iIFreeHOLD

RE(EE5RIAE GIITEH R E)

NISAXI5t '

NISA (R RIEER) DHRT7 VR TY,

¥ERFERALICK D TIF BEURLD
RIRBBENHIET,

IFreeHOLD
KEEE(T-Zero2044)

ENIRRIE BN 1535

SERFEH : 2024F3H27H

CHBARBRUTR . FEOABZTDICHFTEH T,

BEERH (T7VROBADERSEEITRVET,) BZERHORE
K7 YMIRIAV MR B sy
- R—=LR—=Y
EMEERGIRS NRMERE @) %3525 ___EI https:/www.daiwa-am.co.jp/ [=] g%, =]

KRITEIRIRZIAUE o

Daiwa Asset Management

J—-bEry— 2R 9:00 ~ 17:00 (BEXBDH)

REEAH (T7YROBEDRE. BESETHRNET.) 0120-106212
=ZEUFJEERTHE1t

B U7V RICET 3 REEEHIEE EREREE) 2SO BB EREEERHOR—LAN—IT -~
BE. SOV 00— RT3 ENTEET. Sl ABCRNRDEBABASENTVETH, U:[ D) A
WHROLXBFERERRBCBBINTLET, FONT ZRBLT0as.

BANEF. BRI IE (BH23FEEEFE255) F13ROREICEIKERRETT.




b

B | RENR | BENKEE | o | RENE
BNE | e (REoRs)  ooosnE | RRRE Ty REAYY

EN0E B N & %= (CE: /NS F10 it K U

KEBUXD(CHELTVD [BEBAY Y] B HATORE ) RAV(ICHTBINY POBEZIEH L THIET,

KERNE - BEXRDDERICDOWVT
<HULIF —MBUAEBDEAREETHBRDA—LR— (http://www.toushin.or.jp/) & TSBTI L.

(FEFEHLDIEER)
%= £ & # 2 FHT Y NTRIAS MEREH
X W & B B 19594128128
=1 N * 1518746838
= SBETHED
gﬁﬁ; %ﬁzg g fgg 27k4,682fE318HM
(20234 12BKE7)

OENZ(CLTHED [iIFreeHOLD XEEE (T-Zero2044)] OBE(CDWVWTI(E. ZE2HE. &7
RIS EESFDMEICLY) . BlEIESBEE42024F38118(CRIEMBREERICIRELTH .
2024F3827BICFDOBEDIANELTNET,

0LV 7 RE. BRABICREUTEARERZTROBEIC. REBINVIREEAICEET BER(C
BEOX, SRR RBOROZERT 2F R AT 0VET,

0L 77 RDEEMEIE. RERHICKIVREINE TN BTECL > TRIARHOEEYES
EDDRIBBENEFTTENTWVETD,

OERBEHREEF. BEBEBDEBKRICEVWERFTESHN ST INET GERETEOEHESICE. FOE
HCBETHRRUTHLEDICULTTISI W)

OTKMO0511520240327 5



J7>2R0DHE E"J ° 4%@. iFreeHOLD #}EE(E (T-Zero2044)

J7 ROBEM

AREERICIREZI S EICELY . REUCIROERE(SFEAED
BERBHRRZEHILET,

TJ7RDEE

H77VROEFEHEAICEEHZNZ5E07 - R OKREEE
E5R) [CIREL. EEFTHERALET,
ERICHOTIE. LTFDRZEFRLLET,

OEREISVICHEHEN20FEEN DET 7V ROEFEHERNICERBZ DX %0
J—INVDAREERT1#IRICREL. BEEFTRELET,

CENFREICKIFHLICKRET BHGICIF. FREHRMEBICHRICIKELT T,

%IRU, MISEEEIC LT, RESMEACEEEOROY0I—RYOXEEEICKRETS
TENBIET,

REZEHVRIZO I BcHDREANYIFRAUELTITRVLE B A

—( 07—y OKEREICONT )

J

« REAFERN0%THY., 7—KY (FHL) PRVKEERETY,
s BEBESIVZVMER THEITIN, FEREETEESINE T,
 #17 - BAMBLEERMBOEEEN. FHEDFIRICHEILET,

c J—RVDBIKREYRY (T—RUZERIFTEROIBRTOEFIKELEICKOT, IT—RVD
BRENOUNEETEIURT) HUEE A
« TOJ—RVOREEBDIEZ, FLIYvPU— - EO (T-Zero) ELIVET,
- J

