H 25 HEE 2025 4F 10 H 27 HBIE
F¥A BRI DI AR OHELIEIT
G ENT R R (1) GEN R AR (1)
EME LS 5,461, 975 17, 451, 630
AF 5,461,975 17, 451, 630
(FE)  TUHIFE ISR G GO B OB A N LH R ETOHMEZIEL TR
7

(FUNRT 47 BRI BT DERD)

A~y PR ERDNE S TOZRWT VAT 7 B |

2025 4 4 H 25 A HIfE
FZUFHITIH Y A,

2025 4£ 10 H 27 HHLE

FZUFEHITIH Y FHEA,

(1 74729 15R)

2025 4F 4 F 25 HEAE 2025 4£ 10 A 27 HEALE
1 [ Y720 WiE pESE 1. 0028 M 1. 0050 9
(1 7B Y47= 0 g pE%R) (10, 028 M) (10, 050 1)

73




B B A 2=
B 1 AR
(1) #K
HMEHIIHY A,

(2) BRSO A FES

3 e g FFAER "
FEA S5 S5 AR ﬁﬁ;ﬁf e
EfEFEE A | 1325 [E 4 EE 5 20, 700, 000, 000 20, 694, 764, 430
EfEFRES At 20, 694, 764, 430
&t 20, 694, 764, 430

AP EVEN T CIE S ST ES
FUBEHITIDH D £ A,

T UNRT 4 TG R O R TRIIG | O BRI K Ol DR PSR
FUFEHITIH D FH A,

%3

74



[CyFR - AVE—YV N5V R-T7V R (BEAYCHY BEREER) ]

(1) ¥7 7 FOMBEHERIT, TWHEHEREOHE, BRLOERGIEICET 2HH]  (IEF0 38 4K
BEHE 59 ) WNCFEHBHIE 2 &0 2 OBEICL Y, HREEFEMEOFHEICET 2801 (CFpk 12
FERRFFSE 133 &) [ZHESWTER L TEBY £9°,

7ok, WERERITEH L CWAEFIL, MEMTERRLTEBY £7°,
(2) ¥7 7 FOFEHMIZ6 A THDH-H, MEERIT 6 MHEICERLTEY £,
(3) ¥7 7 v NiX, &P mISESE 193 50 2 8 1 HOBEIZHK-S X 5 3 WIFHH I (2025 /4 4 A
26 H7 5 2025410 A 27 HET) OMB#HRIZHOWVWT, AREML T SEEEANCLIVEEZZIT T

BOET,

75



MR A DEEREE

2025%E12H12H
K7ty b~ A2 MRSt
Bufites

AREBE ST SEAIEAN

FO BT
REARBEMEAER

\%B\L\g , Jife

EARIELER sy Az
s g w1 A B N GE T i

AR R

MEEAIENIL, RtpE I VEE 19350 2 8 1 HOBEIZE S BEAERAEZITO 72D, [77
ROBFRIL IZHEITONTVAEY Y TR e~ H =Y s RT U« T7 0 R (A~ THD
SEEERER) 0202554 H 26 H 2> 52025410 H 27T H £ COFEAEMBOMBER., T72b b, Skl
R, HELORISEFHEE, EREIEONCHEHMEIC O W TER 2T 72,

WEEAYE NIT, BRLOMBEHERN, FAEICB W T RICAERY LD b HEESF O HEYE
WCHEHLL T, % TR A~ H— Vv e RFT R T 7 U R (A~ UH Y EERER) 02025
HEI10H2THBEDEIEMEDREL ORI H 2 b > TR T+ 53 BB 0OBEZEORMNE . 2 COEE
7RI BWTCTHEEICE I L TS LD LR 5,

LA R ORI

WREAE NIE, BB EICB W T RICAER Y RO O N LB OILAEITHERL L TR EZIT- 72,
EAROEEICBIT 2 YERIEANOEMLT, [MEHEREEICBT2EEANOEML) IR TH
%o MEEAVENIL, TOENCHIT DWEMBBIZET 2 HEITHE ST, K7y h~3¥ A ME
AESHEERT7 7 RN LTEBY, 72, BEANE LTOZOMOME EOFELA R/ LT
5, WEAIENIT, BREFHORME L 25 00 o) e B AL AE AT Lz & Hlr LT\,

Z DO FLHENE

ZOMOFEANRFIL, AMGEARE EL AR mHE GTEAMEREHELZET,) I8 F
NAEMRDH L, MBHERLNZOEEREEDNOERTH D, BEEOELIL, EOMOFLHE
NEZVERR LB RT 52 Licd 5,

WEEAVE N DB R T AEREE RONRITIZFOMOTEANRITIE TN TE LT, YEEE
ENTIZOMOFTEHARICH L TCEREZRHETDHHOTIIR,

WMHBHERERICRB T 2 YERIEANDOETIL., FOMOTHENFLEH L, @it O@EREICBWT,
ZOMOFLHEHNRE & MG HR T L EEEADEEOBE CEZAH & OMICEER2MEND D
MEIDRRETTHZ L, Fo, FO XD e HELRFEDINCE DM OFLHENFICEE2FR Y O JKE
DHLENEIDEEEZLY ZLITH D,

YEEARENIZ, B L7AERICHSE . TOMORLHARICEELRZRD 2R 5 &l LI2GEI
I, TOFEEZHRETLILBROLENLTND,

ZOMOFLHAARICE LT, HEATEANBE T~ S FEHT R,
WMHBRER I 2R EE ORI

76



BB OBEET., BOPEIZBW T RICAIERY LB LN A EESFOREMEICHERL L TG
FEERLUBEEICFRRTHZEICH D, 2T, RIEIIEBIC L 2 BEHEREAIR RO W
SERERR L E SRR T D 72D ISR E B DN LT &I U 7= N &2 25 e ONE 2 = &8
GEND,

WMHBHERZERT 2108720 REHEIT, M EORHRICE S EMFERZIERT 5 2 L%
GTH o0& D il L, B EIZE W T RICAIEZRZS LF8® b L EERF OEIEICIE SN
THERAEEICET 2 HHZFIR T2 LER D D H5A T EEFHEZFRT2BERH 5,

WMEEREEICR T 2EENOEMT

BB ANOETIE, BEADNFE LRI SN T, 2L L TOMBHERICREIHEBICE
D HEIREBIRDBIZNINE D MOV TEH R MRGEZ S T, ARG F TR W THMNLON5)
GMBHERIHT DEREZRNT L LITH D, BHRFRIT, AETRBIT LV AT 5 TRett
B ERNCSUIERT D & MBH#EROFMEOBEREIIREL G5 EAHNICAAZR
LA, BEMENHD LW ESND,

BB NT, BOEICBW T RICAERZY LED LN IEEDOIREEIIE-> T, BEEOBEZE L
T, WEMEMF L L TCOHB 2170, BEEMESR LA REFL UL T2 E-T 5,

c REXIFTERBIC L D EEREBGBE R A7 2B L, FHMlidT 5, £/~ BEEREBIRY 2712
RS LT T A R L, Ehi T 5, B T O IR M OV I ER N0 X 5, S 51T,
B REF O L 72 A+ o) e A LA AT 5,

- B REAEO BEX, WEHEHIOFDEIZOWTEREHT L7200 D TRV, BEAEA
X U A7 FHlOFERIZE LT, REUDIS Ul bl R B e 2 LR T 572012, BB 4
2 B 2 Bat 3 5.

- RREFE DN L5 T E R OV O 7 iEOBEINE, W NSREFEIZ L > TITh N e &5 Lo
AR OGN OREES 2 R FHO RG22,

- RREEDE LR E U CHEEREZERT 22 EDR#EEITH L0 E I, £l2, AFLE
BEASRELC D & | Rt EDORHRICEB R A LI D L9 RELLRMICE L TEE
IRATREFENVEDFE D HIVD D E D DT 2 Mk EDORTHRIZE T 5 HE R ANHEEMED O 5
NDEET, BEEREECBW TMBHROERFHICEELME T D 2 &, UTEE 2 R hESE
PEIZB 3 2 M ESaE R OERLFHENEY) TR WEEIT, MBHERICK L TN FEMAE R 2R
HZENRDLNTND, BEEANOERIT., BERSEER F CICAT LBEEFILIZHE ST
D, FPEROFEGRIIZED , 77 NIk L U TR TE R R 5 A[EEERH 5,

- MBEEROFR L OERHEN, BAEICB W T—RICAIERY L 38 5N A S0 it

HEPLL THDENE I e EHiT, BET L ERFEEZ GO MBEH#EROFR, B ONE, IF

WM BRER DML 72 2 BB RRFHEREZ W IEICFR L TNDENE D DEFHET 5,

BEAE NI, RISk L, Gl LS B O PH & 2 o el B O I mfe Tiksll L7
R O BEE LA B OEA EOBEE R LFEE, NOEEOEETRO b TWDHZOMOE
HIZOWTHREZIT O,

FERELR

KTy b~ A MEREHKLNT 7 o R EYERE A UTIEBHITIHE L OfIICiX. &

REFFEEOHIEIC LV BT N EREBERIIR D,

Uk

(B 1. EFROEEREFEORAILLANIIERE LT 7,
(18) 2. XBRLT —ZIIEEOMZITIZE TN T ERA,

i



(B #5aE K]

VXT AN H =T e NT R T K (AR~ UH Y EPERRE)

(1) [EEAER]

5% 2 H 55 3 H
2025 4F 4 F 25 HEL/E | 2025 4F 10 A 27 HEILE
& B (M) & B (M)
EREDHS
TENE PE
TEE - 13
T—)L e m— 1,921, 633 3, 667, 294
PG RIE 81, 036, 416 122, 346, 885
Bl E(E AR RES: 1,001 1,003
JRA P o A D E 3, 026 -
VRENE PEA R 82, 962, 076 126, 015, 195
HEEDRT 82, 962, 076 126, 015, 195
AEDER
L TIE=Vi
URAE P i A 55 1,122,758 1, 628, 548
K4 - 2,777
ARFLNZ R RN 10, 156 13, 356
ARFLT R RN 656, 968 862, 736
= DAL E H 8, 930 3,916
B AR A ET 1,798,812 2,511, 333
AlEAET 1,798,812 2,511,333
HlE PE DR
JCAEE
JEAR %1 82, 296, 953 108, 745, 167
Fla 4
HIRRI R IR KBS (A) %2 A1, 133, 689 14, 758, 695
(G B HE( FE T 4) 2,768, 981 11, 217, 505
JLARESET 81, 163, 264 123, 503, 862
i pE S F 81, 163, 264 123, 503, 862
PUEME ERET 82, 962, 076 126, 015, 195

78




2) [BRERUVEREHEE]

55 2 1
H 2024 4£ 10 A 26 H
% 202544 H 25 H

5 3 1
H 202544 H 26 H
%= 2025 4F 10 A 27 H

& B (M) & B (M)
£ e
2 B 24 4 1, 344, 243 2,172,979
= AR 4, 140 6, 079
AMFESRTE E A2, 476, 538 13, 798, 857
FR LR A1, 789, 547 A2,378, 176
N AR AR A2,917,702 13, 599, 739
3
= FE I 10, 156 13, 356
ZLREE N %1 656, 968 862, 736
= DO A 32 19, 486 9,038
= ERHAET 686, 610 885, 130
RS T EFHERL (D) A3, 604, 312 12, 714, 609
FREFIRE IR F L (A) A3, 604, 312 12, 714, 609
RIS SO TS BRE . (A) A3, 604, 312 12, 714, 609
HHE RIS OIHE KBS (A) 2,276, 346 A1, 133,689
Fell s A HEMNAE X R 8 4k )48 194, 277 3,177,775
YHLBINEFEIZf © Rl hng 194, 277 3,177,775
UF R B 4D %
oyl d: %3 - -
HIRR RS ONIWIR KBS (D) A1, 133,689 14, 758, 695

79




@) [EEER]

(BEHERSFH T EHRDFHEICEI T 51ERD)

54

% 3
H 202544 H 26 H
2025 410 A 27 H

1.

AT A RIS D RFAMG £ E % OVR A
Jiik

7 U RT 0 TG ORI AL E
K Ot 75

WA K OV ot b AT

Z DM B RERIER D 72D D
HAR L 70 D P I

(1) A& RES

BENEEIC RS JRAIE U CHECRME L TR0 £,

R REAG I & 72 - TiX, Tl O & 5 HRERIC OV TIEANE 4
AP L T XU R EETT R 236 1T D ity (&G D720 DI
DWTIE, FAUTHET D4 | TSR M NG| 2EEED O iR
SNDRBEAFGIZE DN TRME L TR Y £9, 7z, mGEMEo%z
WA MRERIC DD TR EE AN RITT DR EARO 1 04720
GRERAIZIESWCRME L TR Y £97,

B, WMIERFMMEE A AT TE R > - 8BE UIATF L3 HlEE N
Biffi & RETEX RWEHRENRD bNEHEIT. Bttt NEFERS
ICESWTAHEMZRERZ L - TRl & RO - MigE Tzttt &
Wik D 5 2 WENEHAEHR Z2 b o TR & B 7= l%E Tl L T
B0 EI,

(2) BLE B RE 2 AR RES:
BENFEEIC S Rl CRMm L TH D £,

REIEEG I &7z > Tk, BIREE TSRS O FEEMAEIC ISV T
ML CEBY £,

T HIES

fEREIC IS E, JFAIE LTRMI TRkl L TR 0 £75

AR &> 7z > TiE, AT S UTEME B Oxt% et e HiR 51
BOTHBETRORZME B OMENFEERS LTV L HEITIT L%

i, 2B OMENAFEERE SN TV RN EITIERR SN TN D ZIE
HIZH bITVETE — SO OMEZ S LIZFHR LT £9,

A 4

JRRNE LT, BLS¥% B HIZR W T, TORHENHE L TWDHEEIC
TSR G LU, REHEE L TORWEEITIIAE A TR
ELTEY £,

(1) SRS | 52 00 AL BT B

AERERGNZOWTIE, [REFEFEMEOFREICETIHA COF
k12 AR PR 8 133 45) 5 60 SRITHED & NG| F8AERF O SME
Bo#Z b > TRl 2 HEZHRM L TR £9, AL, [F% 61
FICESE | ANEBEOFEHIFFIZIB N T, YA EBEICNZ T,
SMEREE PEE DOAMESE I E M OSSR E DR H D4 S
MU PERRIZ 6 2 A% se IS ELE ] OFI S HH S8 2 A% Ed i O
FEHIRF OO E 2 AR5 % THIAE L. 3T R OB RS EICH T 5
PR U 7S S R B E DB G AH 24 O F S L PESE D A [E 1 I
&L MRS USSR G RE 2 Lo 2R 2 B EERLE L 3 55
M Z LR L TRV £,

80




[¥]
>

3 1
H 202544 A

26 H

#2025 410 H 27 H

(2) FHHEMIF R A
2025410 A 25 H X O Z OB AMAA D=0, YitEMIRER &
20254F 10 H27T HE L TRV £9, Zo/d, YEHEMMIT 185 H
Lo TEY ET,

(PR BRI B 21 ERD)

54y % 2 7% 3
2025 4F 4 H 25 HBIE 2025 4E 10 H 27 HEILE
%1 HlEoAR%H 60, 546, 575 1] 82, 296, 953 1
W B INE E ST AKA 21, 750, 378 [ 26, 448, 214 [
H o — g ST ARER - M - M
FHEHMR B ICRT 228D 82, 296, 953 M 108, 745, 167 H

WA K
fie

X2 JLARDKAR

I

B FOMIG PEAEDS T
K¥EEE THERI-TEY, D
FEFAIT 1,133,689 [ TH Y F

(A M ORIR S E I3 21ER)

543

% 2 1]
H 2024 4£ 10 A 26 A
F 2026 F 4 A 25 H

55 3 1
H 202544 H 26 H
% 20254 10 H 27 A

X1 BEEFEMPEDEM DFEX
AR D HEMR D AER E 72 13—
WA RET HIOICET D
# H

¥2 F O

220, 200

T, SN A NTF 4 T ATk
THONARNT A7 4—THUZE
j—o

81

%

323,052 M

BHEHIHY FEA,




& 2 1
X4y M 2024 410 A 26 H
202544 H 25 H

5 3
H 202544 H 26 H
%= 2025 4F 10 A 27 H

SRS I T DRI EE S
YR SR AR S B % D BL Y %%
I EAVINSE - Qi E Rd 2l Bk |
(661, 773 M) | FEAICFED XY
HIFR 25 80 50 Bl 7% O A ilRIE SR
FEESEREN O E A EHERL,
MR 2 i L7k (0
M) | HEEERKICHES N
DU T4 (864, 503 1) M
OBl MRS 4 (2, 107, 208
M) &b ofdxSaEix
3,633,484 F (1 %4 7=0
441.51 ) THY, HEE{THo
TBY EHEA,

SHEHIRIC BT 2 MK RE S
AR SR B AR S B % D BL Y %
PN A & 2 % EBR U748
(2,037,260 ) . fEFIZHED
4 WA 2% B AH 5 Bl 2 O A I RE
FoE E AR D B A PR
U, Ml 48 4 & i L 7248
(6,411,264 1) . HEETH
HRITHE S D IR 4
(3,541,190 ) M O3 B e
FENI4 (2,768,981 1) X4y
Bk 2481 14, 758,695 [ (1 5
A47-9 1,357.18 1) T&b
D, DEEIT-oTEBY /A,

ES%)

5 3
H 202544 H 26 H
%= 2025 4F 10 A 27 H

AR TP i (569 2 G &

BRSO NE KRR A7

LRPE AR D U A T PR

&l pE h O BRI 2 12 B9 A FHIHIC
VN T OO S 7 RH

H7 7 NE TREEFEMOREIENIET D5 52
R4 HIZED DAEFREEFETH Y . WEEFEAKITH
ET D NEMOIEARTE] ITE->TEY £,

Y772 FHRAT 2@ oMEIT, AR, 7Y
NT 4 THG|, SN OSRERETHY . O
w7 VAT 4 TGN 5 R & OB B ISR (2 Fedl L
TBY £, b, 477 Fid, KEEFLCERKER
FERARRESR 2l U CAHMRESR, 7 U T o« ZEGICHRE L
TBY£7,

IS O@@EnE, MREE Y 27 EOHEY 27 5
MU A7 BLOWREIEY 272l T £7,
AEREEICOVWTHBRELB Y X7 Z2EEEd5Z L, BX
OMEREFEDOEERGHFEDOZINY 72133V E HrY &
LT, HEEEAKICHE > THETHORG[F2RA L Tk
nET,

O E & RPN EET 2 M Ak Hic Lo U R
BHAEIToTEBY T, BitELKRE LT 27 EH
ZARERES. U A OREBIIToTREY £9,

EEPE S OFEO R EIZRB N TIE, —E DRSS 2 5
HALTWATID, e D Rie Sl - 786, M4
FEYINL I 3 S8 ) I e D

T UNT 0 TERENZET 28N E IOV T, 2088
HERT VAT ¢ TEBNAR DT Y A7 2R3 O Tl
HYFEHA,

82




I 4FhpE 5 ORISR I B3 5 F1E
I\ 53 =
73 2025 4£ 10 A 27 A BI{E
1. &RhpEsm ORM L OVEE s IREG £ | SfpE xR TRl Cit L& T s 729, BfERRE
B L DFERA G LAE E B & OZEFITH Y FHE AL
2. ARPE S ORI O RE Hik (1) B hFES:
BEERRFHFHIR D FHEICET A2 ERICHEH L TBY F
KR
2)F VT ¢ THH
T UNRT 4 7THENCEET A ERICEE L TR £97,
(3) a—/L « B — U EDOLEEEME N O ERET S
CTAUBITEHE I SN A D, X EEMAE I I
EHLWIZEND, YHIREBMAELZRFEE LT £7,
(B mAEZRIZ B35 1ERD)
FeE H A MhRES:
552 % 3
p— 2025 4F 4 A 25 HEALE 2025 4£ 10 H 27 HEALE
i LHAEMM OBRIC WS R HA DR 4RI
GENTRHMmZERE (H) aENRHMmZERE (F)
P& RIS A2, 426, 336 13, 264, 222
BIR BT ARRES 1 2
it A2, 426, 335 13, 264, 224
(FUNT 4T EBNET57ER)
A UEFHNEAESN TWRNWT U ART T B
i 15 B
%2 M % 3
2025 4 4 H 25 HEIE 2025 4F 10 H 27 HEE
il R B A ZS R B S LS
5% 5%,
(M) oy (M) (M) (M) oy ) (@)
EAGEINY %)
15 |
BT
b33 76,703,370 - 77,823,102 A1,119,732 116,315,626 - 117,944,174 A\1,628,548
T AT R 76,703,370 - 77,823,102 A1,119,732 116,315,626 - 117,944,174 A\ 1,628,548
)L
aEt 76,703,370 - 77,823,102 A1,119,732 116,315,626 - 117,944,174 A\1,628,548
(1) 1. RHlOBEESE

(1) FHEHARR B et e

DEIITFHHEL TEBY £,

CEMGOMMERER SN TV DIE

83

IZoW Tk, UF




O FHEHRKBICBWTARE TROZIE B OXEE SR ERSGOMEN R S
NTWEEAIE, YA TR Y MMETIME L TR Y £,
@ FHHEHBEKBIZEWTHRETHIOZNE B OB LW EE S OMER R S
NTWARWESIE, UTFTOFECLE-TEY £,
© FHEHIFR B ICABTRIOZIER 28 2 D E MR EMRE N BRI N
TWAEAIZIE, BRI TWDEEWHELO 5 HYUFZHE TR IV AR —
DO OMEZ S IR LI L — R EHWTEY £,
FHEHIMR B ICABRTROZIER 2B 2 D BRI BFENRE SN
TWRWEEITIE, Y% IR BIEWVIEER STV DR e e E Yy
DOPEZ AT £9°,
(2) FHRHIMAR BICKBR L7 BRSO MER R STV RWAMRIZOWN T, &
FHIFAR B OXTEREFTEBESGOMECTRME L Tk £7°,
2. MEICBWTHRBOMBIITIVETTEY £7,
3. TREER ORI OGEHOSEIL, K2 DEFEETHY £7°,

(B F3 LGB 9 27ERD)

%3 1
H 202544 H 26 H
= 20254 10 H 27 H

TSRS DML FEIE TR DA 2 B L C. —ROEGI S & Bp 2 BE Y 5 L ORG I T8b
NTWRW, NS FEHEITIHY A,

(1 A7 0 FH)

552 ) ORE
2025 4F 4 H 25 HBE 2025 4 10 A 27 HEBE
L5 72 ) R AR 0. 9862 I 1. 1357 1
(1 5 A47= 0 i pERE) (9,862 M) (11, 357 /)

84




4) [MEEAMZR]
B 1 AR
(1) #K
HMEHIIHY A,

(2) BRSO A IFES

A W K2 KKE AR ik
Begark |7 A U4 - KL | JANUS HENDERSON BALANCED 6, 827. 637 799, 652. 840
FUND (CLASS 7)
T AU L - R NEE 799, 652. 840
(122, 346, 885)
W& At 122, 346, 885
[122, 346, 885]
BEE | BARM HAT e w3x—FR—F 7%V 999 1,003
FEZARAE e =F—T7 7K
%
HAH /hat 1,003
BIBEEEZAGES &5 1,003
e 122, 347, 888
[122, 346, 885]
B2 OV B (R AR AL A 1 B R T R D B, G 2R L TRl T,
(F) 1. #EEEEONHOMCBIS () NOSET, RERAETHY £,
2. AEHICBES [ ] WOSKIL, SMIRATHEROHERTROSHETHY | WHTE
ALTEBY £9,
3. HMEEAMRESR DGR
R AZLA
u e 1 ARHEEEIC
15 Sl BB A A
(R
TAUH - K e~ Sl 1§41 100% 100%
B2 E ISR S VTR
HMEHIIHY A,
B3 T IUNRT 4 THE R OBRTRIEG| OZHIEELE K O O IR &
AFER (T VAT ¢ THRENCET 51ER) ) IR LT £,

85




(%)

MT 7 RE, [(FAT e ~F—FR— b7 5 VA« ~P—T 7 F] ZiEEE TERENSRLE LT
BY., BEMREOEEDOMIZEH Eaivz TBEEREEZEHSR]) X, T_XTRI~YF—7 7> RO
AEETH Y F9,

B, M7y ROFEYEERE LR, T#HEKH]) BT~ —7 7> ROWRWITKRDO LB
DThH £,

[BAD - IR—R— b7 VT - IHF—T72 K] ORKR
it [P%F A e~ F—=V 0 e RTUR e Ty K (A~ DR L /EERER) | I
HoLBoThH 9,

86



[ FR - AVE=Y - NFUR D7V E (ABAYDHELA/AFEAERER) ]

(1) %77 FOMBE#HRIL, MEREREOHGE., AR OERFIECEET 20 (IEF0 38 4K
B 59 ) WONCFBIAIZE 2 560 2 OBEICE Y TREEFEMEOFFEICET 2 A (FRk 12
FERBFAE 133 5) ICHESWTIERR L TEB Y £7°,

B, MEHRICHEHE L TV HEIL, MEM TR RLTEY £7,

(2) Y77 ROFHEMEIZ6 AR TH LD, MEHEREIT6 »ABIIERLTEBY £7,

(3) Y77 FiL, &RPELEGIES 193 20 2 5 1 HOMEICHKS X Y EWIM (2025 44 H 26 A
26 2025 4210 H 27 HET) OMBEHERICHOWT, AIREM HT IEEEANCLVEELZITTEHY

\i—a—o

87



MR A DEEREE

2025%E12H12H
K7ty b~ A2 MRSt
Bufites

AREBE ST SEAIEAN

FO BT
REARBEMEAER

\%B\L\g , Jife

EARIELER sy Az
s g w1 A B N GE T i

AR R

MEEAIENIL, RtpE I VEE 19350 2 8 1 HOBEIZE S BEAERAEZITO 72D, [77
ROBFRI ] IZHEITONTVEY YT R e~ HE =Y s RT R« T7 0 K (AR~ y L
JSEARIPREAL) 0202544 H 26 H ) 52025510 H27TH £ TOREMIB OMBHEL, T 72bb, S
RTPRFE . BN OFEISREHEE, ERETOICHBEITEIC S W TEEEZIT- T,

WEEAIENIL, ERRoOMERERD, TBEICBW T RICAIERY LR b b EESF oY
WCHEHLL T, V% TR e~ H =V e RNTU R« T7 R (A~ y Dk L EARRERD) o
2025510 H 27T HBITEDEFEMPEDRER ORI H 2 & » TR T T 28 EHIM O ORI EZ, &2 To
HELRAIZBWTEEIZRRLTNDLHD LR D,

A R ORI

WREAE NIL, BB ENICB W T RICAER Y LR O N LB OLAEITHERL L TR LT 72,
EAROEEICBIT 2 YEERIEANOEMLT, [MEHEREEICBT2EEANOEML) IR TH
Do MEEAVENIL, TOENCHIT DWEMBBIZET 2 HEITNHE-> T, K7y h~3T A2 ME
AESHEERT 7 RN LTEBY, 72, BEANE LTOZOMOME EOFLA2 R/ LT
5, BEEAENIT, BREFHORME L 25 00 o) e B AL E AT Lz EHWr LT\,

Z DM OFLHENE

ZOMOFEANRFIL, BMGEARSEL AR mHE GTEAMEREHELZET,) 25 F
NAEMRDH L, MBHERLNZOEEREEDNOERTH D, BEEOELIL, EOMOFLHE
NEZVERR LB RT 52 Licd 5,

WEEAVE N DB R T AEREE RONRITIZFOMOTEANRITIE TN TE LT, YEEE
ENTIZOMOFTEHARICH L TCEREZRHETDHHOTIIR,

WMHBHERERICRB T 2 YERIEANDOETIL., FOMOTHENFLEH L, @it O@EREICBWT,
ZOMOFLHEHNRE & MG HR T L EEEADEEOBE CEZAH & OMICEER2MEND D
MEIDRRETTHZ L, Fo, FO XD e HELRFEDINCE DM OFLHENFICEE2FR Y O JKE
DHLENEIDEEEZLY ZLITH D,

YEEARENIZ, B L7AERICHSE . TOMORLHARICEELRZRD 2R 5 &l LI2GEI
I, TOFEEZHRETLILBROLENLTND,

ZOMOFLHAARICE LT, HEATEANBE T~ S FEHT R,
WMHBRER I 2R EE ORI

88



BB OBEET., BOPEIZBW T RICAIERY LB LN A EESFOREMEICHERL L TG
FEERLUBEEICFRRTHZEICH D, 2T, RIEIIEBIC L 2 BEHEREAIR RO W
SERERR L E SRR T D 72D ISR E B DN LT &I U 7= N &2 25 e ONE 2 = &8
GEND,

WMHBHERZERT 2108720 REHEIT, M EORHRICE S EMFERZIERT 5 2 L%
GTH o0& D il L, B EIZE W T RICAIEZRZS LF8® b L EERF OEIEICIE SN
THERAEEICET 2 HHZFIR T2 LER D D H5A T EEFHEZFRT2BERH 5,

WMEEREEICR T 2EENOEMT

BB ANOETIE, BEADNFE LRI SN T, 2L L TOMBHERICREIHEBICE
D HEIREBIRDBIZNINE D MOV TEH R MRGEZ S T, ARG F TR W THMNLON5)
GMBHERIHT DEREZRNT L LITH D, BHRFRIT, AETRBIT LV AT 5 TRett
B ERNCSUIERT D & MBH#EROFMEOBEREIIREL G5 EAHNICAAZR
LA, BEMENHD LW ESND,

BB NT, BOEICBW T RICAERZY LED LN IEEDOIREEIIE-> T, BEEOBEZE L
T, WEMEMF L L TCOHB 2170, BEEMESR LA REFL UL T2 E-T 5,

c REXIFTERBIC L D EEREBGBE R A7 2B L, FHMlidT 5, £/~ BEEREBIRY 2712
RS LT T A R L, Ehi T 5, B T O IR M OV I ER N0 X 5, S 51T,
B REF O L 72 A+ o) e A LA AT 5,

- B REAEO BEX, WEHEHIOFDEIZOWTEREHT L7200 D TRV, BEAEA
X U A7 FHlOFERIZE LT, REUDIS Ul bl R B e 2 LR T 572012, BB 4
2 B 2 Bat 3 5.

- RREFE DN L5 T E R OV O 7 iEOBEINE, W NSREFEIZ L > TITh N e &5 Lo
AR OGN OREES 2 R FHO RG22,

- RREEDE LR E U CHEEREZERT 22 EDR#EEITH L0 E I, £l2, AFLE
BEASRELC D & | Rt EDORHRICEB R A LI D L9 RELLRMICE L TEE
IRATREFENVEDFE D HIVD D E D DT 2 Mk EDORTHRIZE T 5 HE R ANHEEMED O 5
NDEET, BEEREECBW TMBHROERFHICEELME T D 2 &, UTEE 2 R hESE
PEIZB 3 2 M ESaE R OERLFHENEY) TR WEEIT, MBHERICK L TN FEMAE R 2R
HZENRDLNTND, BEEANOERIT., BERSEER F CICAT LBEEFILIZHE ST
D, FPEROFEGRIIZED , 77 NIk L U TR TE R R 5 A[EEERH 5,

- MBEEROFR L OERHEN, BAEICB W T—RICAIERY L 38 5N A S0 it

HEPLL THDENE I e EHiT, BET L ERFEEZ GO MBEH#EROFR, B ONE, IF

WM BRER DML 72 2 BB RRFHEREZ W IEICFR L TNDENE D DEFHET 5,

BEAE NI, RISk L, Gl LS B O PH & 2 o el B O I mfe Tiksll L7
R O BEE LA B OEA EOBEE R LFEE, NOEEOEETRO b TWDHZOMOE
HIZOWTHREZIT O,

FERELR

KTy b~ A MEREHKLNT 7 o R EYERE A UTIEBHITIHE L OfIICiX. &

REFFEEOHIEIC LV BT N EREBERIIR D,

Uk

(B 1. EFROEEREFEORAILLANIIERE LT 7,
(18) 2. XBRLT —ZIIEEOMZITIZE TN T ERA,

89



(B #5aE K]

VX T A AU H—=I e RNT U R Ty R (BB~ UL 4 R ERD)

(1) [EEAER]

G 1
2025 4F 4 F 25 HEL/E | 2025 4F 10 A 27 HEILE
& B (M) & B (M)
EREDHS
DB & PE
TEE 22,897 691, 021
T—)L e m— 636, 064, 360 5, 026, 305, 678
PG RIE 39, 408, 703, 028 55, 067, 845, 695
Bl E(E AR RES: 1,001 1,003
VRENE PEA R 40, 044, 791, 286 60, 094, 843, 397
BHEART 40, 044, 791, 286 60, 094, 843, 397
AEDER
L TIE=Vi
ARFLI AR 7 Bl 4 42,391, 106 4,593, 216, 851
IO 2 7,014, 783 10, 318, 204
AFLZ R R 2,687,210 3,917, 863
PRI S 173, 057, 705 252, 311, 921
= DAL E H 1,103, 407 1,115,703
ENAEA 226, 254, 211 4, 860, 880, 542
AlEAET 226, 254, 211 4, 860, 880, 542
HlE PE DER
JEAEE
JEAR %1 42,391, 106, 992 51, 035, 742, 796
44
HIR R 8 X IIHER KBS (A) %2 A2,572,569,917 4,198, 220, 059

(OBl YEfR AT 4)

AR B
7 1 2
AR O d

2,276, 890, 068
39, 818, 537, 075
39, 818, 537, 075
40, 044, 791, 286

2,611, 591, 269
55, 233, 962, 855
55, 233, 962, 855
60, 094, 843, 397

90




2) [BRERUVEREHEE]

A
H 2024 4£ 10 A 26 H
% 202544 H 25 H

H 202544 H 26 H
%= 2025 4F 10 A 27 H

& B (M) & B (M)
=E 3'EA
2 B 24 4 765, 876, 118 1, 082, 664, 429
= AR 1, 544, 593 2,142, 301
AMFESRTE E A1, 844, 738, 059 7,099, 943, 121
2R AR AR A2, 729, 409, 621 3, 251, 747, 277
N AR AR A3, 806, 726, 969 11, 436, 497, 128
3
= FE I 5, 154, 099 7,053, 814
ZLREE N %1 331, 926, 722 454, 268, 108
= DO A 1, 148, 447 1, 141, 561
= ERHAET 338, 229, 268 462, 463, 483
RS T EFHERL (D) A4, 144, 956, 237 10, 974, 033, 645
FREFIRE IR F L (A) A4, 144, 956, 237 10, 974, 033, 645
RIS SO TS BRE . (A) A4, 144, 956, 237 10, 974, 033, 645
— AR 5 24 IR 2 AR O /BB XU A13,091, 467 51, 153, 068
—ERAEANCLE O IR SFEO S EER (A)
HE IR OIHE REE (A) 837, 352, 659 A2, 572,569,917
Fell s AR X R 8 Ak B8 844, 053, 107 515, 695, 393
LHRBEFEITFE 5 RIS INEE 844, 053, 107 515, 695, 393
SR B A
Tl A A I BB ST AR A BN AR 23, 647, 482 3, 280, 404
M EREERIZ Y O Rl 23, 647, 482 3, 280, 404
UE R 8 A1 NEE
Syl 4 32 98, 463, 431 4, 664, 505, 590

BIARRI ARG IR REE (A)

AN2,572,569, 917

4,198, 220, 059

91




@) [EEER]

(BEHERSFH T EHRDFHEICEI T 51ERD)

54

X H
H 202544 H 26 H
2025 410 A 27 H

1.

AT A RIS D RFAMG £ E % OVR A
Jiik

7 U RT 0 TG ORI AL E
K Ot 75

WA K OV ot b AT

Z DM B RERIER D 72D D
HAR L 70 D P I

(1) A& RES

BENEEIC RS JRAIE U CHECRME L TR0 £,

R REAG I & 72 - TiX, Tl O & 5 HRERIC OV TIEANE 4
AP L T XU R EETT R 236 1T D ity (&G D720 DI
DWTIE, FAUTHET D4 | TSR M NG| 2EEED O iR
SNDRBEAFGIZE DN TRME L TR Y £9, 7z, mGEMEo%z
WA MRERIC DD TR EE AN RITT DR EARO 1 04720
GRERAIZIESWCRME L TR Y £97,

B, WMIERFMMEE A AT TE R > - 8BE UIATF L3 HlEE N
Biffi & RETEX RWEHRENRD bNEHEIT. Bttt NEFERS
ICESWTAHEMZRERZ L - TRl & RO - MigE Tzttt &
Wik D 5 2 WENEHAEHR Z2 b o TR & B 7= l%E Tl L T
B0 EI,

(2) Bl B RE AR AR
BENESNAICHSE | Ml CRMEL TR0 7,

REMAEAM (2 72 o Tl BB EFE AR O FEMMARIZ LS\ T
AL TR 9,

T HIES

fEREIC IS E, JFAIE LTRMI TRkl L TR 0 £75

AR &> 7z > TiE, AT S UTEME B Oxt% et e HiR 51
BOTHBETRORZME B OMENFEERS LTV L HEITIT L%

i, 2B OMENAFEERE SN TV RN EITIERR SN TN D ZIE
FIZHR BITWATR — SO R OMELZ S LIZFHR L TR Y £9,

A 4

JRRNE LT, BLS¥% B HIZR W T, TORHENHE L TWDHEEIC
TSR G LU, REHEE L TORWEEITIIAE A TR
ELTEY £,

(1) SRS | 52 00 AL BT B

AERERGNZOWTIE, [REFEFEMEOFREICETIHA COF
k12 AR PR 8 133 45) 5 60 SRITHED & NG| F8AERF O SME
Bo#Z b > TRl 2 HEZHRM L TR £9, AL, [F% 61
FICESE | ANEBEOFEHIFFIZIB N T, YA EBEICNZ T,
SMEREE PEE DOAMESE I E M OSSR E DR H D4 S
MU PERRIZ 6 2 A% se IS ELE ] OFI S HH S8 2 A% Ed i O
FEHIRF OO E 2 AR5 % THIAE L. 3T R OB RS EICH T 5
PR U 7S S R B E DB G AH 24 O F S L PESE D A [E 1 I
&L MRS USSR G RE 2 Lo 2R 2 B EERLE L 3 55
M Z LR L TRV £,

92




H 202544 H 26 H
= 20254 10 H 27 H

X
&

(2) FrE MM AR H

2025 - 10 A 25 H XD Z DR AMRH D7D, HBREHMEAR %=
202510 H2T HE L TRV £7, Zoks, YREMIFIL 185 H
Lo TEY ET,

(PR BRI B 21 ERD)

2025 4F 4 H 25 HBIE 2025 4E 10 H 27 HEILE
%1 HlEuAR%H 25, 483, 711, 055 1 42, 391, 106, 992 [1
W B INE E ST AKA 17, 239, 737, 356 [ 9,452, 139, 349 [
i —F A TT AR 332, 341, 419 H 807, 503, 545
FrEMMR B IZRIT 228D 42,391, 106, 992 F 51, 035, 742, 796 1
3. X2 JTADKE B RS RIS FEREDS T
KA FEl->TED, 0
FEH4AIT 2,572, 569, 917 T
nET,
(FE 2% M OV A & TR 9 A1 RD)
X5y H 2024 45 10 H 26 H 2025 44 H 26 H
% 20254 4 A 25 H 2025410 A 27 H
#1 BEEFEMEDEH O 112, 255, 564 [ 169, 866, 725 [

(AR DHEMR DO E 7o 13—
WAL T DIDICET D
7

93




AT
H 2024 4 10 A 26 H
202544 H 25 H

2
H 202544 H 26 H
%= 2025 4F 10 A 27 H

(2024 4F 10 H 26 H % 2025
F1H27TH)
R RIS T DIERIEE D
R iR AR B DRBL Y %
UN 27> 0 2 F & 5Bk L 788
(349, 427,279 1) | fEKIZLE
9 Y HIMIR 4% SR B O Al
AEATE E SR D B A kR
L. MR B4 2 i L 7-%0
(1, 253,825,347 ) . &&(E
FERAEKICHLE S B IS TEE 4
(952, 089, 681 ) K OVrhd#E
fifEsr4 (579,791,841 ) XK
B G EIT 3, 135, 134, 148
M (1 FA¥%7=v 838.68[M) T
HH., 9556,072,3256H (175
N%7-0 15 1) ZoRlesEs
LTEYET,

(H 2025 41 H 28 H % 2025 4=
4 H25H)
FHRERRIC T DRI D
MRS B Bl 4 DB Y %
INEAVINSE: 32 R itl Pk
(206,291, 789 ) | fEFIIZHE
D 4 BRI 4 2 H ) m%@ﬁﬁ
AT B RS D B A ERR
L. MR 4 A a7 %8
(0[) . BEEFRRICHE
S AL D W 4k A 4
(652, 483, 898 M) K UVorhd e
fEfENL 4 (2,112,989, 385 [9)
X0 yE R
2,971,765,072 1 (1 HHM47-
D 701.04) THH, 5b
42,391,106 1} (1 H %4720 10
M) Zobdefs LT E
7

(H 2025 4F 4 H 26 HZ 2025 4F
7H 25 H)
FEH RIS T DI D
4 IR 4 e E 0 Bl 7 D B 24 5
U4k 70~ & B 2 YEBR L7 %R
(481, 203, 344 M) . fEFILE
D X HIMIR ) 4% SR Bl i O B Al
m#iﬁ%aﬁﬁgﬁﬁ%W%
. REEUR R A A IE L%
(27,005,375FH) . WEER
FRITHUE S5 U4 i 4
(1,187,378, 770 M) KOV
UEfiEFENL 4 (2, 254, 022, 534
M) X0 oldxrg8ax
3,949,610, 023 [ (1 5 H%7=
v 83l.04H) THVH, 26
71,288,739 1 (1 %720 15
M) Zoll&sEs LT
7

