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Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ('BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers
and, along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept
no liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] for a full copy of the
Disclaimer.

HIPT ¢ ICE Data Indices, LLC (LR [1 CEF—%])
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TolE. HEA VTV IRT=IFBII—TDFERICELT, WHBEEFLEVFEA, REBEDEX(E [https://www.daiwa-am.co.jp/funds/disclaimer/index.
html] ZZBL IS0,

In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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OLIAHTOP | XDIEMIES KUBHEHICH D DIZEF 2 (FEIRE. HAH ) P XHIE 3R Att J P XHIFORERKE T [J P X] £LWET, ) OHKEL
ETHY. BHOGEH, BHEOAR. FIRBREEEHICET 2 INTOEN - /IN\DBIUEEHICHD DEEHCFEECEATHINTOENIF ) P XHELET, J
P X(F. EEHOBHEOELFCFARDER., BEXFTHICH L, EAZEVFEEA. OMSC | JTYA - A VTV IRBRIUMSC I IN—I VT - I—T v k-
AVFvIRF MSCI Inc. (IMSCI1]) DBERUIERTT. 77V RE. MSC | [CK>THRIE. #2E, FEFELINZBDTIEFBRL. MSCIFET7UR
FREAT 7Y RABRDTVTVZA YTy IRICEALTUNBREZEEDEVFEA, REBESXNICDOVTEIE5ZTELI IV,  (https://www.daiwa-am.co.jp/
specialreport/globalmarket/notice.ntml) @NOMURA—-BP | EEE. BT« F1—YvU— - US—FRAVYILT 4 VIBRARHNRKR T DENTETNZR
SHEREOMBLADEEZR T RENFIEN T, —EOHEFPANBECETOVTERSNEEER— I3 UFO/NT - V22D EICHHEINFET. NOMURA -
B P | BEOANHEES ZOM—IDEREEFR T« Fa—YvU— - UH—FROAVHIT 4 VIRAKMITBBLTCVE T, Ffo. ErIFEZIBHOERLE. T2k,
BRAMZRIET2DDTEERL, 77V ROBARRECHALTC—ETFEZEVEEA. OF TS EMFRERE > 7 v I R(E. FTSE Fixed Income LLCICKWBEINTWNS
BEHAVTVIRTY, FHEHIFFTSE Fixed Income LLCOAMEAETH Y. 1EHICEBIT D I RNTOHERIFFTSE Fixed Income LLCAELTWEY, @J PEILAY AN
AR -RYR A VFWIR-IR=I VT - I—=wY JO-Nb FAN=IT74 RiF, EEENEVEHFBITERICEITHERLTVLEITH. J.P. MorganldZ
DL - ERMEZRIETDODTIESH I F B, NEHIFFHEZZTTERLTVE T, J.P. Morganh S DEEIC K D BAIER UICKNIEHZER - /- BhIdT &
[FEBHSNTVEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.

CF) BADEHIZ. BEANYIBUICLZREER/ELT. MBEELTHIFT,
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TAUKEFEHET 7 VK (BESERE) KR - O-X (BADER)

B orvrz-5

77V FOEAEEDAE
WEAT 7V RE
Jig 22
GIM-USNA - A4—=)LF (USDISX) 99.3%
AT - RXR— - IP=—TFUR 0.0
ZDfth 0.7
WEERIES NERIECS NESHECSD
RY—=T7UR  zpm gy
0.0% 0.7% 0.7%
NEREIGTEAZS TANVES B -H
99.3% 99.3% 100.0%

GE1) EE7—91320255F 4 B148EREDHDTT.

(F2) HEFMEERREICNT 5HIZEDEIETY,

(£3) ERIERDICBNT, FrvraBBRIldNWTE [Z0ft] [CBHTVET,

XETFUREG, EEMEATFY REBUCERBENFERZT>TVET., KR—ID AL T 7Y ROBME| (CF. HALMI3IT7Y RETOT 7Y ROKNEZBE L
TVFET,

WEES

B = F167HFR 168K F169HK £1708K EAVALES F172HK

-~ 2024F11812H | 20245128128 | 20255 1 148 | 20252 5128 | 20253 8128 | 202564 5148
TEEEERER 643,861,463 | 645,911,734 | 644,738,387 | 618,946,830 | 592,116,298H | 532,456,278H
RamiEfs O 585,253,61700 | 587,656,0910 | 579,682,248 | 575,558,1430 | 572,650,024 | 548,240,826
1 A0 EEEMER 11,0018 10,991H 11,1228 10,754H 10,340H 9.712H

* SIERAAR (551678~ 551728) ICHIT2ENRETALES 15,326,259, EFHITAEES63,544,878MTY .