XEFHBORVES . BFHABOREVESSERU T EMHE U EEDMBSEENAERIFTT,

XYTFURCHIFD [EO7—RYOXEEE] F. KEANIYFRE CKEEEOMZE S ETA
WHZDBEL. TNENZFIDESFELIZDHD) T,



J7ROBEW- 456

BRAOMELZERD O, BFEYNEIFEZFRI S ENHIFTIT, D, KEEBEDHEA
TREAD K UMESSEYIG 1FEDOEREDORMHEEDGEEEN. EEMEDHEEREZBA S LN
HUET,

 KEEBDBALLRFE, BEDRECTSMUICHRT I LZERE LT,

* TUNT 4« TBE| CEAFHEFOTIRDSTEDDEDZVVET,) &, EEMEDCEEEC(FEMEIC
MH 2MEEE. SHEBSIURBEEICIVELDURIZHUZ2BNRSUICKREDNR E
IHEEZREUCHE EAROERZRITY 2EHLUNCEAAUEE .

s BYRERER. REDENMFREXCIFEUDELE UcEE. MRORMEEEDFTEREIND EE.
EEDERICADIEEEFLSUICBERMEDERICE O TIE. 772 bORE1DERNTTENN
BN ERHDET,

(2024F3H8278HH'52044F6315HFT)

KEME(CHITHDERDEER. REARMEEGREDIO A, EHEHBZERTEXT,

@ (ESEEARS 203D BT,

BF1A108B (FAEBHOESREXA) ITREZTEV. RS E
AEICEDVWTRD D EEZE{TEVWE T,

G HI5tEHREF. 2025F1H108 (REBDHEGREXRH) FTELET,

[3ECAEt ]

ONBECREEF. BEIEREOESFNRETER FHIRZSHET.) FLEULET,

QRAIE LT, EEHEORRICET 5 LZBMNIC. EBIFNROPH SEEMBDKESZ
MEUVCHESEZRELE T, L. BIEFNRNDERDBEICIE. DEZITROEL
TENBUFET,

MFRDDEEZDZINWB LUZDEERICOVTRIET D HDTIESH U F A

HMANDREE, TR BEOHIRS KUK FHEDITREHFICIVIIELIZDDITRY
F9. MANDREEIG(E. EFEHEDMEERLED10%LUTELET,
IREERHS (LBREEHMHMSFZERETET.) ~"DIREEER. EEMEOHEE
TEEADSB LI ELET

NERBEEANDEEEGICE. HIRZRITEE A

3



JUs
]:2 ﬁ U Z 7 iFreeHOLD KEE(E (T-Zero2044)

BHEMBEOZEER

SHI7VRE, EBIEDH2EMASFFICIRELEIOT, BEEMEBAFEELET,
Ufe > THEERAMRIEESN TV DB D TR BL CNZEBAT I EDBIE T,
EEEMEICELARB LUEXIF. INTEEEICRBELED,
EEFEITRIT S LRV E T,

(EREFER)

lﬂ NHBEOMEE. —RICEFINMETFUISESICFLERL. 2FHD ERUCBSICE
TELET. &le. DHEDMKGE. RITEDERRRICI>THEELET,
NG RNON 120 RTHENERRNBTERESERBE. FBFZOTEENTEIND
(RSN 125 (C (3, AHEDOMEIFTELE T, HARHBOMENTEUESICIE.
(W@ﬁw 2. ) EEMBN BT RERERY . BETAZIPAD T NGB ET .

ERHU RJ

NEREEICOWVTIE. BEBRDMEEREDEN. SFAEDHICT 255
L—hDEHDEEZRITET T, HANEREEICOWVT., SFANEDEE
U— b HEAAICEAISSEICIE. BEMEN NETIERERY, RETAZ
EBADTEN B E T,

BRENZRE - HEICHNT, B - RABEZBOELEFCKIMBIORIANEL
H0 RICIFENS ISR U THICRRHINER T SNIGEICIE. BEEMEBEN TR
™ELUIEY. BEIOa > ERNREC RS T EN B ET,

BT ZFSCTI DICHEAGSSZTTAIT DR, MiERRPHSEIEICKRoTlE
MEERBZH T, SPRGFSNBMETTATERVLEDHIET, D
Ba. BEMEN TNEITZERERIET,

HEEMBEOZHER(F. LEICRESNDHDTIEHY FE A



REURY

ZOMOBBER

H77 YV ROBHGI|CRE LTI, BRI LIESL3I7FD6DRE (LWHD
J—UVT - #7) O@EAFHDEFEA.