9

(H 202547 H 26 HZ 2025 4
10 427 1)
FHEHIEIRIC BT 29I fE 9
IR AR R Bl OB Y &
INEAYIRNSE - 33 Kt il Bk |
(556, 003, 383 1) . fERIZLE
D Y HR 28 e KE S B % O Al
AR TE SRR D B H A PR
L. KRR 4 % i U 7= %8
(3,976,930, 773 ) . ¥®&IE
FERERICHRE S 5 NS TR 4
(1, 586, 628, 790 1) K OV
HefEfENT 4 (2,671, 873, 964
M) X0 oldxgEaIx
8,791,436,910 F (1 HH%47=
D 1,722.60 ) THH, 256
4,593,216,851 [ (1 H A %7=
D900 ) Zoldefs LTk
nET,

(4
I

il
&

P i
fal

(2R3 5 7ERD)
P DIRBLIZ B3 5 HHIH

94




ES%)

2
H 202544 H 26 H
2= 2025 4F 10 A 27 H

Lo AP S 63 2 B 7 8

2. BREMONBERRY 27

3. ARPESHITHRD U A T B

4. R R ORI (CBE 5 FIHIC O
VT O R R

EV AR ANES
KRB ATHIZED DA HEREFETH D . HEFFERIRITHR
D DEMOIEARTE (THE-> TR £,

W77 v RPRET HERpEmOREIL, Mk, 7V
RT 4 THB], SBEEN OSEREBSETHY . TOHEM
7 VT ¢ TEGNCEE T 5 L L O E BRI R (2 F ik L
TEYVET, B, Y77 NI, EEIERLOHEERE
RO ARRES A1l U CAHMRERICHERE L TR £,

I O&FELIT, ML) X7 FOTHEY AT 7
HY A7 BLOWREIMEY A7 Il £9,
EREEFEOFEERELEOZIY 23KV EHE L
T, BEETKIHE > TAHBE TGS 2R HLTEBY
E3x

BH DR & 2D DR 2RI L 0 U 27
EHZT-o TR £9, [FitHERfF L LTo ) 27 &
R, VA7 OERICT o TEY £,

SRS DRl OFLEIC B TE, —E DORIHRSESE 2 £
HALTWA 70, R oaHeRM S Il 72856, M4i%ifh
YN I e 3 S /=

REEFEMOBRBIENIBET DA H2

1T s dh ORI (2B 92 F A

ES%)

EXp: ]
2025 4F 10 H 27 HEI{E

L ARpE & O Bl B OV TR & T E
L DK

2. ARFhEE S O R OO BE 1k

EREPEM T T N TRAM TR LS TV D720, B eIiE
R LA L Rl & OEFITH D FHE A,

(1) A HiREZ
HERRETEHNAR L FHICH T D IERICEE L TRV £
—é—o

(2) =)V« v — U HEOBERMENE R eSS

INHITEYBETHRE SN S, Bl XiEEMmAE I ITIE

FLWI ED, HREMAEZ RS L TR £9°

(GRS N S IR BY)

7¢ B H A MEES:
GIEY Ep

- 2025 4F 4 A 25 ABUE 2025 4F 10 A 27 ABUE

Befc ORI ORI Befc DR E IR ORI

& E il AR (1) SENAHE AR (1)
AR A2, 495, 136, 291 2,096, 862, 316
BB G0 AR 5 0 1
aEk A2, 495, 136, 291 2,096, 862, 317

95




(FUNRT 47 BRI BT DERD)

A~y PR ERDNE ] S TOZRWT VAT 7 B |

2025 4 4 A 25 HEHE 2025 4 10 A 27 HEE
HMEHEIIH Y FH A, FMEHIIH Y FH AL
(RS FHH LORBIIB T HIER)

H 202544 H 26 H
= 20254 10 H 27 H

NTWRW, BN FEHEITIHY A,

MRS 2 Ol 45 IG AR S ik 2 % L T

—HRDIRG A & B D BEE S S L ORGHIAT D

(1 B47= 0 158H)

2025 4F 4 H 25 HEE 2025 4 10 A 27 HEBE
1 1720 & pEAE 0. 9393 1 1. 0823 [
(1 FRY7= 0 & FERA) (9,393 M) (10, 823 )

96




4) [MEEAMZR]
B 1 AR
(1) #K
HMEHIIHY A,

(2) BRSO A IFES

FHIH W K2 F AR AR ik
B&ZEE | 7 AU H - R [ JANUS HENDERSON BALANCED 3,073, 092. 214 359, 920, 560. 100
FUND (CLASS 7)
T AU L - R NEE 359, 920, 560. 100
(55, 067, 845, 695)
W& At 55, 067, 845, 695
(55, 067, 845, 695]
BEE | BARM HAT e w3x—FR—F 7%V 999 1,003
FEZARAE e =F—T7 7K
%
HAM /gt 1, 003
BIBEEEZAGES &5 1,003
&t 55, 067, 846, 698
(55, 067, 845, 695]
PG RES S OB B BB FEA2 AR RE R B T D% I A O EE X REAR AR R L TV ET,
() 1 BB EFHEO/NGOWMIZB TS () NO&KEIL, HEREZETHY £,
2. AEHCBTS [ ] RO, NEEAEMIEROMERFEOEHETHY . NETH
ALTEBY £9,
3. HMEEAMRESR DGR
R DB LA
it B LT
(R
TAUH - K e~ Sl 1§41 100% 100%
B2 E ISR S VTR
HMEHIIHY A,
B3 T IUNRT 4 THE R OBRTRIEG| OZHIEELE K O O IR &

FUFEHIIH D FH A,

97




(%)

MT 7 RE, [(FAT e ~F—FR— b7 5 VA« ~P—T 7 F] ZiEEE TERENSRLE LT
BY., BEMREOEEDOMIZEH Eaivz TBEEREEZEHSR]) X, T_XTRI~YF—7 7> RO
AEETH Y F9,

B, HT7 7 ROREYREERE LR, THERHE]) BT~ —7 7> ROWRWITKRD LB
DThH £,

[BAD - IR—R— b7 VT - IHF—T72 K] ORKR
it [P%F A e~ F—=V 0 e RTUR e Ty K (A~ DR L /EERER) | I
HoLBoThH 9,

98



[ FR - AVE=Y - NFGUR D7V E (ABAYDHY FARRER) ]

(1) %77 FOMBE#HRIL, MEREREOHGE., AR OERFIECEET 20 (IEF0 38 4K
B 59 ) WONCFBIAIZE 2 560 2 OBEICE Y TREEFEMEOFFEICET 2 A (FRk 12
FERBFAE 133 5) ICHESWTIERR L TEB Y £7°,

B, MEHRICHEHE L TV HEIL, MEM TR RLTEY £7,

(2) Y77 ROFHEMEIZ6 AR TH LD, MEHEREIT6 »ABIIERLTEBY £7,

(3) Y77 FiL, &RPELEGIES 193 20 2 5 1 HOMEICHKS X Y EWIM (2025 44 H 26 A
26 2025 4210 H 27 HET) OMBEHERICHOWT, AIREM HT IEEEANCLVEELZITTEHY

\i—a—o

99



MR A DEEREE

2025%E12H12H
K7ty b~ A2 MRSt
Bufites

AREBE ST SEAIEAN

FO BT
REARBEMEAER

\%B\L\g , Jife

EARIELER sy Az
s g w1 A B N GE T i

AR R

MEEAIENIL, RtpE I VEE 19350 2 8 1 HOBEIZE S BEAERAEZITO 72D, [77
ROBFRIL IZHEITONTVAEY Y TR e~ H =Y s RT U« T7 0 R (A~ THD
JSEARIPREAL) 0202544 H 26 H ) 52025510 H27TH £ TOREMIB OMBHEL, T 72bb, S
RTPRFE . BN OFEISREHEE, ERETOICHBEITEIC S W TEEEZIT- T,

WEEAIENIL, ERRoOMERERD, TBEICBW T RICAIERY LR b b EESF oY
WCHEHLL T, V% TR e~ H =V e RNTU R T7 R (AR~ YHY S EARRERD) O
2025510 H 27T HBITEDEFEMPEDRER ORI H 2 & » TR T T 28 EHIM O ORI EZ, &2 To
HELRAIZBWTEEIZRRLTNDLHD LR D,

A R ORI

WREAE NIL, BB ENICB W T RICAER Y LR O N LB OLAEITHERL L TR LT 72,
EAROEEICBIT 2 YEERIEANOEMLT, [MEHEREEICBT2EEANOEML) IR TH
Do MEEAVENIL, TOENCHIT DWEMBBIZET 2 HEITNHE-> T, K7y h~3T A2 ME
AESHEERT 7 RN LTEBY, 72, BEANE LTOZOMOME EOFLA2 R/ LT
5, BEEAENIT, BREFHORME L 25 00 o) e B AL E AT Lz EHWr LT\,

Z DM OFLHENE

ZOMOFEANRFIL, BMGEARSEL AR mHE GTEAMEREHELZET,) 25 F
NAEMRDH L, MBHERLNZOEEREEDNOERTH D, BEEOELIL, EOMOFLHE
NEZVERR LB RT 52 Licd 5,

WEEAVE N DB R T AEREE RONRITIZFOMOTEANRITIE TN TE LT, YEEE
ENTIZOMOFTEHARICH L TCEREZRHETDHHOTIIR,

WMHBHERERICRB T 2 YERIEANDOETIL., FOMOTHENFLEH L, @it O@EREICBWT,
ZOMOFLHEHNRE & MG HR T L EEEADEEOBE CEZAH & OMICEER2MEND D
MEIDRRETTHZ L, Fo, FO XD e HELRFEDINCE DM OFLHENFICEE2FR Y O JKE
DHLENEIDEEEZLY ZLITH D,

YEEARENIZ, B L7AERICHSE . TOMORLHARICEELRZRD 2R 5 &l LI2GEI
I, TOFEEZHRETLILBROLENLTND,

ZOMOFLHAARICE LT, HEATEANBE T~ S FEHT R,
WMHBRER I 2R EE ORI

100



BB OBEET., BOPEIZBW T RICAIERY LB LN A EESFOREMEICHERL L TG
FEERLUBEEICFRRTHZEICH D, 2T, RIEIIEBIC L 2 BEHEREAIR RO W
SERERR L E SRR T D 72D ISR E B DN LT &I U 7= N &2 25 e ONE 2 = &8
GEND,

WMHBHERZERT 2108720 REHEIT, M EORHRICE S EMFERZIERT 5 2 L%
GTH o0& D il L, B EIZE W T RICAIEZRZS LF8® b L EERF OEIEICIE SN
THERAEEICET 2 HHZFIR T2 LER D D H5A T EEFHEZFRT2BERH 5,

WMEEREEICR T 2EENOEMT

BB ANOETIE, BEADNFE LRI SN T, 2L L TOMBHERICREIHEBICE
D HEIREBIRDBIZNINE D MOV TEH R MRGEZ S T, ARG F TR W THMNLON5)
GMBHERIHT DEREZRNT L LITH D, BHRFRIT, AETRBIT LV AT 5 TRett
B ERNCSUIERT D & MBH#EROFMEOBEREIIREL G5 EAHNICAAZR
LA, BEMENHD LW ESND,

BB NT, BOEICBW T RICAERZY LED LN IEEDOIREEIIE-> T, BEEOBEZE L
T, WEMEMF L L TCOHB 2170, BEEMESR LA REFL UL T2 E-T 5,

c REXIFTERBIC L D EEREBGBE R A7 2B L, FHMlidT 5, £/~ BEEREBIRY 2712
RS LT T A R L, Ehi T 5, B T O IR M OV I ER N0 X 5, S 51T,
B REF O L 72 A+ o) e A LA AT 5,

- B REAEO BEX, WEHEHIOFDEIZOWTEREHT L7200 D TRV, BEAEA
X U A7 FHlOFERIZE LT, REUDIS Ul bl R B e 2 LR T 572012, BB 4
2 B 2 Bat 3 5.

- RREFE DN L5 T E R OV O 7 iEOBEINE, W NSREFEIZ L > TITh N e &5 Lo
AR OGN OREES 2 R FHO RG22,

- RREEDE LR E U CHEEREZERT 22 EDR#EEITH L0 E I, £l2, AFLE
BEASRELC D & | Rt EDORHRICEB R A LI D L9 RELLRMICE L TEE
IRATREFENVEDFE D HIVD D E D DT 2 Mk EDORTHRIZE T 5 HE R ANHEEMED O 5
NDEET, BEEREECBW TMBHROERFHICEELME T D 2 &, UTEE 2 R hESE
PEIZB 3 2 M ESaE R OERLFHENEY) TR WEEIT, MBHERICK L TN FEMAE R 2R
HZENRDLNTND, BEEANOERIT., BERSEER F CICAT LBEEFILIZHE ST
D, FPEROFEGRIIZED , 77 NIk L U TR TE R R 5 A[EEERH 5,

- MBEEROFR L OERHEN, BAEICB W T—RICAIERY L 38 5N A S0 it

HEPLL THDENE I e EHiT, BET L ERFEEZ GO MBEH#EROFR, B ONE, IF

WM BRER DML 72 2 BB RRFHEREZ W IEICFR L TNDENE D DEFHET 5,

BEAE NI, RISk L, Gl LS B O PH & 2 o el B O I mfe Tiksll L7
R O BEE LA B OEA EOBEE R LFEE, NOEEOEETRO b TWDHZOMOE
HIZOWTHREZIT O,

FERELR

KTy b~ A MEREHKLNT 7 o R EYERE A UTIEBHITIHE L OfIICiX. &

REFFEEOHIEIC LV BT N EREBERIIR D,

Uk

(B 1. EFROEEREFEORAILLANIIERE LT 7,
(18) 2. XBRLT —ZIIEEOMZITIZE TN T ERA,

101



(B #5aE K]

X TR AN HE =V e RFG U R TR (BB~ THY A 4 [BIRERD

(1) [EEAER]

G 1
2025 4F 4 F 25 HEL/E | 2025 4F 10 A 27 HEILE
& B (M) & B (M)
EREDHS
TENE PE
S = 1, 500, 877 6, 984, 226
BE RS 71,919, 246 104, 848, 557
Bl E(E AR RES: 1,001 1,003
URA= R i A 55 7 1,786 -
VRENE PEA R 73, 422,910 111, 833, 786
BrEATRT 73, 422,910 111, 833, 786
AEDER
L TIE=Vi
URAE P it A 5 1,001, 498 1,388,012
K4 - 6, 131
ER AN E Ay e 73, 669 5, 583, 980
ARFLNZ R RN 4, 883 7,179
ARFLT R RN 316, 420 464, 332
= DAL E H 8, 893 3, 640
B AR A ET 1, 405, 363 7,453, 274
AlEAET 1, 405, 363 7,453, 274
HlE PE DR
JCAEE
JEAR %1 73,669, 178 97, 964, 565
Fla 4
HIRRI R IR KBS (A) %2 A1, 651,631 6, 415, 947
(G B HE( FE T 4) 2,825, 593 3, 558, 278
JLARESET 72,017, 547 104, 380, 512
i pE S F 72,017, 547 104, 380, 512
PUEME ERET 73,422,910 111, 833, 786

102




2) [BRERUVEREHEE]

A
H 2024 4£ 10 A 26 H
% 202544 H 25 H

H 202544 H 26 H
%= 2025 4F 10 A 27 H

& B (M) & B (M)
£ e
2 B 24 4 1, 400, 608 1,910,213
= AR 3, 485 5, 670
AMFESRTE E A2, 722,946 12,391, 719
FR LR A1, 940, 949 A1, 849, 805
N AR AR A3, 259, 802 12, 457, 797
3
= FE I 10, 038 12, 421
ZLREE N %1 649, 595 803, 714
= DO A 32 17, 262 8, 762
= ERHAET 676, 895 824, 897
RS T EFHERL (D) A3, 936, 697 11, 632, 900
FREFIRE IR F L (A) A3, 936, 697 11, 632, 900
RIS SO TS BRE . (A) A3, 936, 697 11, 632, 900
— AR 5 24 IR 2 AR O /BB XU 3,074 10, 712
—ERAEANCLE O IR SFEO S EER (A)
HE IR OIHE REE (A) 2,259, 610 Al, 651,631
Fell s AR X R 8 Ak B8 182, 240 2,104, 716
U H—ERAEAIIT AL O Rl nga - 3,988
SR B A
MHLBIMEFEIZE O Rls g 182, 240 2,100, 728
D E/ €= Een s
Fell A A Il D KB S R AB A HE N %E 6, 372 -
M —EREERIIZ A © Bl a4 6, 372 -
TR A A HEINEE
oyBicd: %3 147, 338 5, 659, 326
HIR R4 SOIHIR KBS (A) A1, 651,631 6, 415, 947

103




@) [EEER]

(BEHERSFH T EHRDFHEICEI T 51ERD)

54

X H
H 202544 H 26 H
2025 410 A 27 H

1.

AT A RIS D RFAMG £ E % OVR A
Jiik

7 U RT 0 TG ORI AL E
K Ot 75

WA K OV ot b AT

Z DM B RERIER D 72D D
HAR L 70 D P I

(1) A& RES

BENEEIC RS JRAIE U CHECRME L TR0 £,

R REAG I & 72 - TiX, Tl O & 5 HRERIC OV TIEANE 4
AP L T XU R EETT R 236 1T D ity (&G D720 DI
DWTIE, FAUTHET D4 | TSR M NG| 2EEED O iR
SNDRBEAFGIZE DN TRME L TR Y £9, 7z, mGEMEo%z
WA MRERIC DD TR EE AN RITT DR EARO 1 04720
GRERAIZIESWCRME L TR Y £97,

B, WMIERFMMEE A AT TE R > - 8BE UIATF L3 HlEE N
Biffi & RETEX RWEHRENRD bNEHEIT. Bttt NEFERS
ICESWTAHEMZRERZ L - TRl & RO - MigE Tzttt &
Wik D 5 2 WENEHAEHR Z2 b o TR & B 7= l%E Tl L T
B0 EI,

(2) Bl B RE AR AR
BENESNAICHSE | Ml CRMEL TR0 7,

REMAEAM (2 72 o Tl BB EFE AR O FEMMARIZ LS\ T
AL TR 9,

T HIES

fEREIC IS E, JFAIE LTRMI TRkl L TR 0 £75

AR &> 7z > TiE, AT S UTEME B Oxt% et e HiR 51
BOTHBETRORZME B OMENFEERS LTV L HEITIT L%

i, 2B OMENAFEERE SN TV RN EITIERR SN TN D ZIE
FIZHR BITWATR — SO R OMELZ S LIZFHR L TR Y £9,

A 4

JRRNE LT, BLS¥% B HIZR W T, TORHENHE L TWDHEEIC
TSR G LU, REHEE L TORWEEITIIAE A TR
ELTEY £,

(1) SRS | 52 00 AL BT B

AERERGNZOWTIE, [REFEFEMEOFREICETIHA COF
k12 AR PR 8 133 45) 5 60 SRITHED & NG| F8AERF O SME
Bo#Z b > TRl 2 HEZHRM L TR £9, AL, [F% 61
FICESE | ANEBEOFEHIFFIZIB N T, YA EBEICNZ T,
SMEREE PEE DOAMESE I E M OSSR E DR H D4 S
MU PERRIZ 6 2 A% se IS ELE ] OFI S HH S8 2 A% Ed i O
FEHIRF OO E 2 AR5 % THIAE L. 3T R OB RS EICH T 5
PR U 7S S R B E DB G AH 24 O F S L PESE D A [E 1 I
&L MRS USSR G RE 2 Lo 2R 2 B EERLE L 3 55
M Z LR L TRV £,

104




[¥]
>

=1
Fl 2025 4F 4 A

26 H

#2025 410 H 27 H

(2) FrE MM AR H
2025 - 10 A 25 H XD Z DR AMRH D7D, HBREHMEAR %=
202510 H2T HE L TRV £7, Zoks, YREMIFIL 185 H
Lo TEY ET,

(PR BRI B 21 ERD)

43 EIE:] S L
2025 4F 4 H 25 HBIE 2025 4F 10 H 27 HEIE
%1 HlEoAR%H 68, 500, 950 [1] 73, 669, 178 1
W B INE E ST AKA 5,361,415 [ 24, 473, 299 [1
H o — g ST ARER 193, 187 M 177,912 [
FrEMMR B IZRIT 228D 73, 669, 178 [ 97, 964, 565 [
¥
2 JTTARDKIE B RS RIS FEREDS T
KA FEl->TED, 0
FERAIT 1,651,631 I TH Y F
7,
(FE 2% M OV A & TR 9 A1 RD)
G E11]

543

F 2024 4% 10 H 26 H
202544 F 25 H

H 202544 H 26 H
% 20254 10 H 27 A

X1 BEEFEMPEDEM DFEX
AR D HEMR D AER E 72 13—
WA RET HIOICET D
# H

¥2 F O

217,157 [

T, SN A NTF 4 T ATk
THHARNT 47 4 —KOLEL
FBEIR D TEEICTH Y £7°,

105

%

299, 660 4

BHEHIHY FEA,




AT
H 2024 4 10 A 26 H
202544 H 25 H

2
H 202544 H 26 H
%= 2025 4F 10 A 27 H

(F1 2024 4F 10 H 26 HZE 2025
F1H27TH)
FHEWIEIRIC I T DRI EE S
R iR AR B DRBL Y %
UL ES 7 5 2 FH & YRR L 7- %8
(633,433 M) | FEAIICFED XY
MR 28 248 5 Bl % O A flFIE SR
TEESRE N OB Z R L.
Bl R HB 4 A A L 72K
(417,482 1) . BEEFEAIK
\CHLE & D INAS ok 4
(758, 773 M) K OV B YE(ifE
sS4 (1,676,705 ) X0 45
*I5%HEIE 3,386,393 1 (1 51
W= 459.68 H) THH. 9
573,669 1 (1 FE%47-9 10
M) #oEefe LT F
ERS

(19 2025 4 1 H 28 H % 2025 4
4 H 25 H)

R RIS T DIERIEE D
R iR AR B DRBL Y %
UN 27> 0 2 F & P5FR L 788
(345,311 M) | FEAIICFED X
MR 28 248 5 Bl % O A il FIE S
FEREEREN OB AR L,
MR 2wl L 728 (0
M) | EEFEORKICHE S
LSRR A (169,841 ) K
OVoic (RSN 4 (2, 553, 951
M) X0 oRdx AT
3,069,103 1 (1 Y4720
416.61 ) THH, 55
73,669 (1 FA%7-9 10
M) #ofefe LT F
7T

(B 2025 4F 4 H 26 HZE 2025 4F
7H 25 H)
FHEHIEERIC I T AR EE S
1 R 2 AR oy Bl 14 O 24 2
eV g g il T Ok
(758,653 M) | fEFINZIES Y
MRS @40 Bl 4 O A iliFE SR
FEESRE N OB 2R L.
TR HR 4 2 il L 7 4A
(1,950,842 1) | #E(EFLH
ITHLUE S5 I As TR dE 4
(904, 268 1) S OV Bl Y AE
SE4 (2,818,769 ) X v 4y
*ERIT 6,432,532 1 (1 5 A
%70 853.72H) THY., 9
575,346 [ (1 FAYH7=Y 10
M) #4ofefHE LT F
7

(H 2025 4E 7 H 26 HZE 2025 4
10 A 27 H)
FEHAM RIS T DRI D
IR 2R AR B DB Y &
INES 2 & e F 2 1R LT %R
(995,560 1) | fEFIZIES Y
MRS @48 Bl % O A iR SR
FEREREN OB R L,
TR FR 4 2 i L 7 4A
(2,693,780 1) | #E(EFLH
RITHE S D IS4
(2,857,669 1) K OVrEL ¥k
&4 (5,452,918 ) X 04y
Boe2%81% 11,999,927 1 (1 5
H247-0 1,224.93 1) THh
V., 955,583,980 (1 HH
M7= 570 M) EHllere L
Tk £,

(o ST e Sh AYEERY)
LR S ORI B % IR

—

ES%)

=Ry

H 202544 H 26 H
%= 2025 4F 10 A 27 H

1.

AB TP i (569 2 IRGRL T EH

ER VAN &

106

B EFE M OBEIE NICB T D15 26 2
R4 HIZED DAEFREEFETH Y . WEEFEAKITH
ET D NEMOIEARTE] IZHE->TEY £,




ES%)

2
H 202544 H 26 H
2= 2025 4F 10 A 27 H

2.

BRSO NE KRR 27

LRPE AR D U A T PR

Al PE h O BRI A% (2 B 9 A FHIEIC
VN T O S 7 A

M7 7 v RBRA T HERpGLOREIL, AMars, 7V
NT 4 TEB|, SEEELOESERSTHY . T OFEM
T UNT ¢ TEBNCBET D R K OB e IR Fed L
TEBVET, b, Y77 NI, BEEERLOHEERE
LA A U TGRS, 7 U AT ¢ THEICEE L
Tk £,
INDOA&FREMIT, MEELEN Y A7 ZEOoTHGEU AT 7
AU R 7 BIOWEMEY A7 IZifish T £77,
HEEGEFEICOWTEHREEH ) A7 AT 52 L, BX
U EREPEDOFERESEDZEY £ /2132 AL
LT, BERFBERRICHE > TEBRTRESIS2FH L TE
nE9,

BEOEE & SR EE T D Mkr 2 AR L U 22
BEAEIT> TR £, FErtMERRL LTo ) 27 EH
Zapmipain, VA7 OEBERICIT o TR £,

SR S DR OB EIZB VT, —EDORIRSM %25
HALTWATD, e B RHe RSl - 786, M
FEINL N 3 S8 ) I i D

T UNT 0 TERENZET 280 E IOV T, 2088
HERT VAT ¢ TEBNAR DT Y 27 2R3 O Tl
HY FHA,

I 4B s i O Bl 55 L2 B % S IH

Xy

2
2025 4F 10 A 27 HEAE

AP b DA K OV R R b
L DK

4 B 5 O BRE O BRLUE 5 1k

BRI T TRl TR RS TV D72, B RTRE
BB E Rl & OEFITH D EH A

(1) A il Rk
HEREFTENTR L FHICET DERICREM L TRV £
‘@—O

)7 VT 1 THG
T UNRT 4 TGN 2 ERRICEE#E L T £,

(3) = —)L « 1 — DL EENE K N BB
INHITEYBETHRE SN SO, Bl XiEEMmAE I ITIE
FLWZ END, YKREBMAEAZIHMEE LT £7,

(A MREZ: (B4 HTERD)
725 H A HRESR

107




FITHA Ep
- 2025 4F 4 A 25 ABUE 2025 4F 10 A 27 ABUE
e Bk DR B ORI ek DR E I ORI
& E il AR (1) o E R AR (1)
AR A4, 133, 370 3,837, 127
BB G0 AR 5 0 1
aEk A4, 133, 370 3,837, 128
(TUNTA7 NI 51D
AYVEHNEAESNTORWTUNRT A7 HS
1 15 B
T g
2025 4F 4 H 25 A HILE 2025 4E 10 H 27 AHIE
i Sy WA AL Sy AT PR LS
() ]gg () () () jgé () ()
TS LIS
]
BT IR
D=3 68,063,832 - 69,063,544 A\999,712 99,135,799 - 100,523,811 1,388,012
TAVII R 68,063,832 - 69,063,544 A\999,712 99,135,799 - 100,523,811 A\1,388,012
Uz
&t 68,063,832 - 69,063,544 A\999,712 99,135,799 - 100,523,811 A\1,388,012
() 1. BMloEEHE
(1) FrEHIFER BICKBE D7 BRSO MERREER STV DHEIZONTIE, BIF
DEIITFHIL TR £,
O FEHHKRBICBWNTAETROZIE B OXBE ST ERSGOMEN R S
NTWDEAIE. YA TS MMECIMEE L TR Y £9°,
@ FFEHREERBICBWTARETROZIE B OXEE LY TE BRSO MR R S
ITWRWEEIE, LTOFIEICL->TEY £7,
c BFEHIMEKBICABRTROZER 282 2 R EHENEE SN
TWAEAIZIE, BRI TWDEWEELO 5 YU H IR bIT VAR —
DOOIEFGOMEZ S L IZFHE LI L — FE2HWTEY £,
FEEHIFIR B ICABTROZIER 2 B2 D AR e BEME N BE IR
TWARWEEITIE, Uik HICR BIEWIER STV DR S 7E E Y
DOPEZE FAVNTEY £1°,
(2) FrE MR B ISR S BRSO MEN R ST RWIMEIZOW T, FF
EHMR B OXEEERE T EMASGOMETIML Tk £9,
2. HEICBOTCHRBOMBIITIVETTEY £,
3. WEER OEHMliOAEHHOEFHIL, K2 DOEFEETHY £,

(B 38 L O BG(ZBE 9D 1ERD)

108




44

H 202544 H 26 H
= 20254 10 H 27 H

MRS 2 O L EZ G AR DMtk 2 IR LT, —fROIGISMT: & 370 5 B =5 & OMs11347 720

NTWnd, EYFEHIIHY FHA,

(1 74729 15R)

AT

2025 4F 4 H 25 HELE

=44

2025 4£ 10 A 27 HEHIE

1 [ 7= 0 HiE pEAAE
(1 50 Y47- 0 g pE%e)

0.9776 M
(9,776 )

1. 0655 [
(10, 655 M)

109




4) [MEERMZR]
B 1 AR
(1) #K
HMEHIIHY A,

(2) BRSO A IFES

A W K2 F AR AR ik
Begark |7 A U4 - KL | JANUS HENDERSON BALANCED 5,851.133 685, 284. 690
FUND (CLASS 7)
T AU L - R NEE 685, 284. 690
(104, 848, 557)
W& At 104, 848, 557
[104, 848, 557]
BEE | BARM HAT e w3x—FR—F 7%V 999 1,003
FEZARAE F =P —T77 K
D13
HAM /gt 1, 003
BIBEEEZAGES &5 1,003
&t 104, 849, 560
[104, 848, 5571
PG RES S OB B BB FEA2 AR RE R B T D% I A O EE X REAR AR R L TV ET,
() 1 BB EFHEO/NGOWMIZB TS () NO&KEIL, HEREZETHY £,
2. AEHCBTS [ ] RO, NEEAEMIEROMERFEOEHETHY . NETH
ALTEBY £9,
3. HMEEAMRESR DGR
R AZLA
u e 1 ARHEEEIC
it B LT
(R
TAUH - K e~ Sl 1§41 100% 100%
B2 E ISR S VTR
HMEHIIHY A,
B3 T IUNRT 4 THE R OBRTRIEG| OZHIEELE K O O IR &
AFER (T VAT ¢ THRENCET 51ER) ) IR LT £,

110




(%)

MT 7 RE, [(FAT e ~F—FR— b7 5 VA« ~P—T 7 F] ZiEEE TERENSRLE LT
BY., BEMREOEEDOMIZEH Eaivz TBEEREEZEHSR]) X, T_XTRI~YF—7 7> RO
AEETH Y F9,

B, HT7 7 ROREYREERE LR, THERHE]) BT~ —7 7> ROWRWITKRD LB
DThH £,

[BAD - IR—R— b7 VT - IHF—T72 K] ORKR
it [P%F A e~ F—=V 0 e RTUR e Ty K (A~ DR L /EERER) | I
HoLBoThH 9,

111



2 [Z72 FDIER]

NSGVR-Tyo bk (BBEANYIRLABEREER)

CXFRAVE—=Y -
(#iEELETEE]
[ EERER
0 AR
M HEEREE (1 —1)
IV BATE SR
Vo 1EfrYE Mg eEs (IL1IV)

(B%) H47 - Th—K—

MEERFRESE

«

N

TNEN

IH

“

=

C

)

m
Yo B

%
<4 Ty

ﬁ%?mﬁ(l—m
AT &
1 ALY 72 0 MG PERE (IHL1V)

<=2 8=~
&
i

DX FR - ANVHE—

koA UL -

J

2025 410 A 31 H

36, 732, 262, 278 [
518, 853, 530 [
36, 213, 408, 748 [
30, 372, 439, 994 [
1.1923 [

RYF—-TF7UK

2025 410 A 31 H

28,974, 521,590 M
1, 869, 400
28,972,652, 190 M
28, 827, 788, 087 H
1. 0050 M

NSVR-T7UR (%%A‘VQEL)/QEEZEEL_J)

MEERFREE

i I
= i
;T R
s
B o
S

\

<

@”F%ﬁ(l*ﬂ)
BITH R

/

=B =2 -
-

v

(BE) 547 -3 F%—

50 [P F R e AU HE—

CXFR - AUHE—

1HALS 72 piE pERR (TLTV)

J-

2025 410 H 31 H

126, 362, 165 [
2,547,107 [
123, 815, 058 [
108, 745, 167 H
1. 1386

R—bI+)F -HF—T72F

T NTUR TR (B VR L EERERD) | O L T,

INSUR-T7UR (ABAYSHLF4ERER)

112



MEERFTREE

I
I
m
v
v

B RERRER 58,016, 034, 275
AERE 873, 763, 054 1
g ERE (I —1) 57,142,271, 221
FATH I E 52,292, 613,893 [
1Y 70 g ERE (I0L1V) 1.0927 [4

(BE) 847 - Ifx—R—br7x ) - IHF—T7FK

2025 410 H 31 H

ARt [Py TR e~ H =V e NT R Ty K (BB~ UL EHEKRER) | OF#EEFE T,

CHFRAVE—Y NS UR-T7UE (ABBAYTHY FARRER)

WEEREHES
I &EFERE 106, 840, 998
0 Ak 2,196, 657 M
M HMigEERE (1 —1) 104, 644, 341
IV FBITHEE 97, 964, 565 1
V. 1HEfYS v Mg (V) 1. 0682

BE) 847 - 3= KR—b+T+ VA -IH¥—=T7F

2025 410 H 31 H

AL [P TR e~ H =V e NTUR Ty U B (R~ y V7R L/EERER) | O LT,

113



F4 (NEREEARBIFEFOME]

(1) AEREFHBZOFHEH
FZUFHIIDH D FH A,

(2) ZAEF T 2 Frit
HY EHEA,

(3) REMEHIFRDONEA
AEIEHIRRIZSH 0 FH A,

(4) SZARFEIR DO HIEAT

ZREL, TSR A SR VEIERIC LV ZRFHREFHITT 25 A 2RE, B4
ZARAESR > O FLA RS~ DL HEOFER, i AR IRREIR 0 b R4 U GRS~ DL H
DiFER, ZIALFDOHFETOFERZITRbRVbED L LET,

(5) SZAfMEDRETE

O ZBEHEIT. ZORAT OZBMECEE ST 2H5EIT1E, YR EOBEONR LT D%
MEDSFLHL FE 71T FLER S LTV D IR A B IS ) D IR B IR E O FEE T oD e L
£7,

@ LEROOHFEOHDEEICIE, EiLOQOHRBFKETIL, U%REIC» 0 DB ORA T
DA HED QDD I L OEZ N DORA T 52 4HED DB OEINC S & | £ Dfif 2 5 I8
HAEICRESEITiiE T o b0 e LET, 2720, EEROQOMREEIE 2 R 1 A 2 B
RLIEbDTRWERITIE, X ANOIRESE A2 i Lo ORBHEEIS (A%t ORE
BB D LN 2 B A £ 9, ) ITHARIEDOHEIZ L2, f8 N ORI 1 BIZZ 48D
HEOHEMOTEHR £ 71T ENMT b b L o@HmT5bDL LET,

@ EROOIFIZONT, HFERthiT, MR RE OREORMNR & T 5 2 MM L £ 7213
RO ST D IR M RIS 0 D AR B 5 & 58sz N DR S5 M AL & Bk L 7 s i B %
WERRDGAEFECBNT, ZAESHEPBELRD D L E TR0 E/RVEERH D &f
WrL7z & &3, R EIE B PIREME IR 21T 5 2 L v TE £ 7,

(6) SZARHMEDRRIE DR HLEEN
ZAAEDFEREL, IR D EEA~OTLE E TR L ORI T, FREatB LU RERt®
WXL 2 LR TE EEA

(7) ZASHEOHIHE

Fitathid, ZRES MO 9 2, HIBEICED D L ZAIC LN, —EBBEDOZ
MEAYWSICH EITE b0 LET,

ZIMEOENEN TR OICHTEY . BZRBVMEETHZH/MEOEIC 1 DR OMENE T
HZELRBEAICIE, YAV B TALOL U, Yk T O A FRRE LT
TRVET, £/, BZREVMPEATH L L RDZRMOBDOEIEL . ZREOHESEI D
PERRIZ IS E ZRERNH AT 2B HE N O GFEE ORMICENEL D Z & LR DBAEITIE,
FESENHE T D2 N A Y%A L, UZOBKICh 1D 85I W TIEse L L
Ttk LET,

(8) fEiE4®

AT, R B ICBWO CTIRBEMAS OB N EBICEE EITRE STV A %EE (E
i# H AN B W TR M T R b e SHE I DI D 8B R E 9, o, Y%EER
LIRIC RE & N2 52 354 CHUS HUAR G AT O T 0 I 2t o4 Tredf - 13tk s T
WD IRHEICOWTITRAIE L CHRGHAR & LET,) I ET,

(9) EHE AR K 7 13RO Z A D BN DN T
PR R O IR N B OB M 0 IFE# E 7o 1308 S LTV D 2 ASHEIT 930> D N A 3 B4 D
KA IR DO EATORE R OZAT T —HiERIA L OMEES O ILNFEIZ O W TE, £

114



ROBUEIZ L D1EM, RIEZ DMOIETEFEIZ LD > THHbILE T,

115



F=H [FRSHFORER]
1 [BREHEORN]
1 [EREHZOMR]

a. BAREBOH

2025 4F 10 H K H H7E

BAL DK 414 % 2, 454 77 1, 896 [

FAT Al REMRTGAR SR 799 7 9, 980 #E

FATHRE RS 326 J7 657 #£

WE 5 AERNCBIT 2EAREOEOEER - 2024 4£ 10 H 1 H 262 {& 5,026 15 9,396 ML %
L7,

b. ZFtSrhoOME
O StoOEEREHE
FEBPUT EEELRFEEIT, BEERESOREEZ L > QRELE T, Bk, BERSICE
WL S, ZOEMITERTE 1 AFUNICK T T2 HEFED S LREOLDIZET 5 E
R EREOKED L& ETTT,
Bt xid, 4 4 N ORFEGIH Z2i8E L, AR, S aRE L, Bk 0%
BICLTEDWEBEPITLET,
Fo, Bk, PUTREE DR SN D RE DI, RS0 2 AR FIR A 57
L, ELET, RESHEIL. SRS E L, EMNRFIRIZOWTIEZE OMHERZZ1
HZENTEET,

© &EEN O R E
FEEM OB BIRERBEOBZIL, UTDEEBY Lo TWET,

A . PAihE
77V RENRFICRESEONBEThH OISR LHIE L., 77 v ROFBIERE % Ik
ELET,
o, YRR
PEMEMEE L, 77 v FRRLOBEICIN-> T, £ 77 v NiEE Lo#ET#t2e# L
HEAFEELZRELET,
N TR
CIO MR L7720, JFAIE LCTH 1 BiEHSFEZ M L, EARMEH F#H2RE L £
7
= EAEE 77 R Rx—Tx—
Ty Rex =Yy, BEAHEEICEDONT-ET 7 ROt L ERAESRE TR
TE S AR B FEHIC L7e > TEAGFEELZER L ET, EHBEIZX. 77 F
YRV — IR AT ER R EEICOWT, AR EERL L OENSHEOITEE
HEDEEME LR L, KRB LET,
R, VAT~ XV A M
RESBEONHRELE LT, 77 FOERY 27 OIRM - EH Y A7 EHEORIZD
WTOHREEITR, LEFHEZF® - RELET,

116



2 [EXOABRRUVEZOHR]

Fitathid, TEREGFFRAVEEENCET 2IEME) ITED DEREETELIESt & LT, FERK
BIEFEORELIT/2 D & & HIC TG mEENE ) \ZED L8RP mIEEE & LT2oEM (&
BIEMZE) 21TRhoTWET, Fio TERpGRIENE] ([ZED LGS XG5S O T 5 35
ZiTp o CWET,

2025 42 10 A KHEBIE, ZFESHENEMNZ1TR> TV O REREE BREEFELREET,) 1T
RDOEBY TY,

FEAIPERE A (R) Mg pEFEO S (F M)
LRI S e S =t 87 426,193
SEYIENY S g 767 36, 646, 067

HRAEEAE§ At 854 37,072, 260
BN A AEE RO R 72 147, 147
BN AR E R EEFE 14 1, 505, 026

NHEREEE A6 86 1,652, 173
WAEE 940 38, 724, 433

117



3 [ZRSHFORERK]

1. YoM BHERIT, MEHEREORE., R KROYERGTIEICET 201 (BEFN384 K
BEHES T, LLT TMEREREHA o) WONCFEFHAIE 2 ZoflEiciox, (et
fn G| BT 2 NS CERk194E 8 A 6 H M EE525) 1TSSV TER L TE Y
£,

£/, UrtohMMBEERIE. [MEHEESEOME, B OERGIECET A (17
BB REA B 5975, LA MEREREHA Lo ,) WONCRIBIHIZE2825 K V3065
OBUEICIESE | T &mhpEsh g 35 2B 5 NBERFS ) CERR194E 8 H 6 H MBI 4 555275)
WSO TERLTEY £,

2. MrhE, RpE SIS EF1935:0 25 1 HOBUEIZK-S X | FHeoHFEFE (202444 A
1 B2 520254E 3 A3IH £ T) OMBHRIZHOWTOERZ, HIREF b T IEAEACK
DT TEBY ET,

Fo. FOTHWIFEFEITR D PRHISEHIM (2025684 A 1 H22 5202549 H30H £ T) @
FHMEERICOVWT, FIREE ST SEREANCLITHEELZZITTBY £7°,

3. MR L OHHMBHEROLHSEIT., EHHRMOmKZIVEFETTERLTEY £
—a_o

118



M EEANOEERESE

202545 H 26 H
K7y h~3 P A2 MRS
Bk R

AIREE T SEEIEA

HOLHEB T
?EE%BE/%\{?&*A{:E INZH NS JRE 37 I='d
% %% $ﬂ ?]1 $i E Anuz:l:d‘j: {EDB F;':rj\(
?E Eﬁﬁ&ﬁ{%*iﬁ {L}?‘S\/ﬁ\%’i *’AEH ﬁ}g‘L

X B AT £ B

AT

WMEEAE X, AmtpE A VR 19350 2 3 1 O EICE S BEARFEH 2175 720 [&
S ORBLRIL IO TWA KTy b~V A MEREH 0202444 H 1
H72252025% 3 A31H £ TOHEHFEFEDOMBEHER, T70bb, BENRE, HiEHA
£ ORTEARELHHEE, EELSHFHLOZOMOETLIZOWTEREZIT- T2,

WEERIENIT, FRROMBHERN, BPEICBW T RICAERY LR b5 b eERE
DOIHECHERLL T, KFn7 &> b= ¥ A MERESHD20254: 3 A 31 HBLTE DM BUIkE
VDFRIBZ S > TR TTH2HEFEOREMEL., R TOEERFICBWTHEHIEIZERLTWH
HHDOLRD D,

B AL OARHL

YEEAENT, BPEICBOWT—KICAEZ Y EROONLEEDRLEICTHER L THEEA
To7, BEAROKMEIZE T2 YEERIEANOELT., [ME#EERICBITIEREANDOEMT] I
SN TWS, YEREANT, BAEICKE T ABEGBICET2HEICKE> T, 2015
MNLTEY, £ ERAANE L ToOFOMOME FOFEEZE- L T D, BEEAH: AT,
EREWHOIRMEL 72D+ ot /e AR LA AT Lc E BT LT 5,

Z OO FEHNE
ZTOMOFHNRIL, B LT-MEERZ2 SO REHICEENDERD OB, UEEE
M OZFDOEREREEUNDIFRTH D,

WEEEIE NI, ZOMOEHNENTFE LW EHIBT Lz, oMo HANEITHT
DUVNINTR DVEZE D ERE L TV,

W RE 2R 106 D s B N B B K R 1R A O BT

REEOELL, BAEICEW T RICAERZY LBO LN EERFTOREAEITHENLL T
MBHERZERLEFEIZERRT A EICH D, ZHICE, AEXTRERIC L 2 EEREBR
TRDIPNIHEEER 2B LI IEICF R T 5 72 OIS RE B DN LB & I U 7= PN HE il 2 54 e
WEHAT L ENEGEND,

SR ZAERLT DICHT2 0 . BEA L, MR ORITRICIE S S MBREREZ R T 5 2
ENEEITH LN E D EFHI L, BAEICEW T —RICAIEZRY LB LN D EERFO
RIS W TR RIS 2 FHZ PR T 2 L ENH LGB SR FHER TR T 5 H

119



ERH D,

BB R OB ERSOBEMIT, MEBERE 7 1t X 0%E & ONEMRIZ BT 5 Bk & Ok O
PITEZER T2 LI8h D,

MBHRERICBT 2EENOET

B NDOEET, BEAEANER LR ICESWT, 2L L TOMEERICRE TS
BT L A EERIEBIERNBRONE D NCOVWTEERRIEEZE T, BEEREEICBNT
MSEDSEG IO MBER I T 2B RE2ERIT 52 LI0hH D, BHFRIT, REXITRREIC
FOFAETLARENRH Y . EHNCUIEFT 2 & MBHEROFHEOERREICHEL
522 ERHICHRAENLHEIC, HEENHD LHWTSND,

B AL, EAEICE N T RICAERZY LBO b D BEADEMEICNE > T, BEOER
2 U T, BEERRME & L TR 21TV, BRI e b2 i L T 2 i1 %,

c AETREBIC L2 EEREBFRY X7 2Bl L, fHlid 5, £72. EERQERFRY
AZNHIS LTCBEAE TR E SR L, FEhiT 5, B THe 0@ R O A A OFIWTIC
%, BT, BRRPOIMEL 225+ OO R EARELE AFT 5,

- WMEEERE A DO RIL, IRl O A I SOWTEREHT 57200 6 O TRV,
A AL, U R 7 EHlOZEREIZER LT, RIS Ce@ ) e A T 2 LR T 572012,
B A N2 B4 D AR &2 B3 %

< REE AR LI 2R TR RO O A0 EIME, W ONIREE I L o TThhviz=
R Lo B OGN & OBhE§ 5 ERLFEHO 2 U2 3T 2,

- REEHADIGE R AR S U CUBEERZERT 2 2 LD EYTH L E 2, £20 A
F LIZBEAAUI S & | kORI HERRER AL LS D L 0 dg Uk
(ZBE L CEERNHEEMED RO 5N 50 E D Dfm it 5, Mkt ORTRIZBI I 2 HE
IRAFEEMEN RO N L5 EIE, ARG IO T E R OERLFEICEE 2 k4
52 &, UTEHEERARHERMEICE T DMBHEROELFHPEY TRV, MEHER
(XL THRAFENERAZRIAT L2 ERROLNATVDS, BEEAOMmIE, BEAlEE
HE TICAF LEEARELUIIE S W TV D08, FRROFGORIUC L0 | B3Ik
ELTHFRTERLSRD RSN H 5,

- BB OF R R ORI BAEICB T T ATERY &30 b A RERHD
BHECHEILL TV B0 Y 5 Ak & b IS, BB LR WA S M BHRORR . W
ROV, WO B RERDSIERE & 72 5 3| PR B R EMEICER LT D8 9k
AT 5.