*HEALEMICET BFARIEREICOVTIE. EARSEE (2R TIBULLREITFRT.
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TAOKEREHET 7 VK (BESERE) KR - O-X (BADER)

HALND 7 2 FOEIE

®GIM-USNA - A4—JLF (USDISR) (fERNSREE 2023F 4 H298~2024%F 4 5308)

MER CAFOJgERFinancial Statements{ER AR C Y,

W1 O FHEERD#TRE WA EAIEER

() e T Ha

180 Claire's Holdings LLC Series A Preferred Units KRJL 1.8%

170 F Cooper-Standard Automotive, Inc. 13.50% due 03/31/27 KR 1.6
DISH DBS Corp. 5.88% due 11/15/24 KRJL 1.0

160 + Bausch Health Cos, Inc. 9.00% due 12/15/25 KR 1.0
CCO Holdings LLC / CCO Holdings Capital Corp. 4.25% due 02/01/31 KRJL 1.0

150 Intelsat SA. KR 09

140 F Intelsat Jackson Holdings S.A. 6.50% due 03/15/30 KRIL 0.9
CCO Holdings LLC / CCO Holdings Capital Corp. 4.75% due 03/01/30 KR 0.8

130 + CCO Holdings LLC / CCO Holdings Capital Corp. 5.00% due 02/01/28 KRJL 0.7
Albertsons Cos, Inc. / Safeway, Inc. / New KL 0.7

120 Albertsons LP / Albertsons LLC 4.63% due 01/15/27

(2023.4.28) (2024.4.30) HEASEANE 5088

bE: (S ﬁ N KTT,
GET) 100 5HEEE. HESEBRELEDOEHRLTHELTLET, (@) HRHREICYT SHETY

(£2) BADEXBOHTEEZECHLTVET,

N1 O=5Y O&ERORH
BT 7Y ROBMOHS Y DBEADT — FRG TRV,

EHLTBIFEBA.
WEERERS _ BERIES WESRES
THIfES IBIERERGSE 0.4% 7 woerIIg 2 T—FV
01% zofts
1.8%
KRV
91.6% 100.0%
(F) HREHMEECHT DHETT, (F) HEERFREHREBECHT DHETT, (F) HERFREHRIBECHT DHETT,

* A LR, EEFED. BRE). BEREIDT—I &, (FRNSHERBROT -5 T,

#HAA_EOI88M, BERIES. ERES. BERRSIDT—5IE. [GIM-USNA - 1—)UR] OBARUEN SOBHRIEERZED SIIERLICDDTHY, ERRSE
(2R DBERESRBDBEDGIFT.

* AR T DFHARBERZCONTIE, ERRSE (2FR) TIBULIRZITET,
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TAUKEFEHET 7 VK (BESERE) KR - O-X (BADER)

T4 - IR— - IY-TrFYF ((FRNRHE 2023F128128~202451289H)
ERGRORES M1 HO%Y OBEAOHE

B B
10,168 FERTFHH -

HIHEE RS 15 -
10,166 Z D -

PN =
[=]

10,164 F - —

10162
10.160

10158
(2023.12.11) (2024.12.9)

WA _EfISEHR

iR =
1258EERHAREs 2024/12/23 48.4%
1266EEREESs 2025/2/10 10.6
HAAFBIREL 2884

WEERIECS BERES NESRED

Z0Dfth ZDfth
41.0% 41.0%

EAfEEs [EES
59.0% 59.0%

Bx-H
100.0%

GE1) ESEMEDER. 1 F0MY OBROBEMBIGEA T 7 ¥ ROBEIDERISKBEDEDTY,

(£2) 1 HOSYOBEAOCHMICHIFZEM CHEHONDZDDFEERZZE) BB, BHICK> TRHEOMCEEN DB /2d. BEACKIVEHUIERTT,
BEROBEESLUEHAICOVTIFIHEL TS EFITEEOHER IBRIZEV, Fo. ARBELBEAALTHY FT,

(E3) #ALAIER. EER - @R - @ERRSDT—IIFEAT 7 Y ROBEEOREHREDDDTI .

