YL OUFRRFI7 VR

(

FHADECE F20REE])

(BHh . D—=ILRT S ML)

BB st B
KERBL LB ARBEEFEELTREEDNET,

REEEHBAE FERKERRE)
2025%5H14H

AXE . eRrEmIG A (RB23FAEE255) B 13RDMTEICE IEERIN IHEEDFEKIC

SR fEhsBmREE BKEFREE) T

AXNEIIODB[FATHREERT 7N (EARERR) (BIRT-IRTIM1L) | BLUTZATHREXET 7R (FE20
RER) (BIRT—IRTI1L) | OBEIIDVWTIR RS, 2REREG EESEORTEICL) . BB HES

2025F5A13HICRRMBRRICIREL THY, 2025F5R14BICZNDREDI AP ELTHNET,

Vs

¥ 1 & %
KRFOKBEZ
KIEDFREDG PR

BfEEzEHENEL
EMEICHT DGR

K72y R IANMERSEE
BfFRitR 125 &
RRHFATFKEXAOA—THEHIE1S

EZEHNEEA,

K7 BYBIRIA U

Daiwa Asset Management

<&SSM0478720250514$



F—# [REZF1FER]

M [Z7> FD&H]
FA VMRS T 7 B (A SER) (BFF: V= RTTA L)
FAUMRESRT 7 8 2 BRREARD) (B V=L RT T A L)

(FELD LULF Mg 77 R EWHEE, EREZRHRLC, FREENETREHFEL TV I LD L
L‘ij“o

(F2) Eitx, 2hzin MeEAoER, FE2BRRER WO BERH D £,

(3) Ekitx, ZhEn ¥4 v UERT 7> K (BHDEAD) |, (X4 URERT7 7
R (FE2 BERERD) | CWHIEERH Y £97,

2) [NEREEEZRAFDOHESF]

IBIRGES BB ERE (BHR) DO RHETT,

EABMAEEL RIS, b LEHRICMHSNIEIRMTIEH ) EA, T, RBits
e b LAERREICHSAD TEOEMBM LY £ A,

77 v ROZHEMEL, HE RAEORBICET 28 (LT MRk LvnEd,) ol
EDWEM AT, ZEEORBRIL, %k T(11) IR 54 (ZREE OB R
K OHRLIRA BRI O LD NEAEBIRERE (FEARIES 2 SRCHUET D THEE LR v,
R 230, LU RS L vnEd,) ORFNEEICRRELEIRESND 2 L
WCEVEEV EF (LT, IRFABEICREEITREHIND T EICEVEE L% MEL TR
Bttt LV ET), FRtafid, Rz BRVEEENH LG 2MRE . SHREXZ
WaFon T DRGSR AT LEE A, £, IREZRHICITEERLA AR X0 EIESH Y
FHEA,

BB REAL, FRERENRLTL LG RVENFIC LY MR LT T o h 0 ekeE, &
FLAL AR RESS 20> D LA AR REIR A~ DEE DGR, FLA N ASFETR ) & MERLA S AR RS~
DIEEDFER, ZAGAIRDOHIITORER TR Nb O L LET,

(3) [H1T (FtH) (MEED#%E]
£ 77 RIZOWT 10 kM Z EfRE L, A CT20 kHAE EfRE LET,

(4) (317 (Fedd) ff4&)
17 104720 B HGAZ A B OB H ORLHEMEE LET,
HEMAAT, B E I TRICBREDE T XU,
K7€y b~V A MRS
FaERE (a—LtZ—) 0120-106212 (EFH? 9:00~17:00)
A== https://www. daiwa—am. co. jp/

(5) [HAFHH)

BFEEtic B 5 BEMRFOBATEEI OB D EIRIZ, 2.2% (Fitk2.0%) 72> TnE
‘@_O
BRI 2 BB O BHRE IZHW T, IRESHHICBREAbET &V,
FOATECEHTIE, AP L OMFEER (LT WEERIZE] tuvwnEd,) BNikshET,
Bl IE 2 — A ) OIS B O FRE OFRICIE, FIATEEHID Y /A,

<AA wvF T GE#LZ) ITONT>
XA USRS T 7 o R (A SERD) | OZ8EN, AT HZSHEE LA LT TS
EHo T A THRUERT 7o K (F 2 [BIRER) | OZ MO RS HIAL ZITR S Z &
BLO XA UMFUESRT 7 F (FE2 BRER) | OZEN, RETOZSHEL RS L
TFREE T (XA UMFERT 7 8 (A SER) | OZSHEORGHIABLEZTR