A NIT, BEREOEERESICH LT, il LB L 2 OEMERE, BEDHE
J R TREB L7 NEBREH O B2 A 2 S A EoEEARE EFE, KOO ET
ROLENTWAHZFDMOFEIEIZHOWNTEEZITH,

I BEAR
St & YEEAE AN SUIEFSFITHE & OMICIE, ARKEFHLEOBEIC XL Y FEEHT ~&F|
FRARIT2 0,

ok

(B 1. FRoOEEHEZEOFRARITYHENBREE L TR 7,
(3¥) 2. XBRL F—ZIFEHEDOHLRITITEENTWER A,

120



(1 [EfExRR]

(BN T )
AT MR
(202443 A31H) (20254 3 A31H)
BREEDH

PRENE PE
B - FEA 4,813 13, 153
A AMlFES: 503 1,194
ATHAE 481 513
ERINE 16,513 19, 097
ENIEER 78 110
BAfR A 4 23, 400 70, 000
Z DA, 88 94
RENE FERT 45, 878 104, 164

[ T
A IE & & %1 176 %1 61
27 2 0
# B o 174 59
EERAR I 0 0
I 5] 2 1,342 1, 160
VAN 1,063 1, 062
V7 N = TAEE 279 97
Z D, - 0
G = DM OB FE 13, 660 14, 856
G A MRS 8, 448 9,348
BAfR R 3,475 3,414
HYEE 4 177 34
R ARGE4 1,021 1, 049
AT B4 P 524 995
Z Dfth, 12 13
& &G rERT 15, 180 16,077
BEAF 61, 058 120, 241

121



(i

H )

AT SR AR
(20244F 3 A31H) (20254 3 A31H)
AlE D
DB ELE
TED & 158 134
Hths: 6, 187 6, 757
RHX 2% 5 Br 4 39 62
RIMEES 12 12
AL FHOE 5, 849 6, 660
Z DA 52 285 22
ARILE 5,035 5,997
AALTENFLE 3, 842 4,121
AALVH B B 872 763
55 Y4 1,048 1, 456
Z Dt 1 0
BV AE R 17, 146 19, 233
[ A
IRIEAG AT 5124 4 2,227 2, 300
B BRI 57 5124 4 62 58
I E AR 2, 289 2, 358
AEAF 19, 435 21, 592
I PE DR
PEEEAR
GRS 15,174 41, 424
BRI
B A 4 11, 495 37, 745
BEARIREAE 11, 495 37, 745
2 3l %
2 Yk < 374 374
Z DR 2% R x4
FERR 5 TR S 13,048 17, 743
FILE R R e A5 13, 422 18, 117
HREEAREE 40, 092 97, 287
FEAMG - HATE AR
& DA M RES: RTA 22 4A 4 1,530 1, 361
FEAMG - A AERRE A 1, 530 1, 361
G EA G 41, 623 98, 649
BAIE - MG ESTT 61, 058 120, 241

122



2) [BEitEE]

(BArE M)
AT A WA
(B 202384 H1H (B 202484 H1H
£ 202443 A31H) £ 202543 A31H)
ZEREE RN 76, 221 91, 634
Z Ot NS 717 1,233
I FT 76, 939 92, 868
S5
SCHAFHCE 31, 497 37, 180
NS BB 947 1, 124
AT 10, 709 13,135
TR 1, 700 1,954
Zitin A 9, 009 11, 180
Litit AR 1,783 1,957
e 5 2, 285 3,114
HERE 163 167
ENJIES ¢ 514 483
=t 51 57
e 18 18
Z DAt MR 1,538 2, 388
£ 30k 47, 224 56, 512
—E
Fekt 6, 601 7, 599
15 B 483 453
Fakt - FY 4,543 5,116
HE 527 572
IR YN 1,048 1, 456
EHE A 969 1,070
R 96 108
ik A 192 247
FARLA R 508 1, 004
NENRE SR 1, 269 1, 298
IRIEAG T 334 349
1 BRI 57 5124 S A BH 6 6
IF] 7 T Dl 1 A 478 444
3% 1,888 2,164
— s PR 12, 346 14, 293
(= SIEA 17, 368 22, 061

123



(AL E 5 M)

FIE:= 35507
(B 202344 H1H
E 202443 A31H)

W SRR
(B 202444 H1H
£ 202543 A31H)

= ZANEA
= BUBC 2 4
BB A REAE RIS
AAGRESERE S
ZIURLE
Z Dl
=& AN e
SN
PG A WAL e AR
A MRS E =R
Z D
S R
R F 2%
RERIF 2
PG A MREATE AL
[iE] T & PETE AN
FERIFIZE 7
SHIEEN
[i] T ¥ pE SR AR
AT A il B
B~ R I 2 1 A =
RERIHR R EH
T 5 R4 BRI 2%
EABL, A RBUE OVFERL
PPN TS
BB
SR il alEa

32 959

220 387

40 183

4 95

89 76

388 1,703

1 176

196 4

18 54

215 235
17, 540 23, 528
- *x1 380

- X2 110

- 491

- %3 101

153 -
132 -
286 101
17, 253 23,918
5,533 7,763
A139 A 397
5, 394 7, 366
11, 859 16, 552

124



©))

AT 2E4E L (B

(REBAFLEBHHEE]

202344 H 1 H £ 202443 H31H)

(Efr: FEM)

EEwE
wEREES FlmgEee
ol
y ’ . S—— EEwE
4 e o Hes B %
EE | gange | nsge [ o= | FEFRE | g
EEAE &8t
Has
LHEES 15, 174 11, 495 374 11, 505 11, 879 38, 549
LETreE
HEeOEY - — - A10, 316 A10, 316 10, 316
LEARiFIE = - - 11, 859 11, 859 11, 859
HEERFLADEED B _ N N ) )
LEgTEE (#ifE)
LEESESE - - - 1, 543 1, 543 1,543
LEFEES 15,174 11, 495 374 13, 043 13, 422 40, 092
il - AEEES
TOREE | o .mm | wREss
Sl i =l
=ES TEE
LHeEs 534 534 39, 084
LEEeE
OB Y = -| 210,316
LT = - - 11, 859
ERFLACEED _ _ i}
LT EE () 2 9 e
LEEsESEt 995 995 2, b3
LEFEEE 1,530 1, 530 41,623

125




WM (H 202444 H1H £ 202543 7 31 H)

(i TER)

EEWAE
wEEEE FlEE&e
= Dl o
wEe | o Fad | s FRERF
wrEEe | Aaege — | MEFRe | Ty
2EFE o8
e
LEeES 15, 174 11, 495 374 13, 048 13, 492 40, 092
L EREEEhEE
Mk ORIT 26, 250 26, 250 - - - 52, 500
HeasDELE = = - £o11, 858 Mo11, 8568 £ 11, 858
LEMHE - - - 16, 552 16, 552 16, 552
tERALSOER D ) ) B : ) )
LEEHE #HE
LEFRESS 26, 250 26, 250 - 4, 694 4, 694 57, 195
SEFEES 41,424 37,745 374 17, 743 18, 117 97, 287
Al - BEEES
TORRE | g -me | wwmen
MEFE | cmwas
=Ee GHE
LEBeEs 1, 530 1, 530 41,623
L EREEEhEE
FEEORT - - 52, 500
HeLoEY = - A 11, 858
LEAsliF= B = 16, 552
BERELAOERED . . o
LPTDE () b I
EEEHESH Ly 168 A 168 57, 026
LEFEES 1, 361 1, 361 98, 649

126




PRSI
(2R 7E)

1. AAMRESR ORI HE K OFFATh 5 1
(1) FEERRAL ORES AR
BE A LD RUIEAIC L VG EL TR £75,

(2) Z DA mRES:
TS O 72 WRE LS O D
R B O TR 52 D < IRpiiVE GG 2L AHMUE PE B AR K VLB L | 5]
JFARISBEN A LD EE) ZA L TR £,

i i 0 2\ ViR
BEPEEIC LD REZ A L TR Y 7,

2. [EEEPEDOWAMEEID 5k
(1) AEEEEE
EFEIC L > T £17,
B, ERMHAFEIILTO LB THY £7°,

) 10~18 4F
a2 5 4 ~20 4F

(2) ML EEPE
EREIC L > TBY £7, ok, BHAMMAOY 7 b U =T IZHOWTIARNICI T 27 i W]
REMIA] (5 AR ISR S TERIEIC L > TR Y £7,

3. BIYeDit LAY
(1) BE55144
BB R OEEBIZHT 2HEOSHGIH A D720, e iiABZE ELTEBY £,

(2) BRSS9 4 4
TEEB OIBMART I 2 D T2 YIRS R T I Y F B R E e & 3 1
LTEY 9, Ziud, BHEOBBEIT, FOROFAMRFIC L DM EOEE N 72 < | HRE,
REN MO FITIS CCTHEFEE T L ITHENOHBEMNHET 57O THY £, £/,
BUTR B R OZEIZOWTH BEEFERESGREIZRT ELTRBY £,

(3) HEBBAY G4 4e
e B OIBRREL T & DS 2 D 728D Mk BRRTREL 77 B BRI S < Y FEFER
WXz R L L TRk 7,

4. WEE RO OFF EHAE
WV OBE & ORI LA U DIERICET 2 TERFEICE T 5 ERBITERBEONAKR D
MLIEITERH 2 SR T 218H ORF R (NS 238 T 2l OR ) IZLLTO & B0 THY 77,
LHIIRER BB EREDEFERRICE S & | FERREFEFEOENIC DWW TREITES 2R ->TE
D ET, ZREEEIMIT. B2 ORMEEREIIST L —EHIG & L TR S, FEE L7z ai
AT £9, YA H A2 —E X 2R S RHOYEITRE S TR SN2, GRS
FEEFEOEMMIMIC OV I 2L T £7,

127



5. FOMMBEHERDOIERDT- D DHEAR L 702 EEE /R IE
YIRS KR FNRESR 7 — T ARt 2 @EBIEAN T 7 v — T @ERIE A L Ch
DE LN, 2024 410 A 1 HOFE =FHILHEEICLY | SRS KFEESR 7V — 7 Kito
100% T2t TIER < o oo RS RRIRESR 7 NV — 7 Atk @ E BN T 5 7 10—
TBREHE O GBERL L TN ET,

(RER=F EORMEY)
BUEHIH Y FHE A,

CRi FH D3RR UESE)
U — BT 5 SR HES
T —RZBAT A ] (BESFHEYER 34 5 2024 29 H 13 H {ESFHEMEER
B %
[ =BT 2 EHEEOB MRS (RS EUEEMIESIE 33 5 2024 49 A 13
H {tESFHILERZES)%

(1)

IFRS % 16 5D FHEREDZERD ANTH U —ASHEETH Y 7, [ETFOSFH0LE
L LT, 2TOY —RIZHOWTE S PFEITAR D AN EENE K V) — 2 A I26R 5 F]EFE
WHAH LT AR —OSHAHET AN EA S NET,

(2)EHTEH
2028 43 Ao EMNLEHTFETHY £7,

(3) MLRFHLES DM L5 W
WAL, AT R ORI 350 CIHEF o ) £

I3

jr =

(FoRIFHEDETE)
(RS FH R ERILR)

AIFEFE BT, MEEMGEE] © 2o ITEH TR £ L2 IZEFIE] X, &
KA EMENS L2720, YEREF L VMBTT 2L LTEY £4, ZoFERFIE
DEF KRS 5720, AIHREFEEOMBHEOMBEZ 21T TEBY £7,

ZORER, AIFEFEOMBEHERITBNT, MEEMMNEE] © [Zoft) [ZRRL Tz 93
BAMIX, TZEFAE] 4EHFH,. [Zoft) 89 B HE L TEHELATEBY £,

(A R BEAR)
X1 HIZEEE PEOWAME IR G
AT AR MR
(2024 -3 H 31 H) (2025 4= 3 H 31 H)
&7 39 /M 40 H T H
ar B 308 H M 269 = H

X2 BARatthmEH
BRIk 2 EE R CAEICIERDERLE SN2 b ODIENRO L ORH Y £77,

A AL W R SEAE T
(2024 3 H 31 H) (2025 4£ 3 H 31 A)
K4 236 /1 5 H — HHH

128



3 PRALMEHS

AT 2EAE T (2024 463 H 31 H)
S+ Cd 5 Daiwa Asset Management (Singapore)Ltd. DIE 2, 354 &5 7 FHIZ % U CTHREE

BIToTEY ET,

WHSEAE I (2025 4E 3 H 31 H)
S+ TCd 5 Daiwa Asset Management (Singapore) Ltd. DIER 2, 341 & J7 % U CTREE

BIToTEY 9,

(HHAE A5 & BIAR)
X1 EAMRESR RS OHEH

A A S iy
(B 2023%E4 H1H (B 202454 H 1H
= 202443 H 31 H) # 202543 H 31 H)
P& A MRS TE A4S
I ESR — "M 380 i 7 H
%2 [EEEFESCHAEDHEHE
AT A YRGS
(B 202344 H 1H (H 20244£4 H 1H
B 202443 H 31 H) B 202543 H 31 H)
[ 7 E e A4
ST — BAM 83\ H
VT B — HH 26 H 7
%3 [EEEECAEOIEE
AT AR WA
(B 20234E4 H 1H (B 202444 H 1H
% 202443 H 31 H) 202543 H31H)
[ i B E e HI4R
ST A — AIH 85 1 i M
INTEEME — \HHHM 15 755 H

(FREE AR LB HE EER)
B EERE (B 20234E4 H 1 H F 20244£ 3 A31H)
1. FATHERRORE N OIS T % F1H

(AT : THE)
EE S ey g iy WEEEE W R YEEEER
MR HE AR S NS W %%
AT
- E Rk 2,608 — — 2, 608
= #t 2, 608 — — 2, 608

129




2. MEITHTLHEHE
(1) F@ iR

. ; Flga Dl 0 1#R%T72Y 3 #
e PAOTE| " emm) | mla(y | R | RN
?ﬁggﬁ%@ : R 10, 316 3,955 2;?? . 260%3§ .

(2) BHEANLHEERIIRT DRED D b, ﬁﬂé@xﬂﬁ%‘éiﬁ# PREERE LD HD

2024 /-6 H 19 ABEDERFE TR OME L LT, Sl OR Y IZBE¥ 2 S H 2 R
DEBVEELTEBY £,

OFIF4 DY ORFE 11, 858 & /7 M

@Y DJFE F SR 44

@ 18470 Bl 244 4, 5461

@H:HEH 20244 3 H31H

®zh 3R 20244F 6 H20H

WHEET (H 20244 H1H F 202543 A31H)
1. FATHERRORE N OIS T % FIE

(BEAZ : THRR)
MRy WA MR VIR R
REER IR R oW s FREER
FATHAR
So LIy SaV 2, 608 652 — 3, 260
a it 2,608 652 — 3, 260

2024 4= 10 H 1 B CTRRRES D AT EMERIR L 0 5 = FE S E IR DA EZ 1T,
MXERITLTEBY £,

2. BRI 5 EHE
(1) FEeY4: %

~ e | FIREGOBMD | 1YY , "
v PADTE | T (mnm | mbman | FER | ARER
2024 %6 H 19 H \ 2024 4F 2024 4F
TS NN kR 11, 858 4,546 | oo 6 F120

(2)BHEANLFRELIIRTDRED O B, BEOMNBAEANERRELLR2DLHD
2025 4 6 H 19 HBEIMEDOERR ERE DR L LT, Ll OR S 2+ 2 FHA K

DEBVEELTBY £,

OFI 44 DOELY DOFRKA 16, 5515 7 M
@Y DR E PS4 4
@ 1 kR 7= 0 Bl %8 5,076
@HYER 20254 3 H31H
®zh 154 R 20254 6 H20H

130



(4 Fil P it BEAR)
1. RS ORGUZEE T 2 FIH
(1) FhpE S T 2 Bk 5 8
Mihix, EEHEROREN S - REERECOGHEERICHET I FELIToTBY £
T, BEERIZOWTUILZEEOEWERMEMICRE L TBY £,

(2)&BRPELONERDPIZEDY AT

AR BB EREICIR D EA RN ORI F T H 2 RINEFEE ®NT, EHT 277 R
WPENMEFESN TR, TREEFELAEREENIET HEE] | £ OMBARETFIC X
D —EDHIRBFH T HNTNDHTZD Y A7 (D TR TH Y £7, ARk HRER
FEARIL, FERBEEEFE, KN TH Y 7, AEAREEFUITFEMERNTRA L TEBY,
S EEN U R 7 RO ABREE Y A7 IClsiuTE Y 79, T B FE ES#
AR N BESHR A A RA L TV . ESERAITMEZE) U X 7 L OFITIRD
ERY 2712, FEEGHRA. FaRA R OBEESHRAUIRBITEROE R U X 7 iZifis i
TEY 7, BRSTEERET, BaLicH L TEMNZITo T 50 THY £7°,
R FEEHIGESR K EE RO TCIR O RITFER ORBETH Y £, REEHIZE
W7 7 RERICERT 2B 2R L2 I L0 RAETIHRAORILEETHY £,
NI, Z0FEAENTHELUNOIMA THY £,

(3) PR D U A 7 & BRI
OmiHY A7 OEH
(1) ABEHY AT OEH
Bk, MB U R 7 EBBRICIE, BRORET LIZAREE Y R 7 EHROME
EIT-oTEH E£T,
(i ) MFEZEE) U R 7 OEH
Ak, MB U R 7 EBBRICIE, RO LIS Y R 7 EBROME
AT TERY ., EHHNCFRHESRITROM BRI ELZHIE LY X7 v 2 VA Mk
IZBWTHEEZIT-oTEBY £7°,
QOEHY 27 OE#R
FATRDOEHA Y 27 3B Y A 7 EBRICE, EMICEIRnEL2 g LY 27
TRV ALY MREBICBWTHEEZITo TR £,

131



2. AR S ORI K O LY T ONFREEICE S S HIE

SRR F BAE, BT NS L~L 2 E ONEREZEIZOW TR, RO EBY THY £, F

7o AR b O R

R OFEICH WA > 7y N OB R L OEEEIZL U T, L
FT32DUL~LIZHFELTEY £1,

LoUL 1 O« B FTREZRIFIE O RE ISR D A 7y D 5B ERRTHIZE VTR
S AL D MREINFAT DR E DRFGR & 72 2 B PE T AT T 2 S Mg IC LV

BE L7 R

LUV 2 O B ARERFEORE IR DA Ty bDHI B, L1 DA 7w hEL

NOFRHIDOFIEILR DA 7 b W THRIE L2 RElh

LoUL 3 OFl : BB TE R WHMEOREIR D A 7y M &R L THEE LR
DR EICEE R BE 525407y FEEBFEH L TWHWAEAIZE. ThboAf 7
v ERENENET D LD 5B BliOBEEIZB T DESNEN 23 i B AR LU Bl 2

SELTEBY £7,

HiEFSE4EE (2024 43 H 31 H)

(1) Bpfii 2 & > TEAEXTIREAMRE & 2 S@hie rE e Cemt A g

(BN - B M)
xR G FEE
Ll L2 | LLr 3 B2
A MRS K OB A fliFiE 144 8, 141 - 8, 285
BREART 144 8, 141 — 8, 285
WEALERE (2025 4E 3 H 31 H)
(1) FREfii 2 & > TEAE R RFANEE & 3 2 SR e &k et Al
(BA7 - B )
xR FAE
L~ L~y 2 L~L 3 o2
AAMRES K& O A S 2, 230 7,968 — 10, 199
BEGET 2,230 7,968 — 10, 199

132




(2) Bpffi 2 & > TEEXTIREMA & L2RVemiE ek O ek
Bl - TG, RINZERCE S, BRI RN &, RILE R URILE L, FHIRH (1 4L

) TR SN D T2 DR ASIRFEMAEICIIU T2 b O TH L Z b, lizEKL TV
j—o

(JE 1) B OB E IR BAE L A 7y b DO

A A EEA e OB A A Al 2

T8 CHUS U 72 O B3GR B 5 FEI TG 38 e T2 36 1 2 SR FE O FE GRS 2 I © &
L2 lnn, ZORMEIZ LV TIZHELTEY £3, YHEARA L TV IEAREETD
I H LUV 1 OB AR LTV 5 S ORI HEMAEZ VTRl L TR 0 . Y% S uE(fh
FTIES 2 BT 2GS L 13580 b WnWi=d, Z OBz L~UL 2153 LTH
nET,

(T 2) TGRS D 72 WIS O S IR G LRITIR O L0 TH D . kR dh O Bl % M OYF
fliod L~L T L ONFREIZET 52 FHTHR L TV D RTOREAMERICITZ D TEY

FHA,
(HA7 : 5 HH)
X5 I W HEAR
FE_ LG 666 342
A AW =V 1, 448 1, 386
oW 2 2,027 2,027
(F MFEABAR)

1. 2k OB S AR
B 264 (20244 3 H31H)

AR G AR 1, 448 0 M) R OBEE 2 AR U (RS XTI AT LA 2, 027
B IE, fHIER 2N &b, SR L TEY £ A,

W SEAE T (20254E 3 A31H)

AR R IR EE B8 1, 386 57 ) R OB AR (RAE PR EE B8 2, 027
B, TSRS 2N EnE, REHL T A,

133



2. ZOMAMES:
B 264 (20244 3 H31H)

LU P S RiE e A A5 I i 7ERR
(B M) (B M) (B M)
okt FRER G ERRDS B R
flizHBz5H0
(1)#kK 144 55 89
(2)ZDfth 6, 597 4, 268 2,329
/NET 6, 742 4,323 2,419
B IR FR F BRSNS
iz 27200
Z DAh, 1,543 1,756 A213
/NG 1,543 1, 756 A213
AEF 8, 285 6, 079 2,205

(1) FE LSRN (R IE R IRERT BRH 666 5 T ) (2O W TR, MM A 20w &b, ERD
[Z O AMRES) (JIEEHTEY £ A,

W REAE I (20254F 3 H31H)

U RSeS| JiveE Vil ZERR
(E M) (HHM) (B M)
Bk PR G AR DSBS
MhzB25H0
(1)K 120 55 65
(2)ZDfh 7,230 5, 161 2, 068
/NET 7, 350 5,216 2,134
ok FR R GT AR B R
iz B2 7200
Z DA, 2, 848 3, 020 A172
/NEF 2, 848 3, 020 A172
Al 10, 199 8, 236 1,962

(1) E LSRN (E R IREKET A 342/ 5 ) I W T,

[Z DO AMRES] IZIETEOTEY £ A,

134

TSR N 72N s, EFRD




3.

FEHENL 7= F Ofth A flFiE 5
AIREFEE (B 2023854 H1H £ 202443 A31H)
ik FeHVKE FEHIIE DA FHEE FEHHR DA FHEE
- (M) (B M) (E M)
(1) #RK - - -
(2)ZDfh
AR EER 1, 455 220 1
aEF 1, 455 220 1
W (H 20244E4 A1 H E 202543 A31H)
ke 72 HV4H FEHIIE DA FHAE FEHHR DA FHEE
- (EHH) (BHH) (EHM)
(1)K 704 380 -
(2)ZDfth
AES R EAERE 3,039 387 176
aEk 3, 744 767 176

4.

IBHRALER 24T o 7o A fliRES:

ATFEFEE BN T, EFREEFEEIC OV TI2EH T HOBIHELIEZIT> TE Y £7°,

135




GRIkAA T BEER)
1. B LT 2 aBHgkHe - il B O 22

L, FERSIRL OREE AR BE GBI — R & TH 0 £97) L OREE AL 25 L T
BYET,

2. flEEAa A

(1) IBRERSAHEE O M B 7% & RIS O iR

AT A BHREEFE

(A 202344 A 1H (A 20244£4 A 1H

& 202443 A31H) 202543 H31H)

JRHEASAHE B O W i 7% = 2,276 M 2,227TH M
EEsE N 138 149
IRIAG - D S HEER A\ 266 A 166
Z DOAth 78 89
JRHEAS AHE B O WK% 5 2, 2217 2, 300

(2) IBRta (0% Mo QMR PE O WIRFR & & BT IR ISR L S IBIRAG (5 | U & ORI R

FIE=<E2i5 W
(B 2023424 H1H (B 202444 H 1H
= 202443 A31H) = 202543 AH31H)
FEFE NI BE D IR AR FHE S 2,227 B H 2,300 B 5 H
BT EICE EShi-Alk L
G DR 2,227 2, 300
BRI 5124 4 2,227 2,300
gggﬁzmﬁiéhtﬁ%k 9 997 2. 300
(3)IBREAFT E B OV OWNERIE H O 448
A A W SEAR T
(A 202344 H1H (B 202444 A 1H
202443 A31H) 202543 A31H)
B A 138 55 M 149 5 HH
Z DA 9 8
e EFE T EE (246 2 BBk AG 11 2 147 158

(1) £ DML, BERFICSHA - T BRI &F 2 5 A TR Y £,

3. EE L
LAEOREE LI~ O ZHLHARIT, ArFREREISTE M, SHERFLEOIEITHTHY £
—é—o

136



(Bizh AR5 BIAR)
1. MRIER G PE K OIE R & U0 D 38 A oD 1 722 R IR BTN AR

(BNT - B A

IR =eEi s MREFE
(202443 H31H) (202543 H31H)
MRAE R4 8 P
IREAS TG4 4 681 724
HE51 44 262 340
RALFZER 197 260
£ d - K i1 A A k= 204 171
PR E 115 150
BAtR ARG R 155 87
HH & R R 94 14
AT LB 25 -
Z DA 173 157
ML 4 1 PE /NG T 1,910 1,907
FEAmES | 245 A\ 486 A 277
FRIE R4 PE A R 1, 424 1, 629
TR A< 2 1
= DA RESR P ZE AR 4 A 740 A 633
HREE AN HEG | GEIELS) A 159 -
MLl SRS FT A 899 A 633
FRIER 4 E D iR 524 995

2. EEFDBREBNREFEM R OIEARFORERL OMICEHERERNH D LED, 4

RO & 7 o 72 F LT A BIONER
AT AR (202448 3 A31H)

TETE PR & BN R FHE 1% OIEAFLE O RIR L ORI O RPN EE FHRER D100

FDOSLUTTHLHIOELZAML TEY £7,

L HFEFE (20254F 3 H31H)

TETE PR & BN R FHE 1% OIEABLEDORAIR & ORI OZERNEE FEHLER D100

FDOSLUTTH LR ZAM L TEY £7°,

3. EABEOBIRDE LI L 2 BIERLSE PE K OBIERL & AE DSFHDEIE

(TS BLESE O —M A SET 2] (BFITHEERE135) 7320254 3 A 31 HIZ[EE THZ
L. 20264E4 H 1 HUARICBRAGT % SEE I ) O BT RIE ABLOAIRRICHE O I A RE D 5|
FFEMTONDZ LD E L, ZHUTHE, BIERIAE PE I ONGIERL 4 AfE ORI
3 2158 FENBLRITHER D30, 62%0> 5202644 A 1 HIZBHAGT 2 FEEFE LIRR I TARTE 23 A

FNAH—EFERIZOWTIE3L.52%& 72 0 £,

CORFEHRICLY | MIEREE PEAS 2215 7 N, T AR 2215 7 Hisd LTk

@ij—o

137



(L 7R BEAR)
(1) R L OEKINLE L DN & iR L= #®
WL, FERREETEICHET 2 ENEOMDOERZIT-oTE Y £4, HEIEONIRIE
AR BB ERCICB T 2 E IR D K23 91,634 | M, O 1,233 ﬁﬁmf&)‘ﬂi@"

(2) WASZ BRI 2 7o D DB L 72 D15
(BERRETED O 4. TG R OEHOF EREICTEHO LB THY £7°,

(3) B%K L DEMNTISIRITRBO TR LU NPLELDFy v s Tu— LD
BRI N HFEFERICBDTFET DR & ORI D B FHEFEDORKARICHR#RT D &
FLIAF D U D AR O B 2 17 3

HEMENZ LWZDEHZ A L TR Y £,

(B 7 A MEWTE)

(&7 A ME#R]
Wikix, BEEEMICETAFEOH B/ A N ThHLT-OR#EAK L TBY £7°,

[ B8 ]
1. =R L DH
H—¥ — ERAX 3O H FNE N RRF R E O EEIED0% 28 X 572, FlHiz Al L
TEY £,

2. Ml & ofE
QD¢ J1'E
EFEREAR R EE FESUIAIRRR > b O A DS R L F D= ZE AR D90% & # 2 5
728, FLEEAMK L TR £9,

(2) AT EE PE
AFBIZATE L T D A TR EE & PE O FHN Tt i ZR O AT [ E & PE D 28D 90 % & 8 2
DT, RLiZEKE L TRY £7,

3. FHEREE L DN H
BENED O L, HRHEEDEEINIEDI0%LL L2 ED AHFEN LW, LHITH Y
FH A,
(57 A2 b DL OETEEREDRBEHEILICET 5 EH]

AIFESRE (H 202324 H1H £ 202443 H31H)
FUMEIHIIH D FE A,

WHEET (H 20244 H1H F 202543 A31H)
FUMEIHIIH D FE A,

138



(57 A b T DDA DEREFE OREAKEIZEET 5 1]
FUEHIIHY A,

[t A N DBRODOINAZEERICET AEH]
HOYEIEITIH Y FH AL

(BHE Y 3 E )
1. Bh#EYSEE L RS

(7) et R NS OB SR O FEk E (S-SR AICR 5, )%
BT (H 20234E4 1 H £ 20244£3 A31H)

BT R el
, LD _ R O | OFF | BBl : TR
Rt 8 PR <§f§) W | e | R0 | spr | BSIOWE oy | FHA (B )
(%) Hefrss )1
e S Bt AL
B e & A DA 11, 100 YNV 23, 400
PN e il s - N
i VTR s ) Wl R
Btk izv N TR 247, 397 iigﬁ 100.0 HY m
: FILEOZ I 0 _ _
(1)
B 5| S e OB | St DR 7E 5 8145
(JE) BMFIEIZOWTIIHSSR 28R L CEEMICHIE L, REMBIZ 14N E LT F
T, 2B, HEREFEZITANTEY ¥ A,
WEMER (H 20244F4 A1 H £ 202543 H31H)
. SRS BRI
] G ) “ N
LAt _ § HEO | OF | EEI4E \ ik
JEAE ot FITEH g wa | mnmls | ®Bo | wpe | BSlons | Lo FHH pldot
(H7F) (%) WIEF | OB
< . Rt
P e B DR 63, 600 PN 70, 000
e e | A e W R
Blastt ;/t/v N FRER 247, 397 ¥é;a 80,0 »Ho m
FlEOZ % B B
(GE1)
ZOMD | WisIEE | S I Bt |, By | s s B B
BTt | AR TR X ’ FE 20.0 ;‘Dﬁ% (E2)

5| ZAF e O | S DU TE 7 8145

(E1) BHFIEICHOWTIHSEM 2R L CEBAICIRE L, IRFEHRIZ 1T ELINE LTEY

£9, B HRIIZTANTEY £HA,

(FE2) BEEEHMIC O TIIHHESZ R L TEHEMICREL TREY £,

139




() EseE R 2t o724t

BB (H 202344 H1H £ 202443 731 H)
. HHEs BIRNZS
A WAL U \ B o
1 DA D B . fEO | OFHE W | BEleE | P
FtE o PREH e | wm | moma | gHo | sk | TSONE Gy BR ) G,
(%) % | oEME
Daiwa Asset AT
& FhpE _ . -
N Management ) o Bl e A BB RGE -~ _
i (Singaporc) Singapore 133 ::ﬁ@l ELHE 100, 0 L 5 ) 2,354
Ltd. 7w
B5 | 5k M BB | St D PR 8 7 #1435
(JE) v HR— B ET MAS) T3 2 4400 5 ORFRRIZ L 0 | BizBE L FEH OEB BT,
FKOMAS~DATOEELZH L CTHRIEL TB Y £97, 2k, EEREITYZEE Y EE D
MIEREFEFEICS U CTHREEIRICTED D LBV ICTRELTEBY £7°,
WEHMAER (H 202444 H1H £ 202543 H 31 H)
s BIRNZS
YR A I . %@ﬁ% -
‘ SHEED _ i HEHO | OFTA B L | BElemE | W
EfE otk PREH: <§§§> Wi | A Ee | R0 | sk | BEIONE D Goamy | BE O Gem)
(%) HITE | OBMR
Daiwa Asset AT
& RhpE _ o .
N Management . o A \ s | R B B
et (Singapore) Singapore 133 %Hxél EEE 1000 L - () 2,341
Ltd.
Y GIES S AON T GIE S AN ek a3
() v HAR— L mE T MAS) 12k 5 440 b OfRFRIRIZ L 0 | Y% BhE Y E OEE BT,
K OVMAS~DETOIELICH U TRIEL TR Y £9, 2B, EEREITLYZEE Y FEED
WEREEHEIIN U CTHRIFIRICTED A EBVITIRELTEBY £97,
(m)yME#EEREESt LR — 0Bt 2 b Ho&tt
BISFEAEE(H 202344 H1H £ 202443 H31H)
ALY B e e B3| 44
P R : RS 5 | -
Rtk BEEO | mew | mmge | S| om0 | gy ” Bl oWE | (E5) HH BT
E2xis A ~To TED £ e (HHMA)
(HHH) /) EE (%) el DS (JE1)
A | ARG
FEZASRES: | ORITRECE 13,749 | RILFEE 3,491
E;Lg%é& RFIFES R 100, 000 | A - L B
b " T R TIES
AIELD | RBEO S SN
fea B 3) LO30 ] 1,010
il — - b V7 = | V72T
that | WATEAH f;ﬁ 3,898 Efi - Bl 7O - | DA - B5F 902 | A2 87
SRt ! Ry (4)

140




GRS AN CIES LI S v rd

(JE1) ERE@HEHD S b, BEISHITITHARSENE TN TE LT, HIRESITHERSEN S £
nNTEY ET,

(E2) FEFBEEFEOMRATFERHI OV T, ERREEFEOEFERKITED 228 FNEM T
HIFFEHIND 5 5 SHAZ T IR D ZFEH W & RELEBITLR D FERHE L TRATRR
B2 SO E T, BEEE R ORS T, WHHED 5 2 BERICIRE L TR £7,

(HE3) ZEARGEER L OEMBEHC W TIE, EEHAREZ R LB b IELTEY £,

(E4) Y7 bv=T DA - RFIZONTIEL, TiHOFERM 2B L T, COFERLHO L,
BEAMRS 2 RE LTl £77,

WEHRER(H 2024 F4H1H £ 2025434 31 H)

B
PO, WRRXE | | sk - 31448 —
L Pt | HES s | PPHET | ppe | gy | BSlowE | @B | HE oA
G (E ) e | oo (1) (&%)
s fidaR DR
AEREE(E | FERRE(SRE
REASAESE | ORAT TR 15, 779 | AL Tkt 3, 657
. DOEERE | (E2)
gﬁg% KFNFEH S 100, 000 R — el
e : TREX ’ INEIES
Atke Lo | REEED &R FEWZEAL
] BHGE3) LOSS | e 1,087
[Fl— o HRCH st — V7 U= V7 N7
St Y | B ?I%Z 3,898 Sz% L TOBR - | OFEA - fRSF 857 | ARELFH 77
Stk PR5F (#4)

W5 | e B ONRS | ePE DR TE 7 148

(FE1) LRe#o > b, BOISBICIMERENEENTE LT, MARESITITHABENE £
nNTEY £,

(1 2) FERBEEFEOMRITFEENIOWTIL, FEFREEFEDEFERRITED 22 E PN AET
DIEFERIM D 5 B Ltk 5 M D ZREE WM O FREREE AR D TRk & L TRIT TR
Ba LIV ET, BEERMORNE, WEHHED > 2 ATICRE L TRY 7,

(HE3) EARGEER LOEMEEHC O W TIE, EBHMABE 2R LLBO L IELTEY £,

(E4) Y7 by=TOMA - REFIZOVTIE, TiHO KB ZBRE L T, ZORMEREO I,
FE ARG 2 P L 0 £,

141




2. Bl B+ 5 R
IRASAERFNRESR 7L — 7 AR (RORESR IR B, 4075 BAEAHS  FT s B5)

(1ERAE 720 1)

FIE =<2 W EER
(B 202344 A 1H (B 202444 A 1H
% 202443 A31H) % 202543 H31H)
1 KBRS 7= 0 & pEFHE 15, 956. 63 1 KR 72 0 g pERE 30, 254. 44
1 BRY 7= 0 Y R 4% 4, 546. 571 1 BR4 7= 0 Y IR % 5, 642. 311

(E1) BEMRKTER 1 RN YIRS SIS SV TiE, BERADFE L2V
HLTEYEHEA,

(JE2) 1THRAE7Z 0 SHRARSFORE ORI, UToLBY THY £7,

AT W SEAR T
(B 2023424 A 1H (B 202444 H1H
£ 202453 A31H) 202543 H31H)
LHARERZE (B ) 11, 859 16, 552
S E AR 2 oD H H SR R A (BR) 2, 608, 525 2,933, 697
(EERBIEER)
FMEIRITIH D FH A,