HIT 7V RIE, REOEWNRE VB CRNES ZFICI2HENELE
A VPELDBEIMBICEVWTHBRIENBELVCEESEIC, —HNICHEA
BEORIpUMETL. MIBRBHSHFCESMSTREITEBRVWIRT,
BEIENRSNTUEOIURINSHUET,

CNICKY ., BEMERICY AT ADEEZRFIOREMP. REDFIAHD
BRI HRIEE IR B TR, BMEREDHILVIELET ZOREMNH T,

URXT DEEFH

RIESHTIE. BEERESNRE UCERY A JBEICAT 3EERAEHICEDE.
ERARIH S UBES LUREFRNERENF EREERNISGERARIEAD
EZIUVT - EBHZEBEL. ERYURIDEBZITRVET,

RESHTIE, REMEVU R T ERBICEAT SHRIEZED. 77V ROHBEAEED
MAMEVRITDEZIV VI REZERETDEEDIC. BRIFHNRDIKRE - WEIL
REETIEVWET,

B EE. REtD R O EBE0OEY) B EROBER P REIMED X JEIEREE(C
DNWTC. BEEULET,



iFreeHOLD KEE(E (T-Zero2044)

S Z B

TEDITSTE. T7VRERKRNBZEET SRAZEENICLLETEDRSITERLIEBDTT,
BDISTFHBESFEICHITDFEEER (FAXRICHITIEE 1 FRDEEE) DT - &KX -
F/IVE, J7 VRBLUMDRIRNBEEI SAICOVTERRUCVE T FENDT ST T7VR
DBEESFFEICH IS 2FEEEROHEBZRRLTVET,

77V ROFEERREDIEEHIREEEMEADHER DR RNREET S AEDEZEDLE
() (20194E1 B ~20235128) (%) (2019418 ~2023%128)
20,000 100
15,000 75 59.8 — 62.7
o) O
10,000 50 421 —
© 21.5
5,000 25 == —— 14.3 5
©16.2 5.4 o
. | | | | o I 3.4 © 7.2 536 ©4.8
-0.7
-5.5 -6.1 8.8
-25 -12.8—-12. 8
12.8 4 194
-50
— 7RO R (R ) [e}-F N
T \ g -75 OFHfE |-
—'—ﬁgaﬁﬁﬂ'ﬁ%—%mﬁgﬁ(iiﬂl) AEEE/]‘{IE

2019.1 2020.1 2021.1 2022.1 2023.1 2023.12100 Horoh  BARK% GaEEK HEEHR BAER SEER HREE
XBEEISAF. T7VRDFERHRZERLTVBDHDTIEFHIEE Ao
TPV ROEBEZERIE. 2T FH51R]) ZOEBCT 7V RNBREUVCHDEHFULTEIELIEDHDTHY . EEFED
BEEMEBBICE DV CEHEUCEBEERREFIERDHEENHIET,
XT7VRODEMEERICBVT. BESFERD DT —INEHTERWBERFIUTDIL—ILTRRUTVET,
OFEBEERICEHET DT —INRVNESICERRINFE Ao
QFEEERNMEHTCERVWEBN H25EICE. EHIAREGHBIC OV TOHFRRLUTVETD,
@A VTFVIRTF7VRICBVT., OQICEHHTZHESICIE. HHPBICOVWTRYFIY—TIDFEHEERTHRELT
RLULFET,

REETSX(TDONT
H & #k:BLZHAHTOPIX
SOEEM MSCIOT T A AV FTwI X (BEZiAdH. FAN—X)
FEEN MSCIZTR—YVT - =T vk - A VTVIR (FEHIAF, FHIR—X)
BAEE : NOMURA-BPIEE
SOEEE  FTSEHRERF A VT wvIR BR<BEZER. AXR—X)
FEEE  JPEILAY ANAUS - RUR - A VT VIR— IX—I VT - —owy JO-=NIU FAN=IT74R (FAR—=X)
MIBRICDOWT
O AH TOPIXDIEMIES FUEIBHICH H DIREXICIFEMRE, HhAAtt J P XETARIcE# A J P X OEER
BLF TJPX] EVWWVET,) OHNHETHY, EHOEL. BREDOREK. AAREEEHICEATDINTOHEHN - /DD
BRUBEHERICH D DIEEFCFEIEICEAT DI RTDIEFIE J P XHBLET, J P XI(E. EEMDEHEDELEZIFANEKD
B2 BIEXEDTHICHL. EFEEVFEBA. @MSCIOTY A - A VFVIABIUOMSCITIN—I VT - I—=T vk - AT
JZUE. MSCI Inc. (TMSCI]) HBIFUIEIBETY . AT7VRIE. MSCICR>TREE. HE., FFELIND2DDTIFEL,
MSCIFER T 7V REEIFARTZVRAEDIVT VDA VT VI RICEHLTONRIEEDEVF A, RESBEEXICDOWVTIEF
IHE5=ETELZEV,. [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
BERF. NI4T 21—YrU— - UG—FROAVTILT A VI HRARH N RER T DENTEIT SN AEFINBEDOTHBLAED
FOEXRITIRENGRENCT. —EOHEFANBECEDVWTERSNCEBER—tI7UF DN 77—V AZDHECEHINE T,
NOMURA-BPIEE DN EEMEE Z Dfth—UIDMEFIIEH ICIBBLTWE T, Fio. BIrtIFHZIBHDOIEREN. T2t BRAME
RIATZDODTIRIBRL, TPVROBARREICEALC—IEEZEVWEEA. @FTSERERE A>T VI X(F. FTSE Fixed
Income LLCICKWBEINTWSRESA VT VI ATY, FEHMIFFTSE Fixed Income LLCOKIWMAE TR, IEHICETS
IRTDHEFFFTSE Fixed Income LLCABLTWVWET . @IPEILAY ANAVE - IRURAVTVIRX— IN—I VT - T —
vy 0=\ FAN=IT7ARE, BEENMBVEHFBTIBRICEDIERLTVEIAN. J.P. MorganldZDzatt -
EEMZRIET DD TIEFHIFE o AERIFFHEZZ T TERLTCVE T, J.P. MorganDSDEHEICKDERIAGRIRUIC
AIEHZEE - B - M I EFRDONTVEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