5T LEVNET,

C Ay F T CGRRA) OHRAHOBIIE, BEOHFRALRETR) 77 P& BIGOHR
ABEATIRD 77 v RE ZHA TS0,

C ALy F T GREEZ) (D05 HIATHHS LU IA TEEHI 0 D TH B A
HIHEHUT. A v TF 7 GRIEX) OGBENOESNETVZLEEET,

— FLOMRRF IR (BASECR) | < ALy F 4
| | (RRZ) D
—| FAOHRES TR (FERER) T PR

#iik - B
HEMT

(6) [EAABE{L]
e SthicBAE LY TV,

(7) [EAHAR]
2025 4E5 A 14 H 5 2025 4 11 A 13 HE T (ko A HIR)
(FETRNCAMIERRHEAIRE T Z Ik ERINET,)

(8) [E:AERIRIZAT]
TRLCBMEGDLE T I,
K7y h~3xP AL MRS
By (a—LkrZ—)  0120-106212 (E2H D 9:00~17:00)
R—Lb_X—= https://www. daiwa—am. co. jp/

9) [33A87H]

ZASME DTG HIAZ X BB ED D H (Kb LI IGER e BRAeHLE T EW,)
FTIZ, BUSHIAME (BUSHASE, A FEEHS X OHHA FEEHT )T 2 1H & BLE 12 FE 24
THBEORIHEENNET, UTFRL,) 2SI TSI b L LET,

IRFESAIE, SRS HIASZ A BIZE T 2 BGHIASHOREITH Y T 588 %, BINEFEN
Tebid BT, ZitSttORET 2 HEA#KE LT, ZiEStORET 57 7~ ROEIZH
ABET,

(10) [$AHIKIGAT]
ZAMEOBSHIAE X, BUSHIAM S 2, HIABEATICB W T ) b & LE T, HIA
BAEIGATIC WL, Bi(8) & Z& M T &,

(1) (RE#HEICEY 5 FE]
MBI TREO LB TT,
BRAStE FEARIRE IR HEAR

(12) [Znfth]
MYUEHITIH Y A,



BIE (77> FiER]
F1 [772 FOIKR]
1 [Z72 FOERE]
M) [Z77 > FOEMRUERMMERE]
Y77 NE LE LIS ORI TOMEFEMEOEEREEEZO S L TEM 21TV E

‘é_o
—ALHTE AR EEFEH RIS L DR - BIEKSIE, RO LBY TT,

RO ER F 77V LB

RS - ENIRYUSTE 1R Rt WENSEE (NEOFRR)
B R m
P FEEEIE
FOfFE
IBMENEE ( )
KR %
HESES

() Z0 7/ FHESTIERIAERBINRLTUVET.

BEEDTR (FOHREF T 7Y R (ERSERR) (B : 7—ILRTSAL)

AT R TR IR ERE
tat A0—)

—ka F16 (R < B)

FHLE

Hu iR FEOE B
iz :

& - e Jr=U— &h
YN . IrB ( )
1

ZOfikE 6@ N

HU Sy N (BE) FE

, : FEP=7
RIS 120
ZOMHE (BA) "PRA SpUR-AT. .
(ﬂiﬁﬁﬁ%] s I7IX

(% -8 EEHR B4
AEES i g

HERSEEY ¢ ) .

AERSTSE IR—IY7

GE) 407 /FUBAT IMEE T ERBIRTLTVET.



BIEREDR (I OHERES T 7 R (F2EREE) (B O—ILRTSAL))

AN REE

REE

QPRI 1RHEENR i

FOihES
gLy R EE
( )
FENERE
FOfhEE
( SEEE
(i —& BREAR)
HEES

)

HERIEEY
HWER T EEL

10

F£2E]

F6@
(WAR)

F£128
(#8H)

B4

Tt
« )

Z0-/\UL
(FR<B*F)

B

B (&S

Fr=t)= &D

S IPUE
FiF
FEFZF
P

FIUh

FruEAT-

FPUX &L

i e
(chER)

IR—3wd

GE) 27/ BT LEEE S ERBIRRLTUVET.

MIBMERMIZREH LTV D TAFR~y V) 1

L RTOEREY 27 12T ANy VO A

#HLTBY ET,
(FE 1) PERDTEOESR
BN - ALY W, BHEINTEEEN—ODHE LTEEESN, Z0%D
BN BN EX - TR bivienr 7 K
HER I —ERESNT-T 7 R Th-o ThFDEBBIMRENTR DI
ERDIEFEMEL L HIGERHINASA 7 7 R
B g [EW Him i 703 mEER CLT TH@mAESE L WVWinET,)
Hi1Jak WZBWT, SAAEEIZ L D E- D REINE N FERNCENOE
PEZ IR ETHHEORENRH D H D
s H AR ESICB T, AEEIC L D E D HEINE N EEW
AN DO BHEAPIR E T HEOTLHMDEHDHH D
N4+ Hig REZICBW T, ENB LM OB EIC L 5 HREN4E %
FEMNCIRR E T HEORELRH D H D
x5 R Hin EZICBWT, MAEEIC X D £ 2 BB EEN
G VR AR E T D BEORERH DL B D
i Hin AEZICBWT, MAEEIC X D £ 2 BB EEN
WAEREZRIR ETHEORENHDHH O
K@E&%(U~H R EEICB VT, MABEIC X D L BB N EEW
M) WCARENPERE R REDZ LTS E L OVRENFE RGN OB ERES:
%%ﬁk#é%@ﬁﬁﬁ%é%@
= D pE Hin REZICBWT, MAEEIC X D £ BB EEN
;%ﬁ\ﬁﬁ\fﬁﬁ&@(J%%)u%@ﬁﬁ%ﬁ%kﬁéa
DELHEHBH D H D
(EPEES Him A ES W T, PR E5R, AEERME (U —K) BIW