142



WM EBENDPREEREE

20254 11 H 25 H
KTy h~%T A MERSHE
Bk R

AIREE T SEEIEA
FOLEB AT

REAREEEE
YR RAT R e
REAREELER
AT

PRI AEE R

BEEAVENIL, GG RIS VAR 19350 2 5 1 HOMEIZE S EAERAZIT O 70D 15
S ORBLRIL BT LNTWA KTy b~V A MRS H 0202544 H 1
H722520264 3 H31H £ TOHEOTHHEREE O PMSEFIR (2025464 H 1 H 225202549
H30H E£T) IR HEMEER. 7205, HEEM R, PRBEFEE, PRk EE
A EFRE, BEASHTH A OFOMOETIZHOWTHMEEE21T- 72,

WEAIEANT, ERROFBMBEEES, BAEICBO T RICALERY LB 5N M
THSEROERIEHEICHEILL €, K7y h~3x YA MERS 0202549 H30H BLfE
DOMBUREER R HAZ S > TR T35SI (2025424 A 1 HA 5202549 A30H &
T) ORERFEICETIAAREREZZRLTNDI LD LR S,

Hp R A R L D AR L

YEEAIENT, HPEIZBWNTRICAIEZY RO L5 P OIUEZHERL L T
AT, PREBEEOREIZEIT 2 YEEREANOETIT., [HRMEEREEREICKIT S
B NDBEE) IS SN TV D, YA E AT, FAENCRB T 2EEGEICET 2 E (+:
D EBE OB WEEROMBHEREEICHEHE SN HEEZET,) [>T, St BINT
LTCEBY., /2, BEEANL L TOZOMOGHE LEOFTZ R LTV D, YEEE AL, F
A ORE REHOIEE L 722+ oY) e BEAFEL 2 AT L7z & LT 5,

MR S Rl 2R 2 R B I N RE AR K O AR S O FE A

PEEHOEMIT, BAEICB W T RICAIERY L5380 b5 TR B R OERRAETEC
HEPLL CHRAMBRREZER LAAREREZR T T2 LIH 5, ZHUZiE, FEXTRE
(Z XD BERERBRROLOPRIMB R ZEK LA REREFRT D120 EE N L
22 L L 7o IR 2 B R OSE 0 Z L E ENR D,

FRMBRER ZAERR T 212820 . REEE I, ORI IS < PRI B R 2 F
R D ZEBWEYTH LN E D paifHii L, EOEICEW T RICAEZY LBO LN H
I 58 R DVERARTEIZ F D WO THEREAR SIS PR 2 FHZ PR T 2 B E N H 55821 4%
FIHEZATRTLHENDH D,

EEEA R OEERSOBEMIT, MEBERSE 7 1t A 0E & OSERIZ BT 2 B & ORks O
BATZHERT D2 Li2H D,

143



HMEEREEICBT AEEANOET

BEEANOFEMIT, BEAEAPEM L PHEEICESNT, 2K E L THRME#ERO A
IEHOFRIZE L TIREHR OHIWr 24870 9 X 9 REERERBIRN 20D LE 5 D OGHRY
IRARRE A 15 C, R AR FIRB W THNL O N0 b RIS R Ik 2 B A2 KA T
528D, BBFRIE, RENTRRBIC KD BAET L REMER H Y | ERNE UTEFT
D&, THMBHEROFMEOERRE I ELG A0 EAHNICRIATNLHAEIC, BEX
PERD D s,

BRI, BAEICB W T IRICAIEZ S RO 6 5 FRBEAEDALEICHE - T, PR
BOMFEZE LT, BEMFMFE L L TOHB 21TV, BEERTEEE D 2 PRFF L TLUN & %
T2,

* RIEXTRERBIC L 2 h MBS ER O BEELRERFRY 27 2@l L, fHiid 5, £/, &=
LRREMRFOR Y A7 ST D HEA TR 2R L, £ 5, PREETFROERK
O FHIFEAEANOHWIC L D, S5, PHEAEDOERRHADKBE L 25+ owE gl
B AT9 5, 2k, WREETRIL, FERA L N THEETRO —HMIEKS
o, BEAEANOHBNIC LY REXITRRBIC L 5 T HMBHEROREELRERF R Y 27 DOFF
i EE SN T, OB FRE S 2 il & L BEE TRl S 2EIS U BN O A Fiin 3R
KO ENS,

- PRMEREREAO BRE, REHH OAZECOWTERERAT 57200 SO TIERWN
B BENE U A7 FHlOERICE LT, REUISE L@ 2 h AT e LR T 5
7201, PRRIM P RE R OVERR & A 722 fF O 2RI B3 5 BRI 2 a5,

c REEAE DM LRI LU O GIELE ISR EFIC L » TUThh 25t EO R
7 OB PNE R OBE 2 ERLFHO 2 4 2 5l 5,

- REHENMEE LR E L THHMBRR AT 2 Z e BBEUTH L1 E 5, F-,
AF LBEARELIC S & | AP ORRICHERREZ 2L L ST L0 HER TR
DUCBI L THERANHERMENRD N D0 E D Dfimft i) %, Mk EEORZICET 5 H
LR HEEMEDNRO DN L HE T, PRIBEEREEFICS W THHMEHEROERFHICE
B2 Z & IFEERAHEFVEICE T 5 PRIMEBRE R O HHPEY TRV
BlE. PRMBERICHT L TRAFEMNEREZRAT L2 0/ RONTND, BEAD
(L, PRBEAREEH ETICAF LEEARLUIE SO TV D2, FEROFEZRIL
(CED . BT ERE L TFER TE RS RN D 5,

+ PRIMEBRER OFIR M OTERLF D, FHAEICB W T RICRIER Y LD 55 HHE M
Bt ROV EICHEIL L TV o2 E 970 & L biT, B 2 Sl A2 3 O 7o TR H
AEROFR, ML ONAE, WM B HERP LR L R DGR FRICELTH
MBRERER TR L TNDENE S a2,

BT, BEAERMOCEERRIK LT, GHE Lo PR O & € OREH, PH
B AL O K fi i R TRl L 72 R O AN 2 S e R A EOEE AR REH, LD
PRIBEAEDIEETRD 5N TV D Z DD FEHIZ OV THEZAT I,

A BAAR
Sth & MEREAIESHITHA L ORIZIE, ARSFHHEOHEIC X iR~ =H
FRARIT2 0,

Lk
(GB) 1. FRoOEEHEEOFEARITYENBEREE L TR 7,
(1) 2. XBRL F—ZIFEEDOMEZITITE ENTWER A,

144



Hh M s R 3

(1) S R
(BAE: 7 1)
M o E
(20254£ 9 H30H)
& PEDTH
TENE PE
Bl - TS 4, 296
AfhRES 551
RUNZZFEAE i 20, 930
BRI BT 4 44,100
&ERDEFE 19, 355
saoliih 2,027
VBN PEGT 91, 260
[ 2 ¥ PE
A IE EE PE %1 54
[ i PE
VA NvEe 955
Z OAth 165
I [ & E PERT 1,121
BEZDOMOE E
B AT RE SR 10, 809
Btk AR 5, 556
TR 40 5 P 765
Z DA 1,096
BEZ DM OEESFT 18, 226
[ i PERT 19, 403
BREA T 110, 663

145



(B /M)

Bl ESE ]|
(202549 H30H)
BIEDH
EAIE
E S 7,198
RELE 4, 757
RIVENFLE 3,921
HE5IY4 969
saoliih %2 1,065
REI AR R 17,912
[ L E
IBIHA AT 5124 4 2,338
P ERIERL T 51 24 4 27
& E AR 2, 365
AEGE 20, 278
FUE PEDH
BEEBEA
B 41, 424
E AR R4
A 4 37, 745
BARIREEFT 37, 745
ISR A4
FI % e 42 374
Z DA 4
R 2 R % 4 9,323
FIEERIR G 9, 697
BREEARGE 88, 868
PN - S AR
Z DA AT fFEZR A AR 4 1,517
PTG - HARERRE GG 1,517
fE PERFT 90, 385
AlE - MEPEGTH 110, 663

146



(2) PR F o
(BAz: 55 )

2 R R
(B 2025%F4H1H
E  20254£9 A30H)

ZE e
ZERt A W 48, 780
Z Ot E AR 1,431
e SIEAT 50, 212
HEEH
SCHAF OB 19, 431
Z DAt 2 # ] 11, 139
B 30, 571
— R A %1 7,725
AR 11,915
(=AY % 2 598
HIEIE %3 707
RN 11, 806
FERIR AR —
SSHIEEES —
Bt 5| Ay o [RTAER 4% 11, 806
EYNC NI EE VO = i) 3, 540
YN A FiS ] 134
FRTRTAER] 4 8, 131

147



(3) TR EEA LB G A E

WSS (B 202544 H 1 H £ 202549 H 30 H)

(H{r: 55 H)

HEEE
WA FlEwes
= Ol F) & s
A » : Bad | mmiee | Tt
EEMEE | FlEwEe e e Gl
Bl
LEAE A 41, 424 37, 745 374 17,743 18, 117 97, 287
et akd ]
FEORIT
Bl OES 216, 551 A16, 551 A16, 551
oh e RF - - - 8,131 g, 131 8, 131
BERFLUAOCHED
Y epfm e (A%
i o Y EA AR E A R - - - 8, 418 A8, 419 A8, 419
YopMEEES 41, 424 37, 745 374 9,323 9, 697 B4, 568
T - AEEEF

TOREE | g pm | wmmewn

MRRE | oo

&
LHEUHS 1, 361 1, 361 9%, 549
L PR E TR
FHEORT - - -
L E T ] A 16,55
o AT & 8, 131
R+ EULHHAE O 155 155 155
Yepf e (A%
R R 155 155 L 8,263
2 o R S 1,517 1,517 90, 385

148




PRSI
(HERRFITED)

1. AAMRESR ORI HE K OFFATh 5 1
(1) FEtRUBh#E K
BEPPEEIC LD FAMEIC Z VEFEL TR Y £,

(2) DA hRES
TGk O 22 WEREEELSL O b
TR A O TGS 2 255 < Wik GHlZERIT A& EIE A KD LB L,
FEHFRIIBE AL LV EE) 2RALTEY £7,

i O 72 ek 2
BB & B RE AR LT Y £,

2. &EOER
FRMEZEBH L TR Y £9°,

3. [EEE PEOJAmEEN 0 J7 1k
(1) AREEEE
EREICL > TR 4,
ek, ERMAFZIILLFO LBV THY £,

29 10~184F
i LA 4 ~204F

(2) BB EEPE
ERIEICE > TR £9, 2B, BHAMO Y 7 by =720 TR, tERNIZBT 5H
MTRESITE] (5 4E[H]) ([ZHAS S ERBIEIZ L > TEBY £,

4. FIME0F BAYE
(1) HE5I%4
BEMOWEBRISHT 2B 5 ORI A D720, Sk WAL 4 ] 2 5 1) & 14
At EL TRV £75,

(2) BRI 5] 24
MR B OBIAS I X D 728D, HHEOBMR GRS < 4 R FHI R ZEESGE 3R
ZEELTRY £, g, LHEOIREEI, FEOROAFGEIC L DM OZEE N 2 < |
HEE, BRSO U THEEFE D L IS ANNOEBEERBHET 272D THY
£ T HITRELR VS HIZOV TS GHRSFHIRREGREHZ G L L TR0 7,

(3) BEBRHAT 524

e B OBRRE ST & D SHETH 2 D72, Mt BIRRE YT @ BRI D < S &
WIMARE SRR AR EL TR Y £,

149



5. IS K OE M OFF FEYE

UHDOREAE & OTFIBE U DRI 2 FEARFEICBIT 5 ERBITEBEONE
N O L IEAT IR 7 T 9 Dl ORES (K 2 385k~ 2@ OFRER) XL T LY
ThHY ET,

YHITFER R EEFEOEFARICE S X | FERKREEFTOEMIIOWTEITEE LA
STHEYET, ZEERNEL, B x OMEERBEICHT 5 —ERE & LRI, i
TE LT 2 52 B £97, SR H 4 I — B R AR T DRI YBBIT R DS TR S
DT, AEFEEEFEOEHBIFICOI VIS AZR#E L Tk £7,

CHLINEEPSNEERELEY)

X1 PR fE AR G AR

Y S EHIR
(2025 4= 9 A 30 HEBITE)

HIEE & & FE 317TE M

X2 JHEBEORHRW
PEATHE RS e OS2 I B 1L, AR D D 2, @FMEEENRZ L), EAafED
[ZDf) IZEDTERRLTEY £,

3 RAEER
W RS IR (20254E 9 A 30 HBILE)

24T d HDaiwa Asset Management (Singapore)Ltd. DEFE2, 421 H T FHIZxT U CTIREEE
1ToTEY T,

(P R4S EH R ERIR)

X1 PR fE AN R AR

b R A R
(H 202544 H 1H
£ 202549 A 30 H)

HIEE EEPE THHH
TR [ 78 PE 237TE A

X2 HEMGEOEEIEA

2 oh S EHEAR
(H 202544H 1H
£ 202549 H 30 H)

BEE A MREAR TR HIE 25515 5 H
HAMREAE RS 1385 5 H
= BFI) S 1255 5 H

150



X3 EZESH O FHIHAHA

W ] 2 R
(B 202544 H 1H
£ 202549 H 30 A)

EEOELENE 6445 5 M

(FRfE = E A A B A EEIR)
WS EIR (B 202644 A 1H £ 202549 H 30 H)

1. FBATHER ORI N OIS 5 FH (AL © T8
W 2 FHTE SRl o] | B ESE IS EN
RS HEARE = E oA SV RS
FATHEIE
R 3, 260 — — 3, 260
ait 3, 260 — — 3, 260

2. MEHICEET 5 HE

LM o 3 4V
N //\ (‘(,_\\\ 1 *ﬂi u:ﬁ f: D
Yok Mt | ?ﬁiﬁﬁ;\%ﬁ Ea(é)%ﬁ HHER % A
202546 H 19 H | . \ 2025 4F 2025 4F
T ENTON R 16, 551 5,076 | '3 51 6 A 20 A

(4B fh P dn BE1R)
Y i EIM (2025 429 A 30 H)

4B A P v O IRPATG 55 S ONRFAf 0D L L T8 DNFREFIZBE 3 % 25 2H

R EME S IR 3T BAE, B NS L T E ORNEREICHOW TR RD E B Y TH Y £,
F7o. BRPESORHMEIX, FEOREICHWA > 7y N OB RTREM: K OVE ZE IS U T,
LT3 2D L~LIZHELTEY £,
LoUL 1 QR - B TRERMO R E IR DA 7y D9 b {ERARTHICE W T
N5 YL O R IE ORISR & 72 5 & PE SUT AT 2 FG MRS L 0
BE U 7= R

LoUL 2 ORI : BIERRERFFEOREIHR LA Ty hDOI 6, L1 DA 7y MNP
ADEHEDOEEIARDA 7y b A AW TEE L7 R

Lol 3 DR - B TE R WEMEOREIZED A > 7y b &M L CRIE L7z R

R ORI EBE R EE B2 5407y MEEEFEHL T DHEAICE, ThooA >
v EBRENENRTH LD 95 RO EIZIIT 2B IENEAL A i K L~ LTI &
MHELTEY £,

1561



(1) Wpfii 2 & > TR IREAMER & 3 0 @i pE & O e Ak

(A7 : B HM)
W B R T REE
LU 1 LUl 2 L~UL 3 &3
A MRS B OB A il fiE 2% 2,489 8, 527 — 11,017
D153 — 19, 355 — 19, 355
BHEART 2, 489 27, 883 — 30, 372

(2) Wiz b > THFESME S REMAE L LW &fliE pE &k e A

Bl - e, RINEFLE B, PR MEM &, REO&RORLE AN, IR (142
) TRFE SN D IR AIREMAIEL T2 60 TH L Z &b, RllzElE L TV %
—a_o

(E1) FelOFEE I AW ZFHEEIER A 7y RO

A AMFES M O & A Al RiE S
55 THUS L2 O LG R B EREITE R 2 152 1 5 IR O+ Sl 2 F
EHZ LMD, TORliz LUV TIZHBELTEY £, HBEDARA L TV HREREERE
FED D H LUV T ORliZERA LT D %)ODU\% TEEMEMAEAZ TRl L TR 0 . Y%
SEMEMRARI TS T 72 T 23 1T D HHG A & 1TR8 D SR £ DRz L~ 2124
HLTRBY £7,

EEOIEE
@ﬁ@ff@@ﬁ%#@o% T8 2 HFRFE O FRGMAS B FTE L e W EE RS
WZOWTIEL, MR SUTEBGERICE L THiGSnE» o ) 27 oxtiz RO 6 51: &
DO FEI 2 H| R TG AT iﬁﬁﬁﬁ SRS LCWD Z ENnD, TORiz L~
L TEBYET, @EOEOEEMED 5 b, SYTHIESSE OIS e kR
DR DM I IS X BE T 5 EREOMK I, 15T T2 I T 2 FHIG M & 1358
BN, LoUL 2 OFHMEICASELTEY £,

(E2) MGt O 2 WSO hREEXRER LBITRO L0 TH Y | @R &L O Rl %
K OBt D LrL T8 OWNFREFIZE T 2 FHTHR L TW 2R T OREFMIESRIITE O

TBY EFHEA,
G ))
X453 L EaE il
I ERE 342
e aw /= 3,528
FSBUIEET W/ S 2,027

152



(A MREZRRE4R)
WS EHIE (202559 A30H)
1. AR OSSR
TR (PR IR BAE 3,528 ) M OB AR (R o B 3%
FtEZE 2,027TEH M) 1%, TSR L, FEELTEY A,

2. X OMAHRES

B R R H A I Ak 7ERA
st AR (E 0 ) (5 M) (B M)
PR e RRER G RS
JiNEEIN Ty S AR N
(1) #R= 126 55 71
(2)Z D 7,470 4, 868 2,601
/NEF 7,596 4,923 2,673
P R e BRER G RS
S U 228 2 72\t D
Z DA, 3,420 3, 879 A 458
/NEF 3, 420 3,879 A 458
At 11,017 8, 802 2,214

() FE RS (PRISERTIBEZ F4E 342/ M) 12OV TR, RN &
5., ERO [ZOMAMES) IZITEHTEY A,

(&85 FEEITR)
Yrh i aF IR (2025529 A30H)
EHBROEEDERE
(BN : B )
SR ER b EIM OB
At B%E \ZE EN TR E%E
HEHEHDOE&EDERE 19, 355 A 644
({E2ERE A5 BA0R)

(B & B 2EREA)

Wk, 20254F 6 H 19 H B GBI 2 IRV T, RERELOBZE - EH - g —Eb X
BT D ZHWEA N E T T 4 T A U RA R AV EHE AT D0 0B &I &
1T9 2 & Z2WaE L, 20254 7 H 1 B ClRAfEOKA A RSV - LE LTz,

1. {EZEREEOME

(1) BHSEEOL TR O EENE
LR S HWMEA N T T 4 T A R A N A RS
FENE  BERGLBHTS - EH - ISR

(2) &G 2 T T E/e i
FNZFTT 4 TEEIZHAD MRS — MR — " —Re 25T 5 2 LT, [AfEicEk
FHETARARBAO RN T DL LB, AT L0 APIEE O B3R
SDOARKESNIZT TRBE 2D 572D T,

153



(3) {¥ER‘EAH
2025%F7TH1H (BRUHUEH)
20254F6 430H (A72 LEFSH)

(4) BB DEEA
B & DR DG

(5) MEABEEOLH
KR ANEANE FT 4 T A L _RA B A YRR E4E

(6) Huf5 L7-sikMeLL R
51%

(7) BUFESEZIRET DI - 7o L ARAL
LS B 2 il & L TR S L7272 T

2. BRIUASARZE O ST & OVl O TR & & D ER
B4 2,142 5 H

3. FEELRTUSEEE HONRE K S
T KAL) —FH% 30H T H

(2R FEFBEER)
(1) FEEDOFKINHA U DI &3 L 7=
W, EEREEICET EA T OMOEREZIT->TEBY £9, HEIIEONRIT,
AFABRE AT AEMICAR D #0848, 780 B A, =DM 1,431 A TH Y £,

(2) UISZHRET D=0 DOHMEL 72 D 1EH
(BEEARSEFH I8 o4, IWEEOEHAOH FREEICTEHO LB THY £,

(3) BELOEMNESSIBITEFOFRR EUHRNINLAELLF Yy vy 2 7u—L DM
PRI N Y H S FHIIFRIC IS W T E T D% & OZK) 0 5 Y i FHHIF O R A £ I1258
WD & HIAE N D IAE O BFE K ORI B 5 1

HEMRZ LW ORHEAR L TR £,

(B7 A v MERE)

[ 27 2 MEEHR]
WHRSEIR (B 20254F4 H 1 H %E 20254£9 H30H)
W T, BEEAICHETAIFEOE /AL N ThHOLI-OX#HEZER L TBY £7°,

[ REE % ) ]
WP R SEHIM (B 20254E4 H 1 H % 2025469 A30H)
1. —ERTLoEHR
H—DH — A X5y O EIGE D R A O E IR DI0% Z i % 579, flill s
B LTEBY £,

154



2. Hitfk = & D

(1) =D

N EFE RS BB G FE XTI AR 1> D O F S 23 H RS 5 R E O & S D90% %
B2 520, iilEzEK LT £,

(2) AREEEE

AFINZFTE LTV D BT E & PE O B R OB T EE D 8510090% %
B2 A7, FHlZEK L TR £7,

3. FHEREE T L DN H

EHENLGED OB, PEBESHEZOEENEDI0% L L2 5D 5 HFRB 2z, Gl#l
TH Y £ A,

[(HiEE 7 A2 b 2L OREEEFEORIEEKIZEET 5 5]
WA (B 20254E4 H 1 H E 202549 H30H)
SOUEIEIIS Y A

(T 7 AL T OO ADOEEEE R ARG H RS 55w
VR SEHHIR (B 20254E4 H 1 H = 20254£9 A30H)
FMEEITIHY EHE A,

[(HEE 7 AL N EOADODIAFEAEIRCET B HH]

WhEEHEIR (B 20254E4 A 1H & 20254E9 A30H)
HMEHIIHY A,

(1720 1)

SR
(H 202544 A 1H
= 202549 H30H)

1R 72 0 MU PERE 27,720. 07
1KY 72 0 R AR 2 2,493. 87H

(FE1) BERTER RN 720 PRSI OV T, BERBEE LWz
ML TR EHA,

(E2) 1M PRMAREDHEE LML, TO®Y THY 7,

2o R S AR
(B 2025464 H1H
£ 202549 H30H)

FRE IR 2E (B ) 8, 131

B RS AR S RIS (B 5 ) 8,131

WM EICRE LenWa4E(E 5 M) —

AR O H R (R 3, 260, 657
(EER%IEELR)

FUFEHITIH Y FEA,

155



4 [FFEFREAEDOHREIHIR]

TiEAIE, [&@pEaiaiE) oEbd b E ZAI2L 0, FIERMBALOEFIZOWT, KiCH

T AT AN SN TVWET,

O HOXITZOEFEE L 33UTHR E OMICB I 28| 217729 Z L 2NA & LImER 21T
29 2L (BEEHEOHRHEIIK T, HLITBBIOAELZE L, XIEmipEhig EoE M4 Lk
SHLIBENRLNEDE L THBINS TED S LOEREET, ),

©@ EHUMEMEMICBOTREI 21729 2L E2RNRE LEEEREITR ) 2 & (BEEOHREIC
KT, BHLLIERBIOATEZEFEL, XIXE/MELIGIEDOEREZ KRBT BN RN E O
ELTHHENS TED DL LDZREET, ),

@ WHEOWMSIOFMEERRLEMETH> THEIOAELETL2BENLOH H5M4T, Zitatt
DOBIENE (RFESLOBMEFEOBIMEOIE LI ZRE L TWD I & ZOMO Y 3% 4[5
a1 ¥H L EERBBRE AT DIEANZOMOMEIA L L TES TED D EMICHESE T HEZ 00
F7, UTOBOIZBWTRIL,) XITFIENE (TSR % ORIHE DR 2 /A L
TWD Z &2 OO Y% aRpE G | EH & B RBRE AT DIEANEDOMOMIEE LTS
TEDDLEMHICHEL T HEEZNNET, UTRL,) EAMEAOEEZOMOEG| XIT)EET
UNRT 4 TEEIZTR D 2 &,

@ FFESHOBIENE XX FIENEORREZX D720, 017705 EEAZEICE L GEH O
Jret, ERMEOFEL L IXHHORMICIS U CRBERERBI 217729 Z L aNARE L-E
MEAT5 2 &,

® L@@z 5boDIEh, EitStLOBIENE T FENENRBE ST 2174 TH - T,
BEHEOREIZKRT, BHLIIEGIOAEZEFE L, XIX&fEnIEI20EHE KBSt
ZNoHHLOLE LTHNEIS TED 5174,

5 [Z£0ith]

a. TEHROEE, FEBEWEF-ITFEEZ, HEDORRZOMOEEFHIE
2024 =5 A 15 H, HEASHENAIZEMRR & EAREBIRE 2666 L, RIS X 2024
F10 1 H, DATAEMRREZ EZITRLETHE -FEUME LT - LE LT,

2025 4£ 3 H 31 H. #hXSr KfndEsk 27— 7R K, MRSt AEEm R, = HWpErk
Rt ZHMFENAIET By bR A MEREH KR =ZHMFEA N EZ F T 4 T A
A NAYBASILE, AN TFT 4 TEEER OB D EARESRE AN LE
L7,

2025 4E 7 A 1 A, #RRGEERSIC L O KD ANEA N E FTT 4 T A L _A R A YRS
(8PS« ZHMEAN T FTT 4 T A o _RA R A IBRASH) 2SS bz LE L,

b. FAFHZOMEESAICEERZEL RIFT N TFHEINLIFHE
RN DM EFESALICEE B A2 MET 2 ENTFHEINIFEIL D THA,

156



(TR~ HE = e XTI R e TR
(BFE~ U7 L/ BEMRER) )

) K

K7ty b~ A MRS

157



O EEARTTE

RIFREIBRICEKESE B DOED D H#HE, kObDE LE T,

1. HATE
ZOFREEFCL. FREVEDEFERMR L ZE LN OErz O S L CGEHZITRVWET,

2. EHHE
(1) &5
WOFMFES:Z FELEG L LET,

A. TANT Y REOHNEREEN [V F A A~ F =Y e XL Ty R =T )b
V] WEITTD VTR e~ HE =V e RTUAR Ty R 27T A) 1 (LT vy
FAReANUH =Y e RTGURAR e Ty R EWET, ) OREIESF Ck RV

o, AU« ~Fx—R—=r 75 VA4 <P —=T7F LT [=¥PF—=T77F] LWEd, ) O
ZASRES:

(2) ERRE

DO FLLT, D% F A A~ F =V RFTURAR 77 ROBEAFE~OBEEZEL T, K
Eaml e LR okl OR GAFtiER) 254 £ 7, ) BIOMERICHHBMBEELITRO & &
HIZ, BEEICE R AR L, BRI EO B ERRE & ZE LR DR D S LET,

@ YT77URE V¥ T A A EF =) RTURAR e Ty R~ =T 7 RITKRET S
TR e AT e Ty U XTT, WEOIRREET, V¥ TR AV HE =Y e RTUAR Ty
R~DOEEEE @AM T2 Z L 2R E LET,

©Q BELEY AT ZEGET D7D DA~y DIFFEAIE LT TRnERA,

@ HYRREHER, REOBNFREEIIMEONRBE L L X, THORM LN THRIND
L& MEROWEHIZA ST L EHR O WEFEMEORIC Lo Tk, Eiio@EHM TR
W2 ERDHY ET,

(3) BEHIFR

O HRAA~DEEHIIR

RO EHEREIL, T2V EH A,
@ FEEFCGRERE~DOEEHIR
BEEFRER~OREEIAIZIX, FIRZZRITEEA,
@ HMEEEE~DOBEHIIR
IEREFE~OFEE ST, HIREZR T A,

3. WERSYBLTT B

O DEOSHREIT, REERE O ST LEHE GHiieEAET, ) FLLET,

@ JFHIE LT, EREMEDOKKIZE T 5 Z L2 HIC, BAFMIEO T h b EAEMMER O K HET 2
PR CHBRESHEZIELET, 2L, BAFNEPDVEOLGEITIE, SERETRbRNT &
WY ET,

@ HWPRARIE, BRS TEAT S BEO DEMTE] ICESWTEHNLET,

158



BIRGER A E(ET
(X TR e~ K=V e RTU R Ty R (B~ L/ EERER )
9 &

(BREOE, ZEEB LI OZiE ., EitFEEOER)
WOl ZOEIIE. BEEREEETHY ., KTty b A L MERSHAEZEFE L L, =%U
F J RIS e ZstE & LET,

©@ ZoOfEREE, FRtiE CERUSHEERAEL108S) (BT MEFEE] EWwWnET, ) omEHE=IiTE
7

@ ZIEEIL., FrUEBEBAEIFICESEIEEBOLE L LT, FitEHEOLHEO Iz
T, SREBDEFEEB O FICBET 2 IEEFILE IHOHEIC X A EFEEEOHE OB %
ST e —O&RER (ZFEEOFIERBA (SRR OEFEER O FITHET A B 2551
HIZTHERT 2 EFEEEFRF2HFBIZICHET 2HIEBRAZ NN ET, LUFAS, HB175
I, FIEE2ZHEB LOHE2HKICBWTHLE, ) 284 F7, ) SEFERNEMGE L. hviaex
EThZENnTEET,

@ FIEICBT DFERBRACKTT 2 EBEOEREICHOV L, ZWREORHFICKEEZAET D Z &N
WG EIATR O b DL LET,

(FFED BB L O4%H)

W25 ZREEIL, 45,000 M EZEFEDOTDIFIEO HE S > TEFE L., ZitF LI a5l &%
E3 N

(FFEADIREEEE)

3% TtEIL. ZEtELEAED O %, 5,000 ARE L L TEIEEZEBMT LI ENTEET,

Q@ ZFFEFIT, ZREELARED O 2, AHAOREREZET T LN TEET,

(1 FEHIRD)

% A% ZOEFEOHIMIZ., FERERORE H 52034425 HETE LET,

(B2 AHE D EUS HUA OB OFEEAH)

B 55 ZOEFEICH DD Z MO RS HIADOEIEE L. ARhpa i NEF25E3HE 1 58T 256
IZZYE L, HEEELAOREENCET 2EEE2RESH TED DAL VITRDbIVET,

(YUY DZ )

65 ZOEFEEAME LB X OBIERELYIOZEE L, BB ORTET D2 SRS HIAE &
L. BIXOHTEIZ L 0 HBI SN2, ZOEEHAQDRICISE T, BUSHIAEICRE L £
ERS

(Z MDD ENF L OH S E)

W14 BAEEIL. BROBEIC X DZAHEIT OV TS5, 0005 DS, BAMEFEIC X » THE U= 45HE
IZOWTIE, ZThZBEIMEFED S EFESEFEIHDEMNEKIZ, ENENHEIIHEILET,

@ FAEEIT, ZEE EWEO O 2, HE, KR EOERBICET 2EA CUT HHREE) L vnE
T, ) IZEDD E AT, —~EHBREDZSELWEICHENEI T DL LET,

@ FIEOBEICL Y ZWSEOENE ZITRICHIZY . BEZWRENMEATIZEMHEOKICIOR
WOMWENEL D L ERDGAICIT, Yzt To b0l L, Yikimil sl x o g
PR Z L 1T VWET, Fho, EXBEDNMRAT LI L LR Dm0 KL ZikE
DOFDZEIOBIZESERTENHE T IZEEAOROAGHEEOMICENELDIZEERD
LA, BREEDFET DM DR B U, S5 IS0 D BRI DV TS
LR ETHZEELET,

GEMEREDOMMigER L OV, FYEMBEOFHR H 1)
% 8% BIMEFERIX. BIMEFEEITR O H ORTE 3 A OEEMEIZ, MiZBIMEFEIT D ZASHED
A% ZFOIEEE LET,

@  ZORFKIZEB W TEAEMAE &1L, BB EICE T 2 @2 S B L O A HE N BEE (G 7T
EHANTHE > THEM E 72 13— EE R EIC X 0 §-G U TR 7B BE O & PEREED & AR
MR L-e% (LU HWIEEREE] EWWET, ) &, HEBICBIT 2% BENKTHRLE
SR NNET,

@ HEEEE GHEBERROAMES: (LT VEEEMES] VW ET, ) | HEETOM
DEFEZNNET, UFEL, ) OF#EIZOW L, FRAIE LT, OREICBIT 25H5E A %t
R BT EMBGOMEIC L > TEHEAE L ET,

@ FRITHET D TRAZEONMEE., JFAIE LT, bREICET 2 5E B OXEE e E

159



oMbl LET,

(BREBKFD H7n 52 2 MEDNE)

9% ZOEFOZFMEIL. BHEOBRLZRIZTAIZSICIVERZETLZZ LITHD FH AL

(ZASHE DI IR & S AR RESR D RFAT)

105 ZOEFEOT X TOZRMEIL, (IREOBEDOEM 22T, ZEHEDIFRIT, ZERH LN
U ZOWBETXOSZHEMEEROEL S Z EICOWTRE L —OESEE HREE2LICHE
T5 TIREFHEEE ) 2o, DUF HEEERE) S v nE 3, ) B OB O T 0
PRFERT (RHRIESE2SRICHIET A O BEET 1 2 0, BRI 2 5, BLT TR RIS )
EVWET, ) ORBFOEEICHEEE TSI Z LIk EET Y 9 (BT, BROEE
ICRHEE TSR S ND Z L IC KV EE DML TIERZ M EVnET, ) .

@ ZFFEEIT. ZOEFEOZISHEZ T 1 5 BB HHRIEOBLIEIC L EHEKEOHEEE T
HENTHAERITLBIBEN DN 2R T2HA Th > T, YR OIRBFE L KT 54
DIFE LI WAZ OMLte 215 WEERH 2 BB 2R E . IBEZ L FE TR T D28 5%
FITLERA, B, ZEEIL, ZEEBRLDEBRVEEEICL Y ZRAEFERITT256%
MR A RZIRAED O R RZ R HF~OLEFHOFE R, LRI HE) b ELA TR
AERANDOERDOFR, ZAAFOFRITOFERETRbRnb 0L LET,

@ FREE L. BIROMEIC L0 EI ST MO T, IREASBE S OIS D A~ D B 7= 72
FUER FE T ITREER A T 5 T DAIRIEICE O D FHORFEE ~0@Mm 1725 b o & LET, EE
RERESIL, HIEE D DIEFHBE~DWIMN D - - 5E . (HHREOBEICHEV., FO 2 HIRED
JEE~OHT- il # F TR sk ATV E T,

(M DB DI D 2588 Di@s)

W11 ZREA . (BRERAORR B ICA U Z R I W CIHEFEERRM RS R IC, IBIMERRIC v AT
T2 ZISHECOWTIRBIMEFED D L, IR D ED 5 HIEIC LV, IR~ Y %2 35 HE I D
NOIEFEHRE LI EOBAEITRNET,

(B2 38 AHME D HHA ML 35 L UMl AR)

Fl125: ZAE I BIRBIHOBRTEIC L 5B SN D ZHEO TS FIAF T L, AAKHEAL 2 1T AL
FRITIAENE LTEAENEDDHEMNZ S > THRIGOHIAIS LD Z ENTEET,

Q@ HEEORET HHE - MERMELIS S (SRPEGHIGERE8LFBIHEICHET 25 e
BPESLRG AT ) BEEVNET, ) BLUBERSEIIER (Smhpa it B RS 1 IEICHE
T OB A VNN ET, ) CATRIRLT HEERESIE] LuvnEd, ) 1d, HB158E]
HOMTEIZ LD 5B SNDZSMEDOBIFHIAE I L, BARBEA 2 T B E 721310 EALE LT
FEERFESHANED HDENI 2 & > THREBOBIAIZIS LD Z ENTEE T, 72770, FBEWRESH
ERNTTE D B FESL BEE K RICIE DR B E S 2 FE A TSRS HGAE IR Y . 10 0OBHEE -
THEEAOHIAILSE LD Z ENTEDLHDE LET,

@ AIEORSHIAF I ERESIC, BUSGHIA L RIFFCE721EH 60 U, A OB
SN Z DIEFEOZIMEOTRRE LT O 2D ORBHES O NEEZ/RTHO L L, SO REIZY
MBS HIAE 005 OB OO R F 721 TsEnTebivE 3, ek, fEERFERMIE, 4
HEAFHIADORAE (GBSO EHEDMAIZ Yk BUS FIAD N Z R U CHELEE VW ET, ) O
KN E B E T, YiZ 0 RIS YRS HOAE 230D OB OO TR F 72 13508k %1772 9
TEMTEET,

@ FBUEBIOEJHORTIIH b LT, ZitEB IO EIFESE, ROKSICE TS %
BSHIAZAT A & T 22 OB FIADZ A 21TV EH A,

1. BNCEDLEBIFTOARER EFEC AR
2. HiZTDIED, BENG LT HHEREENOBEIFEORG|ZAMA LR SR U Ao A
3. 3B FIZEH D H

® FUEB X OE2EOZISMEOMAL. BUFHIAZAT B OB ¥R OREMEEIC, RrtE 21X
FREIRTE AL BN E D D FE 2 b NS TEEHZ ) D 1 EBLE L O E R (LLF
HEBLSE) EVWET, ) ICTHY T 28882 ME LM EE LET, 2L, ZOEEEROk
FEHBTOBRASHIAC ) D ZSHEOMAEIL, 10> 1M, ZitE 3B ERER AN B
TE 8 2 FHEHS KOS L FEBHI D D D IH BB ICH Y T 5082 A L7oiga s LET,

® FHEEOKEIZ» DL T, ZREDPHEVEERZNE SO TR e 2 BRET 256 0%
WHEDMZEIX, JFHIE LT, FI0ORITHAET DAFHEYIRK T HORMEMEE LS LET,

@ FIEHEOHEZ D BT Sftpgh IS P (Gmlphsh i NES 2558 16 I BIE 3 2 S @tps i
g rds L OVl s B s VA2 4R8I 3 B n I ET 2/ EeRME M T E VW ET, DIF

160



MU, ) 2B T 2EEI0E L, AEBBEIG| O L DML 2SR WFEE AL, TitE
DNBINERE ZHIRT 2B %2 & > 2581, MERGESMtE, BfEFAOZMEFRIET D2 &
MTEDHIED, T TR BSEHAZEHE T ENTEE DL LET,

(2 ASHME DFEPEIT D) D il £ 713 30e%)

W13 ZRFIL. TOWRATIZEMELRET 25810018, Uik HE OEED RIS L9 D ZI8HEN
FEH E LIRS SN QW A IR D EEIC O D IR IR ORFE 2T b0 & LET,

@ HHEOHFEOH 556121, ATEORBEREIL. YikGEIEIZ D) DB N ORA T 5 5 HE
DO A DB B L OGS ANDOBRAET DZIHED DBOHEINC S &, Z O 2 DR 1 I FoH
FFRERT AL DL LET, 725U, RIEORBHBESE N IRE L N2 R Lot O T\
AITIE, FES N ORI 1A Bk U7 OB CYRAMM O IR RIS O AR 2 5 7~
F7, ) ITHIRIEOHEIZHE, 7B N ORI N IS ASHED N B OB OFLHE F 72 1XF0ek s
1T HEoBHT5HbDE LET,

@ FFEET. BUEICHET DIEBICOWT, Y28 E OO G L T D2 ASHEN FEd F 721X
FLEE SV TV D IR 1 EFEIZ ) D IR B S LGS N OIRERIE 1 B & B Y U 7= IR RE & 8
BREDGEFEIBWT, BEEADMLELERD DL L X F 0GR WEERH D LYWLz &
=L, R AR I AR D e TEE T,

(52 28 DFEPE O H P EA)

W45 ZRMEOEEIL, RO EIC L2 IRFOEE~ORHE E TR LR E, ZitER
FOZHH IR PLTH LR TEERHA,

(BE&E OxI5 &3 5 & EOFEHH)

155 ZORFEICBWTREDOXISR LT 2 EEOFAIL, WRIEBIF2bDE LET,

L. WIZET 2R EEE (HEEFEAOEEIENCET 2 EAITHHEIRITHE T 5 020

9, UFRL, )

A . AFES

a2, KRFR

N BEREHED S D, BEEFFELROEEIENCE T 2 AT A 225 16 512 BT 5
D

2. WIZHET D RFEG PELISN D& PE

1. BHEFV

(FMREZR 36 L OMe: Rl pE i O+ (X i PR 2%

F165c ZTFEEIL. Bitd%h. L LT, KTy h=X VA MEREHAEEZRFEE L L=2UF ]
EERHVTHRR S A 23R8 & U TR SR O FEL ST 2 BRI E 023305, IRDE2
BT DANEBEE RS (LLF THASNEREGES ] EWnET, ) | RO NTROEI TN S H
655 F T DA MRS (ARlpE S ES EFH2S B 2D BIEIC L AMiFEss: & 72 S5 [FTH
KTl DRI ZBRE E T, ) ICRET DAL E2BENT LI ENTEET,

. X4V « vF—KR—=F 75 VA« P —7 7 FOZIEIER

2. TANT Y REONEZEEIEN [y TR e~ F =V« X EX L Ty X B
NN—] MEBITTD O TR A~ F =V e RTUART7 R (27T R) | OREIE
% Ck Rg)

3. I~ —I vl s A== KOV A

4. SNEFEZIIAEOE ORITT DI EIITFEE T, B OIEEOMEZ2ET5H D

5. ANENENDSFATT D i TR AR E

6. FEESEEFEOZAEAS (SRR MG NEFE2SREIHE 145 TEWD D Z IR BITREIED®
WEREARIZIR Y £, )

B FHLIICHT A REETEOZINESRR L O 5 I 2/ ERE SR 2 U T [HREE
AER] LWV ET,

© ZFEEEET. Brter . APRICE T 2 AMREROIE, WIS 2 eptpEsn  (Smhpaihis 155
2RF2HOBEIC L0 AMEESR & e SN D FRIEA ST M ZEAET, ) ICLVEHT
HZLEENTHZENTEET,