(F4) BREEDICBVT. FvvyaBRcdVTE [Z0f] ([CZHTUVET,

(E5) HEFMEEREEICN YT 5HEREDEIETY,

*HAALHMICET ZFMAERSEICOVTE. ERREE (2R TIBULLRITED.
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{EREXTERAARE(20245£10R 168 ~20255%F 4 A148) RIHERREE

A4 OKESEFIMHET 7V F (BEERR)
ZRILs - (BASER)

<4794>
EIRURE. B &S 20244118 126:RE 20256 2 H128RE
BRHMEBHES | KSHER 2024128 128RE 2025% 3 B1268:RE

20256 1 A14BRE 20255 4 14888

SREBOHIEEEA B E [ 8| | 46440
. s fh & E K EE 51585HH

B2, BRIDIEREICHITHNIESBILEBLLE B B = A13.2%
[F&E T, SEE S 1204
WP RE, KRIVEBTOSESHHE IS CH) éfgfgggg?;%%ma) ZERERBICHARELICBDEHRLT
L. SRMEOBERBHELSTE UG DORER R
EHIULTHUEFET, BERBPICOTFLTHZ
NITB>EBRZTRRVE Ule, I, BRI
E CREB L LEIFETD,
SEHRED—BOBSITCZBHIFTILD. BFE
WL EIFF T,

E1678~581728

» > a2 & ERRSECETHHVEDEL
j:ﬂ]?t /I\??‘ /x /I\ . J-bEr9— ZHE 9:00~17 : 00 (EXEHDH)
Daiwa Asset Management 0120-106212
K7y hYRIAY MRHEIE

RRETRERAOA-TEIE 15 BEFROOERSICEET 3 TRAF.
https://www.daiwa-am.co.jp/ BELAHEINRFTERAICBBNEDE L IEE L,
WD 72 R FEEERICBNT ERRSE (@FR) | [CEEHINEBEZSBHHNTECKY RIS BP9 <GHEEnRIC<L
ZEEEHTHY . LIFOFIECHEE. 97O0—-RVREITFES. [ERAHREE @fR) | FEaE0H AN=YLFPAL2T 5V b
PSDTHERICKIRMENE T, 72 TFHERINDAHE BRERHASEVEDE ZE0, FONT ZEHEALTLET,

[EAREE (£f4hR) | OB - o >0—RAE

LEEOURLIEZIER — T7VRREFMCT7VREZEAS — URAMDSHT 7Y RZRIR — ERRSE (2R Z&ER
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TAOKEFEIHET 7V F (BESERE) KRR - O-X (BADER)

@ emea
BAEMEEEDHRRICDONT

(M) (fEM)
6.000 20

>0 VJWA*A%% 15
5,000 V"W vAw 10
4,500 5

4’000 1 1 1 1 1 1 O
F16681K 114 12H 2025% 2H 3R 1728
(2024.10.15) 18 (2025.4.14)

— BAME (o) —HEEREREMmE (L) AR (G
(F) HESBREEEMRG. SERPEOEEMEZ S ICERIELIBDTY,

* HEEEHIREEEMEE. D FAd) ZHEEHICERELCDDEFBRUCEHELILDDT. 77 Y NERADRENI/N T+ —< Y AZERY
BDTY,

* PESEBIRET DN ESHNICOVNTIF. BBESFATHAHDI-RICKIRBIFT (DREZBIBNICHEIRET D I—ADBNIT 7Y RbHh
FY) o oo T7Y ROBAMMECKIFHEHDRBRVET, LN > T BETTOBEHDODKRREZRI DD TIEIB I FEA.

BEE(HEE - fEER
16788 : 5,475H
SB1728K © 4,644F (BHL7DECE120M)
B & X:2132% DEkEEBREN—X)

DEEMEBEOF L EEER

[GIM-USN\A - A4—)LF (AUDZZRX) | "ODEREZEUT. KRILVBTD/\A - A1—)LR
BFICTRELU. KRIVETOEEICHUTKRILFTEY / BRIVEVWDABES|IZITWE Uz, /N1 -
A4 —=)URESHSOFBINARE G TS RABREZ >IZHDD, /\A - 4 —)U RESMEBOTEDPHER
VST TRE (HE) U ERENTA T REBRERY ., BEEMEBEITELE U, <nHULIF
[RERBICDOVT] ZI8BREEL,

¥GIM-USNHNA - A4=)LE (AUDZZR) :GIM rSAM=US/NA - A—=)UR - RV

K-T7YR AUDZIZZXR
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TAUKEREIHET 7 VK (BESERE) KRR - O-X (BADER)

1 /03%) OFER DA

£167H~551728
5 = (2024.10.16~2025.4.14) HE B o #§ =

T 8 | K =

(SR = 2 /ERHACh DR AETAE X (SSTERMIE
LYERL AR D ISR A (f%E($ 5,238 T,

BERADIE. 77V ROBRAEHE. ST OEMEN., BEMBEOE,. %

EETmSDIEREOTHE

RSt d. ERRSESSEEADEM. IERNTOET 7Y ROBE, BA%

DB HEZE D

(F st & 1) (1) | (0.015) | ZFRADF. BRMEOSE, BEARMNSOEROETONMME

D B | | EEEETHR = SRR OREEEE TR, SR OT SO

e S FESEFHNE. BMEEES0FEOR, FEMNAICL S FHR

HIMEESEG B = SER I OB MEESEE 1B/ eI D2 e 15

= 5 W 31| 0.588%

& B =D (11) | (0.218)