(

T DMEFED H HEIOEREIC X DB 2 REHNIR R &
15 5DRHERIHDHHD
INZX Sy IMMF (=% — -~ IMMF % OEE ICE 20 IZEDHMME
R SV N
7 R)
MR F (=3—+ V[ IMMF %0iE= 2T 280 IZEDDHMRFE
F—"7 77 R)
ETF PO R FE R OB TE NI B3 2 A1 T4 Rk 12 4R B4 480
) 1255 1 B XOE 2 HICHET HEREEETER LW
(BRI B (BTN 32 ARIEAREER 26 75) SOG4 D 212
JAET 5 FGRE R E(Es
e o7y 7 28 [BifmAEEICBW T, SFHEERIGEES T2 EAREEZ O ST F
DR H D H D
Rk Him i EHFICBWNT, HEFICH L CHEREZME TS 2 &340
L BN D R e A B D WVITEH TEORENH D H O

1 2) JBYEX Sy DEE

PG R i KRR, /NRRBMEICH I E SRV TRTOH D
G E Vailbi’S Hi REHICBWT, £ LTRAKRICEET2500# 01
HH0
dUNERE (B R ESICBWT, & L TH/NIRRICRE T 5 B O
5 HD
Eh [ B, M. EOMERBMEICH TUTESRNT_TO LD
N Hig REHICBW T, BAEEZISEOBFORITT 2 EIE
(MG &, BORFPRAEE . BUMHSBIE. EEWEEZ S E3,)
WCEE L THETHIEORELRH D HD
ARl Hi REEICBWT, B¥EENRITT MM EE LTHRET
5L EDOFRENH D HD
T OMAES B A ESICB T, AMEE T IFELAOESFICE L LT
&S DEORRENHDH LD
5 % 7 VB R EZICBWT, FFicZ LYy Mokt L CHfERFEE S H
N N fali o VSR N7
% &M
B Hig L EEICB T, & LTAREERE (V—F) I2&RET 5
BORHLDH D HD
T DA pE HimAEEICBWT, & LT, Ed, REpERE (V—
N DAMNCEET 5 EOENHDHH O
& PERE A Hin AEFICRBWT, BHEEZRENRETI25ORENH
HH0
EEHE G BERERAESICEONT, HEEESZEESE L, AR
o7 & e W CIEEERETHEORREHLH D LD
EEHEES BEREHRAESICBONT, EEEEEZEESE L, AR
oy 28 A N TIE, IR AR 217729 BORHEA S LD b L < IE[H
E LT HBEOREN N D
RS (1 [E] Hi AEFICBWT, F1ERETLIEOREEIHDHH D
[ 2 [1] Hi AEZIZBWT, F2ERETLH5ORELIHDHH D
4 [m] HiAEFICBWT, FARRET L H5OREEHDHH D
6l (fBA) HinhEEICB W, F6RRETHIEORELRH L H O
(F 120 (FEH)  [H@mAEFICBWT, 120 (H) EITL2508#803H 5