1. 784
2. FRESEETE (BRIPELIENES2REIEE 4 ICHET 5 Rt FBITEEZRE £ T, )
3. Z=—)L - ma—
4. FIEBITHBHICBWNTRE SN FE
@ FIHOBEIZ» D LT, ZOFREORE, ), HiE, HERKEOLEHE~OxN%, Kt
161



FNEH LR L & EITR, FEE I, GBite %, AiICET 2efpEinic LV iERT S
ZEEBERTAZENTEET,

(FIEEIPR N & D ELF|5)

EITR ZHEEIT. ZWEORBCKEZE LD DRV LEDTHY . OEFEEE, WEEELD
BEENCET 2872 5 ONCEEESICK LAAWEAIZIE, Bt B ORRIC LV | FelHE L
ZitE B EORICBWTEREMED T-DIZT 2 B Z D174 Th > T, ZitE N Y%
F_FORBANLRSTITRIBOEEHET, ) BRLOZFEE OFERRA, HF22551HIZE
D HEFEEBEDOELEB L OT O ERBBRAN E - IIZAE BT HMMOEFLMEL ORI T, #15
25, BBI6KRF1TEE L ORISR E2HEICIT D EHE~DOFRE L7 5N H205:, F255:0 L HE2T4RF
T 2B EOM N OITHT DT84 EZITR ) ZEMTEET,

@ ZREEIE. ZEENZOELOZEE & L TOMHERIZHE SV TELFESEOLI L LT TR Z
ENTEXDEBIZDMMDITEIZHONT, ZitE T ZEEOFEBRADOHE TIT2 ) Z &N
TEXH2LbDELET, B, ZitE OFERBRANYEAEBMRANOFHE TITR ) HA bR L
L%,

@ ZTFEFEIX, RtpEaEEE, BEREELAOBREENTET 21587 6 ONCBEEEFITRK L2
e, BRtMPE L | ZREE . ZOHIR., BUTHR B K OEFtE OFFHEBRAE (Salpdsn i
SHEF GOAFEIE R L OFIEFAHICHE T 2 BUENEETILIFENEZOVWET, ) £001TE
REE D EH ORI Z 1T 5 thOFFEMEE & DT, 155, H165H 1B L RS E2HITE T
DEHESOEEET B NTH205, FH255:1DE2TERE CTICHEIT 2G| DM HICEHT 517
BEATIRD ZE DM AT H T ENTE, ZFtE T, ZRtHFOHBMIC LY | UEEESER LT
WMEKEG|, BITAEITRI ZENTEET,

@ RIBEOYA., TitEB LU, SEE IR U TEFREE31LHIHE L ORNESE325:H
SEHOBANIAT RV ER A

GEH D FEA T E)

BI85 ZTAtE L. RBitMEOEMICH = > TE, BITED DEH DA ST EHIME - T, T ORI E1T
RVNET,

(FeRl D6 DI A MRESR ~ D $ & i [R)

F195% AMEBAMEFE~OHREIZON T, DREOEEINE EOPRHZEIC LV FFICHE LB Hi
LA R ENDZ ENRHD 9,

(OME 2B T RIS DFEX)

H205 EZitEIL, BitMEICE T ARG L~V —T7 7 NOEEMEICE T DM EREED O
BEMEICE T2 AR LI (BRtMEIZRT o~ —7 7 RO RS ORI ERIC ~
P—7 7 > ROEFEMEOME FEREEIC H O DIV EBREEOREREOEI S 2T U CE-4EE
WWET, ) EDOREHEIZOWT, YEAMREEED T~y PO, AEBBROTRE DT
BEl0fRXNET bz tnTaEEd,

(FH Y A7 £ ERED 72D O FEHIFR)

H2154  —ALHNE NG EERSHANCED D5 —DFE KT IR E L 2AR—Vy— EEET Y
AR—=T v —BIXOTVNRT 4 T ) AR— ¥ —DIE M PEDOME FEREEIT T 5 R IT,
JFHIE LT, FARFIL00550D10, AEFTL0045 D205 B2 b DL L, BEHRELB2 52 &
Lo e AT, ZREF L, AR AR E RS BANIIE WY RUN D KO
BaiTir L LET,

(BREEHOERILE)

W25 ZAEEIL. BB LHED O 2. BREBO IOV T, [BHEEEFERAFEIHICED 5157
EBORFETDHEXE, UTFICBTF2REOTXCUTHEET DD ZitHOFEBBRAE &
HET, ) ERFELEELTERELET,

1. ZFFEROEHINCIED L, I BB O TITREN RN &

2. TRUEDOFFLEBFBI IO DD IFEEIZRO L, RitESEZHEEIUETIRNINH D LRBOHH
nnrz e

3. HitINAEHAMEICETIMELHCOBEAMEZOMOMEL 22X ST 550OEHE
ITRHIEHIPEHI L TWDH L

4. WEVERRIZBEIT 2 B4 EICE T T 27O OEFINEH I TnD Z &

® ZFEFIT. BIEICED HEILEDREICHT- > TlE, YR ELENRITES 51T 5 HYE 2@
ALTWLZ EaMRTLHLDE LET,

@ FREIZ»D LT, ZitE X, RO BT 2 ¥5%2 . it BLOREENEY L5380 D

162



#H (ZAEORERBAEZEAET, ) KT HIENTEDHEDELET,

L. EREHEDRIFIC N D ER

2. EREMPEOME 22 2 2 WHENICBW T, TOFRAEITS B2 AR L 45 %%

3. EFLEDOALOIREIC L VIEFEMEDON Y B L OZ OMOIEFED HIDER D 72 D12 B R
1T A5 ER

4. ZEEDTR O EBOFATICE » THBI R MEREL BT 5174

(IR FFE)

235 AR 713 ARSI EE (BRME I ARS8 IHICHET 55— 4t
PG 2T ) BB L O EOESICHER L TR SNZEATIORICHET2E5 200
F9, UFARICBWTHLE, ) 5, REREBIOMEEES IOV THE THE LHE TR
BT HEBNC L0 ES LIAAEICB W CRIT SN BB S FEE i a~— v L« X=X
—IX, YE%eREEE 7 135 R R L | ZEE DMRE A s U T R E RS Y R i
B E 213 - EempEa B (E D4 B TIRKEFLTE b E LET,

(EFEME DB SR K OGHS OB IRE)

H24Zk BB EIIBREGEETDHZENTIX BHEEMEIZOVWTIE, BitOBELEITBHET 5
ZEELET, L, ZEEEDROLGAIE, BREOBLEIIBREREZERTHZENH Y F
7

@ FEEETELEZIIOPDOL T IS EREOT-OICELE T LENLELERD D & &,
T AP ELIIBREEET LD E LET,

@ [FREMEICET2EORMELTRLEL T2 ENTX BEEMEICONTIL., EEMEICE
THEOREE LG EZTHL LI, TOFHEEZHLNCT D HIEICL Y 5L CTEHT 2
HbOELET, L, ZEEDRDLLAIE. TOEEZHLNCT D HEICL Y B LTE
T2 RnbY ET,

@ ®E (BEEREET, ) ITOVWTL, AVEERATZ Z LN TE D HEICLD1E30. O
BEBHOICT D HIECEI DGR LTERTLZZENHY 7,

(—H R OFE R B L OEMEEATEHIE DRX)

255k ETAEE L. BHEMEICR T 2 WEEFERICO N D EFEEN O A DOk L OMEEME
BT DA MEERDOFRHEDOFRKN TE £7°,

(FF& D FEIX)

H262  FRLHE L. RIGROMRTIC X 2 e LORARE, AMAEFICr»HEESS. A1l
FAERRFIC DN DR EB LOEDMOINABETHRET HZ L OEKNTEET,

(B&0ffEAN)

W21 FAEE L. (BEMEONRER 2 5 NNEHOLEMITE T 5120, — SRR LE 5 K
BEDF U T (—ERANCEE D KB EOFY COEDIBEANT-BEDORE>EHET, ) %
HHYE LT, EIEHHREIH DRSSO ED T HEEOTF Y TEENE LT, BefEAN (=
— NG E B UG EE2EGHET, ) OBENETLIZENTEET, B, YEEAELEZL-T
HMREREOER I TRbRnb D & LET,

©@ —EHEANAE S BB DOFY T D AWML, Z8E ~OMRIAGSILBMGE H 1 6|
ERCUPE CIRA T D A MAEARSE ORAMREOZIER £ TOM, FI3NRED AL B £ TOM,
H L IHMERED AL H FTOMMNSEXEAUNTHLHEOYEMRM & L, B4 ALY
FAMEERSE DTS, BRIREB LI OMERSOGFHEZREL LET, 720, BoMENHE
X, AR Z1T72 9 BIZBT DEFEMEOMEERFEDI10% ZB 2202 L LET,

@ IR EADOFHRE DAL, Bt EN SR SIHEN LR INDBNLZ DR
EH¥EAHETE L, BEMABEIIIGE B SOHREHEERE L LET,

@ EAEORBIIEHEMER PO LET,

(DI E)

#5285 EAE ORI ST L VEFMEICAE AR B L UKL, T3 TREHITFEL
7,

(ZHEHFCLDEEDNIER)

295k BREMIEICR T 2 HEERICOWT, RS HHA T, BB ORHLRH D & XL, ZitHE
ITEEDONIEZETHI ENTEET,

©@ (BEEMPEIZRT D AMEERIC ) DERESSE, AMAEAEZECD D15 L O Do FRIT
ANET, G THECTIZZDOEEE R Y200 H 5D & XL, SHENINENEZTE
FEMPEICHEY AND Z N TEET,

163



@  HREONEEORFLB LUFLEIZOWTIE, ZitHE LTS LomEic i Zzoo Rz
nNEE»ET,

(FFEDFHHE M)

H305% ZOEFEOFHENMIL. BE4A26HNDI0A250 T, BLUI0A26A 25X 4EAH 250 £ T
ELET, 270, FHIFHEMMIX, 20245 H20H 2252024410 H25 H £ TE LET,

@ REEOHEIZ» D BT, BIEOBEIC L D FFHREYEK T HICEYT5H (LLF 54 A )
EVNWET, ) MAREROEAICIE., FEEMMK THIEZYEOREEAL L, ZTOEAND
WORAEMBENBB SN LD L LET, L., RKFHEBMOK T HICITEHA L EEA,

(BFEM PRI B3 D 5 4E)

F314 ZAEEIL, EAtEHRICHEEHE T2, FREUEICET 2 ®EELER L T, e &t
FITRHELET,

@ ZEEEIT, FEiKTO L X TREHEZIT2V, FitEICET 2 MEELER LT, e
FRtE iR L ET,

@ ZFEEIX. AREOREEZIT/2) 2 EICL Y, ZRFITHT DEFEERITREHIZED D MiE
3 770 nwZ EELET,

@ ZARET, ZFEE I L, BEEEESTRE2HICE D 5 EE F 1B GER O ERIC R Z &
DTERVERZOMOEFEICET 2 EE B R L OYEZREUNOE ORI EZET HE
ZNDORVERERE, BLEHESEHIHEICED LME LB EOFERETHZ LIXTER
WHo L LET,

(BREFBOE B L O HEN)

H325 (Gt PEICEET 2B, BitEE OB ET 2388 H. SiE ORI - BRE0ORER XL
OMEFEMPEIZ 0> B BE AR 72 & QNS M3 IS 030 D BB IS 3 248480 (LLF TG
BE EVWWET, ) 1T, ZEEOABRLE L, GBREHET NS LET,

@ [ZEEMPEICET 2 A MRS B LTI LT RaMR S 7= 2 HeR 2 D ORI Z HS T
WENECTHE . YUKW U CTHRRNC LB L 22 5 8 (57— &2 AU g . BokhEs) 13,
ZWE DAL L, Y6 LET,

(ZFEHINE DFER L O Fr 0 k)

33k ZAtE B LOSFEE OEEHRMOMREIL, F30RICHET H3HEBMA®E U CTHEA ., ERtHE
DG FERRKAIZHE10, 00043 D 163. 5D ZFe UCH-4A L L, EitH L %2it#H & O OB 135
ICEDET,

@ [IEOGFEHRMIL. EHREHREIIETEE TO L XIEFRRMEF L XF L ET,

@ FIHEOE MM DIEEBS Y T 2 880% ., Bt H o L X IEFMER NS
FHRLET,

(U2 D 43t 5 =0)

H34%% BREMENLAET A EHREIIRICEB T AFEIE. ROFEZI VLI L ET,

L BlY4:, FlFBIOINSEIET NSNS XA B AR U748 (LUF TR ENs) &
WWET, ) I, FERER. ERTEINE K OVYRLE REHRINIC 2 D VHE BRI HE Y 3 5 Bk A
B2, FORESEZRBEIIHIT L ENTEET, B, WRHLEOSEEIZHTHT-
O, FO—EESEMEHET AL U THEANTAH I ENTEET,

2. FEEBARICEHHEE 2 MR L= Fis a8 (LT TREK] EWVWWET, ) 13X, iERE. 53
WM ES KOS ZE FERENZ 20 DI BB IR Y T 2 882 R L, BXKIBE&0H 5 & 13,
TORKEETEWE Lo THTA L%, BB T S ENTEET, Aok, kML
DB HTHIZD, DAL E L THEANLTH I ENTEET,

©@ @wHEHRICBWT, [FHMEIC XA UL, RENCEE L 3,

(NS EL A, EEE R L OO0 )

F355c WA ElA X, ERtEMIRA T B2 10 HLLINOZRFEE ORET 5 B0 s, EatEHMEoKR B I
BV IR S ORE N BB E I3k SN T 22585 (LIRS R A IC 0D 5
IR OK B LLETNC B W T3 BRI TR DN 2SS D% B & £, /-, 4
WA BC A2 207 D BRI O 2R B LAATICRRE S 72 Z 48 HE CHUS AR & K HAT O 7= D Fa &
IRFE D4 2 CRldl F /IR STV D ZBHEIC DWW CIIFHI & L CTHRGHAR E LET, )
(- /A=

@ HIEOREIT )b 6T B BE N TE SO TS o lid 4 2 G 3 2 52485 1o LT,
SR ENEEORET A A D BEE VAT Z 22Xy, FAlE L CHEHEBRKTEOR
B RIS Bl MR EBGES I K b T, ZOHA. RERGESHIE. ZRFICHL

164



B 72 < WS D BL A D FBEGIZ D D Z MO RFOHIAIIS LD b D & LET, Uikl HiA
[Z L 0B L7232 48 ME 1, BB I0SREESTH O R EITHE VY, IR DR IRl - idiid s £ 9,
@ fEEE (K TR 2 EMEOME EREEZ TN TR LEEZ VW ET, BT
L, ) 1%, Bt TH®ZIY ALNOELEDORET 2 B D, [FRE& T BIZB W TR %
OEEE MBI F I SN TV D28 E (BRE& T HERNZR W T 5T 72 b
T MBI DD ZAEEFE HRE E T, Fo, YskEFE& T A LGRS E SN2 ZAHE CHUS A
XTI OO ERTEEREDOA R TRE ERITREH I I TV D ZSHEIZHOWTITRAI & L
THEMAHIAEE LET, ) ITXHBWET, 2B, YEZRE . TO0ENRAR I TV HIER
BRI IR L CEFEE N ZOEROEEEZ T L0 L5 2T, YKERICO N D ZISHED DK
ERIDEDHEOHEEIT/R) LD L L, HHEEOBEICHE GRS O O I BV T

O OB O E TSN TR bIVET,

@ —EREERIAIT. —EMRREERZAT B B LT, RIS LT, ¥ B2 EHE KW
E3

® FIKHE GEHEEZREE, ) ICHET IS ELE., EiReR X O3 iE0 VT, 5
ERFESALDEEFTFEIZBW T TR b0 LET, 2720, Bt OH L OEEITH )DL
MEIRIBR T 2 U0 il s, B S R L OISOV, BEHITB W TITR I bO L L
7,

® IEESECA. ERER L ORI DI TR AL, JRRIE LT, ZiWE T L DET
D RMEDOMAS IS L CHAESND DL LET,

(4o Be 4, R AT K OSBRI DA AR & AN B4 5 %5638 DR )

365 ZEEAIL. WARSELAICHOWTTFEAIE U CHEHEMMKE T HOREER £ Tl EELICS
WCITATSRE3HICHUE T 2 3B B £ Tl — iR DWW CIERISRBARICHE T 5 K
BRtA H £ T2, ZORFERLEDORET HTEE D EZITHVIAKRE T,

@ ZEEEIE. AIEHOBEIC XV ZFEE O E T 5 1A DB ol e, EiRed L O
R HVIAATERIT, SR EICHTHINICHE, ZOFEIMECERA,

(450 Bl 4k L OMERRE & DI %h)

3T ZAEED, TSSO BLAIT OV T3S EH I HE T 5 ZHABHAE B 2> O 5ER # O K & 55
RKLULAWE XL NETEKR TICLAEBESIC O W TIRFAISEIEICHET 2 LB A 2510
EMZOXINWEFER LN E X1, ZOMENZ R, ZREEDDLRM 2% T 24803, BitHE
WZIRBLET,

(BFERF O — T f#A)

H38%k A X, HOIWET 2% D& | AdRHAL 2 1 R HEAL & U CEHEFEE L3 ERe
IED D HAT (FEST RGN N D ZMEIZHOWTIE, 100G LET, ) 2o T, &
FEEICERAGER BT D R TEE T,

©@ FEFEFIT. FIEO - EHEROFEREZITAT SEIE. COREENO - MEAMOLET, -
7L, ZREEIE, ROK T % B & — 55 RZA A B & 32— GG ROZ M 217780
FHA, B, AIEO—TEAGERZ1T72 ) Z8F L. T O DERBR S TO D IR %
KU CYEZASE DFERITDND ZOEFERN O RN 2 BB N7 ) D Lyl & ziz, 4
%R 0 D2 MO OB L [ DB OB O REEEITR ) b D & L, tHREOHEITHE
UEIREEE RS O O FEIC B W C Y OB OB OR# £ 72130 T b7,
1. BNZEDAHBIFTORER ERIC BN R
2. R DIED, BEXNG LT HHEREENOREIFRORG | IER LR T HAAOH
3. A& DIED, RSO IIANVFIC X EEZ R TEBENNSH D & LTEEENED DH H
@ RIEO MR OMARIL, G RZA B OB EER OEREMEE LET,

@ ZWRENEIHO—MEAIGERE T2 & X213, T ELIXEERESIICX L, IREZ gL
boTITRI bDELET,

©® FEEH T, SRPESEGIITEICB T D EE| O I, SMNEBBIG | OE IEE DM 2 SV
BN D L XX, FIAICL 2 —HFEROZME2FIET 5 Z LR TE 51E0, T CITZIHT
- ERREE R A BT N TE L LD E LET,

©® B KD —E5AERRE RO IE SN HEICIE. R TSR IE LRI T 72 » 72
UHO G REWIE T2 2 ENTEET, 2L, ZREDE ORI R A fla L7
WX, MRS I HE O —SRMRA OMARIL, Y5k AT IR 2 7R U 75 O I 9] O FEMEMM AR O 3
I RGEREZ T 20 & LT, FHIHDOHEICHE L THI LM E LET,

CETHE 0 Refl £ 72 13RO Z IS HE D AR )
165



H395c  IREEHE RIS O IRES D O EHME LSRR F 71T E S TV D Z M DS Sl A D K
B, —E G R O A, —H iE4e L OMERES DO IANEIZOWN T, ZORKICL 51F
. BIEZOMOESE > TR b ET,

(FREERK DFRK)

H405%  ZEREE L, EREHIM ISR N T, ZBHEONEM3MEREZ T2 2 L & rola b LI D
BN T D2 LR REOT-OAFTH D ERO D & X IS0 2B W0 FHE AR
ELTEEL ZEELAEEDD 2, ZORBHENEZMO L Btk TS5 2N TEET,
ZOEGHEITBNWT, FitHX, Ho20UD, UL E S L T8 2EEETICBETHET,

@ FEFEET, ZOGEENEERERR LT DMANERE ISR LN & LR DA,
SHEHEEARD Y 2, ZORBHBNEZMO L, FitakTI8ET, ZoGAICBWT, HitH
X, 60U, L L D TR EZEEETICEITHET,

@ ZEEFIT, FUHOFHIIOWT, EFmICL DR CUT IFEmERE] LW ET, ) 217720
FT, TOHAICBNT, HH202 U, EEFGEO H 722 L VIEFEEN O OB HEOFIH L
B, YLD H 02 AT E TIlo, ZORFEERICH LN TWAHZEF TR L, Emxd b
STINDLOFEREAFH L EmIEHEOBMER LET,

@ FHEOEBEHRFEICBWV T, ZH8E (FEB X O OELOEEUEIC Z OEFTEOZIMENE
T 5 & XYM DB E L TCOZHELRETET, UFAEIZBWTHLE, ) &
ZAMEO NEITIE U T, BIMEEZ A L, INEITHETHAZENTEET, 2B, ZOEEENIC
DNDINI TN D Z B DBIRMEERATIE L7220 & &3, YN TV DA T EmRSEIC OV

TERTHHD L LET,
B E3EHOERRBITBIMELITHET D 2 LN TEX AZREOBIRMEDIDSD2LL FIZhT- 5525
Ho TITRnET,

® HEIENLATEE TOREIL FHEDHEICHE SN T ZOEFERNEMNT L L& 5DV,
FRtE MBI ORI OV TIRELZ LTEHAICB VT, YKiRRIC &, ZOEEERNICH)H
MAHTRCOZHRENEREITERACDHEICIVRAEDERF RE L LESIITEALEY
ho FTo, BFEMPEDORIBIZH S L, BIIRODEERVWEENEL TWDHEA TH - T, H3HEHMN
LATEE TOFREITR ) 2 ENRERSEABLRTE LET,

(FREENICET D BB T OMS)
A1 ZTEFEIL, BEET LD ZoOEERNOMIOMT EZS T 0 & ik, ZOomEIitn, Fit2
RIEPRRUAGREE R T S ET,

@ ZAEEIT. BEEETOMBICE SO TCIORNKELE L LY 75 L &3, F550HE

IZREWVET,

(ZFEHE OBERBUE L 5 B

Ha2sk FHEDNEBEITX O BGEOREES T &, MRLI-E S ERITEBEREILE L & i3,
TRt X, ZORFEENEMO L, Bitak TS ET,

@ FEOBREIZH»0b 6T, BREEITS ZOEFERNICET 2 Z5H OEB OB EFEE5E
SHICHIEMS Z LA MU E IR, ZOEREIE,. FASLOEBEIGE CHER INHAERE,
VBB ERES it L oI T LE T,

(BB OFEEOEIER L OVKRKIZLE - Bl o)
H435 TREEIL, FEORHELITMEEETLIZENH D ZHUItEV, ZOFFERNICET S
HELFERETLIZENDH £1,

@ FFEEIT. DENC IV FEORIE T T2 ARSI ELZENH Y TN, ZOEE

RN T D FELRYPSEDLZEBHY £T,

(ZFEH OFHER L OBMTEICRE 5 Bdk\)

B4R ZREE X, BB OKEEZ T CEOMLBEFHMET 2 2 LN TE ET, ZREENZOMLHITE
KLUTERMEICE LWVREL 5222 E 2 OMBEELFHNS D & &1F, BilE 3% 8#E
I, BHFTCZ B OMEEZ BN CTH I ENTEE T, ZEEVNEE LA, s
ZRE ERMMTE LA, EBRtE I, BASROBTEICHE W, IiZitBE LR LT, B, ZRE
. ERRICE>THTR O GEEERE, ZFtELMTT 6221 3TERVbDELET,

Q@ FTIEEDPIZAEEZFETERWE XL, BB X0 ZMBH L, BitakrsdE

ERS
(ERa SN D)
HAbR EiEE L. B ORIEDTZ DM ELRO D L& TR0 2GR WEER A L & i,
ZHELAEEDIZ, TORHNRELEETH L ERIXZDEFREMOETE OIS (REE
166



FEM O EIE NICEE T DI 165552 5 1T HET 5 [ R FERRABERFOME ] 200 ET,
PAFEIC, ) 275 2R TEDHH0EL, Ho0 LD, BHFLIEIMHELELS ETHEB L
WZEONELZEEETICETHET, B, ZORHAKIIARKICED DLUNDFIEIZ L > TE
B2 enTEhhnbnl LET,

© ZHFEEIT, AEOFEE (FHEOELEHEEICH > TE, TONENREKRLLDOIZEY T HHEIC
RO . ATEOFEHEEICH > T, EOHENZEE ORI KIETRENBEM /e b OIZ%E4S T
LD%aEREET, T [HERREEAIKOEEE] LW ET, ) [T, EmRHELZITR
WET, TOLEAIZBNT, Hon T, EEREO B 2L NZHERREFTAROETEEDONE
BLOZOHMEOFHEZED, Yixikiko H O2HMRTE TIZ, ZOEFERRITH D HIL TN
LZFICK L, FEHE D> TINDOFHEZLHE Lo EIREOBBNER LET,

@ AIFEOEHEBICB VT, ZH8E (ZEEB I ORI OEEOEEMEEIL Z DO ISHENE
T5 & XYM DB E L TCOZHELRET ET, UFAREIZBWTHLE, ) &
ZAMEONEITIE U T, BIEEZA L, INEITHETHAZENTEET, 2B, ZOEFEHIKIC
DN DINIL TN D Z B DB AT L72n & &0, SN TV D288 T EmREIc oW

TERTHHD L LET,
@ FEHOERRBITBIIMELITHET 5 2 LN TEX AZREOBIRMEDIDD2LL FIZhT- 5525
ZHo TITRnET,

® FEERBEODINL, ZORFEOTXTOZEHIIRH L TEOHNEELET,

©® F2ENOAIEE COHEIX, BitEDPERRGEINRKOETEIIOWTRELY LIZHGAICE
WT, YIEREIZOE, ZORRRIZD DD T X TCOZEE N F 72 IXEBAIFEERIZ LV [F
BOERFRZ L EXIZTEHLETA,

@ HIFHEOREIZ» 1L BT, ZOREBEFICBWTHEGOEmEB N IR INZHBEICH - T
b, UEOFEICD D — FTIFEROMOEEFET BV TYRIFE O EmIE D TR SN
Bl BEMOBREETEL OFGEITR S ZLIFTEEE A,

(B 52 4578 O 52 2k ME B NGE SR O AR )

H465%  ZOEFEE. ZREDEIBFOHEIZ L D —HMRFEREZIT R oo & 21X, TiEEDMEIERN
D—EBOfERI % T D Z LIV HELEERITIE U, YL IS DN E RS 23 353 a8 |2 — g
el LThbisd Z & L 5 REFE RN ERFRCEY T 5720, FAFITHET D165
LRI ORI E T ITRIRICHE T 2 ERREFNROLETEZITR O GAIZB N T, HEFFELD
FBEVENICET DI 18R 1 IS E © 2 SO 8 #1C K 2 2 s ME B IGE R D FUE D FH & %
TEREA

(D=2 253 O KA 5 O BIR OFFER Ol [R)

HATSR ZORREOZEE L, BEFEITZHEITH L, RICETA2FEHORROHERKZ1T0H) 2 &
ITTEEHA,

1. MOZIEHE DKL T34 HE L OERT
2. MMDOZIEENAT DX MMEONE
GERIRDLUZ 3D D TR O FEL)

B48%k LRt IL., HEEFELUEREENICET DA 14RFE1HICE D 2 FHUT 0D D b & B
RIFEIC DRI L £,

@ FHEHOBEIZ»DL LT, TFEH L, ZEEDDATHIZED D IERORMALIHOWN T, FEmDR
FOTFEZ X DRALDFERD b > 72 5E510IE, Bz B LT b0 s LET,
(BREMIM DL )

F49%%  ZEEE I, (EREHIRIG TR, FEREMIM ORI F AR TH 5 LBl & &id, ZFtH

EREBEDD 2, BItHIMAZIERE T2 Z N TEET,
(%)
H505% TtEDZRF I L TTHAEX, ETFAEOHFIEICLVITRV, ROT RLR 2L E
7
https://www. daiwa—am. co. jp/
@ FHOEBEBTAFICLDOINEZTHZ N TERVWERZOMSLZ2E2WERANE TSSO
NEZ AARRGERTEICHE L £,
(FREAKICBE T 2 R O Bl )
F515%:  ZOREFHROMIRIZOWTERBEA U X, BitE Lxitd Lt omRIcl v EDET,

(fF 20y



FOIS ZORERICBWT TBRNRERR] L3, ZORFEIC OV TZRMERSHIAL L fRERE St
DD TR RG] L RIOATR TRROHENRBERRZMET 2RO Ebo L LE
T Zo%a, TENEERRK ZEEMNOAHRICHAEZDLbDE LET,

5 2%% WSSOI RUE T 5 TS IRE S 13, IrEBUIERIT A H2TROMEIC LD DL L, 24k
FH Z L DIEFERF OZASME DA & oA & DEFEZ VW, RIS LT, BIMEFED > 4Rz n i
FOIMEFEE S, DB O EFEIN LD L LET, 7o, RKFRHEICHRETST D %24
FHZ L DOIEFERFOZISMEOMEE ] &1, JFHIE LT, Z4E T L DOIEFERF O RMEDfEH 2\
VL BIMERED S ELF NI L VINEE S, SR OO RS b D E LET,

202445 H20H

EitE K7y b~ A MEXESH

SRLA —#%UF JEreTHR At

I BIZED D EGIAT
R 125B L OSSO [HNCED 2EBIAT] Lid, ROLDEZNWET,

:1*‘3“‘7?&%@%[%

168



(P F R e~ HE =V e RNFT R e TR
(BE~y TUhH Y EERMRE) )

) K

K7ty b~ A v MRSt

169



O EEARTTE

RIFREIBRICEKESE B DOED D H#HE, kObDE LE T,

1. HATE
ZOFREEFCL. FREVEDEFERMR L ZE LN OErz O S L CGEHZITRVWET,

2. EHHE
(1) &5
WOFMRESZ FEEESGE LET,

A. TANT Y REOHNEREEN [V F A A~ F =Y e XL Ty R =T )b
V] WEITTD VTR e~ HE =V e RTUAR Ty R 27T A) 1 (LT vy
FAReANUH =Y e RTGURAR e Ty R EWET, ) OREIESF Ck RV

o, AU« ~Fx—R—=r 75 VA4 <P —=T7F LT [=¥PF—=T77F] LWEd, ) O
ZASRES:

(2) ERRE

DO FLLT, D% F A A~ F =V RFTURAR 77 ROBEAFE~OBEEZEL T, K
Eaml e LR okl OR GAFtiER) 254 £ 7, ) BIOMERICHHBMBEELITRO & &
HIZ, BEEICE R AR L, BRI EO B ERRE & ZE LR DR D S LET,

@ YT77URE V¥ T A A EF =) RTURAR e Ty R~ =T 7 RITKRET S
TR e AT e Ty U XTT, WEOIRREET, V¥ TR AV HE =Y e RTUAR Ty
R~DOEEEE @AM T2 Z L 2R E LET,

@ VX TR eALHE=Y e NTGUAR T ROMAEIIH LT, JRAIE L TR RLVED
MEWOBRERG| 217725 21280, KRV EMOBEER Y A7 ORBEXY 7,

@ HPRTEHER, KEOBMREE TN EE L & X, THOSEREIENTEIND
L& MEROEHIZASTZ L EHER O WETMEORBIZ L > Tix, LFo@EHNMTRDILR
W2 ERHY T,

(3) HEHIR

O KA~ DIEHI R
R~ OEHERE X, T2V EEA,

© FTEEFEGRER~OEE IR
BEEGRER~OREHIAITIX, fIRZRTEE A,

@ HMEEEE~O G [R
SNEREEFES~OEERIEITIL, FIRERITEEA,

3. WgRsyBLIT &

O SETREIT, RBREERE OB Y FIUE LERE GHiRzEA2 %7, ) FLLET,

@ JFANL LT, FREMEDOKEIZE TS Z Lo HIIC, BEFMIEO T H b EEMEHO K EF 2
MR L ToBlemaRELEY, 2L, RAFIEENDVEOLE AT, SEREiThebinl &
WHY ET,

@ HfRiRIE, bR TEEAT R BXLO DEME] ICHESWTERLET,

170



BIRGER A E(ET
(VX T AR~ HE =V e RT R Ty R (BB~ TYHY EREMRER) )
9 &

(BREOE, ZEEB LI OZiE ., EitFEEOER)
WOl ZOEIIE. BEEREEETHY ., KTty b A L MERSHAEZEFE L L, =%U
F J RIS e ZstE & LET,

©@ ZoOfEREE, FRtiE CERUSHEERAEL108S) (BT MEFEE] EWwWnET, ) omEHE=IiTE
7

@ ZIEEIL., FrUEBEBAEIFICESEIEEBOLE L LT, FitEHEOLHEO Iz
T, SREBDEFEEB O FICBET 2 IEEFILE IHOHEIC X A EFEEEOHE OB %
ST e —O&RER (ZFEEOFIERBA (SRR OEFEER O FITHET A B 2551
HIZTHERT 2 EFEEEFRF2HFBIZICHET 2HIEBRAZ NN ET, LUFAS, HB175
I, FIEE2ZHEB LOHE2HKICBWTHLE, ) 284 F7, ) SEFERNEMGE L. hviaex
EThZENnTEET,

@ FIEICBT DFERBRACKTT 2 EBEOEREICHOV L, ZWREORHFICKEEZAET D Z &N
WG EIATR O b DL LET,

(FFED BB L O4%H)

W25 ZREEIL, 45,000 M EZEFEDOTDIFIEO HE S > TEFE L., ZitF LI a5l &%
E3 N

(FFEADIREEEE)

3% TtEIL. ZEtELEAED O %, 5,000 ARE L L TEIEEZEBMT LI ENTEET,

Q@ ZFFEFIT, ZREELARED O 2, AHAOREREZET T LN TEET,

(1 FEHIRD)

% A% ZOEFEOHIMIZ., FERERORE H 52034425 HETE LET,

(B2 AHE D EUS HUA OB OFEEAH)

B 55 ZOEFEICH DD Z MO RS HIADOEIEE L. ARhpa i NEF25E3HE 1 58T 256
IZZYE L, HEEELAOREENCET 2EEE2RESH TED DAL VITRDbIVET,

(YUY DZ )

65 ZOEFEEAME LB X OBIERELYIOZEE L, BB ORTET D2 SRS HIAE &
L. BIXOHTEIZ L 0 HBI SN2, ZOEEHAQDRICISE T, BUSHIAEICRE L £
ERS

(Z MDD ENF L OH S E)

W14 BAEEIL. BROBEIC X DZAHEIT OV TS5, 0005 DS, BAMEFEIC X » THE U= 45HE
IZOWTIE, ZThZBEIMEFED S EFESEFEIHDEMNEKIZ, ENENHEIIHEILET,

@ FAEEIT, ZEE EWEO O 2, HE, KR EOERBICET 2EA CUT HHREE) L vnE
T, ) IZEDD E AT, —~EHBREDZSELWEICHENEI T DL LET,

@ FIEOBEICL Y ZWSEOENE ZITRICHIZY . BEZWRENMEATIZEMHEOKICIOR
WOMWENEL D L ERDGAICIT, Yzt To b0l L, Yikimil sl x o g
PR Z L 1T VWET, Fho, EXBEDNMRAT LI L LR Dm0 KL ZikE
DOFDZEIOBIZESERTENHE T IZEEAOROAGHEEOMICENELDIZEERD
LA, BREEDFET DM DR B U, S5 IS0 D BRI DV TS
LR ETHZEELET,

GEMEREDOMMigER L OV, FYEMBEOFHR H 1)
% 8% BIMEFERIX. BIMEFEEITR O H ORTE 3 A OEEMEIZ, MiZBIMEFEIT D ZASHED
A% ZFOIEEE LET,

@  ZORFKIZEB W TEAEMAE &1L, BB EICE T 2 @2 S B L O A HE N BEE (G 7T
EHANTHE > THEM E 72 13— EE R EIC X 0 §-G U TR 7B BE O & PEREED & AR
MR L-e% (LU HWIEEREE] EWWET, ) &, HEBICBIT 2% BENKTHRLE
SR NNET,

@ HEEEE GHEBERROAMES: (LT VEEEMES] VW ET, ) | HEETOM
DEFEZNNET, UFEL, ) OF#EIZOW L, FRAIE LT, OREICBIT 25H5E A %t
R BT EMBGOMEIC L > TEHEAE L ET,

@ FRITHET D TRAZEONMEE., JFAIE LT, bREICET 2 5E B OXEE e E

171



oMbl LET,

(BREBKFD H7n 52 2 MEDNE)

9% ZOEFOZFMEIL. BHEOBRLZRIZTAIZSICIVERZETLZZ LITHD FH AL

(ZASHE DI IR & S AR RESR D RFAT)

105 ZOEFEOT X TOZRMEIL, (IREOBEDOEM 22T, ZEHEDIFRIT, ZERH LN
U ZOWBETXOSZHEMEEROEL S Z EICOWTRE L —OESEE HREE2LICHE
T5 TIREFHEEE ) 2o, DUF HEEERE) S v nE 3, ) B OB O T 0
PRFERT (RHRIESE2SRICHIET A O BEET 1 2 0, BRI 2 5, BLT TR RIS )
EVWET, ) ORBFOEEICHEEE TSI Z LIk EET Y 9 (BT, BROEE
ICRHEE TSR S ND Z L IC KV EE DML TIERZ M EVnET, ) .