Bk 7t = D) (19) | (0.354)

el I 0 a | BEEESEG B, AEESONE DMERLET BHEICET BEie
zZoftER 0 | 0003 |ZOMER=4EMETDZDHER, RO TSSEEDS
a8 m (0) | (0.003) |EBEBARG. BEEEAZICKILS T 7Y ROEBEICHRIER
8 Bt 31 0.591
GE1) itﬁgz;%}?ﬁﬁ CHBRONMD D DDIFHEERZSD) (BN, FUCK > TRREONICEEFN G DI, EEOHMEDEEECLVE

(%2) BRBEFEECEICARBZMEAALTHUFT,

(£3) BHEEF1AOZYDENTNOERASREZ SERBPOTIELEMEATIHRUTI00ZROILBD T, NEREIRGZLBAALTSHY
FI,

(£4) HAIANTVB YT =T 7Y M5 256, FTEEFLFHR. GEESIEIRNSLUZOMBRR. BFEXT—T7 Y ROIILASLBED S
5. ZDT7YVRICHRT 20DESHET . MHANTVWDRERSTELS WH—TJ7 Y FER<. ) I'H3155. SEEOERIE. HZ
BEEFASD IS LBAZSHETEA. BH. SHXREEFASOBEEOHERRERICHTZ [1 508D OEADER] MEETE
2HDICOVTIE MEALAIT 7Y ROBE] [CRRIBHIEELTHBIET,
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TAOKEFEIHET 7V F (BESERE) KRR - O-X (BADER)

p BEIER N

WiSEER
SIEREACP DER] - BRICH'D - I ERADHKEZ. MO TOREOMICHPOTHELEME (105Y) =%
U ThRULHREER (%) [F2.10%TY,

EREEERUN
0.33%

ERBEEA
&E=H)
0.44%

ERSEEMH
0.59%

ZDfER
0.01% EREEEHR

_— (RFEA)
EREEE 5
(ER) 0-71%
0.03%

HEEE O+0+0) 2.10%
O=HT 7Y ROBADLE 1.19%
QAR 7~ ROERBERADLE 0.59%
ORESRT 7 ¥ ROBHERRAUNDHE 0.33%

GEN) BELET 7V REG, BT 7Y RIBHFANTVRREESSTNSE (WY—T7 Y RERKRL, ) TI,

(£2) SBME. REIE LT, SEFHE, FEZAFERSSOEMASEE HESHFEL A

GE3) BELT 7V RICBVT, EEELACESENTULRVWERFSRHE LT FHA,

(F4) SHEEF. FRBEURBETI,

CE5) ODERIFE. 1 FO0XYDOERBEMICEVTHVWEBEEACKUVEEULIEDBDTY,

(x6) ONEAEGF. XHF—T7 Y RS- cBRAZSHET,

GE7) ONEREQONERIE. 5t ESNICHENERDIEENHIET,

(X8) LSRDEHRRHTELHUIEHDTT, CDfeh. INHSDEIFH L ETHESETHY . RRICHEUCBRADOHEREERYIET,
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b 5 FREDEEMZBEZFDHRICONT

(M
8.00

o=

6.000

4,000

(2020.4.13~2025.4.14) (1%‘\}:;%

2,000 5
0 0
(2020.4.13) (2021.4.12) (2022.4.12) (2023.4.12) (2024.4.12) (2025.4.14)

— BAEMER (£8) — okRSBREREME (L)
————— ICE BofA US High Yield Constrained Index (K RJLR—X)
----- RNLVEREL—b (W) () fUEERRER (G

(%)

(F) HDETHREREMEBS JFUSEEHE. 20205 4 B13HORE(MEZ D S ITIERIELIZDD T,

* SZIFHIFICE BofA US High Yield Constrained Index CKRILN—X) BKRURRNILVEEL—N (WM) TT. SZEHERENREEDTS
BEZEHAT ARNGIENE UTEH UL THIET,