HoD

H % HinhlEEICB W T, BARETLZEORENHDH H D
= DAt BRI H TEES VT RTO LD
BeE g |7 e — 3L Hm FEIZBWTC, MABEIZL 2EEEN IR OEFEZ
balihisg %k?éa@ﬁﬁﬁ%é%@
A A MAESICBNT, MABEICLAREINEN B ADEER
M%kﬁéawﬁﬁﬂ%é%m
B S Him AEZE BT, MAKEIC X 2GS Ak g o &
PEAFER ETHREORENRH DL LD
P Him AEEICBW T, MAEEIC L D BE IS ASEN Hitk o &
PEATRRETHEORENHD LD
7T Hi REHEICBW T, MMAGEIC L DEENENAAREZRLS T
y?ﬂﬁ@%ﬁ%%%t#é%@ﬁﬁﬂ%é%@
T =7 AEEICB T, MABEIC L2 BEIEN AT =7 H#
ﬁ@%ﬁ%ﬁ%k#éawﬁﬁ#%é%m
HH I K Ham R ESICBW T, MANGREIC X 2 BE IS ) B g K Hiusg oo
EEARRETHDEORENH DL LD
77U B RESICBWT, ABEIZ LD EEIENT 7 U 4 Hilik
DEEZPRETHEORLRENH D H D
HarE (R ) Hiam R ESICBW T, MANGREIC X 2 BB IS ) T s il o
EREARRETHDEORENH L LD
T— T Hi LEEICBWT, IABEICL RGBSR~ — T
s COriak R E (M) OBELATRR L THFORHLH D
N0
I [7 7 2 U — 7 7 V|HmAEEICRSN T, BBREERE (T 7 K47 -7 7 VXL
N DAHBEINDEDOEREET,) Z2HREMNRLE L TERET S L
D]
Ty ReAT e | TEREEESOEAICETIHAN H 2 RICHET LI 77 R
AV 4T e TR
LR~ B Hi REHFIZBWNT, BBO TN~y VEIT—HOEEIZS
DA EDA~ D EATIR D BOFLEDBHDH H O
7oL Him EHEICBWT, O~y VEITRDRVWEORHN H
HHDEFITEBEONY VEATR D BOREB 2 NE D
kf 5 A |H R 225 Him RESICBWT, BHER 225 ([EET 5 EHAMEEZ D ITF
T T A ﬁﬁﬂ%é%@
TOPIX Hif MBS BT, TOP [ XIHEIT 2@ S5 o S
EORERH D H D
C DML D FEEL Him i EHFICBWT, RSt ofEsicdEsh+ 2 EH R % o
STEORELRH D H O
IS SN ) RN 1| Hi REEICBWT, JREREMLE~y Y BILSMIHV, FE
NG ZAT72 9 & L IR - BESF~0EEE L< 1T
i E) (—EFoOEENY LI 2 S A ET,) 20T E
ﬁﬁﬁ%é%@
G A Him A EFIZBW T, HESOBE £ 72132 OMFsR e 540

ﬁ%%wégtéiD\Eﬁkﬁéﬁﬁﬁ%(%@ﬁ@\ﬁﬁﬁ
(R, IR B SF) SOMRRERE T H A2, BIRAYZLIEIEE OfEIC &
WEDHND EDRMIT L > TIRESND FEORLHNH D b
D

H v a—

H EEEIZBWNT, B/ g — MERIZIC X VIS DIBR

k=103
=




Mot Bk 12O &35S L IIRFEOTHICA A ST WIS DER %
HETHEOLENH D HD

= DAY Hi A EFEIZBWT, O S b EFLICEIT 2 BEOWT R
W HREY L WERR ML B D WVITER FEOR#ERH S b
D

P - BRSO ERICONVT, <bLLiE, BEFEAREETLEH SO HR— L2
—3 (7 RV A http://www. toushin. or. jp/) & ZTZM T XU,

<[EREE D[RR >

s BESE, RS EARD Y 2, XA UVHRERT 7 R (BA SRR 2onT 5 K
M, ZA TR UER 7 7 K (F 2 ERRER) (250 T 5,000 &M % [RE & L CfErt4 4B
meszncEEdt,

- BiEAtIE, ZRESEABED I 2, REMEEEETLIZENTEET,




<77 ROFE >

BHEESHL AERTOLAHBEFICHELET,

CHEW AT FIL BRIV I-0F. BRVFESLTILER - REEHOTHENTRTOL
HPFICHFCRATICLEHTLET,
HALER - MEGAR &3, 29 1—F > - 20—F (SKr) . FU¥—2 90— (DKr) . JI1—-20-%
(NKr) . F13- 207 (Ke) . H=5VF - XOF (ZL) . A\DHU— - THUTE (Ft) FELET,
HALER - WEBEA 1-DICRETNSBAR. RETNIARTEMCBRIN TV ZHEEI-OTH
BRICRATNTVSEFRICHRLERFICE VT RALFERELET.

(BRIX-Y )
ALEX - REXERET D KELEBTO

BHRE _\ /_ DM

1-OSBTO = HT5-ENRTO
DHME .(

LHMFE
RIKVFEBTO EFILEBTO
LME LHRF

(E LR A-UTHY, EEOEEHERC AN ET.