@ ZFFEEIT. ZOEFEOZISHEZ T 1 5 BB HHRIEOBLIEIC L EHEKEOHEEE T
HENTHAERITLBIBEN DN 2R T2HA Th > T, YR OIRBFE L KT 54
DIFE LI WAZ OMLte 215 WEERH 2 BB 2R E . IBEZ L FE TR T D28 5%
FITLERA, B, ZEEIL, ZEEBRLDEBRVEEEICL Y ZRAEFERITT256%
MR A RZIRAED O R RZ R HF~OLEFHOFE R, LRI HE) b ELA TR
AERANDOERDOFR, ZAAFOFRITOFERETRbRnb 0L LET,

@ FREE L. BIROMEIC L0 EI ST MO T, IREASBE S OIS D A~ D B 7= 72
FUER FE T ITREER A T 5 T DAIRIEICE O D FHORFEE ~0@Mm 1725 b o & LET, EE
RERESIL, HIEE D DIEFHBE~DWIMN D - - 5E . (HHREOBEICHEV., FO 2 HIRED
JEE~OHT- il # F TR sk ATV E T,

(M DB DI D 2588 Di@s)

W11 ZREA . (BRERAORR B ICA U Z R I W CIHEFEERRM RS R IC, IBIMERRIC v AT
T2 ZISHECOWTIRBIMEFED D L, IR D ED 5 HIEIC LV, IR~ Y %2 35 HE I D
NOIEFEHRE LI EOBAEITRNET,

(B2 38 AHME D HHA ML 35 L UMl AR)

Fl125: ZAE I BIRBIHOBRTEIC L 5B SN D ZHEO TS FIAF T L, AAKHEAL 2 1T AL
FRITIAENE LTEAENEDDHEMNZ S > THRIGOHIAIS LD Z ENTEET,

Q@ HEEORET HHE - MERMELIS S (SRPEGHIGERE8LFBIHEICHET 25 e
BPESLRG AT ) BEEVNET, ) BLUBERSEIIER (Smhpa it B RS 1 IEICHE
T OB A VNN ET, ) CATRIRLT HEERESIE] LuvnEd, ) 1d, HB158E]
HOMTEIZ LD 5B SNDZSMEDOBIFHIAE I L, BARBEA 2 T B E 721310 EALE LT
FEERFESHANED HDENI 2 & > THREBOBIAIZIS LD Z ENTEE T, 72770, FBEWRESH
ERNTTE D B FESL BEE K RICIE DR B E S 2 FE A TSRS HGAE IR Y . 10 0OBHEE -
THEEAOHIAILSE LD Z ENTEDLHDE LET,

@ AIEORSHIAF I ERESIC, BUSGHIA L RIFFCE721EH 60 U, A OB
SN Z DIEFEOZIMEOTRRE LT O 2D ORBHES O NEEZ/RTHO L L, SO REIZY
MBS HIAE 005 OB OO R F 721 TsEnTebivE 3, ek, fEERFERMIE, 4
HEAFHIADORAE (GBSO EHEDMAIZ Yk BUS FIAD N Z R U CHELEE VW ET, ) O
KN E B E T, YiZ 0 RIS YRS HOAE 230D OB OO TR F 72 13508k %1772 9
TEMTEET,

@ FBUEBIOEJHORTIIH b LT, ZitEB IO EIFESE, ROKSICE TS %
BSHIAZAT A & T 22 OB FIADZ A 21TV EH A,

1. BNCEDLEBIFTOARER EFEC AR
2. HiZTDIED, BENG LT HHEREENOBEIFEORG|ZAMA LR SR U Ao A
3. 3B FIZEH D H

® FUEB X OE2EOZISMEOMAL. BUFHIAZAT B OB ¥R OREMEEIC, RrtE 21X
FREIRTE AL BN E D D FE 2 b NS TEEHZ ) D 1 EBLE L O E R (LLF
HEBLSE) EVWET, ) ICTHY T 28882 ME LM EE LET, 2L, ZOEEEROk
FEHBTOBRASHIAC ) D ZSHEOMAEIL, 10> 1M, ZitE 3B ERER AN B
TE 8 2 FHEHS KOS L FEBHI D D D IH BB ICH Y T 5082 A L7oiga s LET,

® FHEEOKEIZ» DL T, ZREDPHEVEERZNE SO TR e 2 BRET 256 0%
WHEDMZEIX, JFHIE LT, FI0ORITHAET DAFHEYIRK T HORMEMEE LS LET,

@ FIEHEOHEZ D BT Sftpgh IS P (Gmlphsh i NES 2558 16 I BIE 3 2 S @tps i
g rds L OVl s B s VA2 4R8I 3 B n I ET 2/ EeRME M T E VW ET, DIF

172



MU, ) 2B T 2EEI0E L, AEBBEIG| O L DML 2SR WFEE AL, TitE
DNBINERE ZHIRT 2B %2 & > 2581, MERGESMtE, BfEFAOZMEFRIET D2 &
MTEDHIED, T TR BSEHAZEHE T ENTEE DL LET,

(2 ASHME DFEPEIT D) D il £ 713 30e%)

W13 ZRFIL. TOWRATIZEMELRET 25810018, Uik HE OEED RIS L9 D ZI8HEN
FEH E LIRS SN QW A IR D EEIC O D IR IR ORFE 2T b0 & LET,

@ HHEOHFEOH 556121, ATEORBEREIL. YikGEIEIZ D) DB N ORA T 5 5 HE
DO A DB B L OGS ANDOBRAET DZIHED DBOHEINC S &, Z O 2 DR 1 I FoH
FFRERT AL DL LET, 725U, RIEORBHBESE N IRE L N2 R Lot O T\
AITIE, FES N ORI 1A Bk U7 OB CYRAMM O IR RIS O AR 2 5 7~
F7, ) ITHIRIEOHEIZHE, 7B N ORI N IS ASHED N B OB OFLHE F 72 1XF0ek s
1T HEoBHT5HbDE LET,

@ FFEET. BUEICHET DIEBICOWT, Y28 E OO G L T D2 ASHEN FEd F 721X
FLEE SV TV D IR 1 EFEIZ ) D IR B S LGS N OIRERIE 1 B & B Y U 7= IR RE & 8
BREDGEFEIBWT, BEEADMLELERD DL L X F 0GR WEERH D LYWLz &
=L, R AR I AR D e TEE T,

(52 28 DFEPE O H P EA)

W45 ZRMEOEEIL, RO EIC L2 IRFOEE~ORHE E TR LR E, ZitER
FOZHH IR PLTH LR TEERHA,

(BE&E OxI5 &3 5 & EOFEHH)

155 ZORFEICBWTREDOXISR LT 2 EEOFAIL, WRIEBIF2bDE LET,

L. WIZET 2R EEE (HEEFEAOEEIENCET 2 EAITHHEIRITHE T 5 020

9, UFRL, )

A . AFES

a2, KRFR

N BEREHED S D, BEEFFELROEEIENCE T 2 AT A 225 16 512 BT 5
D

2. WIZHET D RFEG PELISN D& PE

1. BHEFV

(FMREZR 36 L OMe: Rl pE i O+ (X i PR 2%

F165c ZTFEEIL. Bitd%h. L LT, KTy h=X VA MEREHAEEZRFEE L L=2UF ]
EERHVTHRR S A 23R8 & U TR SR O FEL ST 2 BRI E 023305, IRDE2
BT DANEBEE RS (LLF THASNEREGES ] EWnET, ) | RO NTROEI TN S H
655 F T DA MRS (ARlpE S ES EFH2S B 2D BIEIC L AMiFEss: & 72 S5 [FTH
KTl DRI ZBRE E T, ) ICRET DAL E2BENT LI ENTEET,

. X4V « vF—KR—=F 75 VA« P —7 7 FOZIEIER

2. TANT Y REONEZEEIEN [y TR e~ F =V« X EX L Ty X B
NN—] MEBITTD O TR A~ F =V e RTUART7 R (27T R) | OREIE
% Ck Rg)

3. I~ —I vl s A== KOV A

4. SNEFEZIIAEOE ORITT DI EIITFEE T, B OIEEOMEZ2ET5H D

5. ANENENDSFATT D i TR AR E

6. FEESEEFEOZAEAS (SRR MG NEFE2SREIHE 145 TEWD D Z IR BITREIED®
WEREARIZIR Y £, )

B FHLIICHT A REETEOZINESRR L O 5 I 2/ ERE SR 2 U T [HREE
AER] LWV ET,

© ZFEEEET. Brter . APRICE T 2 AMREROIE, WIS 2 eptpEsn  (Smhpaihis 155
2RF2HOBEIC L0 AMEESR & e SN D FRIEA ST M ZEAET, ) ICLVEHT
HZLEENTHZENTEET,

1. 784
2. FRESEETE (BRIPELIENES2REIEE 4 ICHET 5 Rt FBITEEZRE £ T, )
3. Z=—)L - ma—
4. FIEBITHBHICBWNTRE SN FE
@ FIHOBEIZ» D LT, ZOFREORE, ), HiE, HERKEOLEHE~OxN%, Kt
173



FNEH LR L & EITR, FEE I, GBite %, AiICET 2efpEinic LV iERT S
ZEEBERTAZENTEET,

(FIEEIPR N & D ELF|5)

EITR ZHEEIT. ZWEORBCKEZE LD DRV LEDTHY . OEFEEE, WEEELD
BEENCET 2872 5 ONCEEESICK LAAWEAIZIE, Bt B ORRIC LV | FelHE L
ZitE B EORICBWTEREMED T-DIZT 2 B Z D174 Th > T, ZitE N Y%
F_FORBANLRSTITRIBOEEHET, ) BRLOZFEE OFERRA, HF22551HIZE
D HEFEEBEDOELEB L OT O ERBBRAN E - IIZAE BT HMMOEFLMEL ORI T, #15
25, BBI6KRF1TEE L ORISR E2HEICIT D EHE~DOFRE L7 5N H205:, F255:0 L HE2T4RF
T 2B EOM N OITHT DT84 EZITR ) ZEMTEET,

@ ZREEIE. ZEENZOELOZEE & L TOMHERIZHE SV TELFESEOLI L LT TR Z
ENTEXDEBIZDMMDITEIZHONT, ZitE T ZEEOFEBRADOHE TIT2 ) Z &N
TEXH2LbDELET, B, ZitE OFERBRANYEAEBMRANOFHE TITR ) HA bR L
L%,

@ ZTFEFEIX, RtpEaEEE, BEREELAOBREENTET 21587 6 ONCBEEEFITRK L2
e, BRtMPE L | ZREE . ZOHIR., BUTHR B K OEFtE OFFHEBRAE (Salpdsn i
SHEF GOAFEIE R L OFIEFAHICHE T 2 BUENEETILIFENEZOVWET, ) £001TE
REE D EH ORI Z 1T 5 thOFFEMEE & DT, 155, H165H 1B L RS E2HITE T
DEHESOEEET B NTH205, FH255:1DE2TERE CTICHEIT 2G| DM HICEHT 517
BEATIRD ZE DM AT H T ENTE, ZFtE T, ZRtHFOHBMIC LY | UEEESER LT
WMEKEG|, BITAEITRI ZENTEET,

@ RIBEOYA., TitEB LU, SEE IR U TEFREE31LHIHE L ORNESE325:H
SEHOBANIAT RV ER A

GEH D FEA T E)

BI85 ZTAtE L. RBitMEOEMICH = > TE, BITED DEH DA ST EHIME - T, T ORI E1T
RVNET,

(FeRl D6 DI A MRESR ~ D $ & i [R)

F195% AMEBAMEFE~OHREIZON T, DREOEEINE EOPRHZEIC LV FFICHE LB Hi
LA R ENDZ ENRHD 9,

(OME 2B T RIS DFEX)

H205 EZitEIL, BitMEICE T ARG L~V —T7 7 NOEEMEICE T DM EREED O
BEMEICE T2 AR LI (BRtMEIZRT o~ —7 7 RO RS ORI ERIC ~
P—7 7 > ROEFEMEOME FEREEIC H O DIV EBREEOREREOEI S 2T U CE-4EE
WWET, ) EDOREHEIZOWT, YEAMREEED T~y PO, AEBBROTRE DT
BEl0fRXNET bz tnTaEEd,

(FH Y A7 £ ERED 72D O FEHIFR)

H2154  —ALHNE NG EERSHANCED D5 —DFE KT IR E L 2AR—Vy— EEET Y
AR—=T v —BIXOTVNRT 4 T ) AR— ¥ —DIE M PEDOME FEREEIT T 5 R IT,
JFHIE LT, FARFIL00550D10, AEFTL0045 D205 B2 b DL L, BEHRELB2 52 &
Lo e AT, ZREF L, AR AR E RS BANIIE WY RUN D KO
BaiTir L LET,

(BREEHOERILE)

W25 ZAEEIL. BB LHED O 2. BREBO IOV T, [BHEEEFERAFEIHICED 5157
EBORFETDHEXE, UTFICBTF2REOTXCUTHEET DD ZitHOFEBBRAE &
HET, ) ERFELEELTERELET,

1. ZFFEROEHINCIED L, I BB O TITREN RN &

2. TRUEDOFFLEBFBI IO DD IFEEIZRO L, RitESEZHEEIUETIRNINH D LRBOHH
nnrz e

3. HitINAEHAMEICETIMELHCOBEAMEZOMOMEL 22X ST 550OEHE
ITRHIEHIPEHI L TWDH L

4. WEVERRIZBEIT 2 B4 EICE T T 27O OEFINEH I TnD Z &

® ZFEFIT. BIEICED HEILEDREICHT- > TlE, YR ELENRITES 51T 5 HYE 2@
ALTWLZ EaMRTLHLDE LET,

@ FREIZ»D LT, ZitE X, RO BT 2 ¥5%2 . it BLOREENEY L5380 D

174



#H (ZAEORERBAEZEAET, ) KT HIENTEDHEDELET,

L. EREHEDRIFIC N D ER

2. EREMPEOME 22 2 2 WHENICBW T, TOFRAEITS B2 AR L 45 %%

3. EFLEDOALOIREIC L VIEFEMEDON Y B L OZ OMOIEFED HIDER D 72 D12 B R
1T A5 ER

4. ZEEDTR O EBOFATICE » THBI R MEREL BT 5174

(IR FFE)

235 AR 713 ARSI EE (BRME I ARS8 IHICHET 55— 4t
PG 2T ) BB L O EOESICHER L TR SNZEATIORICHET2E5 200
F9, UFARICBWTHLE, ) 5, REREBIOMEEES IOV THE THE LHE TR
BT HEBNC L0 ES LIAAEICB W CRIT SN BB S FEE i a~— v L« X=X
—IX, YE%eREEE 7 135 R R L | ZEE DMRE A s U T R E RS Y R i
B E 213 - EempEa B (E D4 B TIRKEFLTE b E LET,

(EFEME DB SR K OGHS OB IRE)

H24Zk BB EIIBREGEETDHZENTIX BHEEMEIZOVWTIE, BitOBELEITBHET 5
ZEELET, L, ZEEEDROLGAIE, BREOBLEIIBREREZERTHZENH Y F
7

@ FEEETELEZIIOPDOL T IS EREOT-OICELE T LENLELERD D & &,
T AP ELIIBREEET LD E LET,

@ [FREMEICET2EORMELTRLEL T2 ENTX BEEMEICONTIL., EEMEICE
THEOREE LG EZTHL LI, TOFHEEZHLNCT D HIEICL Y 5L CTEHT 2
HbOELET, L, ZEEDRDLLAIE. TOEEZHLNCT D HEICL Y B LTE
T2 RnbY ET,

@ ®E (BEEREET, ) ITOVWTL, AVEERATZ Z LN TE D HEICLD1E30. O
BEBHOICT D HIECEI DGR LTERTLZZENHY 7,

(—H R OFE R B L OEMEEATEHIE DRX)

255k ETAEE L. BHEMEICR T 2 WEEFERICO N D EFEEN O A DOk L OMEEME
BT DA MEERDOFRHEDOFRKN TE £7°,

(FF& D FEIX)

H262  FRLHE L. RIGROMRTIC X 2 e LORARE, AMAEFICr»HEESS. A1l
FAERRFIC DN DR EB LOEDMOINABETHRET HZ L OEKNTEET,

(B&0ffEAN)

W21 FAEE L. (BEMEONRER 2 5 NNEHOLEMITE T 5120, — SRR LE 5 K
BEDF U T (—ERANCEE D KB EOFY COEDIBEANT-BEDORE>EHET, ) %
HHYE LT, EIEHHREIH DRSSO ED T HEEOTF Y TEENE LT, BefEAN (=
— NG E B UG EE2EGHET, ) OBENETLIZENTEET, B, YEEAELEZL-T
HMREREOER I TRbRnb D & LET,

©@ —EHEANAE S BB DOFY T D AWML, Z8E ~OMRIAGSILBMGE H 1 6|
ERCUPE CIRA T D A MAEARSE ORAMREOZIER £ TOM, FI3NRED AL B £ TOM,
H L IHMERED AL H FTOMMNSEXEAUNTHLHEOYEMRM & L, B4 ALY
FAMEERSE DTS, BRIREB LI OMERSOGFHEZREL LET, 720, BoMENHE
X, AR Z1T72 9 BIZBT DEFEMEOMEERFEDI10% ZB 2202 L LET,

@ IR EADOFHRE DAL, Bt EN SR SIHEN LR INDBNLZ DR
EH¥EAHETE L, BEMABEIIIGE B SOHREHEERE L LET,

@ EAEORBIIEHEMER PO LET,

(DI E)

#5285 EAE ORI ST L VEFMEICAE AR B L UKL, T3 TREHITFEL
7,

(ZHEHFCLDEEDNIER)

295k BREMIEICR T 2 HEERICOWT, RS HHA T, BB ORHLRH D & XL, ZitHE
ITEEDONIEZETHI ENTEET,

©@ (BEEMPEIZRT D AMEERIC ) DERESSE, AMAEAEZECD D15 L O Do FRIT
ANET, G THECTIZZDOEEE R Y200 H 5D & XL, SHENINENEZTE
FEMPEICHEY AND Z N TEET,

175



@  HREONEEORFLB LUFLEIZOWTIE, ZitHE LTS LomEic i Zzoo Rz
nNEE»ET,

(FFEDFHHE M)

H305% ZOEFEOFHENMIL. BE4A26HNDI0A250 T, BLUI0A26A 25X 4EAH 250 £ T
ELET, 270, FHIFHEMMIX, 20245 H20H 2252024410 H25 H £ TE LET,

@ REEOHEIZ» D BT, BIEOBEIC L D FFHREYEK T HICEYT5H (LLF 54 A )
EVNWET, ) MAREROEAICIE., FEEMMK THIEZYEOREEAL L, ZTOEAND
WORAEMBENBB SN LD L LET, L., RKFHEBMOK T HICITEHA L EEA,

(BFEM PRI B3 D 5 4E)

F314 ZAEEIL, EAtEHRICHEEHE T2, FREUEICET 2 ®EELER L T, e &t
FITRHELET,

@ ZEEEIT, FEiKTO L X TREHEZIT2V, FitEICET 2 MEELER LT, e
FRtE iR L ET,

@ ZFEEIX. AREOREEZIT/2) 2 EICL Y, ZRFITHT DEFEERITREHIZED D MiE
3 770 nwZ EELET,

@ ZARET, ZFEE I L, BEEEESTRE2HICE D 5 EE F 1B GER O ERIC R Z &
DTERVERZOMOEFEICET 2 EE B R L OYEZREUNOE ORI EZET HE
ZNDORVERERE, BLEHESEHIHEICED LME LB EOFERETHZ LIXTER
WHo L LET,

(BREFBOE B L O HEN)

H325 (Gt PEICEET 2B, BitEE OB ET 2388 H. SiE ORI - BRE0ORER XL
OMEFEMPEIZ 0> B BE AR 72 & QNS M3 IS 030 D BB IS 3 248480 (LLF TG
BE EVWWET, ) 1T, ZEEOABRLE L, GBREHET NS LET,

@ [ZEEMPEICET 2 A MRS B LTI LT RaMR S 7= 2 HeR 2 D ORI Z HS T
WENECTHE . YUKW U CTHRRNC LB L 22 5 8 (57— &2 AU g . BokhEs) 13,
ZWE DAL L, Y6 LET,

(ZFEHINE DFER L O Fr 0 k)

33k ZAtE B LOSFEE OEEHRMOMREIL, F30RICHET H3HEBMA®E U CTHEA ., ERtHE
DG FERRKAIZHE10, 00043 D 163. 5D ZFe UCH-4A L L, EitH L %2it#H & O OB 135
ICEDET,

@ [IEOGFEHRMIL. EHREHREIIETEE TO L XIEFRRMEF L XF L ET,

@ FIHEOE MM DIEEBS Y T 2 880% ., Bt H o L X IEFMER NS
FHRLET,

(U2 D 43t 5 =0)

H34%% BREMENLAET A EHREIIRICEB T AFEIE. ROFEZI VLI L ET,

L BlY4:, FlFBIOINSEIET NSNS XA B AR U748 (LUF TR ENs) &
WWET, ) I, FERER. ERTEINE K OVYRLE REHRINIC 2 D VHE BRI HE Y 3 5 Bk A
B2, FORESEZRBEIIHIT L ENTEET, B, WRHLEOSEEIZHTHT-
O, FO—EESEMEHET AL U THEANTAH I ENTEET,

2. FEEBARICEHHEE 2 MR L= Fis a8 (LT TREK] EWVWWET, ) 13X, iERE. 53
WM ES KOS ZE FERENZ 20 DI BB IR Y T 2 882 R L, BXKIBE&0H 5 & 13,
TORKEETEWE Lo THTA L%, BB T S ENTEET, Aok, kML
DB HTHIZD, DAL E L THEANLTH I ENTEET,

©@ @wHEHRICBWT, [FHMEIC XA UL, RENCEE L 3,

(NS EL A, EEE R L OO0 )

F355c WA ElA X, ERtEMIRA T B2 10 HLLINOZRFEE ORET 5 B0 s, EatEHMEoKR B I
BV IR S ORE N BB E I3k SN T 22585 (LIRS R A IC 0D 5
IR OK B LLETNC B W T3 BRI TR DN 2SS D% B & £, /-, 4
WA BC A2 207 D BRI O 2R B LAATICRRE S 72 Z 48 HE CHUS AR & K HAT O 7= D Fa &
IRFE D4 2 CRldl F /IR STV D ZBHEIC DWW CIIFHI & L CTHRGHAR E LET, )
(- /A=

@ HIEOREIT )b 6T B BE N TE SO TS o lid 4 2 G 3 2 52485 1o LT,
SR ENEEORET A A D BEE VAT Z 22Xy, FAlE L CHEHEBRKTEOR
B RIS Bl MR EBGES I K b T, ZOHA. RERGESHIE. ZRFICHL

176



B 72 < WS D BL A D FBEGIZ D D Z MO RFOHIAIIS LD b D & LET, Uikl HiA
[Z L 0B L7232 48 ME 1, BB I0SREESTH O R EITHE VY, IR DR IRl - idiid s £ 9,
@ fEEE (K TR 2 EMEOME EREEZ TN TR LEEZ VW ET, BT
L, ) 1%, Bt TH®ZIY ALNOELEDORET 2 B D, [FRE& T BIZB W TR %
OEEE MBI F I SN TV D28 E (BRE& T HERNZR W T 5T 72 b
T MBI DD ZAEEFE HRE E T, Fo, YskEFE& T A LGRS E SN2 ZAHE CHUS A
XTI OO ERTEEREDOA R TRE ERITREH I I TV D ZSHEIZHOWTITRAI & L
THEMAHIAEE LET, ) ITXHBWET, 2B, YEZRE . TO0ENRAR I TV HIER
BRI IR L CEFEE N ZOEROEEEZ T L0 L5 2T, YKERICO N D ZISHED DK
ERIDEDHEOHEEIT/R) LD L L, HHEEOBEICHE GRS O O I BV T

O OB O E TSN TR bIVET,

@ —EREERIAIT. —EMRREERZAT B B LT, RIS LT, ¥ B2 EHE KW
E3

® FIKHE GEHEEZREE, ) ICHET IS ELE., EiReR X O3 iE0 VT, 5
ERFESALDEEFTFEIZBW T TR b0 LET, 2720, Bt OH L OEEITH )DL
MEIRIBR T 2 U0 il s, B S R L OISOV, BEHITB W TITR I bO L L
7,

® IEESECA. ERER L ORI DI TR AL, JRRIE LT, ZiWE T L DET
D RMEDOMAS IS L CHAESND DL LET,

(4o Be 4, R AT K OSBRI DA AR & AN B4 5 %5638 DR )

365 ZEEAIL. WARSELAICHOWTTFEAIE U CHEHEMMKE T HOREER £ Tl EELICS
WCITATSRE3HICHUE T 2 3B B £ Tl — iR DWW CIERISRBARICHE T 5 K
BRtA H £ T2, ZORFERLEDORET HTEE D EZITHVIAKRE T,

@ ZEEEIE. AIEHOBEIC XV ZFEE O E T 5 1A DB ol e, EiRed L O
R HVIAATERIT, SR EICHTHINICHE, ZOFEIMECERA,

(450 Bl 4k L OMERRE & DI %h)

3T ZAEED, TSSO BLAIT OV T3S EH I HE T 5 ZHABHAE B 2> O 5ER # O K & 55
RKLULAWE XL NETEKR TICLAEBESIC O W TIRFAISEIEICHET 2 LB A 2510
EMZOXINWEFER LN E X1, ZOMENZ R, ZREEDDLRM 2% T 24803, BitHE
WZIRBLET,

(BFERF O — T f#A)

H38%k A X, HOIWET 2% D& | AdRHAL 2 1 R HEAL & U CEHEFEE L3 ERe
IED D HAT (FEST RGN N D ZMEIZHOWTIE, 100G LET, ) 2o T, &
FEEICERAGER BT D R TEE T,

©@ FEFEFIT. FIEO - EHEROFEREZITAT SEIE. COREENO - MEAMOLET, -
7L, ZREEIE, ROK T % B & — 55 RZA A B & 32— GG ROZ M 217780
FHA, B, AIEO—TEAGERZ1T72 ) Z8F L. T O DERBR S TO D IR %
KU CYEZASE DFERITDND ZOEFERN O RN 2 BB N7 ) D Lyl & ziz, 4
%R 0 D2 MO OB L [ DB OB O REEEITR ) b D & L, tHREOHEITHE
UEIREEE RS O O FEIC B W C Y OB OB OR# £ 72130 T b7,
1. BNZEDAHBIFTORER ERIC BN R
2. R DIED, BEXNG LT HHEREENOREIFRORG | IER LR T HAAOH
3. A& DIED, RSO IIANVFIC X EEZ R TEBENNSH D & LTEEENED DH H
@ RIEO MR OMARIL, G RZA B OB EER OEREMEE LET,

@ ZWRENEIHO—MEAIGERE T2 & X213, T ELIXEERESIICX L, IREZ gL
boTITRI bDELET,

©® FEEH T, SRPESEGIITEICB T D EE| O I, SMNEBBIG | OE IEE DM 2 SV
BN D L XX, FIAICL 2 —HFEROZME2FIET 5 Z LR TE 51E0, T CITZIHT
- ERREE R A BT N TE L LD E LET,

©® B KD —E5AERRE RO IE SN HEICIE. R TSR IE LRI T 72 » 72
UHO G REWIE T2 2 ENTEET, 2L, ZREDE ORI R A fla L7
WX, MRS I HE O —SRMRA OMARIL, Y5k AT IR 2 7R U 75 O I 9] O FEMEMM AR O 3
I RGEREZ T 20 & LT, FHIHDOHEICHE L THI LM E LET,

CETHE 0 Refl £ 72 13RO Z IS HE D AR )
177



H395c  IREEHE RIS O IRES D O EHME LSRR F 71T E S TV D Z M DS Sl A D K
B, —E G R O A, —H iE4e L OMERES DO IANEIZOWN T, ZORKICL 51F
. BIEZOMOESE > TR b ET,

(FREERK DFRK)

H405%  ZEREE L, EREHIM ISR N T, ZBHEONEM3MEREZ T2 2 L & rola b LI D
BN T D2 LR REOT-OAFTH D ERO D & X IS0 2B W0 FHE AR
ELTEEL ZEELAEEDD 2, ZORBHENEZMO L Btk TS5 2N TEET,
ZOEGHEITBNWT, FitHX, Ho20UD, UL E S L T8 2EEETICBETHET,

@ FEFEET, ZOGEENEERERR LT DMANERE ISR LN & LR DA,
SHEHEEARD Y 2, ZORBHBNEZMO L, FitakTI8ET, ZoGAICBWT, HitH
X, 60U, L L D TR EZEEETICEITHET,

@ ZEEFIT, FUHOFHIIOWT, EFmICL DR CUT IFEmERE] LW ET, ) 217720
FT, TOHAICBNT, HH202 U, EEFGEO H 722 L VIEFEEN O OB HEOFIH L
B, YLD H 02 AT E TIlo, ZORFEERICH LN TWAHZEF TR L, Emxd b
STINDLOFEREAFH L EmIEHEOBMER LET,

@ FHEOEBEHRFEICBWV T, ZH8E (FEB X O OELOEEUEIC Z OEFTEOZIMENE
T 5 & XYM DB E L TCOZHELRETET, UFAEIZBWTHLE, ) &
ZAMEO NEITIE U T, BIMEEZ A L, INEITHETHAZENTEET, 2B, ZOEEENIC
DNDINI TN D Z B DBIRMEERATIE L7220 & &3, YN TV DA T EmRSEIC OV

TERTHHD L LET,
B E3EHOERRBITBIMELITHET D 2 LN TEX AZREOBIRMEDIDSD2LL FIZhT- 5525
Ho TITRnET,

® HEIENLATEE TOREIL FHEDHEICHE SN T ZOEFERNEMNT L L& 5DV,
FRtE MBI ORI OV TIRELZ LTEHAICB VT, YKiRRIC &, ZOEEERNICH)H
MAHTRCOZHRENEREITERACDHEICIVRAEDERF RE L LESIITEALEY
ho FTo, BFEMPEDORIBIZH S L, BIIRODEERVWEENEL TWDHEA TH - T, H3HEHMN
LATEE TOFREITR ) 2 ENRERSEABLRTE LET,

(FREENICET D BB T OMS)
A1 ZTEFEIL, BEET LD ZoOEERNOMIOMT EZS T 0 & ik, ZOomEIitn, Fit2
RIEPRRUAGREE R T S ET,

@ ZAEEIT. BEEETOMBICE SO TCIORNKELE L LY 75 L &3, F550HE

IZREWVET,

(ZFEHE OBERBUE L 5 B

Ha2sk FHEDNEBEITX O BGEOREES T &, MRLI-E S ERITEBEREILE L & i3,
TRt X, ZORFEENEMO L, Bitak TS ET,

@ FEOBREIZH»0b 6T, BREEITS ZOEFERNICET 2 Z5H OEB OB EFEE5E
SHICHIEMS Z LA MU E IR, ZOEREIE,. FASLOEBEIGE CHER INHAERE,
VBB ERES it L oI T LE T,

(BB OFEEOEIER L OVKRKIZLE - Bl o)
H435 TREEIL, FEORHELITMEEETLIZENH D ZHUItEV, ZOFFERNICET S
HELFERETLIZENDH £1,

@ FFEEIT. DENC IV FEORIE T T2 ARSI ELZENH Y TN, ZOEE

RN T D FELRYPSEDLZEBHY £T,

(ZFEH OFHER L OBMTEICRE 5 Bdk\)

B4R ZREE X, BB OKEEZ T CEOMLBEFHMET 2 2 LN TE ET, ZREENZOMLHITE
KLUTERMEICE LWVREL 5222 E 2 OMBEELFHNS D & &1F, BilE 3% 8#E
I, BHFTCZ B OMEEZ BN CTH I ENTEE T, ZEEVNEE LA, s
ZRE ERMMTE LA, EBRtE I, BASROBTEICHE W, IiZitBE LR LT, B, ZRE
. ERRICE>THTR O GEEERE, ZFtELMTT 6221 3TERVbDELET,

Q@ FTIEEDPIZAEEZFETERWE XL, BB X0 ZMBH L, BitakrsdE

ERS
(ERa SN D)
HAbR EiEE L. B ORIEDTZ DM ELRO D L& TR0 2GR WEER A L & i,
ZHELAEEDIZ, TORHNRELEETH L ERIXZDEFREMOETE OIS (REE
178



FEM O EIE NICEE T DI 165552 5 1T HET 5 [ R FERRABERFOME ] 200 ET,
PAFEIC, ) 275 2R TEDHH0EL, Ho0 LD, BHFLIEIMHELELS ETHEB L
WZEONELZEEETICETHET, B, ZORHAKIIARKICED DLUNDFIEIZ L > TE
B2 enTEhhnbnl LET,

© ZHFEEIT, AEOFEE (FHEOELEHEEICH > TE, TONENREKRLLDOIZEY T HHEIC
RO . ATEOFEHEEICH > T, EOHENZEE ORI KIETRENBEM /e b OIZ%E4S T
LD%aEREET, T [HERREEAIKOEEE] LW ET, ) [T, EmRHELZITR
WET, TOLEAIZBNT, Hon T, EEREO B 2L NZHERREFTAROETEEDONE
BLOZOHMEOFHEZED, Yixikiko H O2HMRTE TIZ, ZOEFERRITH D HIL TN
LZFICK L, FEHE D> TINDOFHEZLHE Lo EIREOBBNER LET,

@ AIFEOEHEBICB VT, ZH8E (ZEEB I ORI OEEOEEMEEIL Z DO ISHENE
T5 & XYM DB E L TCOZHELRET ET, UFAREIZBWTHLE, ) &
ZAMEONEITIE U T, BIEEZA L, INEITHETHAZENTEET, 2B, ZOEFEHIKIC
DN DINIL TN D Z B DB AT L72n & &0, SN TV D288 T EmREIc oW

TERTHHD L LET,
@ FEHOERRBITBIIMELITHET 5 2 LN TEX AZREOBIRMEDIDD2LL FIZhT- 5525
ZHo TITRnET,

® FEERBEODINL, ZORFEOTXTOZEHIIRH L TEOHNEELET,

©® F2ENOAIEE COHEIX, BitEDPERRGEINRKOETEIIOWTRELY LIZHGAICE
WT, YIEREIZOE, ZORRRIZD DD T X TCOZEE N F 72 IXEBAIFEERIZ LV [F
BOERFRZ L EXIZTEHLETA,

@ HIFHEOREIZ» 1L BT, ZOREBEFICBWTHEGOEmEB N IR INZHBEICH - T
b, UEOFEICD D — FTIFEROMOEEFET BV TYRIFE O EmIE D TR SN
Bl BEMOBREETEL OFGEITR S ZLIFTEEE A,

(B 52 4578 O 52 2k ME B NGE SR O AR )

H465%  ZOEFEE. ZREDEIBFOHEIZ L D —HMRFEREZIT R oo & 21X, TiEEDMEIERN
D—EBOfERI % T D Z LIV HELEERITIE U, YL IS DN E RS 23 353 a8 |2 — g
el LThbisd Z & L 5 REFE RN ERFRCEY T 5720, FAFITHET D165
LRI ORI E T ITRIRICHE T 2 ERREFNROLETEZITR O GAIZB N T, HEFFELD
FBEVENICET DI 18R 1 IS E © 2 SO 8 #1C K 2 2 s ME B IGE R D FUE D FH & %
TEREA

(D=2 253 O KA 5 O BIR OFFER Ol [R)

HATSR ZORREOZEE L, BEFEITZHEITH L, RICETA2FEHORROHERKZ1T0H) 2 &
ITTEEHA,

1. MOZIEHE DKL T34 HE L OERT
2. MMDOZIEENAT DX MMEONE
GERIRDLUZ 3D D TR O FEL)

B48%k LRt IL., HEEFELUEREENICET DA 14RFE1HICE D 2 FHUT 0D D b & B
RIFEIC DRI L £,

@ FHEHOBEIZ»DL LT, TFEH L, ZEEDDATHIZED D IERORMALIHOWN T, FEmDR
FOTFEZ X DRALDFERD b > 72 5E510IE, Bz B LT b0 s LET,
(BREMIM DL )

F49%%  ZEEE I, (EREHIRIG TR, FEREMIM ORI F AR TH 5 LBl & &id, ZFtH

EREBEDD 2, BItHIMAZIERE T2 Z N TEET,
(%)
H505% TtEDZRF I L TTHAEX, ETFAEOHFIEICLVITRV, ROT RLR 2L E
7
https://www. daiwa—am. co. jp/
@ FHOEBEBTAFICLDOINEZTHZ N TERVWERZOMSLZ2E2WERANE TSSO
NEZ AARRGERTEICHE L £,
(FREAKICBE T 2 R O Bl )
F515%:  ZOREFHROMIRIZOWTERBEA U X, BitE Lxitd Lt omRIcl v EDET,

(fF 20y



FOIS ZORERICBWT TBRNRERR] L3, ZORFEIC OV TZRMERSHIAL L fRERE St
DD TR RG] L RIOATR TRROHENRBERRZMET 2RO Ebo L LE
T Zo%a, TENEERRK ZEEMNOAHRICHAEZDLbDE LET,

5 2%% WSSOI RUE T 5 TS IRE S 13, IrEBUIERIT A H2TROMEIC LD DL L, 24k
FH Z L DIEFERF OZASME DA & oA & DEFEZ VW, RIS LT, BIMEFED > 4Rz n i
FOIMEFEE S, DB O EFEIN LD L LET, 7o, RKFRHEICHRETST D %24
FHZ L DOIEFERFOZISMEOMEE ] &1, JFHIE LT, Z4E T L DOIEFERF O RMEDfEH 2\
VL BIMERED S ELF NI L VINEE S, SR OO RS b D E LET,

202445 H20H

EitE K7y b~ A MEXESH

SRLA —#%UF JEreTHR At

I BIZED D EGIAT
R 125B L OSSO [HNCED 2EBIAT] Lid, ROLDEZNWET,

:1*‘3“‘7?&%@%[%

180



(P F R e~ HE =V e RNFT R e TR
(BFR~ > 7 L/ AFEARRE ) )

) K

K7ty b~ A v MRSt

181



O EEARTTE

RIFREIBRICEKESE B DOED D H#HE, kObDE LE T,

1. HATE
ZOFREEFCL. FREVEDEFERMR L ZE LN OErz O S L CGEHZITRVWET,

2. EHHE
(1) &5
WOFMFES:Z FELEG L LET,

A. TANT L REONEREEN VryF A e~ F =Y e FxEH L Ty R B—x)b
U BFRITTD [P F R~ HT = e NFGURAReT7 R (L7 T7A) ] (UUF [Ux
FAReANUH =Y e RTGURAR e Ty R EWET, ) OREIESF Ck RV

o, AU« ~Fx—R—=r 75 VA4 <P —=T7F LT [=¥PF—=T77F] LWEd, ) O
AL

(2) ERRE

DO FLLT, D% F A A~ F =V RFTURAR 77 ROBEAFE~OBEEZEL T, K
Eaml e LR okl OR GAFtiER) 254 £ 7, ) BIOMERICHHBMBEELITRO & &
BT, HEMICE DR L, BEMEORERRE EZE LIRS OMRED S LET,

@ Y77 RE, P T AR AT I e RTURAR e Ty R =T 7 U NITERET D
TR AT Ty RXTY, WEOREET, Vv TR AU E =V e RTUAR T
R~DOEEEE @AM T2 Z L 2R E LET,

@ ABEE) X7 ZEGET 572D LR~y VITEAIE LT TRWERA,

@ HYRREHER, REOBNFREEIIMEONRBE L L X, THORM LN THRIND
L& MEROWEHIZA ST L EHR O WEFEMEORIC Lo Tk, Eiio@EHM TR
W2 ERDHY ET,

(3) BEHIFR

O HRAA~DEEHIIR

RO EHEREIL, T2V EH A,
@ FEEFCGRERE~DOEEHIR
BEEFRER~OREEIAIZIX, FIRZZRITEEA,
@ HMEEEE~DOBEHIIR
IEREFE~OFEE ST, HIREZR T A,

3. WERSYBLTT B

O DEOSHREIT, REERE O ST LEHE GHiieEAET, ) FLLET,

@ JFAIE LT, REPERE OB S FISFEZ TR T 2 2 820 LET, 26, 47 L10H
DFHRBIRICONTIL, BSOS AL EMRFEK IS U TERRERENRIE T D8 2 (0
LTHBT 2560800 £9, 7220, DA SRENVEOLEICIE, SRETRDRN I &R
bYET,

@ HfRiRIE, bR TEEAT R BXLO DEME] ICHESWTERLET,

182



BINRGESRR BT
(TR e~ H = e NT R e Ty R (BT~ U7 L FARRRERD )
# K

(BREOE, ZEEB LI OZiE ., EitFEEOER)
WOl ZOEIIE. BEEREEETHY ., KTty b A L MERSHAEZEFE L L, =%U
F J RIS e ZstE & LET,

©@ ZoOfEREE, FRtiE CERUSHEERAEL108S) (BT MEFEE] EWwWnET, ) omEHE=IiTE
7

@ ZIEEIL., FrUEBEBAEIFICESEIEEBOLE L LT, FitEHEOLHEO Iz
T, SREBDEFEEB O FICBET 2 IEEFILE IHOHEIC X A EFEEEOHE OB %
ST e —O&RER (ZFEEOFIERBA (SRR OEFEER O FITHET A B 2551
HIZTHERT 2 EFEEEFRF2HFBIZICHET 2HIEBRAZ NN ET, LUFAS, HB175
I, FIEE2ZHEB LOHE2HKICBWTHLE, ) 284 F7, ) SEFERNEMGE L. hviaex
EThZENnTEET,

@ FIEICBT DFERBRACKTT 2 EBEOEREICHOV L, ZWREORHFICKEEZAET D Z &N
WG EIATR O b DL LET,

(FFED BB L O4%H)

W25 ZREEIL, 45,000 M EZEFEDOTDIFIEO HE S > TEFE L., ZitF LI a5l &%
E3 N

(FFEADIREEEE)

3% TtEIL. ZEtELEAED O %, 5,000 ARE L L TEIEEZEBMT LI ENTEET,

Q@ ZFFEFIT, ZREELARED O 2, AHAOREREZET T LN TEET,

(1 FEHIRD)

% A% ZOEFEOHIMIZ., FERERORE H 52034425 HETE LET,

(B2 AHE D EUS HUA OB OFEEAH)

B 55 ZOEFEICH DD Z MO RS HIADOEIEE L. ARhpa i NEF25E3HE 1 58T 256
IZZYE L, HEEELAOREENCET 2EEE2RESH TED DAL VITRDbIVET,

(YUY DZ )

65 ZOEFEEAME LB X OBIERELYIOZEE L, BB ORTET D2 SRS HIAE &
L. BIXOHTEIZ L 0 HBI SN2, ZOEEHAQDRICISE T, BUSHIAEICRE L £
ERS

(Z MDD ENF L OH S E)

W14 BAEEIL. BROBEIC X DZAHEIT OV TS5, 0005 DS, BAMEFEIC X » THE U= 45HE
IZOWTIE, ZThZBEIMEFED S EFESEFEIHDEMNEKIZ, ENENHEIIHEILET,

@ FAEEIT, ZEE EWEO O 2, HE, KR EOERBICET 2EA CUT HHREE) L vnE
T, ) IZEDD E AT, —~EHBREDZSELWEICHENEI T DL LET,

@ FIEOBEICL Y ZWSEOENE ZITRICHIZY . BEZWRENMEATIZEMHEOKICIOR
WOMWENEL D L ERDGAICIT, Yzt To b0l L, Yikimil sl x o g
PR Z L 1T VWET, Fho, EXBEDNMRAT LI L LR Dm0 KL ZikE
DOFDZEIOBIZESERTENHE T IZEEAOROAGHEEOMICENELDIZEERD
LA, BREEDFET DM DR B U, S5 IS0 D BRI DV TS
LR ETHZEELET,

GEMEREDOMMigER L OV, FYEMBEOFHR H 1)
% 8% BIMEFERIX. BIMEFEEITR O H ORTE 3 A OEEMEIZ, MiZBIMEFEIT D ZASHED
A% ZFOIEEE LET,

@  ZORFKIZEB W TEAEMAE &1L, BB EICE T 2 @2 S B L O A HE N BEE (G 7T
EHANTHE > THEM E 72 13— EE R EIC X 0 §-G U TR 7B BE O & PEREED & AR
MR L-e% (LU HWIEEREE] EWWET, ) &, HEBICBIT 2% BENKTHRLE
SR NNET,

@ HEEEE GHEBERROAMES: (LT VEEEMES] VW ET, ) | HEETOM
DEFEZNNET, UFEL, ) OF#EIZOW L, FRAIE LT, OREICBIT 25H5E A %t
R BT EMBGOMEIC L > TEHEAE L ET,

@ FRITHET D TRAZEONMEE., JFAIE LT, bREICET 2 5E B OXEE e E

183



oMbl LET,

(BREBKFD H7n 52 2 MEDNE)

9% ZOEFOZFMEIL. BHEOBRLZRIZTAIZSICIVERZETLZZ LITHD FH AL

(ZASHE DI IR & S AR RESR D RFAT)

105 ZOEFEOT X TOZRMEIL, (IREOBEDOEM 22T, ZEHEDIFRIT, ZERH LN
U ZOWBETXOSZHEMEEROEL S Z EICOWTRE L —OESEE HREE2LICHE
T5 TIREFHEEE ) 2o, DUF HEEERE) S v nE 3, ) B OB O T 0
PRFERT (RHRIESE2SRICHIET A O BEET 1 2 0, BRI 2 5, BLT TR RIS )
EVWET, ) ORBFOEEICHEEE TSI Z LIk EET Y 9 (BT, BROEE
ICRHEE TSR S ND Z L IC KV EE DML TIERZ M EVnET, ) .