202064 B138 | 2021548128 | 2022648128 | 2023E48128 | 2024548128 | 202548148
HR) HREH AEH REH HREH REH

EHE(ER (M) 3,657 5,169 5,358 4,655 5,231 4,644
HBoEEEGE #FhAd) (M) - 280 240 240 240 240
DEEBRESEMBOEEE (%) - 50.6 8.6 8.8 17.9 A7
:%GE);(O@KLIElﬁ’gﬁ;!flgﬁ%%mamed (%) - 20.8 233 A 9.6 6.1
SRIUABL—N (WH) BEE (%) - 22.0 11.3 A43 12.4 A~10.0
TE EEREER (B5MH) 696 822 670 556 597 515

(1) HEF@NHEREAREBZDEAALTH IR,
(E2) ICE BofA US High Yield Constrained Index (K RJLR—X) EEEZIF. ICE BofA US High Yield Constrained Index (KRJLR—X)

DRF—IZBEIC. KT Y AYRIAY MOEELIZDHDTY,
(E3) BADEHE. BEMBENORREZEL T, RtAIEEEDEZERALTVET,

(X4) BBL— M,

FI,

STEHICH I NEEBEYBETEEBOMEZD C(CREGERARNED JEETAECIVELINS V- b ZRALTVL

(E5) BB, BHIRHESHICKVBECH > TEESNZBEDHUE T, LELOBHIERTANEDT—IZEFRALTRBIFET,
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BERIEICONT (2024.10.16~2025.4.14)

BRE/NA - 14— FESFR
KENA - A=)V FEFTRIEFELE U,

KE/NA - =)L FESTRIE. SERAENS52024F 128 EHICH T T, KEXFEEEREDHER
R T S YT REIBUE CORBPREBIINOHENEEY . ERUF Uz, 20255 1 BHF)(C
MITE. KEOERBVREEFESEZERICATFR—XDFEDREH SN, KE/NA - 14— RES
TRlEF S8 I2EEORESNE L. 2B TEICHNITE. AV TUDHEDHEER SN ERED
S EFUF UL, TDR(E. KEDHEBEHOERZHR U, KE/NA « 4 —)L MESTRETELT
SRR WA E LTz,

NREES
KPVEFHHTIELE U,

K NIVNAEEEEE. 2024F1 1 HORKEARBEEDIERZRT TREZRNVTEEEBEERN DR
RBE DD, WERDU X RIFNGFF oIlc &P, HIRBEDF EFZ#MET 2 A ERULICZE
SR, BEBEULFRUC, 2025F(CADE. RBA (F—X S UTPEMIRIT) ICKBMTIFHENS
FofclEB. RNVDOFHTO RMEBRERGY F Ufco SEEARICAMTI TIF. KEDEIFHREERIC K
SHEFNBRJERNMEIINDD, REIVAEFSSICTHELE U,

NiERERIMmR

RBA (F—XBSUP#EMIRIT) (F. 20255 2 BICBEREFZ4.10%IC51E T FE Ui,

FRB CREEZEHREBHIEESER) (&, BERESANDOFEBEHREL VI 7Z0.50% R+ b5IETT,
4.25~450% & LF LT,

BI{EREIRICH1TD [SikDERGEH]

BET77UR

FEULT, [GIM-USNHNA - A4=)UR (AUDIITR) | "OREAGZSMICEDTEICKD

T, KRIVBTNA - 1 —ILRESHSDNEDIEN. RRIVDEBE LN HDESEHIULETD,
BGIM-USNAL -A4=)LF (AUDZISX)

FEUTKRIVETD/NA « A —IURERITIREL. KRIVETDEEICHUTKRILFEY /ER)L
BLDAEBES|ZTOCET. EEMEDBEEGIHEELTE UCINEDBRZDSUET, /\1 - 14—
U RESDEH AN L TIFE. MEAT v IPOMICEDERSRERZER/UICBRZRET 25
#HTY,

WA «IR— - IF=T7UR
MEMMEPEEDZE2MICEEB L. BHOEEY I - O—VE(CKDERZTS AT,
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IK—RITZFUFICDONT (2024.10.16~2025.4.14)

BET7UR
LI7URE. [GIM-USNA - A4—)UR (AUDIZSRX) | &[40 - Yx— - IHPF—T7
VR (CRETDITPYR - FT - TPVXTHY ., BERHAZECT [GIM-US/NA - A—JUR
(AUDZZR) | "OEEZGZESMICHIFULE U
BGIM-USNAL -14=)LF (AUDZISXR)
FEUTKRIVEBTD/NA - 41— REEEDPDITIHEL., KRIVBETOEEICSHUTKRILFEY /
ERIVBEVDAEBESG | Z{TD LT, ERMEDBRBHUEELT UINBEOBRZDHSUE U, /)
A - A=)V REESDHEFANICELUTIF. SIEHERNLT Y POICE D BERIEIRERZER U
BRZITVWE U,
WI9AD - I%— - IYP=TF7UR
MENMEPEEDZD2MICEE L. BHOEEY I - O—VE(ICKDERZITLE U