(ZEOEGRAEY (AEHM5EEEOERMNEY) )

(20252 B ERE)
5.5%

6.0%
5.0%

4.0%
3.0% 2. E-'H-
2. 29; .
2.0% 2% 2.0%
l 'U% .
0.0%

ooo@.@@ﬁ®@5

hF¥ A-A3UP 1-0E II-FY FUT—9 JNVII— FID  K-5UF BE(CEY)
HEFFRRARATESY EEAN, BEETCRRLTVES, () T =L~
A RERIC AR ZINEY LT, EFOWEYERANTT,

H TP UF N LEONEY CARTNECEETRTSEOTREY R A,

LRI, AZOERETLE LOTHY, BROMRE TN - RET I LOTEBIELA,

% LEESTERMTERT 5L ETMT BLOTRSY L LA,

#1-OBIREYEROHNEY ERBLTVET,

p

3.7%—3.7%

N
| OUTPURI. IPSU-IPURARTERAETRVET.
JFPEN—07rFARER. BEEOHETYENEERMILEESEZFEH TARAE—JF R
(YTPUR) EL. FORSEFLLTIT—JP v EOBRERICRALT. EENLERE
TH—2F/ETHESHEHTT.
[KE=T7 K] (RF—TP VK]
—— .
5 seomsaxcne ELD
1 TH—T7UE
E
{ig seomanrsivm IELID 579 FARTOLBRS
i W-D7UK  ( pn  BLUENSMRE B
18 = -
& Y FAOBRES W
x= A i IF=TFF
=
=
g A
Bc
5'_%
T
>
el
g
: 7. 3—0Ov /TN i
= <: DL ) R
L
() I—OvNEEOSEHKEFET EHSE, TRRRASCL TR, #4727 - 3—0Ov AT 27 FEALT,
\_ M—o) LM - BEGRE I LA S—OwtORECcHR TS MEET, _/,.




RETILHBRFORMTIE. BFRFICHSVWTAABHEI L &
TRICEZERELELET,

EEL.ILD -A—0O0vYN@FIF -7 FZBULTRATD
ERBEAFOLAH/B{EF® [CONTE RERICHSVWTABHEY
RERETRICEERFTELXRT,

(i) ERWBFOLHMT) &2, ERMM (BT - MEESHET,) . ERBME. SLFTNSICHTIL
AR NSWME LT ENSONENMEHRT - RIETILHMAFEVLET,

(MBOBMBIFICONT
ERE  L—F1—ZXOBE = SAPDBE  J1vF-L—T1VTADBE
made e T v v
Aal AA+ AR+
Aa{Aa2 AA{AA AA{AA
g Aa3 AA- AA-
a AT A+ A+ ¥
A {A2 A {A A <]A
A3 A- A-
Baa BBB BEB =
Ba BE BB
B B B
Caa cCC ccC
Ca cC CcC
[ C C
{EL D D

#] L=Ta=ZTAa3ElLFERSEPTAA-L L
(YO RBAEF LAY -7 P ERACTRREY S 0EMFORMIE. A—F«—LTAa3L EEEESAPTAA—
BEELSEI 9 FTAA-LLE)

e Lh=FA—=XTAILLEEIZSEPTA-LLE

FEHEOBATEE. WENETORSOTE. FAIROZRVVOREEICHMTSERORALE
FTEOT. A—F1—X (Moody' s) . S&PFO—/UL  L—=F 1 5 (S&P) , T1vF-
L=F1 24 Z (Fitch) EL et St S#SOBRMI EFE > TVWET . A5ENE
HAHE. EHRELATEON. RTEOBBRROTLEE ICL > THLEITRETITN
TabnalehiBYET.

10



CEIT—T7UFICEVWT, LHBEOR— D2 VADEET 1L—3 2, TieOiEEE
THCEERFLELET,

FAIEE R ILAT T 7 R
F1I@mBEFh T FEIRR T —T7 0K
F1IEEMEEIRAYT—2P 2 F 3(F) BEHSS5 (F) BEOHE
FLOBESI-DWIT—T7 K
FAIBBERRRI @/ D7 UK
47 - 3—OvINERHETSF—T7UE 3 () BEH ST (5F) BEOE

(BEFaL—YavIio2WnT

BEFEF1L—2avEld, (EfH - — -
TRUL &= ICRBHEBHE D

<HBVWERTEN ) ERTIER
Td.

BEEFaL—avhEWVZEY,
FHIHERL - & FOESERED

EH (TLE) BRE<RBYUET,

(a3s)
RO

<li EEFalL -3y ﬂ>

W=7 FORBIEFOEALLZOSH T BEORETERMEOREER
HO0%BEELLICHF IS EERARELET,

AEREE (I -7 /REEMUTHE TS LOESEAHET. ) ICT2VWT . ABEH
JAOZEE T HLHDABAYIFTRVERA.

RBOEMBEBELFBREONRELZEET. TROBBLEENFEINIEE. H
BOERFICASLZETFLRSUVIERMEORBICL>TIR. J7 VFORFHE]. LU
2. DEAMKTLEONBVWIENBUET,

11



SAOURB/EH T 7R (BASERE) 1R EH I 7R
(F2ERER) D2DDT7VFHRBYET,

CEI7VRMTRAYF T (RAR) ETRSENTEET,

-
a4 jgﬁﬁ#j}? ol
(B9 ECR < | -
30 - BIND ATYFIT

. (RRZ) O

_ HiAH
A IHAME T 7K
(F2ERER) C
Y

25077 VEDBABHIZA—TTH. ENEN.BIOTP VR ELTERE ‘

T3 ERERIRRSREVHYVET,

12



2ONIT7 VR ENENEBRATLEEBE2ERFETE,
NEFEAHICEDVWTREDFEHRZTEVET,

(BsEomE

)

BA208 (KREDBEREXRA) ICRBZTV RESEAHICETNT

IREEDAEZEITRNET,

[STECA 8]
O HRY LM EMEREOREY SN 50 (HEREIHET,) FELET.