EAEfiEE - HEEDHES

SBT7VRE. 2024F3H27BHSERZRIBI 2 FECHY . ZIFREHIFE A,

DECDHER

ST7VRIE 2024F3R27BNSERZRIGT 2 TFECHY . RIFHEHUEE A,

FELGEEDINR

SBT7VNE. 2024F3H27BhSERZRIET 2 FECHY . ZIFREHIFE A,

RN B DHERS

HI7VRICR@RYFIY—=TREHIEE Ao
HT7VRE. 2024F3H27BhSERZRIBI D FECHY . ZIFREHIEFE Ao

RESHDOR—LR—IETERRAPHAREINCTVRHEELRHIET,



%E ﬁ ° ¥ i& *SI % iFreeHOLD EE{E (T-Zero2044)

HBEHIAHXE

B A B (| RERUEIMARCRCE108A0E U CRERTHESD DAL
B A i & BARARNHOREZHOREAEME (150%7Y)
B A [ T | WERHIEDDHEEXTICEILALTEL,

T B i | RERUEI108EAME L CRFERENTED DEA
T @ & | BESFARMHOBEHRHOEEME (1H508712Y)
T R T | RACULTHREFARMEH, SEEUTCEEXEHEN SHBILNLET,

® Z21—3—JDIRITEEEVAT - =AY I A )VEEIFRICSIF 2 KEELRYEE DHKRER
BHAZMPIEH | @ODEH. —ﬁBﬁﬁF’f’Jﬁ@i%b\:—?[giﬁﬂ%ﬂigﬁ%ﬂb\373%)c‘: LCEFERUNEDSH
(3) FARMPLEBE. REsHFFEERESHCBEGhE T,

(20241134 T)

FHIBET ERFERHAMEDSEHBFHREINT 7 LIcDD)

B A i U0 B B | (2024511358LU%)

RAIE LT, FEIFI0DEFT OREARHPIEDBBFRENT T LizHD)

BB REEHIC KO TCREERBDIBED DI FTITDT. <D UL FRFTEAICBEEDE T,

2024F38278m052025F4838& T

B
A DRLL I (fETRIICHMEIESBEEZRET 5 EIC K EHINET,)

w2 f R | ESEMEOESEEZEMBICITR D LDICRODBEERAH I FHRA G U E T,

B . memamg | SEBREEIFECOISMIIOEL. HERENGDELZOMPCERBLSENRELL
: SEIICEN | BAICE. BA. REOBAFORMIEPILTIIE, TTICRMIBEA. BEDADZE
PREBSTRBL | gows = o tigsi)z g,

204456H15HF T (2024F38278H354ERE)

= ® WM H RWECHNTHD LRI TR RERHEGEDI X, EEPEELERTERT,

ROVWSNHDBEIC(E, FERME, BAIICEZHEOROZHERL. ZESHEORD

1=:%x‘f"3%%2‘f"]b Btz T (BLER) TEXI,
SHHEOOHN30EOZETD LB IBE

'1 FENEENT B ENZREDHBEFTHDERDDEE

¢ PUZEBRBVNEBHIFELEE

BFIR108 H*REHOHBEREXRD)
(3) HIEEMEEE. 2025618108 (REBOBAREEH) FTELET.