NIFI—TEDERICONT

BT 7 Y NIEROFHOECFEREELRAINY FV I ZRITTHI T .
MTDITS T, &7 7Y ROREMEAESEEHEDEEERDIL T,

A
X
<

| COEZ%E({EE
-~ [EICE BofA US High Yield

- Constrained Index (K RJLR—X)
E=RNVAESELV—N (8E)

() BAEMEDOEEREDEEAHL T,

[olelo]elolelolelele)

|
NOUTAWN O

F1678 1688 16981  H\B170H  H1718 F1728
(2024.10.15 (20241112 (20241212 (2025.1.14  (2025.2.12  (2025.3.12
~2024.11.12) ~2024.12.12) ~2025.1.14) ~2025.2.12) ~2025.3.12) ~2025.4.14)
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PEICONT

élf’EEJZHH®1EEI'_—L|U§J\EE$ (FoAdy) [ TeC [HEREDOWIR (1850=Y) | O 280k (B

#) | WETSRLES

HRE&%@E&@J&I&@TM;—FDE REEHBEceDst&EBIE (15038Y) | ZISRIES L,

BB, BRERECOTHFUTIE, ERAICEDETERHTIECLEEEFT,
BoEREEOAR (1A0%W)

1675 %5 1685 251695 ==17080 =17150 517288

=] = 2024108168 | 2024118138 _ | 2024%128138 _ | 2025 15158 _ | 2025828138 _ | 2025635138
~20244 118128 | ~2024% 128128 | ~20254% 15148 | ~20254 28128 | ~2025%35128 | ~20255 48148

HHoiE Fhas) (M) 20 20 20 20 20 20
SRR (%) 0.36 0.38 0.38 0.39 0.40 0.43
LHROD N (M) 20 20 20 20 20 20

| BERDINZSLISY [G=)) = - — — - -
BEEEN IR (=) 901 908 913 920 928 931

CE1) THHOEE] & REEREOREIFNG] L0 [REZFEOBMISFTESFERG] NONRICRAYUICHRETT, Fo. [HHOWHUS] (& [INGEHEE

] BRU [DEERBEILE] D SHEICHKSUICEETT.

(£2) AFRBEFBTTSY. BHPHONGHESHONFBLADESI I SANEE BHAR) (CEBULBVEENHIET,

(E3) SRHESONELEMEBALEFUHADEE FAd) OHFREEME (DEEAH) ([CHITBLERT. 77V FORGEREFRBI KT,

(£4) REGFEDSHEL, [REREOENRE] FLUZAEHRGROBEMEZ LO2HBEN DD FT TN, REICFEEMBZLER DBDNESEHTILNT S &EF
TV FEEA.

Iﬂiﬁﬁﬁﬂﬁ@:{l‘%@& (1303Y)

1678 21688 21698 21708 1718 1728

(a) ‘F‘%}’“BA&“@H&%WE v 25.05 | v 27.18H| v 2452 | v 27.48H | v 277280 | v 22.83H
(b) REZRE OB TESER 0.00 0.00 0.00 0.00 0.00 0.00
() INREA%EE S 693.57 693.77 693.98 694.20 694.43 694.68
(d) DEcEEREEIE 202.75 207.62 214.59 218.90 226.15 233.63
(e) HBHPBCHREE(a + b+ c+d) 921.39 928.58 933.10 940.59 948.31 951.14
(f) pieE 20.00 20.00 20.00 20.00 20.00 20.00
(g) BHARHDBECNREE(e — 1) 901.39 908.58 913.10 920.59 928.31 931.14
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Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ('BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers
and, along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept
no liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] for a full copy of the
Disclaimer.

HIPT ¢ ICE Data Indices, LLC (LR [1 CEF—%])

"I CE'} | CETF—YFRZOEERMDY—ER/ FU—RY—TJTT, [BOFA®] & Bank of America Corporation&ZDEER#TH2 [BOF Al ®
EiFEETHY. BOF ADBEICKDBFIEDRUVICERT BT LETEF R ABTERINTVZA VT vIRT—9(E, ICE BofADESFEIFEHET. | CE
F—9. ZOBERNFEFZOHE=EH/BTOMEYTHY . A7y MIYRIAY MERAHITH L TERFSESNTVET, | CEF—IBLVZTOE=SHE
Told. HEA VTV IRT—IFBII—TDFERICELT, WHBEEFLEVFEA, REBEDOEX(E [https://www.daiwa-am.co.jp/funds/disclaimer/index.
html] ZZB RS0,