OFRUNELT. RELESRE#EENICTLEICCEARICHRENERELZ T, 2L REERODK
REFCLOTR, LEICHDMDSTSEODESREMB T SLNHOSTREROKEEERULSIATH

BRETH_LHABYET. 28 PENRENPRODESIARETEDLBVMESHBUET .

REESFBOT A=
|18 | 28 | 38 |48 | 5R | 6A | 78 | 88 | 98 [108 |11A [12A |
AR HE AR AR AR 9B 4B SE LHE SR SE

@ © @ (:) © © 0000 0@

(F2ERHER

)

BF2RA20BHLUBH20H (REBDHEARERA) [CREZTRL, [N

FEAHICESVWTINEDDERETEVETD,

(B ]
O HENBRAIL, ENPREOR LS NI HHE (FEBESHET.) FLLET.

ORAMELT,. ERVEORRICHISCEZANIC, BRHHEOKESEZYRUTHRSFEERELE

P EEL ARASEFPEOBSICE. 2RETELEVELRBYET,

N sasmorx—3
1A | 28 [ 38 | a8 [ s8 | 6A | 78 | 88 | 98 |108 (118 | 128 |
N BE

- PR A-JETHY, GROFREODZHVELIUVTOERICOVWTTER. RETIEOTRBYERA.
FEERIE, RESEHHICE VW TERSHNRELET. 550 UH—EDEOSBEESHRTSEDOT

[FHYUEZ A FRENZHRONBVBSEHVET,
-7 VEOERERIIEBLET HATF FEVHRESNATVSEOTRBYEEA.

13



[P EEICPATHSEERRA]

O FRER . AFEOABLFRED. BAEHROHBEISZLDNFETOT. FRENILDOND L,
TOEMEYS . BELHERMITHOET .

RAEETHREY O

Ziho —£F
S— RAREOWRE \ )

O EEF. HARMMRICEELLNGE (EREREORELFNBSLUFMBESTCRRNR) EHEI T
HIWLNSJ|EDHOET . TOES, SRR B OB EHRBIARRBEE~TTEIACLICHDET .
Tl HEEOKER. X FLEHEMRICBII 277 VFONBRETRTEOTREOEE A,

CGHBRSICRELRBEEI TELDONIESE)

(AENE M SERERLG ERLIRS) (RiANErSEBERHSTELLES)
10,550
bR 2
10,5008 . Q2 % 10,500
s.u_H ----- 100H ]
*50M 10,450/ “x‘ 10,400/ -
*500M £500M [T
(@+©) *450M (@+@) ©_20AIL &
(@+®) *BOM 10,300/
- - B - *420M
(@+)
AR LEERWE WIRRNE EERNE LmRNe YNERNE
SR SRR SRS S
L5y Wk k] wS0ME ML et @ st S B0 TR L. =5 R
500M 450H 500M 420M

(E)oEREmE. TERFREORSSRESLUIEREREOFESESCRRSESULESRMRATEE L IGRENETY.
HEEE. IR IE. SRS TLONEY .

& P A—UTHL. RO EERTERENETHT S0 TRELDEZADTTEHEAT L,

QIFREOIF/EOMAMBAICEoTIE. GicEO—BE 2200, REMICE cHFO—SHLELICIENT S
SHBOFET, 77 /FBAROERRRICED. FEEM IO BREMROE LIODNEHOIBESLEMTT .

(FREO—SHTEO—BLRLICHAETIEE) (HEEOZHITEO—ELRELUICHATIES)

Biliaid | # ol R85

- Hgﬁémﬁgg e
-~ [cTEED— s ﬁ*ﬂa
-.1_@% Limman.z BN [ mmaf)
DEGRFART
WEED Hd ADHPLET, RAED bl
YN i Er TTLES BAEH Eihik
R ) B4
- BRER | coneaoen = 2R
(LERRITS) @nins | nEr. (SHERIxE) ESITE

HilgiE - UREEEEAROZF/FOBAERE EASESSOSEETY.

nELREE | ENnFEETEIESNSOSFESETY. 7ERORASCARNER. ndilRE (FhlsikE) O
(HRnEE) HMLET.

(FEEAETCHTIERICOVTIRE. [4 FHESFRUKE (5) BHEORBWECBHETIV.