@ ZFFEEIT. ZOEFEOZISHEZ T 1 5 BB HHRIEOBLIEIC L EHEKEOHEEE T
HENTHAERITLBIBEN DN 2R T2HA Th > T, YR OIRBFE L KT 54
DIFE LI WAZ OMLte 215 WEERH 2 BB 2R E . IBEZ L FE TR T D28 5%
FITLERA, B, ZEEIL, ZEEBRLDEBRVEEEICL Y ZRAEFERITT256%
MR A RZIRAED O R RZ R HF~OLEFHOFE R, LRI HE) b ELA TR
AERANDOERDOFR, ZAAFOFRITOFERETRbRnb 0L LET,

@ FREE L. BIROMEIC L0 EI ST MO T, IREASBE S OIS D A~ D B 7= 72
FUER FE T ITREER A T 5 T DAIRIEICE O D FHORFEE ~0@Mm 1725 b o & LET, EE
RERESIL, HIEE D DIEFHBE~DWIMN D - - 5E . (HHREOBEICHEV., FO 2 HIRED
JEE~OHT- il # F TR sk ATV E T,

(M DB DI D 2588 Di@s)

W11 ZREA . (BRERAORR B ICA U Z R I W CIHEFEERRM RS R IC, IBIMERRIC v AT
T2 ZISHECOWTIRBIMEFED D L, IR D ED 5 HIEIC LV, IR~ Y %2 35 HE I D
NOIEFEHRE LI EOBAEITRNET,

(B2 38 AHME D HHA ML 35 L UMl AR)

Fl125: ZAE I BIRBIHOBRTEIC L 5B SN D ZHEO TS FIAF T L, AAKHEAL 2 1T AL
FRITIAENE LTEAENEDDHEMNZ S > THRIGOHIAIS LD Z ENTEET,

Q@ HEEORET HHE - MERMELIS S (SRPEGHIGERE8LFBIHEICHET 25 e
BPESLRG AT ) BEEVNET, ) BLUBERSEIIER (Smhpa it B RS 1 IEICHE
T OB A VNN ET, ) CATRIRLT HEERESIE] LuvnEd, ) 1d, HB158E]
HOMTEIZ LD 5B SNDZSMEDOBIFHIAE I L, BARBEA 2 T B E 721310 EALE LT
FEERFESHANED HDENI 2 & > THREBOBIAIZIS LD Z ENTEE T, 72770, FBEWRESH
ERNTTE D B FESL BEE K RICIE DR B E S 2 FE A TSRS HGAE IR Y . 10 0OBHEE -
THEEAOHIAILSE LD Z ENTEDLHDE LET,

@ AIEORSHIAF I ERESIC, BUSGHIA L RIFFCE721EH 60 U, A OB
SN Z DIEFEOZIMEOTRRE LT O 2D ORBHES O NEEZ/RTHO L L, SO REIZY
MBS HIAE 005 OB OO R F 721 TsEnTebivE 3, ek, fEERFERMIE, 4
HEAFHIADORAE (GBSO EHEDMAIZ Yk BUS FIAD N Z R U CHELEE VW ET, ) O
KN E B E T, YiZ 0 RIS YRS HOAE 230D OB OO TR F 72 13508k %1772 9
TEMTEET,

@ FBUEBIOEJHORTIIH b LT, ZitEB IO EIFESE, ROKSICE TS %
BSHIAZAT A & T 22 OB FIADZ A 21TV EH A,

1. BNCEDLEBIFTOARER EFEC AR
2. HiZTDIED, BENG LT HHEREENOBEIFEORG|ZAMA LR SR U Ao A
3. 3B FIZEH D H

® FUEB X OE2EOZISMEOMAL. BUFHIAZAT B OB ¥R OREMEEIC, RrtE 21X
FREIRTE AL BN E D D FE 2 b NS TEEHZ ) D 1 EBLE L O E R (LLF
HEBLSE) EVWET, ) ICTHY T 28882 ME LM EE LET, 2L, ZOEEEROk
FEHBTOBRASHIAC ) D ZSHEOMAEIL, 10> 1M, ZitE 3B ERER AN B
TE 8 2 FHEHS KOS L FEBHI D D D IH BB ICH Y T 5082 A L7oiga s LET,

® FHEEOKEIZ» DL T, ZREDPHEVEERZNE SO TR e 2 BRET 256 0%
WHEDMZEIX, JFHIE LT, FI0ORITHAET DAFHEYIRK T HORMEMEE LS LET,

@ FIEHEOHEZ D BT Sftpgh IS P (Gmlphsh i NES 2558 16 I BIE 3 2 S @tps i
g rds L OVl s B s VA2 4R8I 3 B n I ET 2/ EeRME M T E VW ET, DIF

184



MU, ) 2B T 2EEI0E L, AEBBEIG| O L DML 2SR WFEE AL, TitE
DNBINERE ZHIRT 2B %2 & > 2581, MERGESMtE, BfEFAOZMEFRIET D2 &
MTEDHIED, T TR BSEHAZEHE T ENTEE DL LET,

(2 ASHME DFEPEIT D) D il £ 713 30e%)

W13 ZRFIL. TOWRATIZEMELRET 25810018, Uik HE OEED RIS L9 D ZI8HEN
FEH E LIRS SN QW A IR D EEIC O D IR IR ORFE 2T b0 & LET,

@ HHEOHFEOH 556121, ATEORBEREIL. YikGEIEIZ D) DB N ORA T 5 5 HE
DO A DB B L OGS ANDOBRAET DZIHED DBOHEINC S &, Z O 2 DR 1 I FoH
FFRERT AL DL LET, 725U, RIEORBHBESE N IRE L N2 R Lot O T\
AITIE, FES N ORI 1A Bk U7 OB CYRAMM O IR RIS O AR 2 5 7~
F7, ) ITHIRIEOHEIZHE, 7B N ORI N IS ASHED N B OB OFLHE F 72 1XF0ek s
1T HEoBHT5HbDE LET,

@ FFEET. BUEICHET DIEBICOWT, Y28 E OO G L T D2 ASHEN FEd F 721X
FLEE SV TV D IR 1 EFEIZ ) D IR B S LGS N OIRERIE 1 B & B Y U 7= IR RE & 8
BREDGEFEIBWT, BEEADMLELERD DL L X F 0GR WEERH D LYWLz &
=L, R AR I AR D e TEE T,

(52 28 DFEPE O H P EA)

W45 ZRMEOEEIL, RO EIC L2 IRFOEE~ORHE E TR LR E, ZitER
FOZHH IR PLTH LR TEERHA,

(BE&E OxI5 &3 5 & EOFEHH)

155 ZORFEICBWTREDOXISR LT 2 EEOFAIL, WRIEBIF2bDE LET,

L. WIZET 2R EEE (HEEFEAOEEIENCET 2 EAITHHEIRITHE T 5 020

9, UFRL, )

A . AFES

a2, KRFR

N BEREHED S D, BEEFFELROEEIENCE T 2 AT A 225 16 512 BT 5
D

2. WIZHET D RFEG PELISN D& PE

1. BHEFV

(FMREZR 36 L OMe: Rl pE i O+ (X i PR 2%

F165c ZTFEEIL. Bitd%h. L LT, KTy h=X VA MEREHAEEZRFEE L L=2UF ]
EERHVTHRR S A 23R8 & U TR SR O FEL ST 2 BRI E 023305, IRDE2
BT DANEBEE RS (LLF THASNEREGES ] EWnET, ) | RO NTROEI TN S H
655 F T DA MRS (ARlpE S ES EFH2S B 2D BIEIC L AMiFEss: & 72 S5 [FTH
KTl DRI ZBRE E T, ) ICRET DAL E2BENT LI ENTEET,

. X4V « vF—KR—=F 75 VA« P —7 7 FOZIEIER

2. TANT Y REONEZEEIEN [y TR e~ F =V« X EX L Ty X B
NN—] MEBITTD O TR A~ F =V e RTUART7 R (27T R) | OREIE
% Ck Rg)

3. I~ —I vl s A== KOV A

4. SNEFEZIIAEOE ORITT DI EIITFEE T, B OIEEOMEZ2ET5H D

5. ANENENDSFATT D i TR AR E

6. FEESEEFEOZAEAS (SRR MG NEFE2SREIHE 145 TEWD D Z IR BITREIED®
WEREARIZIR Y £, )

B FHLIICHT A REETEOZINESRR L O 5 I 2/ ERE SR 2 U T [HREE
AER] LWV ET,

© ZFEEEET. Brter . APRICE T 2 AMREROIE, WIS 2 eptpEsn  (Smhpaihis 155
2RF2HOBEIC L0 AMEESR & e SN D FRIEA ST M ZEAET, ) ICLVEHT
HZLEENTHZENTEET,

1. 784
2. FRESEETE (BRIPELIENES2REIEE 4 ICHET 5 Rt FBITEEZRE £ T, )
3. Z=—)L - ma—
4. FIEBITHBHICBWNTRE SN FE
@ FIHOBEIZ» D LT, ZOFREORE, ), HiE, HERKEOLEHE~OxN%, Kt
185



FNEH LR L & EITR, FEE I, GBite %, AiICET 2efpEinic LV iERT S
ZEEBERTAZENTEET,

(FIEEIPR N & D ELF|5)

EITR ZHEEIT. ZWEORBCKEZE LD DRV LEDTHY . OEFEEE, WEEELD
BEENCET 2872 5 ONCEEESICK LAAWEAIZIE, Bt B ORRIC LV | FelHE L
ZitE B EORICBWTEREMED T-DIZT 2 B Z D174 Th > T, ZitE N Y%
F_FORBANLRSTITRIBOEEHET, ) BRLOZFEE OFERRA, HF22551HIZE
D HEFEEBEDOELEB L OT O ERBBRAN E - IIZAE BT HMMOEFLMEL ORI T, #15
25, BBI6KRF1TEE L ORISR E2HEICIT D EHE~DOFRE L7 5N H205:, F255:0 L HE2T4RF
T 2B EOM N OITHT DT84 EZITR ) ZEMTEET,

@ ZREEIE. ZEENZOELOZEE & L TOMHERIZHE SV TELFESEOLI L LT TR Z
ENTEXDEBIZDMMDITEIZHONT, ZitE T ZEEOFEBRADOHE TIT2 ) Z &N
TEXH2LbDELET, B, ZitE OFERBRANYEAEBMRANOFHE TITR ) HA bR L
L%,

@ ZTFEFEIX, RtpEaEEE, BEREELAOBREENTET 21587 6 ONCBEEEFITRK L2
e, BRtMPE L | ZREE . ZOHIR., BUTHR B K OEFtE OFFHEBRAE (Salpdsn i
SHEF GOAFEIE R L OFIEFAHICHE T 2 BUENEETILIFENEZOVWET, ) £001TE
REE D EH ORI Z 1T 5 thOFFEMEE & DT, 155, H165H 1B L RS E2HITE T
DEHESOEEET B NTH205, FH255:1DE2TERE CTICHEIT 2G| DM HICEHT 517
BEATIRD ZE DM AT H T ENTE, ZFtE T, ZRtHFOHBMIC LY | UEEESER LT
WMEKEG|, BITAEITRI ZENTEET,

@ RIBEOYA., TitEB LU, SEE IR U TEFREE31LHIHE L ORNESE325:H
SEHOBANIAT RV ER A

GEH D FEA T E)

BI85 ZTAtE L. RBitMEOEMICH = > TE, BITED DEH DA ST EHIME - T, T ORI E1T
RVNET,

(FeRl D6 DI A MRESR ~ D $ & i [R)

F195% AMEBAMEFE~OHREIZON T, DREOEEINE EOPRHZEIC LV FFICHE LB Hi
LA R ENDZ ENRHD 9,

(OME 2B T RIS DFEX)

H205 EZitEIL, BitMEICE T ARG L~V —T7 7 NOEEMEICE T DM EREED O
BEMEICE T2 AR LI (BRtMEIZRT o~ —7 7 RO RS ORI ERIC ~
P—7 7 > ROEFEMEOME FEREEIC H O DIV EBREEOREREOEI S 2T U CE-4EE
WWET, ) EDOREHEIZOWT, YEAMREEED T~y PO, AEBBROTRE DT
BEl0fRXNET bz tnTaEEd,

(FH Y A7 £ ERED 72D O FEHIFR)

H2154  —ALHNE NG EERSHANCED D5 —DFE KT IR E L 2AR—Vy— EEET Y
AR—=T v —BIXOTVNRT 4 T ) AR— ¥ —DIE M PEDOME FEREEIT T 5 R IT,
JFHIE LT, FARFIL00550D10, AEFTL0045 D205 B2 b DL L, BEHRELB2 52 &
Lo e AT, ZREF L, AR AR E RS BANIIE WY RUN D KO
BaiTir L LET,

(BREEHOERILE)

W25 ZAEEIL. BB LHED O 2. BREBO IOV T, [BHEEEFERAFEIHICED 5157
EBORFETDHEXE, UTFICBTF2REOTXCUTHEET DD ZitHOFEBBRAE &
HET, ) ERFELEELTERELET,

1. ZFFEROEHINCIED L, I BB O TITREN RN &

2. TRUEDOFFLEBFBI IO DD IFEEIZRO L, RitESEZHEEIUETIRNINH D LRBOHH
nnrz e

3. HitINAEHAMEICETIMELHCOBEAMEZOMOMEL 22X ST 550OEHE
ITRHIEHIPEHI L TWDH L

4. WEVERRIZBEIT 2 B4 EICE T T 27O OEFINEH I TnD Z &

® ZFEFIT. BIEICED HEILEDREICHT- > TlE, YR ELENRITES 51T 5 HYE 2@
ALTWLZ EaMRTLHLDE LET,

@ FREIZ»D LT, ZitE X, RO BT 2 ¥5%2 . it BLOREENEY L5380 D

186



#H (ZAEORERBAEZEAET, ) KT HIENTEDHEDELET,

L. EREHEDRIFIC N D ER

2. EREMPEOME 22 2 2 WHENICBW T, TOFRAEITS B2 AR L 45 %%

3. EFLEDOALOIREIC L VIEFEMEDON Y B L OZ OMOIEFED HIDER D 72 D12 B R
1T A5 ER

4. ZEEDTR O EBOFATICE » THBI R MEREL BT 5174

(IR FFE)

235 AR 713 ARSI EE (BRME I ARS8 IHICHET 55— 4t
PG 2T ) BB L O EOESICHER L TR SNZEATIORICHET2E5 200
F9, UFARICBWTHLE, ) 5, REREBIOMEEES IOV THE THE LHE TR
BT HEBNC L0 ES LIAAEICB W CRIT SN BB S FEE i a~— v L« X=X
—IX, YE%eREEE 7 135 R R L | ZEE DMRE A s U T R E RS Y R i
B E 213 - EempEa B (E D4 B TIRKEFLTE b E LET,

(EFEME DB SR K OGHS OB IRE)

H24Zk BB EIIBREGEETDHZENTIX BHEEMEIZOVWTIE, BitOBELEITBHET 5
ZEELET, L, ZEEEDROLGAIE, BREOBLEIIBREREZERTHZENH Y F
7

@ FEEETELEZIIOPDOL T IS EREOT-OICELE T LENLELERD D & &,
T AP ELIIBREEET LD E LET,

@ [FREMEICET2EORMELTRLEL T2 ENTX BEEMEICONTIL., EEMEICE
THEOREE LG EZTHL LI, TOFHEEZHLNCT D HIEICL Y 5L CTEHT 2
HbOELET, L, ZEEDRDLLAIE. TOEEZHLNCT D HEICL Y B LTE
T2 RnbY ET,

@ ®E (BEEREET, ) ITOVWTL, AVEERATZ Z LN TE D HEICLD1E30. O
BEBHOICT D HIECEI DGR LTERTLZZENHY 7,

(—H R OFE R B L OEMEEATEHIE DRX)

255k ETAEE L. BHEMEICR T 2 WEEFERICO N D EFEEN O A DOk L OMEEME
BT DA MEERDOFRHEDOFRKN TE £7°,

(FF& D FEIX)

H262  FRLHE L. RIGROMRTIC X 2 e LORARE, AMAEFICr»HEESS. A1l
FAERRFIC DN DR EB LOEDMOINABETHRET HZ L OEKNTEET,

(B&0ffEAN)

W21 FAEE L. (BEMEONRER 2 5 NNEHOLEMITE T 5120, — SRR LE 5 K
BEDF U T (—ERANCEE D KB EOFY COEDIBEANT-BEDORE>EHET, ) %
HHYE LT, EIEHHREIH DRSSO ED T HEEOTF Y TEENE LT, BefEAN (=
— NG E B UG EE2EGHET, ) OBENETLIZENTEET, B, YEEAELEZL-T
HMREREOER I TRbRnb D & LET,

©@ —EHEANAE S BB DOFY T D AWML, Z8E ~OMRIAGSILBMGE H 1 6|
ERCUPE CIRA T D A MAEARSE ORAMREOZIER £ TOM, FI3NRED AL B £ TOM,
H L IHMERED AL H FTOMMNSEXEAUNTHLHEOYEMRM & L, B4 ALY
FAMEERSE DTS, BRIREB LI OMERSOGFHEZREL LET, 720, BoMENHE
X, AR Z1T72 9 BIZBT DEFEMEOMEERFEDI10% ZB 2202 L LET,

@ IR EADOFHRE DAL, Bt EN SR SIHEN LR INDBNLZ DR
EH¥EAHETE L, BEMABEIIIGE B SOHREHEERE L LET,

@ EAEORBIIEHEMER PO LET,

(DI E)

#5285 EAE ORI ST L VEFMEICAE AR B L UKL, T3 TREHITFEL
7,

(ZHEHFCLDEEDNIER)

295k BREMIEICR T 2 HEERICOWT, RS HHA T, BB ORHLRH D & XL, ZitHE
ITEEDONIEZETHI ENTEET,

©@ (BEEMPEIZRT D AMEERIC ) DERESSE, AMAEAEZECD D15 L O Do FRIT
ANET, G THECTIZZDOEEE R Y200 H 5D & XL, SHENINENEZTE
FEMPEICHEY AND Z N TEET,

187



@  HREONEEORFLB LUFLEIZOWTIE, ZitHE LTS LomEic i Zzoo Rz
n&EEbET,

(FREDFHEHIM)

305k ZOEFEOMHEBIMIL., HEIA26H 22540250 F T, 4H260 0 BTH25HFE T, TH26H MM D
10H25HE T, BLOI0H26AHEFEIH2AFETE LET, 72770, BIFHEMBIL, 202448
5H20H 52024 TH25HECTE LET,

@ BHEEOBREC»PDL LT, BIEOBEIC IV SHEMRK T RIS T2H0 (BUF 1348
EVWET, ) MAREBOEAICIT, FFHEMIRKTHITELYEOREER L L, TORAND
WOREMBABMG SN b O L LET, 2L, m&KFHEMMOK T HICITEHE L YA,

(FREMPEIZ B3 D5 SE)

H315  ZAEE L, R RHRICHERFE ATV, FRtEICET 2 EELER L T, e Z&st
FICRH L ET,

@ ZFEEIX, EEK T O L X TREHAEZITRV, FIEMEICET 2 MEEL/ER LT, e
FTREH IR L E T,

@ ZFEEIE, FRZEOWEZITR D 2 LITEV | ZF KT 2EFEESEITREIHICED DM
W77zt LET,

@ ZEFT, ZREEICx L, (BREEESTRF2HICE O D EH F /I BRGEEROERRIC R Z &
DTERVIEFRZOMOEFEICET 2 HE LG R L OYERZREUNOF ORI EET L
ZTNORMERZFRE, (FFEIEFEBAFIHICED B EZIIBEOFERET 5 Lix T
WHo L LET,

(FREFEBOHEE B L O AHREM)

#3254 [EEEMPEICEAT AL, EREROLBICE T LB, ZAEHEONRKRZ I IBEEORER X
OMEFEMPEIZ 00 2 BEA RN 70 © DN Y 3L B A RENIC 2 D IHE P IS 3588 (LU TFE
B VW ET, ) 1L, ZRBEOAHELE L, BFREHET L3R LET,

©@ ZFEMEICET 5 AMIEASICBE U R4 LIRS = 2 HeF 2 O O HEFIZ FE-S VT
WENECTHA, YOI L TN L 2 28 (57— X2 HEE | BEEE) 13,
ZWEDOAME L, YERENOLXFLET,

(FFEHINE DFER L O 0 F k)

H335% ZAtE B L Ot E OEFEHRM oML, HE30RICHET 25 E MM 2@ U CE A, F5tME
DG FEFFAIZAE10, 00047 D163. 5D A e UTHIFHE L, Tt & %Z5t#H & ORI OE 53135
WZEDFET,

@ APHEOGEFEHRIMIL. EHREHREIMETEE TO L XIEFRRMET L XA LET,

@ FHIHOGBREHRMC D HBEBFITHY T 285804, Bl ro & X IFEEMET D
R LET,

(L4 D 53t 5 70)

W345% BAEMENSAT I EHEYRICE T 2RIEIE. ROFEICI D EL 5,

1 4, FFBLOINEITHETDINGEN D KHFEE2 R L24E (LA MRS SIS &
WWET, ) 1T, FERE. Bt X OVY LG TR 0 D IEE BT Y 3 2 &5 4 &
BrL7-t%, TOREEZREICHET DL ENTEET, B, RPLIEOSEEIZHTHT-
b, FO—EEEMERMBEN A E L THEANTHI ENTEET,

2. FEEBEASICEHMEEE 2 MR L R8s e8 (LT TREE) EWnWET, ) 13, iERE. 538
RS X OV ELEFEMENIC 2 ) DIHE P I Y T 2 882 R L, Ml RBE0H 5 & XL,
TORMERARZ Lo THICA LR, ZREITHET DI ENTEET, ks, HILIKE
DB HTHI2D, DAL E L THEALTCH I ENTEET,

©@ mEHEHRICBWT, [EEMEIC XA U RET. WL 3,

A A T (=B o SO A SRS EINRY

9355 IaR i, mEHEMIRE T ARV AINOERFEE ORET 2 Bon, R OKRAIC
B TR RSB SE O R O BRI SN TV D28 H (YR O EL & s Dt
FHIR OK B LRI B W TR T2 DN T2 Z M S D D 2 8B bRE 5, £/, 4
IS BC A2 037 D BRI O 2R B LARTIC 3% E S N7 Z 48 HE CHUS AR K HAT O 7= D Fe &
IRFE D4 2% TRl 721 GEE STV D Z I DWW TIHFERNE L CTHRGHIAE E LET, )
WCEKHNET,

@ HIFEOBREIZ D BT RN HEE SN TS Bl 4 2 FBE T 552 88 1oxh LT,
A NELEORET DA NESITHVIATL Z L2k v, JFAlE U CEEBRK T HOR

188



B IIUS BN R EBGES I K b T, ZORA. RERGESHIE. ZRFICHL
P72 < DU LB DO B BT D Z MO RFOHIAZE U b D & LET, YikBfFHiA
2 X DI U722 A8 hE T, BR10REE3EDBLUEIZHE, IR DI E - idisk s nE 7,

@ MEEE (B TRICHK T 2EFEHEOMEEREE RN TR LIZEEZ VNN ET, DT
FC, ) 1%, Bt THZII ALUANOZZEEORET 2 B G, Bt T BIZB W TR %
OREE D EEICFEE E 75 SN TV D ZEH (BRE& T HBLATIZ B W T3 31170 b
TSI DN DR E HBRE E T, 7o, YBiZEF0KE T H DARNCRE ST 48HE CHUS HIA
RAEZIRIDO T DR EWRERAOL T TR E 2T SN TV D ZEEHEIC OV TIFANE L
THESHIAF L LET, ) ICHWET, b, Y& X, TOOENR SN TV HIRE
FEBISE 6 L CREEN ZDORBHOMEEREEL T LD L5 XM 2T, UEBICO»NDZISMHED N
ERIDEDOHEOHGEZ1T7/25 b D & L, tHIREOBEIZHEV S RBHEI S O O IV T
OO OFLE FE IR TR bivE T,

@ —ERERRIAIT. —ERIRRRERZAT E B RE LT, JFAIE LT, 6 B BZEH KL
7,

® pIKE GEEZREET, ) ITHRET IS ELE. EREES X O 5E0E& 0T, 5
ERFEEAEDEEFTEICB W T TR b0 LET, 2720, ZitE OB L OEEITH DD ZLE
MEWZ IR IE 3 DR i, EiEE s L O3 iENED W E, ZEHFIZBWTITRI b L L
E3

® WEHTA. BEEB L O—HEISITI D AINETIEAIT, JFHIE LT, Z8#E 2 & 0fE:
D2 RMEDOMAS IS U CHAESND D E LET,

(450 Be 4, BR8N E R DA AT & AN BT 5 2588 D)

H365c  ZAEE L. WARAELAICHOWTITRERE U CHERFEIK T HOREEHE £ TIo, HEEICH
UNTIIRTSREESEICBUE T 2 SCHABHLA H £ Tlo, —EBERIeI DWW CITATSRBAEICHIE T 2 3HA
Bt H £ Tlo, TOLKEEEAHEORET D14 D EEITHVIARE T,

@ ZEEEIT. AIEOBEIC X0 FREEORE T 2 1E4 N EE IS s, EiReR X O 5E
RBEIAALTEHIL, ZRE KT W E ZOFEIELERA,

(N5 Ee 43 L OMER & o))

T ZAREN, WIS E AT OV I HEIGSFE 1T 3 2 KHABAAA B 7 B5ER 2 O KA 5
RLUZWEE RO WNEFEK TICL DERESIZ OV CIRIRSRESHEIZHEE T 5 X HEH 510
FEMZEOTINEFER LN E XX, ZOMERZ RV, ZEtE DN DR B2 - a80E., BitE
WZIRB L ET,

(B FEER D — I f#K)

H38% Zama L, HOIWmBET 22 EMEIC & | AR A 1AL E U CEFEE £ 23 fRE ket
INE D D HAT (FSTREERRNC D N D LRI HOWTIE, 1HOBEEE LET, ) 2o T, &
FEEICERAGERE T D R TEE T,

@ ZEFEEIT. BIEO IR EZITAT ESAIE. ZORERENO - MEMOLET, =
2L, ZREFIL, ROK T8I 5 H 2 AR5 RZM A & 32 G ROZ M 217720
FHA, B, BIEO—EFER 21770 5 Z8F 1L, T O DERBH STV D IR
5 U CHREZIRE DFERIZOND ZDEFEZRR O RN A2 B EMTR O DL &z 1T, 4
RN D D AR MED N L R DB DHIE DO REEZ1T/2 2 b D & L, #HIRIEOBEIZHEN
LR RS O D EIZBWTURZ DB OWD OFE#H F - i mskn b 97,

1. BNCEDABEIFTORER LR U HADH
2. HiZTDIED, BENG LT HHEREENOBEIFEORGZAMAFIER R T A A
3. R HTDIED, RSO INNFEIC K EE K TBENRH D & L TEEEDEDDLH

@ RIEHO—MMAI OMEAIL, —BRGERZA B OB EEH QLML LET,

@ ZWEDFBIHEO—MEAGEREZ T2 & X213, BEE T IXEER TSI L, IR i5ES
HboTITRIBDELET,

® FZEEE T, ARESEGITEICB T 2B OE 1L, SMNEBBRIG I OFEIEZE DM 2500 F
BERH D EXF, FIUAICL D —HAGEROZMZ2FRIET D 2 LR TE B1ED0, T T2 HT
o RAIGE R 2B M TE Db D E LET,

® BIEIC L —EEEREE SR OZ A AP IE SN, AR EIT LA PR LR TR o 72
YHO—HRRGEREREI T2 ENTEET, 72720, ZRBE VT O R A2 flE L7
WIGEITIE, YRS M O — MR OMBIL, Ya%e A IR 2 fRBR U 7218 O B 9] O L VEMMAR O
BHICIAGEREZZTMT b0 L LT, E3IHOHEICHEL TR LIfligE s LET,

189



CELHE D Fodl £ 7213508 DO Z 4R ME D Bl )

H5395c  IREEHE RIS O IR D O ME DS FE R F 7 IR STV BRI I DS Sl A DK
o, —IRFGER DA, —EER AR L OMEREEDO XHNWVEIZOW T, ZO/MFKIZLDIF
>, BIEZ OMOESEHE > TR FbhvET,

(1ZFERF DOFRFI)

BA05:  ZAtEIL. BRtHIMFICRB W T, ZHEODENEAEZ T2 o GE b LTI o
BRI KT D N2 REDTOARTH L LBH D EEE IR0 EERVFHE NS
ELTEEL ZAELEEDD 2, ZORBHENEZMO L Btk TS5 2N TEET,
ZOELGEITBWT, BitEIEZ, o0, MO LEL S T8 2EEETFICmITHET,

@ FFEE T ZOEENEERERSR LT HMANE GRS TR LN & LR D5AITIT,
SREEERED I 2, ZOREENEMRAL, BREERTIEET, ZOEAICBNT, Hitd
X, HohL, HLELS LT 2F2EBEETICEIHET,

@ FEFEEIT. FIHOFEHIZOWT, EFEIZX 20 (CLT IEERE S 0W0WET, ) 217720
FT, TOHEAICBNT, H622 U, EmMPEHEO H 7225 VIEFERN O OB B O FIHE
EO, YiZkiEo HO2BMRTE TIZ, ZOEFERITHNDN TV EZEEICH L, EHE D
STINGOHEREZGTH L EHRFEOBMEI L ET,

@ FIEOEEHRZEICBWVT, ZHE (EAEB L O OELOETMEIC Z OEEOZIENE
T5HLEDYRLZRMEII PN DZEE L L TOZRELREET, UTFTARHEIZBNTHRLE, ) X
ZWMEOOEIIE U T, BIEEZ A L, ZhE{THETLIZENTEET, B, ZOREENIC
PNDEI TN DB D BIRMEERATIE L2 & 213, YN TV DA 1T EmRSEIC OV
THEKTDH D EHRRLET,

® FEIHEOEMRBIIBIMELITHET D2 E N TEX DZE DBRMEDI Sy D2LL FICH -5 %%
ZH o TTRWVWET,

® HEIENLATEE TORTITFHUEDHEICIE ST ZDEFEEN AT 5 L & HDH VI,
B DEFEEN OB OWTIRELZ LS /ICB VT, YRR, ZOEFERITH,
MOBTRTCOZEENEDE L ITEENITLERICLVFEEOEER R L EZICTEHLEY
loo Tz, BFEMPEEDRREIZIS L, BIZRBEHRRWEENELTVDLIEHATH- T, FH3EN
LEMEE COFREITR ) Z ENRERBELRECE LET,

(FRERCBE T D BB T OMY)

415 TREEIL, BREIT LY ZOEERNOBIOMB EZIT o L X, ZOMmBICiEn., FitE
MEOLEREK T SEET,

©@ ZFZEEEIT, BEEEITOMBICESWTIOFREELR L LD ET5 & 21T, FHIBLROHE
IZREWVET,

(ZFEE OBERBUE R D B

425 EBAEVNEBEITLOBBORHEZ T &, ML X ETEBEREIE L L 1T,
TREE L, ZoEENEMRI L, Fitek T8 E7,

@ RHEEOHEII)» MO LT, BEEETN ZOEFERNICHET 2 Rt E OXEB O RE(EFEEST
DFRCHIEH S EEM U E TR, ZOEFER. FASKROEmMPHE TR INTZHGAERRE,
UHREERERER L L ZiEE L ORIz TR L E T,

(BB OFEOFEIER T ORI RE S Bl o)

435 TREEIL, FEOEHELIT-HMEEETLIZE08H D ZHUIEWL, ZOFEFERNICET S
FEPBEETLIZEND 1,

@ ZFEFIT, HENCL D FEEOLHELIT —HERJIELZLNHY, 2V, Z0fFEE
RN T D FELEYSELZEnHY £7,

(BZ A OFHTR I OFHTEICfE 5 Bl o)

HA45: ZREEIL, BitEORHEEZ T CEDLBEEFH LTI LN TEET, ZitEREOMLHEITE
KLUTERMEICE LWVREL2 5222 E2OMBEE L FHNS D & &1X, BilbH 32 8HE
I, BHETNCSEOMTE AR TH I ENTEET, B NFHE LA, 2380
ZREE EMMT LT A . BRtE . FASROBMEICHEV., FIZitBE AR LE T, B, ZhE
. ERRICE > THTR O GAEZRE, ZFtEEZMTT o2 LI TE VLD ELET,

Q@ FEFEEDPHZAEECRILTE RN E XTI, ZREH LI OEENZMHO L., GBitek T8 E
7

(BFERFR DA L)

455 FitHIE, RWEFE ORI OME LR H L X TR0 2GR WEENBE L & &1,

190



SZHBELAEDI 2, TORHENRELEETLHZ L ERITZDEFLMOETE DS RERE
FER OB E NITB T IR 165555275 ICBUE T 5 [ RFEE NI EEEOE ] 2 VWnET,
PLFRIC, ) 177520 TExH00L L, HoONUO, BRELIIFAGELEIETIOIERBEL
OCEOAREEEEITICEIMET, B, ZOBFARKIIAFICED 54D HIEIZ L - TE
BT HZEeMTERVbDELET,

@ ZEFtEIX, AEOFEHE FIEOLEHIEICH > T, TONENEKRLRLDICHYTHHAIC
RO . BIEOMAFHEIZH > TE, T OUHENZIE ORI RIF T RENBRB S OI%EYS
LDY%aEREET, T [HERREEAKOEEE] LW ET, ) 20T, EmRELZITR
WET, ZOHEICBNT, H60 T8, FEERHEO 2L NZEHRREFTRNRXROEREFEDNE
BLOZOHMEOFEETH, Yagkid#ko H O2/MATE TIlZ, ZOEFBRRICHND T
HEZWFICH L, EHE LTINS OFHEA G L - BRSO mMmER LET,

@ AIEOEmMIGEICBWVT, Z4H (BEEBLOZ OEEOEEMIEIC Z OEFEOZEENE
T 5L EDYRZRMEII PN DZRE L L TOZRELREET, UTARHEIZBNTRHRLE, ) X
ZAHEDO NS U T, BIRHER A L, ZNEITHET LN TEET, B, ZOEFEHRKIC
DD HIN TN D ZIEEDHBIRMELATIE L2 & X3, U TV A2 E T EmREIC OV
THEKTDH D LR LET,

@ FERHEOEMPHEIIBIMELITHET D Z LN TE DZEE DOBRMEDI Sy D2LL EICH -5 %5
H o TTRWET,

® FHRHEODIL, ZOFFEOTXTOZEEIH L TCEOMNEECET,

® FHEMNOAEE CORTIL., BEEPERLREIENROLFEIIOWTREL LEGAICEB
WTC, YUEIREICOE, ORI DT R TCOZEENER F 2IXEMAGEEICE YV F
BoBRFRE L EIidEA L EREA,

@ RIFHEOREII» D LT, ZOREEFRICBO THAOERRHEN TR S NZHEAICH - T
b HEOFE DD — FRITEROMOBEEFEFEICB W TYIFE OEmRED TR S
AlE, BHMMOBEEEFREOIEEITRY 2L IFTEERA,

(BCxE2 2878 D% A B BGE R O R )

Fa65c T OEFEIE. ZREDEISFOMEIZ L D R EIT R o7z & &1, BiEEDMEHEEN
D—EOfRR %2 Z LI X 0 YRLEERITIE U, YL M O Z2 A% 23 Y 3% 52 4838 |- — FR i
Ka e LTbi g Z & L Rt H RN EEICHY T 5720, PFAFICHET 51657
IO FE T IXRTRICHE T 5 ERREFERNROE LS LT HLAICBW T, HEEELD
BB IENCE T DA 184 LIS E O D A A8 12 K 2% 52 28 b B BGHE SR O HLE O FH % 5%
TEEA,

(fh D248 D KA DBH/R OFER OHIIR)

FATHR  ZOFEEOZRE X, BitE 3% FEE Ik L, wICET 2 FEOBROFER (TR 2 &
IXTEEHA,
1. OZRE DKL F 72134 B L OFERT
2. MOZIEFNET D IMMEDONE

GE IR BUZ 30> D IR OFEAL)

485 FRtAE X, WEBEEIEAOEEENCHET 2B ULRFEIRIZED 2 FHIZO ) D TE R %= B
B X 0Bt L £97,

@ HHEOBTIThb T, BilH L., ZWHENORIHEICED D HEHROREIC SN T, EROAL

MOTFEC L DRBEOFE RN S > 12 HEITIE, YU FECEI VTR bl LET,
(EFEM T R)
H49%%  FACE L. (BREHIRG TN, EEMROEENZEE AN TH D LRI & E1T, ZitHE
EEEDD 2, BRMMAIER TN TEET,
(A%
FH05 BAEEDZEE IR L TTH28EIE, ETAEFOHFIECLVITRV, IROT RLUAZE#E L E
7
https://www. daiwa—am. co. jp/

@ HHEOBEBFANHFICLDINEEZTH ENTERVELZOMSLEZGLWVWERENE LG ED

NEIE. BARBHEICEE L ET,
(FFREARICBE T 2 B OBl )
Fh1Z: ZOEFENFOMBIRICOWTESRELA UL XL, BEFLZHEF LORHICIVED ET,

191



(fF Z0)

B 1%k ZORFKICENT TFBRERZR] L3 ZORFFEIC OV TRARMERG AL L faE vttt
DRSS THSCERERIR] L RIOAF CTRROHEMBEGERZ HET 200z a b0 L LE
T ZO%E, TEMERERRK] ZEZMNOATRICHAEZDLbDE LET,

5 22% WILARBOHUICRUE T 5 TS iE e (3, PrSBERIT A H2TROBEICL D bO L L, 21t
H T L DIEFERFOZLEMEDMAR & oA & DR Z VD, AL LT, BIMERED D EHi% NI
FOMEEE S, IESDELOS R INL b E LET, Fo, RKFEEICHET S %48
H L OEFEROZRMEOMARTE ] L13, JFAlE LT, 88 T L OEFEROZIEHEOAMEZ
W BAIMERED S AR XV INEEE S, IESOBEL OO RIS L b DL LET,

202445 A4 20 H

Tet#E K7ty b~ A MEXSH

ZREH —ZUF J et Tiktt

I BNZED 2 H |
KIFKFE 1258 L OHE38EKD HNZED HH5IFT Lid, RObDEZVWET,

=a— I3 — ARG

192



(P F R e~ HE =V e RNFT R e TR
(R~ ) S EARNEER) )

) K

K7ty b~ A v MRSt

193



O EEARTTE

RIFREIBRICEKESE B DOED D H#HE, kObDE LE T,

1. HATE
ZOFREEFCL. FREVEDEFERMR L ZE LN OErz O S L CGEHZITRVWET,

2. EHHE
(1) &5
WOFMRESZ FEEESGE LET,

A. TANT Y REOHNEREEN [V F A A~ F =Y e XL Ty R =T )b
V] WEITTD VTR e~ HE =V e RTUAR Ty R 27T A) 1 (LT vy
FAReANUH =Y e RTGURAR e Ty R EWET, ) OREIESF Ck RV

o, AU« ~Fx—R—=r 75 VA4 <P —=T7F LT [=¥PF—=T77F] LWEd, ) O
ZASRES:

(2) ERRE

DO FLLT, D% F A A~ F =V RFTURAR 77 ROBEAFE~OBEEZEL T, K
Eaml e LR okl OR GAFtiER) 254 £ 7, ) BIOMERICHHBMBEELITRO & &
HIZ, BEEICE R AR L, BRI EO B ERRE & ZE LR DR D S LET,

@ YT77URE V¥ T A A EF =) RTURAR e Ty R~ =T 7 RITKRET S
TR e AT e Ty U XTT, WEOIRREET, V¥ TR AV HE =Y e RTUAR Ty
R~DOEEEE @AM T2 Z L 2R E LET,

@ VX TR eALHE=Y e NTGUAR T ROMAEIIH LT, JRAIE L TR RLVED
MEWOBRERG| 217725 21280, KRV EMOBEER Y A7 ORBEXY 7,

@ HPRTEHER, KEOBMREE TN EE L & X, THOSEREIENTEIND
L& MEROEHIZASTZ L EHER O WETMEORBIZ L > Tix, LFo@EHNMTRDILR
W2 ERHY T,

(3) HEHIR

O KA~ DIEHI R
R~ OEHERE X, T2V EEA,

© FTEEFEGRER~OEE IR
BEEGRER~OREHIAITIX, fIRZRTEE A,

@ HMEEEE~O G [R
SNEREEFES~OEERIEITIL, FIRERITEEA,

3. WgRsyBLIT &

O SETREIT, RBREERE OB Y FIUE LERE GHiRzEA2 %7, ) FLLET,

@ JFHIL LT, REPERE O S FMEFE AT OO T2 22O S LET, 2B, 4] L 101
DFFREBIRICHONTIE, DECGGED T2 & FEREK IS U CTERFERENRIE T D8 2 (4N
LTHBET 2560800 £9, 220, 2ARENVEROLEIZIE, DEETRDRN I &R
HYET,

@ HWRARIE, BRS TEAT S B DEMTTE] ICESWTEHNLET,

194



BINRGESRR BT
(Px TR e~ HE =V e RTUR Ty R (B~ THY FARPRREA) )
# K

(BREOE, ZEEB LI OZiE ., EitFEEOER)
WOl ZOEIIE. BEEREEETHY ., KTty b A L MERSHAEZEFE L L, =%U
F J RIS e ZstE & LET,

©@ ZoOfEREE, FRtiE CERUSHEERAEL108S) (BT MEFEE] EWwWnET, ) omEHE=IiTE
7

@ ZIEEIL., FrUEBEBAEIFICESEIEEBOLE L LT, FitEHEOLHEO Iz
T, SREBDEFEEB O FICBET 2 IEEFILE IHOHEIC X A EFEEEOHE OB %
ST e —O&RER (ZFEEOFIERBA (SRR OEFEER O FITHET A B 2551
HIZTHERT 2 EFEEEFRF2HFBIZICHET 2HIEBRAZ NN ET, LUFAS, HB175
I, FIEE2ZHEB LOHE2HKICBWTHLE, ) 284 F7, ) SEFERNEMGE L. hviaex
EThZENnTEET,

@ FIEICBT DFERBRACKTT 2 EBEOEREICHOV L, ZWREORHFICKEEZAET D Z &N
WG EIATR O b DL LET,

(FFED BB L O4%H)

W25 ZREEIL, 45,000 M EZEFEDOTDIFIEO HE S > TEFE L., ZitF LI a5l &%
E3 N

(FFEADIREEEE)

3% TtEIL. ZEtELEAED O %, 5,000 ARE L L TEIEEZEBMT LI ENTEET,

Q@ ZFFEFIT, ZREELARED O 2, AHAOREREZET T LN TEET,

(1 FEHIRD)

% A% ZOEFEOHIMIZ., FERERORE H 52034425 HETE LET,

(B2 AHE D EUS HUA OB OFEEAH)

B 55 ZOEFEICH DD Z MO RS HIADOEIEE L. ARhpa i NEF25E3HE 1 58T 256
IZZYE L, HEEELAOREENCET 2EEE2RESH TED DAL VITRDbIVET,

(YUY DZ )

65 ZOEFEEAME LB X OBIERELYIOZEE L, BB ORTET D2 SRS HIAE &
L. BIXOHTEIZ L 0 HBI SN2, ZOEEHAQDRICISE T, BUSHIAEICRE L £
ERS

(Z MDD ENF L OH S E)

W14 BAEEIL. BROBEIC X DZAHEIT OV TS5, 0005 DS, BAMEFEIC X » THE U= 45HE
IZOWTIE, ZThZBEIMEFED S EFESEFEIHDEMNEKIZ, ENENHEIIHEILET,

@ FAEEIT, ZEE EWEO O 2, HE, KR EOERBICET 2EA CUT HHREE) L vnE
T, ) IZEDD E AT, —~EHBREDZSELWEICHENEI T DL LET,

@ FIEOBEICL Y ZWSEOENE ZITRICHIZY . BEZWRENMEATIZEMHEOKICIOR
WOMWENEL D L ERDGAICIT, Yzt To b0l L, Yikimil sl x o g
PR Z L 1T VWET, Fho, EXBEDNMRAT LI L LR Dm0 KL ZikE
DOFDZEIOBIZESERTENHE T IZEEAOROAGHEEOMICENELDIZEERD
LA, BREEDFET DM DR B U, S5 IS0 D BRI DV TS
LR ETHZEELET,

GEMEREDOMMigER L OV, FYEMBEOFHR H 1)
% 8% BIMEFERIX. BIMEFEEITR O H ORTE 3 A OEEMEIZ, MiZBIMEFEIT D ZASHED
A% ZFOIEEE LET,

@  ZORFKIZEB W TEAEMAE &1L, BB EICE T 2 @2 S B L O A HE N BEE (G 7T
EHANTHE > THEM E 72 13— EE R EIC X 0 §-G U TR 7B BE O & PEREED & AR
MR L-e% (LU HWIEEREE] EWWET, ) &, HEBICBIT 2% BENKTHRLE
SR NNET,

@ HEEEE GHEBERROAMES: (LT VEEEMES] VW ET, ) | HEETOM
DEFEZNNET, UFEL, ) OF#EIZOW L, FRAIE LT, OREICBIT 25H5E A %t
R BT EMBGOMEIC L > TEHEAE L ET,

@ FRITHET D TRAZEONMEE., JFAIE LT, bREICET 2 5E B OXEE e E

195



oMbl LET,

(BREBKFD H7n 52 2 MEDNE)

9% ZOEFOZFMEIL. BHEOBRLZRIZTAIZSICIVERZETLZZ LITHD FH AL

(ZASHE DI IR & S AR RESR D RFAT)

105 ZOEFEOT X TOZRMEIL, (IREOBEDOEM 22T, ZEHEDIFRIT, ZERH LN
U ZOWBETXOSZHEMEEROEL S Z EICOWTRE L —OESEE HREE2LICHE
T5 TIREFHEEE ) 2o, DUF HEEERE) S v nE 3, ) B OB O T 0
PRFERT (RHRIESE2SRICHIET A O BEET 1 2 0, BRI 2 5, BLT TR RIS )
EVWET, ) ORBFOEEICHEEE TSI Z LIk EET Y 9 (BT, BROEE
ICRHEE TSR S ND Z L IC KV EE DML TIERZ M EVnET, ) .