In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ('BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers
and, along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept
no liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] for a full copy of the
Disclaimer.
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In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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GX5) ODNBEMIF. 1 HONYOERBEHICSVNTREVCEBECIEHLIEHDTT,
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FI,

1 ODHEOAREEDDICREERETENET .
@\ﬁﬁﬁgiﬁ OMERBEDEIANICHZ>TIE, BUSIEICET (A— 24810Y) LLEOEIEHTEY . hOEFREN 1 EREDEH
= BlE, Ov—Y )l - R—)—([CRET BT EREARE LET,

DECUREES. BRELFREORESFNGETER iR ZESHET. ) FEU. RAIE LT, #MENBOEZETRD CEZE8R
o B 7 #| (CORSEERELET. L. DENKENDEDBEICENRETRIOBVCENGIET, &ie. H1BKUE25EH
Klcld, WaDDECFTEVE R Ao

Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ('BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers
and, along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept
no liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] for a full copy of the
Disclaimer.

HIPT ¢ ICE Data Indices, LLC (LR [1 CEF—%])

"I CE'} | CETF—YFRZOEERMDY—ER/ FU—RY—TJTT, [BOFA®] & Bank of America Corporation&ZDEER#TH2 [BOF Al ®
EiFEETHY. BOF ADBEICKDBFIEDRUVICERT BT LETEF R ABTERINTVZA VT vIRT—9(E, ICE BofADESFEIFEHET. | CE
F—9. ZOBERNFEFZOHE=EH/BTOMEYTHY . A7y MIYRIAY MERAHITH L TERFSESNTVET, | CEF—IBLVZTOE=SHE
Told. HEA VTV IRT—IFBII—TDFERICELT, WHBEEFLEVFEA, REBEDOEX(E [https://www.daiwa-am.co.jp/funds/disclaimer/index.
html] ZZB RS0,

In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.

47



https://www.daiwa-am.co.jp/funds/disclaimer/index.html
https://www.daiwa-am.co.jp/funds/disclaimer/index.html
https://www.daiwa-am.co.jp/funds/disclaimer/index.html

TAOUKEREMET 7 VK (BESERE) BAM - 1—-X (BADER)

RRNBEEISAEDEEZREDLER

(%) (2020F 4 B~2025% 3 8)
100.0
75.0 f— - .
50.0 - . ~ - -
25.0 = . -
* *
OO 1 * - N - N - - T i T - 1 ’ t
250 b =+ * -
-50.0 | o R KfE
* B
=75.0 [{ag/IvE
-100.0
EpAN BHA#k TEEEN FEEN HAEE TEEE HEEE
Zo7 VR B% e PTG E$IF TR RS
Bk A B 25.8 421 59.8 62.7 15.3 21.5
¥ B @ 1.4 14.9 22.5 12.7 A2O 5.3 6.9
= /N E A14.8 AV NT .4 AN15.2 AN55 N6.1 N7.0

FEDHREREGF. 77V RERRNBEEI SAZTEENICHRTEDRSITERLICBDT. BESFBICHITIFEBEER (BRKICHBIFDIEML1
FREDEER) OFE - A - BI\VE. T7Y RBIOCMBORENBGERET SAICDOVWTERLTVET,
XEBETSAF. 77V ROBERZEXRLTCVDHDTREBYEE A,
¥ T 7Y ROEBEERG. piEs #H5(E) ZDERICT 7Y RANBREUCDDEH B UTETELUCDDTH Y. REODEEMEBICEDVWTETE
Ul EBEEREFEBRDBENDIED,
%77V ROEBEERICBVNT, BESEBDDT—INBHTERVESEUATDIL—ILTERRULTVET,
OFEBEERICHZET 2T —INRBVBESICEFRRINE B A