14




[(ZE]K~V =7 7 FOREREE

O FELLTKRILVETOAHE, ABS. M |O FELTa—m@TOAHE, ABS. M
BS7y (LLF TAESE) EvnET,) B BS7& (BLF TAfAESE) S nvnETd,)
LWa~w—y b« X=X ORI AR BlOa~w—y v b R_R——2 5 &b
BT HZ LIk, BE LTS O PAMICERET D LI E D (ZE LTINS D
B L MEFEMEOERZRRELZDOI LT R L OMEREMEDE ERMEEZD I L
EAETRVET, CTHEMAZITRVET,

@ Kk FLETOAMEE~OTEE I HTZ> |Q 22— TOAEE~DOHEEICHT- -
T P OBENOR— 74 VA ZMEE | TX L TOBRD bR — b7 4 U A 24
L., ERZETRNET, L, ERAZTRVET,

A . FEHROKEA X, BERFIZBWTAAKRMAY LI E (S&PTAA—DIEFITL—T 1
—AXACTAa3lb) T2 LE2HARELET,

. S, BT ORTICE > TAAKRMY LI E TR o208, Bt ttoHWniz L
WEEMNERAETHZ L TEETA, TOHIPHIT, (FFREMEDOMEPERTAD 10%FEE % |
[RELUET,

N BUFER XL OF ORFREB N TAT « REET D AESE 2 R & . — RTINS 720 0BG RIT,
1Z3EMPE DFG PERMEED 10%FEHEA FIRE LE T,

= R—=F+ 7V FDOEETFT 2L — 3 03, 3 () FBENS S () BEO&KEE+TH L

AL LET,
B R RGO KEME S EG B R 27 PFEOTD, 2a—n @ TOHE
FrRFHTLZLNHY ET, BRMBGIFEZRMT 22 E08H0 £,
@ B/EITHOVTIEL, K NVEEEORELR | @ RFICHOVTIL, 22— n BEEOREF R
Z 100%I2D1F 5 2 2 AL LET, Z 100%IZTDOF 5 T &2 HAR L LET,

@ AMEEAFREGI. 2 - EIE RS OMFH OBEIL, BFERtEOARBANCAl> TIT a0
i'ﬁ—o

® REOBEMREEITMIREE L L& TRORHRENTHREND L&, HEOH
fIC Ao T & EFER B NEFEHMEDORBIC L - T, EREOEMAMTROIRNZ ERH Y
i'ﬁ—o

15



O FELTERETOAE, ABS. M |© FELLTHFTH - FAETOAME (5
BS7y (LLF TAESE) EvnET,) B DIEHELEFEA LR - BT & LTHITS N
Fav—ry b« R=R—FD W e RHPE it aaHET, LT TAEE] Ly
P ERETH 2 LI, B LTINS O FT) Bl av—Ty b R=R—EDHE
B L MEFEMEDERZRRELZDOIL T HERpELICEE T Licky, BELT
EAEITRVET, 2§ DORERE X OMEFEMED B Rk E %

ODELTHEHZITRVET,

Q@ ZNLVETOAHEES~OEEICHIZ-> |Q ADHEFE~OREICHT>TIEL, LTFD X
TIE. U FTOBENLR— 7 4 1 4 &5 IR BE LN ERZ{TY %

L. ERAETRVET, EALLET,

A . BEIAOKEAT T IX, BUGRIZIB W TAA A . TERNBROKATIT, BFSRFICB W TA
AN E(S&PTAA—DLEE-ITL AL E(LA—FT 4 —XTAa 38 E
—F 4 —ATAa3UELLLLIEF7 1 v FLIES&PTAA—ULE) ETH L%
FTAA—LUE) ETHZLaFERELE AL LET,

T

o, S, BT O TIC X - TA AR o, B, AT O TFIC L - CTA ARKH
WL TR ol GA | Bt tb o WYL ETRL 2o o h Bt thofk
WL YRR ERETH L TEE WX YEBENERAET LB TEE
T, FOHEMIL, (FFCUPEDMIE FERRKA T3, ZOHIPAIL, BFFCEREMEOME
D10%FEEE EfRE LET, PEMREAD 10%FfEEE EIRE LET,

N BURF - N KOV D OEREET . [EIES N EFHERE (BUF - NEEEHET,) . [H
BERASEANHAT - IRAET DA ES 2 PR & BRERESE . b L <ITZNHICHET D LT
—FATIR G T2 OFEHRIL FFEED SNAHE B IO S O HRER SN
WG PEREED 10%FEZ EIRE LET, FAT  RAET D AT HE A FRE . —FATIR

-0 OREE LRI EREMPE DRI PERR
BHDO10%RELY EIRE LET,

= R—=b 7 VFDEETFT 2L — g = R—=r 7 FVFDEET 21— 3
%, 3 (4F) FRENG 5 (4E) FEEOHIF & 1. SUE)FREEND b5 (4E) FREE DO&iFH 4 K
TAHRZERREARELET, ARELFET,