Ji
pV]

o
-
i
i

F10. WEHEAHHCEIVWTIREDDEETEVED,
IV & 2 B D %UrURCE. (HESEREI-R] & [HRESTAVI—2] HBYUET. BE. SEERLTER
I 2ABLVT—RZCOVNTEERDESHBIETDT. Rt CHmEhtE T,

ESEEDRESE | 1.0006EM

FREDHEICK VTRV R— L= (https://www.daiwa-am.co.jp/) [CIBEHLF T,

5
of

BEERARBIOBEERICERL. ZMERRSEEZHSH UHBBEWZZW e TEFRIC
BEITULET, Ffeo BFIMNZBRENCHEICE. FITEDTAICKIIIZMULET,

T
3
#
o
O

E%Féilﬂ%‘t?xé@ift UCHIRNDNE T, EESER. @mEAEARIEOERIEH Y T .
REMTURERIERE L. —EDOEHZERI UIIBEICNISA (DEIREIERIKHIE) OER

WRERWE T,

LT 7Y RE NISAD [HEEER (REIFRNSEHNE) ] ONRTIN, REstticky

BIRLWA'RRBZBENH U FET, <HULE, BRFERHICBEBEDE TSI,

¥2023F 12BKRBEDDDTH Y, BENWES NG EE(ICIFEESNZDHBENHIET,

s'll!.g
it
B
R




F i FHRF

iIFreeHOLD KEE{&E (T-Zero2044)

J72RDER - HE

(T7VRDER)

REENEENCEIEY 28R

NS

BEE
BRFEARILNBIICTESD BF
BN LT W DRGSR

HUFEB Ao

M EERE

HYUEB Ao

REENMSFEMECHENICRIET 38R

H=E
F30.1705%

EREEBRADHKERI. BADEEMEDMEEMREICHUTALDEZRELCT

5 B (#20.155%) JICBEELF T, EREEERE. BHE LSNBCOEEMEACRIRSNE T,

N #0075 TrUROUBERE, SRAHAOEAEN. BEOBEOHE. SHEE -0
N fF0.07% HEBOEREONETT
B | g o 0075 ERNSESEMBAOEN. OENTDT 7> ROBE. BARORBERS
cz1) | BEEH FRO.07% DHBTT

SRt %0015% BREEDER, ZHAHD SOREOETONBTT

ZOHORA - o) BERY. BHESFEBORESRIRN, FWBE| - 17> 3 VH3HE
F om B : TBEA. AEENECRET HEAOBASEELHECC AP E 5T,

CE1) NEREEEADED] [C1F BIEHBREZRCIENDDHIUET,

CE2) TZDMOEM - FHH (COVTE. ERRTEFICIIEBTh. BHICKE, LREBASZRI LN TEEEA.
XEREEERDEFEHMENSDHAWVG, BEIEHEORYIONFETH (REBDBEREXEH) SLrUBHHEMREIIFEER TRIITRINNET,
XFHREDOGFEEIC OV TR, REHBZIGUTRBUFIDT, RRIdTENTEFE A,

(Bis)

e HEFRICEHOFHISERINE T,

* LITFOXKE. BEAREEDFERBINIFOHETSH.,

FERHEEICKRRBBBEN BT,

S H B B =
) fic B | SRS LOMAR | BIMEELTER® SERECNLT20.315%
e () BOLUBEER | IEROSOAT | BERSLULTER #2 (BN BOLUBEROER GEER) ICXLT20315%

(F) PSR, EEMSRIFISRS SUHARMRENE T,
XADRIREIERBIHIE [ NISA (Z—Y)] ZIFHADBE

DEIREIEFHRHE INISA (Z—1)] F. PELEHAEICEATZIEEHRHETHY . —EDEE LRE LT, BF. —EHEOHETHIICHEA
U REHMIUR BRI EN SE U S EEFES S OEEMSH EHRCIERHE RV ET,
CHRICBENZ DI, REAHCIHEFHOEZRERL. FELOBEHEZRUAREEBATIRE, —EDRGICKBEITIANVREBVET,
<HULF. BREFESMICBEEDE TSV,

A EREEEROBA LB LB EICIF. DEROBREN LEREEBZBEENHBUET,

¥ FEElE. 2023F12AFKRBEDDHDTIND T, BEENWESNIEBEEIC(F. HEENEEINZBENHIET,

SEANDESF EEEEFERUET,

XHEORRVOFHEIC DOV TIE, HBFFIRFICTHRINDLEZBEHLET,






K7Ly IRIA B

Daiwa Asset Management