QFEBEERNEH CERVRREN HZBE(CE. BEHITREGHBIC OV TOHFRRLTVETD,

@A VTVIRAT7YRICBVT, ODICEZHTDHEICE. FHEBICOVTRYFI—TIDFBEEERTRE L TRRLETD,
¥ FEEDBEEREIEIRARNS60IAIHDIF > cBHERTH Y. REHICHIGUEHEBEES FEREUED,
NEEI S AICDONT
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P X(F. EEHOBHEOELFCFARDER., BEXFTHICH L, EAZEVFEEA. OMSC | JTYA - A VTV IRBRIUMSC I IN—I VT - I—T v k-
AVFvIRF MSCI Inc. (IMSCI1]) DBERUIERTT. 77V RE. MSC | [CK>THRIE. #2E, FEFELINZBDTIEFBRL. MSCIFET7UR
FREAT 7Y RABRDTVTVZA YTy IRICEALTUNBREZEEDEVFEA, REBESXNICDOVTEIE5ZTELI IV,  (https://www.daiwa-am.co.jp/
specialreport/globalmarket/notice.ntml) @NOMURA—-BP | EEE. BT« F1—YvU— - US—FRAVYILT 4 VIBRARHNRKR T DENTETNZR
SHEREOMBLADEEZR T RENFIEN T, —EOHEFPANBECETOVTERSNEEER— I3 UFO/NT - V22D EICHHEINFET. NOMURA -
B P | BEOANHEES ZOM—IDEREEFR T« Fa—YvU— - UH—FROAVHIT 4 VIRAKMITBBLTCVE T, Ffo. ErIFEZIBHOERLE. T2k,
BRAMZRIET2DDTEERL, 77V ROBARRECHALTC—ETFEZEVEEA. OF TS EMFRERE > 7 v I R(E. FTSE Fixed Income LLCICKWBEINTWNS
BEHAVTVIRTY, FHEHIFFTSE Fixed Income LLCOAMEAETH Y. 1EHICEBIT D I RNTOHERIFFTSE Fixed Income LLCAELTWEY, @J PEILAY AN
AR -RYR A VFWIR-IR=I VT - I—=wY JO-Nb FAN=IT74 RiF, EEENEVEHFBITERICEITHERLTVLEITH. J.P. MorganldZ
DL - ERMEZRIETDODTIESH I F B, NEHIFFHEZZTTERLTVE T, J.P. Morganh S DEEIC K D BAIER UICKNIEHZER - /- BhIdT &
[FEBHSNTVEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.
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85 Claire's Holdings LLC Series A Preferred Units KRJL 1.8%
Cooper-Standard Automotive, Inc. 13.50% due 03/31/27 KR 1.6
DISH DBS Corp. 5.88% due 11/15/24 KRJL 1.0
80 | Bausch Health Cos, Inc. 9.00% due 12/15/25 NG 1.0
CCO Holdings LLC / CCO Holdings Capital Corp. 4.25% due 02/01/31 KRJL 1.0
Intelsat S.A. KR 0.9
75 L Intelsat Jackson Holdings S.A. 6.50% due 03/15/30 KRIL 0.9
CCO Holdings LLC / CCO Holdings Capital Corp. 4.75% due 03/01/30 KR 0.8
CCO Holdings LLC / CCO Holdings Capital Corp. 5.00% due 02/01/28 KRJL 0.7
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Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ('BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers
and, along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept

no liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.ntml] for a full copy of the
Disclaimer.

HIPT ¢ ICE Data Indices, LLC (LR [1 CEF—%])

"I CE'} | CETF—YFRZOEERMDY—ER/ FU—RY—TJTT, [BOFA®] & Bank of America Corporation&ZDEER#TH2 [BOF Al ®
EiFEETHY. BOF ADBEICKDBFIEDRUVICERT BT LETEF R ABTERINTVZA VT vIRT—9(E, ICE BofADESFEIFEHET. | CE
F—9. ZOBERNFEFZOHE=EH/BTOMEYTHY . A7y MIYRIAY MERAHITH L TERFSESNTVET, | CEF—IBLVZTOE=SHE
Told. HEA VTV IRT—IFBII—TDFERICELT, WHBEEFLEVFEA, REBEDOEX(E [https://www.daiwa-am.co.jp/funds/disclaimer/index.
html] ZZB RS0,

In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered
trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates ("BofA"), and may not be used without BofA's prior
written approval. The index data referenced herein is the property of ICE Data Indices, LLC, its affiliates ( “ICE Data” ) and/or its third party suppliers
and, along with the ICE BofA trademarks, has been licensed for use by Daiwa Asset Management Co. Ltd. ICE Data and its Third Party Suppliers accept

no liability in connection with the use of such index data or marks. See [https://www.daiwa-am.co.jp/funds/disclaimer/index.html] for a full copy of the
Disclaimer.

HiFR ¢ ICE Data Indices, LLC (IF [I CEF*—%] )
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TTlE. EEA VTV IRT—IFFEX—TIDERICELT, WHRBIEEDEVFEA. REBEOEX(E [https://www.daiwa-am.co.jp/funds/disclaimer/index.
html] 2B,

In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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Source ICE Data Indices, LLC is used with permission. ICE® is a registered trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered
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In the event of any inconsistency between the English version and the Japanese version of this disclaimer, the English version shall prevail.
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