@ ZFFEEIT. ZOEFEOZISHEZ T 1 5 BB HHRIEOBLIEIC L EHEKEOHEEE T
HENTHAERITLBIBEN DN 2R T2HA Th > T, YR OIRBFE L KT 54
DIFE LI WAZ OMLte 215 WEERH 2 BB 2R E . IBEZ L FE TR T D28 5%
FITLERA, B, ZEEIL, ZEEBRLDEBRVEEEICL Y ZRAEFERITT256%
MR A RZIRAED O R RZ R HF~OLEFHOFE R, LRI HE) b ELA TR
AERANDOERDOFR, ZAAFOFRITOFERETRbRnb 0L LET,

@ FREE L. BIROMEIC L0 EI ST MO T, IREASBE S OIS D A~ D B 7= 72
FUER FE T ITREER A T 5 T DAIRIEICE O D FHORFEE ~0@Mm 1725 b o & LET, EE
RERESIL, HIEE D DIEFHBE~DWIMN D - - 5E . (HHREOBEICHEV., FO 2 HIRED
JEE~OHT- il # F TR sk ATV E T,

(M DB DI D 2588 Di@s)

W11 ZREA . (BRERAORR B ICA U Z R I W CIHEFEERRM RS R IC, IBIMERRIC v AT
T2 ZISHECOWTIRBIMEFED D L, IR D ED 5 HIEIC LV, IR~ Y %2 35 HE I D
NOIEFEHRE LI EOBAEITRNET,

(B2 38 AHME D HHA ML 35 L UMl AR)

Fl125: ZAE I BIRBIHOBRTEIC L 5B SN D ZHEO TS FIAF T L, AAKHEAL 2 1T AL
FRITIAENE LTEAENEDDHEMNZ S > THRIGOHIAIS LD Z ENTEET,

Q@ HEEORET HHE - MERMELIS S (SRPEGHIGERE8LFBIHEICHET 25 e
BPESLRG AT ) BEEVNET, ) BLUBERSEIIER (Smhpa it B RS 1 IEICHE
T OB A VNN ET, ) CATRIRLT HEERESIE] LuvnEd, ) 1d, HB158E]
HOMTEIZ LD 5B SNDZSMEDOBIFHIAE I L, BARBEA 2 T B E 721310 EALE LT
FEERFESHANED HDENI 2 & > THREBOBIAIZIS LD Z ENTEE T, 72770, FBEWRESH
ERNTTE D B FESL BEE K RICIE DR B E S 2 FE A TSRS HGAE IR Y . 10 0OBHEE -
THEEAOHIAILSE LD Z ENTEDLHDE LET,

@ AIEORSHIAF I ERESIC, BUSGHIA L RIFFCE721EH 60 U, A OB
SN Z DIEFEOZIMEOTRRE LT O 2D ORBHES O NEEZ/RTHO L L, SO REIZY
MBS HIAE 005 OB OO R F 721 TsEnTebivE 3, ek, fEERFERMIE, 4
HEAFHIADORAE (GBSO EHEDMAIZ Yk BUS FIAD N Z R U CHELEE VW ET, ) O
KN E B E T, YiZ 0 RIS YRS HOAE 230D OB OO TR F 72 13508k %1772 9
TEMTEET,

@ FBUEBIOEJHORTIIH b LT, ZitEB IO EIFESE, ROKSICE TS %
BSHIAZAT A & T 22 OB FIADZ A 21TV EH A,

1. BNCEDLEBIFTOARER EFEC AR
2. HiZTDIED, BENG LT HHEREENOBEIFEORG|ZAMA LR SR U Ao A
3. 3B FIZEH D H

® FUEB X OE2EOZISMEOMAL. BUFHIAZAT B OB ¥R OREMEEIC, RrtE 21X
FREIRTE AL BN E D D FE 2 b NS TEEHZ ) D 1 EBLE L O E R (LLF
HEBLSE) EVWET, ) ICTHY T 28882 ME LM EE LET, 2L, ZOEEEROk
FEHBTOBRASHIAC ) D ZSHEOMAEIL, 10> 1M, ZitE 3B ERER AN B
TE 8 2 FHEHS KOS L FEBHI D D D IH BB ICH Y T 5082 A L7oiga s LET,

® FHEEOKEIZ» DL T, ZREDPHEVEERZNE SO TR e 2 BRET 256 0%
WHEDMZEIX, JFHIE LT, FI0ORITHAET DAFHEYIRK T HORMEMEE LS LET,

@ FIEHEOHEZ D BT Sftpgh IS P (Gmlphsh i NES 2558 16 I BIE 3 2 S @tps i
g rds L OVl s B s VA2 4R8I 3 B n I ET 2/ EeRME M T E VW ET, DIF

196



MU, ) 2B T 2EEI0E L, AEBBEIG| O L DML 2SR WFEE AL, TitE
DNBINERE ZHIRT 2B %2 & > 2581, MERGESMtE, BfEFAOZMEFRIET D2 &
MTEDHIED, T TR BSEHAZEHE T ENTEE DL LET,

(2 ASHME DFEPEIT D) D il £ 713 30e%)

W13 ZRFIL. TOWRATIZEMELRET 25810018, Uik HE OEED RIS L9 D ZI8HEN
FEH E LIRS SN QW A IR D EEIC O D IR IR ORFE 2T b0 & LET,

@ HHEOHFEOH 556121, ATEORBEREIL. YikGEIEIZ D) DB N ORA T 5 5 HE
DO A DB B L OGS ANDOBRAET DZIHED DBOHEINC S &, Z O 2 DR 1 I FoH
FFRERT AL DL LET, 725U, RIEORBHBESE N IRE L N2 R Lot O T\
AITIE, FES N ORI 1A Bk U7 OB CYRAMM O IR RIS O AR 2 5 7~
F7, ) ITHIRIEOHEIZHE, 7B N ORI N IS ASHED N B OB OFLHE F 72 1XF0ek s
1T HEoBHT5HbDE LET,

@ FFEET. BUEICHET DIEBICOWT, Y28 E OO G L T D2 ASHEN FEd F 721X
FLEE SV TV D IR 1 EFEIZ ) D IR B S LGS N OIRERIE 1 B & B Y U 7= IR RE & 8
BREDGEFEIBWT, BEEADMLELERD DL L X F 0GR WEERH D LYWLz &
=L, R AR I AR D e TEE T,

(52 28 DFEPE O H P EA)

W45 ZRMEOEEIL, RO EIC L2 IRFOEE~ORHE E TR LR E, ZitER
FOZHH IR PLTH LR TEERHA,

(BE&E OxI5 &3 5 & EOFEHH)

155 ZORFEICBWTREDOXISR LT 2 EEOFAIL, WRIEBIF2bDE LET,

L. WIZET 2R EEE (HEEFEAOEEIENCET 2 EAITHHEIRITHE T 5 020

9, UFRL, )

A . AFES

a2, KRFR

N BEREHED S D, BEEFFELROEEIENCE T 2 AT A 225 16 512 BT 5
D

2. WIZHET D RFEG PELISN D& PE

1. BHEFV

(FMREZR 36 L OMe: Rl pE i O+ (X i PR 2%

F165c ZTFEEIL. Bitd%h. L LT, KTy h=X VA MEREHAEEZRFEE L L=2UF ]
EERHVTHRR S A 23R8 & U TR SR O FEL ST 2 BRI E 023305, IRDE2
BT DANEBEE RS (LLF THASNEREGES ] EWnET, ) | RO NTROEI TN S H
655 F T DA MRS (ARlpE S ES EFH2S B 2D BIEIC L AMiFEss: & 72 S5 [FTH
KTl DRI ZBRE E T, ) ICRET DAL E2BENT LI ENTEET,

. X4V « vF—KR—=F 75 VA« P —7 7 FOZIEIER

2. TANT Y REONEZEEIEN [y TR e~ F =V« X EX L Ty X B
NN—] MEBITTD O TR A~ F =V e RTUART7 R (27T R) | OREIE
% Ck Rg)

3. I~ —I vl s A== KOV A

4. SNEFEZIIAEOE ORITT DI EIITFEE T, B OIEEOMEZ2ET5H D

5. ANENENDSFATT D i TR AR E

6. FEESEEFEOZAEAS (SRR MG NEFE2SREIHE 145 TEWD D Z IR BITREIED®
WEREARIZIR Y £, )

B FHLIICHT A REETEOZINESRR L O 5 I 2/ ERE SR 2 U T [HREE
AER] LWV ET,

© ZFEEEET. Brter . APRICE T 2 AMREROIE, WIS 2 eptpEsn  (Smhpaihis 155
2RF2HOBEIC L0 AMEESR & e SN D FRIEA ST M ZEAET, ) ICLVEHT
HZLEENTHZENTEET,

1. 784
2. FRESEETE (BRIPELIENES2REIEE 4 ICHET 5 Rt FBITEEZRE £ T, )
3. Z=—)L - ma—
4. FIEBITHBHICBWNTRE SN FE
@ FIHOBEIZ» D LT, ZOFREORE, ), HiE, HERKEOLEHE~OxN%, Kt
197



FNEH LR L & EITR, FEE I, GBite %, AiICET 2efpEinic LV iERT S
ZEEBERTAZENTEET,

(FIEEIPR N & D ELF|5)

EITR ZHEEIT. ZWEORBCKEZE LD DRV LEDTHY . OEFEEE, WEEELD
BEENCET 2872 5 ONCEEESICK LAAWEAIZIE, Bt B ORRIC LV | FelHE L
ZitE B EORICBWTEREMED T-DIZT 2 B Z D174 Th > T, ZitE N Y%
F_FORBANLRSTITRIBOEEHET, ) BRLOZFEE OFERRA, HF22551HIZE
D HEFEEBEDOELEB L OT O ERBBRAN E - IIZAE BT HMMOEFLMEL ORI T, #15
25, BBI6KRF1TEE L ORISR E2HEICIT D EHE~DOFRE L7 5N H205:, F255:0 L HE2T4RF
T 2B EOM N OITHT DT84 EZITR ) ZEMTEET,

@ ZREEIE. ZEENZOELOZEE & L TOMHERIZHE SV TELFESEOLI L LT TR Z
ENTEXDEBIZDMMDITEIZHONT, ZitE T ZEEOFEBRADOHE TIT2 ) Z &N
TEXH2LbDELET, B, ZitE OFERBRANYEAEBMRANOFHE TITR ) HA bR L
L%,

@ ZTFEFEIX, RtpEaEEE, BEREELAOBREENTET 21587 6 ONCBEEEFITRK L2
e, BRtMPE L | ZREE . ZOHIR., BUTHR B K OEFtE OFFHEBRAE (Salpdsn i
SHEF GOAFEIE R L OFIEFAHICHE T 2 BUENEETILIFENEZOVWET, ) £001TE
REE D EH ORI Z 1T 5 thOFFEMEE & DT, 155, H165H 1B L RS E2HITE T
DEHESOEEET B NTH205, FH255:1DE2TERE CTICHEIT 2G| DM HICEHT 517
BEATIRD ZE DM AT H T ENTE, ZFtE T, ZRtHFOHBMIC LY | UEEESER LT
WMEKEG|, BITAEITRI ZENTEET,

@ RIBEOYA., TitEB LU, SEE IR U TEFREE31LHIHE L ORNESE325:H
SEHOBANIAT RV ER A

GEH D FEA T E)

BI85 ZTAtE L. RBitMEOEMICH = > TE, BITED DEH DA ST EHIME - T, T ORI E1T
RVNET,

(FeRl D6 DI A MRESR ~ D $ & i [R)

F195% AMEBAMEFE~OHREIZON T, DREOEEINE EOPRHZEIC LV FFICHE LB Hi
LA R ENDZ ENRHD 9,

(OME 2B T RIS DFEX)

H205 EZitEIL, BitMEICE T ARG L~V —T7 7 NOEEMEICE T DM EREED O
BEMEICE T2 AR LI (BRtMEIZRT o~ —7 7 RO RS ORI ERIC ~
P—7 7 > ROEFEMEOME FEREEIC H O DIV EBREEOREREOEI S 2T U CE-4EE
WWET, ) EDOREHEIZOWT, YEAMREEED T~y PO, AEBBROTRE DT
BEl0fRXNET bz tnTaEEd,

(FH Y A7 £ ERED 72D O FEHIFR)

H2154  —ALHNE NG EERSHANCED D5 —DFE KT IR E L 2AR—Vy— EEET Y
AR—=T v —BIXOTVNRT 4 T ) AR— ¥ —DIE M PEDOME FEREEIT T 5 R IT,
JFHIE LT, FARFIL00550D10, AEFTL0045 D205 B2 b DL L, BEHRELB2 52 &
Lo e AT, ZREF L, AR AR E RS BANIIE WY RUN D KO
BaiTir L LET,

(BREEHOERILE)

W25 ZAEEIL. BB LHED O 2. BREBO IOV T, [BHEEEFERAFEIHICED 5157
EBORFETDHEXE, UTFICBTF2REOTXCUTHEET DD ZitHOFEBBRAE &
HET, ) ERFELEELTERELET,

1. ZFFEROEHINCIED L, I BB O TITREN RN &

2. TRUEDOFFLEBFBI IO DD IFEEIZRO L, RitESEZHEEIUETIRNINH D LRBOHH
nnrz e

3. HitINAEHAMEICETIMELHCOBEAMEZOMOMEL 22X ST 550OEHE
ITRHIEHIPEHI L TWDH L

4. WEVERRIZBEIT 2 B4 EICE T T 27O OEFINEH I TnD Z &

® ZFEFIT. BIEICED HEILEDREICHT- > TlE, YR ELENRITES 51T 5 HYE 2@
ALTWLZ EaMRTLHLDE LET,

@ FREIZ»D LT, ZitE X, RO BT 2 ¥5%2 . it BLOREENEY L5380 D

198



#H (ZAEORERBAEZEAET, ) KT HIENTEDHEDELET,

L. EREHEDRIFIC N D ER

2. EREMPEOME 22 2 2 WHENICBW T, TOFRAEITS B2 AR L 45 %%

3. EFLEDOALOIREIC L VIEFEMEDON Y B L OZ OMOIEFED HIDER D 72 D12 B R
1T A5 ER

4. ZEEDTR O EBOFATICE » THBI R MEREL BT 5174

(IR FFE)

235 AR 713 ARSI EE (BRME I ARS8 IHICHET 55— 4t
PG 2T ) BB L O EOESICHER L TR SNZEATIORICHET2E5 200
F9, UFARICBWTHLE, ) 5, REREBIOMEEES IOV THE THE LHE TR
BT HEBNC L0 ES LIAAEICB W CRIT SN BB S FEE i a~— v L« X=X
—IX, YE%eREEE 7 135 R R L | ZEE DMRE A s U T R E RS Y R i
B E 213 - EempEa B (E D4 B TIRKEFLTE b E LET,

(EFEME DB SR K OGHS OB IRE)

H24Zk BB EIIBREGEETDHZENTIX BHEEMEIZOVWTIE, BitOBELEITBHET 5
ZEELET, L, ZEEEDROLGAIE, BREOBLEIIBREREZERTHZENH Y F
7

@ FEEETELEZIIOPDOL T IS EREOT-OICELE T LENLELERD D & &,
T AP ELIIBREEET LD E LET,

@ [FREMEICET2EORMELTRLEL T2 ENTX BEEMEICONTIL., EEMEICE
THEOREE LG EZTHL LI, TOFHEEZHLNCT D HIEICL Y 5L CTEHT 2
HbOELET, L, ZEEDRDLLAIE. TOEEZHLNCT D HEICL Y B LTE
T2 RnbY ET,

@ ®E (BEEREET, ) ITOVWTL, AVEERATZ Z LN TE D HEICLD1E30. O
BEBHOICT D HIECEI DGR LTERTLZZENHY 7,

(—H R OFE R B L OEMEEATEHIE DRX)

255k ETAEE L. BHEMEICR T 2 WEEFERICO N D EFEEN O A DOk L OMEEME
BT DA MEERDOFRHEDOFRKN TE £7°,

(FF& D FEIX)

H262  FRLHE L. RIGROMRTIC X 2 e LORARE, AMAEFICr»HEESS. A1l
FAERRFIC DN DR EB LOEDMOINABETHRET HZ L OEKNTEET,

(B&0ffEAN)

W21 FAEE L. (BEMEONRER 2 5 NNEHOLEMITE T 5120, — SRR LE 5 K
BEDF U T (—ERANCEE D KB EOFY COEDIBEANT-BEDORE>EHET, ) %
HHYE LT, EIEHHREIH DRSSO ED T HEEOTF Y TEENE LT, BefEAN (=
— NG E B UG EE2EGHET, ) OBENETLIZENTEET, B, YEEAELEZL-T
HMREREOER I TRbRnb D & LET,

©@ —EHEANAE S BB DOFY T D AWML, Z8E ~OMRIAGSILBMGE H 1 6|
ERCUPE CIRA T D A MAEARSE ORAMREOZIER £ TOM, FI3NRED AL B £ TOM,
H L IHMERED AL H FTOMMNSEXEAUNTHLHEOYEMRM & L, B4 ALY
FAMEERSE DTS, BRIREB LI OMERSOGFHEZREL LET, 720, BoMENHE
X, AR Z1T72 9 BIZBT DEFEMEOMEERFEDI10% ZB 2202 L LET,

@ IR EADOFHRE DAL, Bt EN SR SIHEN LR INDBNLZ DR
EH¥EAHETE L, BEMABEIIIGE B SOHREHEERE L LET,

@ EAEORBIIEHEMER PO LET,

(DI E)

#5285 EAE ORI ST L VEFMEICAE AR B L UKL, T3 TREHITFEL
7,

(ZHEHFCLDEEDNIER)

295k BREMIEICR T 2 HEERICOWT, RS HHA T, BB ORHLRH D & XL, ZitHE
ITEEDONIEZETHI ENTEET,

©@ (BEEMPEIZRT D AMEERIC ) DERESSE, AMAEAEZECD D15 L O Do FRIT
ANET, G THECTIZZDOEEE R Y200 H 5D & XL, SHENINENEZTE
FEMPEICHEY AND Z N TEET,

199



@  HREONEEORFLB LUFLEIZOWTIE, ZitHE LTS LomEic i Zzoo Rz
n&EEbET,

(FREDFHEHIM)

305k ZOEFEOMHEBIMIL., HEIA26H 22540250 F T, 4H260 0 BTH25HFE T, TH26H MM D
10H25HE T, BLOI0H26AHEFEIH2AFETE LET, 72770, BIFHEMBIL, 202448
5H20H 52024 TH25HECTE LET,

@ BHEEOBREC»PDL LT, BIEOBEIC IV SHEMRK T RIS T2H0 (BUF 1348
EVWET, ) MAREBOEAICIT, FFHEMIRKTHITELYEOREER L L, TORAND
WOREMBABMG SN b O L LET, 2L, m&KFHEMMOK T HICITEHE L YA,

(FREMPEIZ B3 D5 SE)

H315  ZAEE L, R RHRICHERFE ATV, FRtEICET 2 EELER L T, e Z&st
FICRH L ET,

@ ZFEEIX, EEK T O L X TREHAEZITRV, FIEMEICET 2 MEEL/ER LT, e
FTREH IR L E T,

@ ZFEEIE, FRZEOWEZITR D 2 LITEV | ZF KT 2EFEESEITREIHICED DM
W77zt LET,

@ ZEFT, ZREEICx L, (BREEESTRF2HICE O D EH F /I BRGEEROERRIC R Z &
DTERVIEFRZOMOEFEICET 2 HE LG R L OYERZREUNOF ORI EET L
ZTNORMERZFRE, (FFEIEFEBAFIHICED B EZIIBEOFERET 5 Lix T
WHo L LET,

(FREFEBOHEE B L O AHREM)

#3254 [EEEMPEICEAT AL, EREROLBICE T LB, ZAEHEONRKRZ I IBEEORER X
OMEFEMPEIZ 00 2 BEA RN 70 © DN Y 3L B A RENIC 2 D IHE P IS 3588 (LU TFE
B VW ET, ) 1L, ZRBEOAHELE L, BFREHET L3R LET,

©@ ZFEMEICET 5 AMIEASICBE U R4 LIRS = 2 HeF 2 O O HEFIZ FE-S VT
WENECTHA, YOI L TN L 2 28 (57— X2 HEE | BEEE) 13,
ZWEDOAME L, YERENOLXFLET,

(FFEHINE DFER L O 0 F k)

H335% ZAtE B L Ot E OEFEHRM oML, HE30RICHET 25 E MM 2@ U CE A, F5tME
DG FEFFAIZAE10, 00047 D163. 5D A e UTHIFHE L, Tt & %Z5t#H & ORI OE 53135
WZEDFET,

@ APHEOGEFEHRIMIL. EHREHREIMETEE TO L XIEFRRMET L XA LET,

@ FHIHOGBREHRMC D HBEBFITHY T 285804, Bl ro & X IFEEMET D
R LET,

(L4 D 53t 5 70)

W345% BAEMENSAT I EHEYRICE T 2RIEIE. ROFEICI D EL 5,

1 4, FFBLOINEITHETDINGEN D KHFEE2 R L24E (LA MRS SIS &
WWET, ) 1T, FERE. Bt X OVY LG TR 0 D IEE BT Y 3 2 &5 4 &
BrL7-t%, TOREEZREICHET DL ENTEET, B, RPLIEOSEEIZHTHT-
b, FO—EEEMERMBEN A E L THEANTHI ENTEET,

2. FEEBEASICEHMEEE 2 MR L R8s e8 (LT TREE) EWnWET, ) 13, iERE. 538
RS X OV ELEFEMENIC 2 ) DIHE P I Y T 2 882 R L, Ml RBE0H 5 & XL,
TORMERARZ Lo THICA LR, ZREITHET DI ENTEET, ks, HILIKE
DB HTHI2D, DAL E L THEALTCH I ENTEET,

©@ mEHEHRICBWT, [EEMEIC XA U RET. WL 3,

A A T (=B o SO A SRS EINRY

9355 IaR i, mEHEMIRE T ARV AINOERFEE ORET 2 Bon, R OKRAIC
B TR RSB SE O R O BRI SN TV D28 H (YR O EL & s Dt
FHIR OK B LRI B W TR T2 DN T2 Z M S D D 2 8B bRE 5, £/, 4
IS BC A2 037 D BRI O 2R B LARTIC 3% E S N7 Z 48 HE CHUS AR K HAT O 7= D Fe &
IRFE D4 2% TRl 721 GEE STV D Z I DWW TIHFERNE L CTHRGHIAE E LET, )
WCEKHNET,

@ HIFEOBREIZ D BT RN HEE SN TS Bl 4 2 FBE T 552 88 1oxh LT,
A NELEORET DA NESITHVIATL Z L2k v, JFAlE U CEEBRK T HOR

200



B IIUS BN R EBGES I K b T, ZORA. RERGESHIE. ZRFICHL
P72 < DU LB DO B BT D Z MO RFOHIAZE U b D & LET, YikBfFHiA
2 X DI U722 A8 hE T, BR10REE3EDBLUEIZHE, IR DI E - idisk s nE 7,

@ MEEE (B TRICHK T 2EFEHEOMEEREE RN TR LIZEEZ VNN ET, DT
FC, ) 1%, Bt THZII ALUANOZZEEORET 2 B G, Bt T BIZB W TR %
OREE D EEICFEE E 75 SN TV D ZEH (BRE& T HBLATIZ B W T3 31170 b
TSI DN DR E HBRE E T, 7o, YBiZEF0KE T H DARNCRE ST 48HE CHUS HIA
RAEZIRIDO T DR EWRERAOL T TR E 2T SN TV D ZEEHEIC OV TIFANE L
THESHIAF L LET, ) ICHWET, b, Y& X, TOOENR SN TV HIRE
FEBISE 6 L CREEN ZDORBHOMEEREEL T LD L5 XM 2T, UEBICO»NDZISMHED N
ERIDEDOHEOHGEZ1T7/25 b D & L, tHIREOBEIZHEV S RBHEI S O O IV T
OO OFLE FE IR TR bivE T,

@ —ERERRIAIT. —ERIRRRERZAT E B RE LT, JFAIE LT, 6 B BZEH KL
7,

® pIKE GEEZREET, ) ITHRET IS ELE. EREES X O 5E0E& 0T, 5
ERFEEAEDEEFTEICB W T TR b0 LET, 2720, ZitE OB L OEEITH DD ZLE
MEWZ IR IE 3 DR i, EiEE s L O3 iENED W E, ZEHFIZBWTITRI b L L
E3

® WEHTA. BEEB L O—HEISITI D AINETIEAIT, JFHIE LT, Z8#E 2 & 0fE:
D2 RMEDOMAS IS U CHAESND D E LET,

(450 Be 4, BR8N E R DA AT & AN BT 5 2588 D)

H365c  ZAEE L. WARAELAICHOWTITRERE U CHERFEIK T HOREEHE £ TIo, HEEICH
UNTIIRTSREESEICBUE T 2 SCHABHLA H £ Tlo, —EBERIeI DWW CITATSRBAEICHIE T 2 3HA
Bt H £ Tlo, TOLKEEEAHEORET D14 D EEITHVIARE T,

@ ZEEEIT. AIEOBEIC X0 FREEORE T 2 1E4 N EE IS s, EiReR X O 5E
RBEIAALTEHIL, ZRE KT W E ZOFEIELERA,

(N5 Ee 43 L OMER & o))

T ZAREN, WIS E AT OV I HEIGSFE 1T 3 2 KHABAAA B 7 B5ER 2 O KA 5
RLUZWEE RO WNEFEK TICL DERESIZ OV CIRIRSRESHEIZHEE T 5 X HEH 510
FEMZEOTINEFER LN E XX, ZOMERZ RV, ZEtE DN DR B2 - a80E., BitE
WZIRB L ET,

(B FEER D — I f#K)

H38% Zama L, HOIWmBET 22 EMEIC & | AR A 1AL E U CEFEE £ 23 fRE ket
INE D D HAT (FSTREERRNC D N D LRI HOWTIE, 1HOBEEE LET, ) 2o T, &
FEEICERAGERE T D R TEE T,

@ ZEFEEIT. BIEO IR EZITAT ESAIE. ZORERENO - MEMOLET, =
2L, ZREFIL, ROK T8I 5 H 2 AR5 RZM A & 32 G ROZ M 217720
FHA, B, BIEO—EFER 21770 5 Z8F 1L, T O DERBH STV D IR
5 U CHREZIRE DFERIZOND ZDEFEZRR O RN A2 B EMTR O DL &z 1T, 4
RN D D AR MED N L R DB DHIE DO REEZ1T/2 2 b D & L, #HIRIEOBEIZHEN
LR RS O D EIZBWTURZ DB OWD OFE#H F - i mskn b 97,

1. BNCEDABEIFTORER LR U HADH
2. HiZTDIED, BENG LT HHEREENOBEIFEORGZAMAFIER R T A A
3. R HTDIED, RSO INNFEIC K EE K TBENRH D & L TEEEDEDDLH

@ RIEHO—MMAI OMEAIL, —BRGERZA B OB EEH QLML LET,

@ ZWEDFBIHEO—MEAGEREZ T2 & X213, BEE T IXEER TSI L, IR i5ES
HboTITRIBDELET,

® FZEEE T, ARESEGITEICB T 2B OE 1L, SMNEBBRIG I OFEIEZE DM 2500 F
BERH D EXF, FIUAICL D —HAGEROZMZ2FRIET D 2 LR TE B1ED0, T T2 HT
o RAIGE R 2B M TE Db D E LET,

® BIEIC L —EEEREE SR OZ A AP IE SN, AR EIT LA PR LR TR o 72
YHO—HRRGEREREI T2 ENTEET, 72720, ZRBE VT O R A2 flE L7
WIGEITIE, YRS M O — MR OMBIL, Ya%e A IR 2 fRBR U 7218 O B 9] O L VEMMAR O
BHICIAGEREZZTMT b0 L LT, E3IHOHEICHEL TR LIfligE s LET,

201



CELHE D Fodl £ 7213508 DO Z 4R ME D Bl )

H5395c  IREEHE RIS O IR D O ME DS FE R F 7 IR STV BRI I DS Sl A DK
o, —IRFGER DA, —EER AR L OMEREEDO XHNWVEIZOW T, ZO/MFKIZLDIF
>, BIEZ OMOESEHE > TR FbhvET,

(1ZFERF DOFRFI)

BA05:  ZAtEIL. BRtHIMFICRB W T, ZHEODENEAEZ T2 o GE b LTI o
BRI KT D N2 REDTOARTH L LBH D EEE IR0 EERVFHE NS
ELTEEL ZAELEEDD 2, ZORBHENEZMO L Btk TS5 2N TEET,
ZOELGEITBWT, BitEIEZ, o0, MO LEL S T8 2EEETFICmITHET,

@ FFEE T ZOEENEERERSR LT HMANE GRS TR LN & LR D5AITIT,
SREEERED I 2, ZOREENEMRAL, BREERTIEET, ZOEAICBNT, Hitd
X, HohL, HLELS LT 2F2EBEETICEIHET,

@ FEFEEIT. FIHOFEHIZOWT, EFEIZX 20 (CLT IEERE S 0W0WET, ) 217720
FT, TOHEAICBNT, H622 U, EmMPEHEO H 7225 VIEFERN O OB B O FIHE
EO, YiZkiEo HO2BMRTE TIZ, ZOEFERITHNDN TV EZEEICH L, EHE D
STINGOHEREZGTH L EHRFEOBMEI L ET,

@ FIEOEEHRZEICBWVT, ZHE (EAEB L O OELOETMEIC Z OEEOZIENE
T5HLEDYRLZRMEII PN DZEE L L TOZRELREET, UTFTARHEIZBNTHRLE, ) X
ZWMEOOEIIE U T, BIEEZ A L, ZhE{THETLIZENTEET, B, ZOREENIC
PNDEI TN DB D BIRMEERATIE L2 & 213, YN TV DA 1T EmRSEIC OV
THEKTDH D EHRRLET,

® FEIHEOEMRBIIBIMELITHET D2 E N TEX DZE DBRMEDI Sy D2LL FICH -5 %%
ZH o TTRWVWET,

® HEIENLATEE TORTITFHUEDHEICIE ST ZDEFEEN AT 5 L & HDH VI,
B DEFEEN OB OWTIRELZ LS /ICB VT, YRR, ZOEFERITH,
MOBTRTCOZEENEDE L ITEENITLERICLVFEEOEER R L EZICTEHLEY
loo Tz, BFEMPEEDRREIZIS L, BIZRBEHRRWEENELTVDLIEHATH- T, FH3EN
LEMEE COFREITR ) Z ENRERBELRECE LET,

(FRERCBE T D BB T OMY)

415 TREEIL, BREIT LY ZOEERNOBIOMB EZIT o L X, ZOMmBICiEn., FitE
MEOLEREK T SEET,

©@ ZFZEEEIT, BEEEITOMBICESWTIOFREELR L LD ET5 & 21T, FHIBLROHE
IZREWVET,

(ZFEE OBERBUE R D B

425 EBAEVNEBEITLOBBORHEZ T &, ML X ETEBEREIE L L 1T,
TREE L, ZoEENEMRI L, Fitek T8 E7,

@ RHEEOHEII)» MO LT, BEEETN ZOEFERNICHET 2 Rt E OXEB O RE(EFEEST
DFRCHIEH S EEM U E TR, ZOEFER. FASKROEmMPHE TR INTZHGAERRE,
UHREERERER L L ZiEE L ORIz TR L E T,

(BB OFEOFEIER T ORI RE S Bl o)

435 TREEIL, FEOEHELIT-HMEEETLIZE08H D ZHUIEWL, ZOFEFERNICET S
FEPBEETLIZEND 1,

@ ZFEFIT, HENCL D FEEOLHELIT —HERJIELZLNHY, 2V, Z0fFEE
RN T D FELEYSELZEnHY £7,

(BZ A OFHTR I OFHTEICfE 5 Bl o)

HA45: ZREEIL, BitEORHEEZ T CEDLBEEFH LTI LN TEET, ZitEREOMLHEITE
KLUTERMEICE LWVREL2 5222 E2OMBEE L FHNS D & &1X, BilbH 32 8HE
I, BHETNCSEOMTE AR TH I ENTEET, B NFHE LA, 2380
ZREE EMMT LT A . BRtE . FASROBMEICHEV., FIZitBE AR LE T, B, ZhE
. ERRICE > THTR O GAEZRE, ZFtEEZMTT o2 LI TE VLD ELET,

Q@ FEFEEDPHZAEECRILTE RN E XTI, ZREH LI OEENZMHO L., GBitek T8 E
7

(BFERFR DA L)

455 FitHIE, RWEFE ORI OME LR H L X TR0 2GR WEENBE L & &1,

202



SZHBELAEDI 2, TORHENRELEETLHZ L ERITZDEFLMOETE DS RERE
FER OB E NITB T IR 165555275 ICBUE T 5 [ RFEE NI EEEOE ] 2 VWnET,
PLFRIC, ) 177520 TExH00L L, HoONUO, BRELIIFAGELEIETIOIERBEL
OCEOAREEEEITICEIMET, B, ZOBFARKIIAFICED 54D HIEIZ L - TE
BT HZEeMTERVbDELET,

@ ZEFtEIX, AEOFEHE FIEOLEHIEICH > T, TONENEKRLRLDICHYTHHAIC
RO . BIEOMAFHEIZH > TE, T OUHENZIE ORI RIF T RENBRB S OI%EYS
LDY%aEREET, T [HERREEAKOEEE] LW ET, ) 20T, EmRELZITR
WET, ZOHEICBNT, H60 T8, FEERHEO 2L NZEHRREFTRNRXROEREFEDNE
BLOZOHMEOFEETH, Yagkid#ko H O2/MATE TIlZ, ZOEFBRRICHND T
HEZWFICH L, EHE LTINS OFHEA G L - BRSO mMmER LET,

@ AIEOEmMIGEICBWVT, Z4H (BEEBLOZ OEEOEEMIEIC Z OEFEOZEENE
T 5L EDYRZRMEII PN DZRE L L TOZRELREET, UTARHEIZBNTRHRLE, ) X
ZAHEDO NS U T, BIRHER A L, ZNEITHET LN TEET, B, ZOEFEHRKIC
DD HIN TN D ZIEEDHBIRMELATIE L2 & X3, U TV A2 E T EmREIC OV
THEKTDH D LR LET,

@ FERHEOEMPHEIIBIMELITHET D Z LN TE DZEE DOBRMEDI Sy D2LL EICH -5 %5
H o TTRWET,

® FHRHEODIL, ZOFFEOTXTOZEEIH L TCEOMNEECET,

® FHEMNOAEE CORTIL., BEEPERLREIENROLFEIIOWTREL LEGAICEB
WTC, YUEIREICOE, ORI DT R TCOZEENER F 2IXEMAGEEICE YV F
BoBRFRE L EIidEA L EREA,

@ RIFHEOREII» D LT, ZOREEFRICBO THAOERRHEN TR S NZHEAICH - T
b HEOFE DD — FRITEROMOBEEFEFEICB W TYIFE OEmRED TR S
AlE, BHMMOBEEEFREOIEEITRY 2L IFTEERA,

(BCxE2 2878 D% A B BGE R O R )

Fa65c T OEFEIE. ZREDEISFOMEIZ L D R EIT R o7z & &1, BiEEDMEHEEN
D—EOfRR %2 Z LI X 0 YRLEERITIE U, YL M O Z2 A% 23 Y 3% 52 4838 |- — FR i
Ka e LTbi g Z & L Rt H RN EEICHY T 5720, PFAFICHET 51657
IO FE T IXRTRICHE T 5 ERREFERNROE LS LT HLAICBW T, HEEELD
BB IENCE T DA 184 LIS E O D A A8 12 K 2% 52 28 b B BGHE SR O HLE O FH % 5%
TEEA,

(fh D248 D KA DBH/R OFER OHIIR)

FATHR  ZOFEEOZRE X, BitE 3% FEE Ik L, wICET 2 FEOBROFER (TR 2 &
IXTEEHA,
1. OZRE DKL F 72134 B L OFERT
2. MOZIEFNET D IMMEDONE

GE IR BUZ 30> D IR OFEAL)

485 FRtAE X, WEBEEIEAOEEENCHET 2B ULRFEIRIZED 2 FHIZO ) D TE R %= B
B X 0Bt L £97,

@ HHEOBTIThb T, BilH L., ZWHENORIHEICED D HEHROREIC SN T, EROAL

MOTFEC L DRBEOFE RN S > 12 HEITIE, YU FECEI VTR bl LET,
(EFEM T R)
H49%%  FACE L. (BREHIRG TN, EEMROEENZEE AN TH D LRI & E1T, ZitHE
EEEDD 2, BRMMAIER TN TEET,
(A%
FH05 BAEEDZEE IR L TTH28EIE, ETAEFOHFIECLVITRV, IROT RLUAZE#E L E
7
https://www. daiwa—am. co. jp/

@ HHEOBEBFANHFICLDINEEZTH ENTERVELZOMSLEZGLWVWERENE LG ED

NEIE. BARBHEICEE L ET,
(FFREARICBE T 2 B OBl )
Fh1Z: ZOEFENFOMBIRICOWTESRELA UL XL, BEFLZHEF LORHICIVED ET,

203



(fF Z0)

B 1%k ZORFKICENT TFBRERZR] L3 ZORFFEIC OV TRARMERG AL L faE vttt
DRSS THSCERERIR] L RIOAF CTRROHEMBEGERZ HET 200z a b0 L LE
T ZO%E, TEMERERRK] ZEZMNOATRICHAEZDLbDE LET,

5 22% WILARBOHUICRUE T 5 TS iE e (3, PrSBERIT A H2TROBEICL D bO L L, 21t
H T L DIEFERFOZLEMEDMAR & oA & DR Z VD, AL LT, BIMERED D EHi% NI
FOMEEE S, IESDELOS R INL b E LET, Fo, RKFEEICHET S %48
H L OEFEROZRMEOMARTE ] L13, JFAlE LT, 88 T L OEFEROZIEHEOAMEZ
W BAIMERED S AR XV INEEE S, IESOBEL OO RIS L b DL LET,

202445 A4 20 H

Tet#E K7ty b~ A MEXSH

ZREH —ZUF J et Tiktt

I BNZED 2 H |
KIFKFE 1258 L OHE38EKD HNZED HH5IFT Lid, RObDEZVWET,

=a— I3 — ARG

204



	請求目論見書
	第一部 証券情報
	第二部 ファンド情報
	第１ ファンドの状況
	１ ファンドの性格
	２ 投資方針
	３ 投資リスク
	４ 手数料等及び税金
	５ 運用状況

	第２ 管理及び運営
	１ 申込(販売)手続等
	２ 換金(解約)手続等
	３ 資産管理等の概要
	４ 受益者の権利等

	第３ ファンドの経理状況
	１ 財務諸表
	２ ファンドの現況

	第４ 内国投資信託受益証券事務の概要

	第三部 委託会社等の情報
	第１ 委託会社等の概況
	１ 委託会社等の概況
	２ 事業の内容及び営業の概況
	３ 委託会社等の経理状況
	４ 利害関係人との取引制限
	５ その他


	約款