R, SR 27D, Z RLVETOE . BRI RATFEDT-D, T E - R
ERWBBIEEZRIHTHZEnb Y £, TOEBEEMBGISEE2FAT L2 03 H

nE9,

@ ARIZOWVWTI, Z RVEEEORERR | AR OWTE, T4 - RAVEEEOHK
A FEM PE DRI FERREED 100%IZ0T251F 5 GRS M P O MG FERREAD 100% 23T
TEERHERELET, SITFHZ EERERELET,

@ HMEEEES]. &% - SHEEES0MF T OEEIL, FESHEOARHANCHl> T 2w
S

® KEOBMEEELIIMOPEE L L&, TROQIRREBANTHREIND & X, BEDOHE
I Ao Tz & & B NEFEMPEOHMIC L - TiE, ERROEANMTbenZ EnbH Y
F9,

16



O ELLTERY FEAE (FHEOBEHESCEEZ MR - BT L L TRITENTEE 2 S 72
F9, T [AHES) L 0nWET) BXOa~w—3 vb « =R =S4 mpE i i RE
TAHZEICED, BELENAOHREB L MEEMEOEERRELZO S L GEAZITRVWE
j—o

@ HEICHT->TE, LTFTOLIRAICEBE LR OEREZITR Z 2 RARE LET,

A . BWESEOMTTIE, BUERHICBOTAARHEYLYU E (A—F 4 —XTAa 3L EEFIT
S&PTAA—LDIE) L35 mRARELET,

v, BUS%, BT OERTICE > TAAKBMHEY L ECTR Ronh . Bt oWz kv
WHHMRERAT DL TEETN, ZOHPIL, Gt TEFTMEDOME FERLED 10%F
Exz FRE LET,

o EFHEE (BUF - NEZ2EARET,) . EHEEEE, b LUIENLIZET S LS s
FEES R X OV & OREREEIZE 3T « (RAET D AMHESE 2R E . —FITIRYS 7= 0 ORELL
R, EEMEOMBE EREED 10%RE 4 ERE LET,

= R—=Fr7HVFOEBET 2 L—a 03, 3 () BENS S () BEOFHBMAIEAL L
i’ﬁﬂo

R, BRI 27D, BWARY FERETOREEEYRSISE2FIHTHEnb 0 £,

@ HWERGEOWEIZHT- > TiL, ERY FEGEORE L REE %, EitMEOMEER
D 100% DB EmEARE LET,

@ MRAEIMEEEFEICHOWT, AELEY X7 BT D720 DA~y DIdfThnEE A, 7
B, RANEEEEOTRENSE, EES, AEEOZIY F71E TIN5 BTS2
TR etnTELLDELET,

B RKEOBMEEEIIMOPEE L&, TIRORWM R BN TREIND L&, BEDOHE
I Ao T- & % 5 NEFEMPEOHBIC L » Tid, FEEROEMANTRbnnwZ EndH b
ij—o

17



O FELTa—my "OBREETOAE (FREOEHESCEELHA - BT & LTHRITSN
Tt EERET, LT TOHEE) LWVWnET,) BLav—Tr v« X=X 4
RIPHESICIHRE T H 2 LIk Y| ZE LTS ORI L OMEFEMED B ERKEAZ D I L TE
HzETR0nET,

@ AHMEF~OREITHE->TET, UTOE I RAICEE LN bEME1T4R 0 2 L2 AL
LET,

A . FKREEOBE LRI OWTIEL, bR - mRGAEE O@EE (1) Z2EtMEDOMEE
RHED 60%FREE, —1% (11 2) ZEMEOMEHERFED 0% REL+5Z L2 AL
LEd (72770, bRk« R EE O REEN T — o ICRAE SNIEAIE. A s
ETERBIIHREISNTWDHERL 2 — 0 TEBICEE SN TWDERITINEAE LRz
o“b\f% BGOSR AZ RELET,),

DY 7 RSB BAEK - RICGEEEOMITL 13, FL LT, AV =—Fy, Frv—s, A=
— Fxa, KT FBLUOALH Y —EOBEREE LETA, O, FESHARK - sRKE L
B OB T2 &I L7 23— 1 SO A A A E
&2:a~m/ﬂ%l@éﬂmﬁwk%<ﬁbé% HREEAIC Lo Tk, 22— |CRET 5 LEOHIK
OFFANT, =—mr « JLEK - FRGEEES O I — 1 v ROBEICRET 5 2 &#%Di?

2. EEXROBMTIL, BUGRICBWTAABEYEU EE 352 L2 HARLE LET,

N Tl L, EFEHE (BUS - NEE2EAET,) . EEEEE, L LIENLITHET S L)
Wr SN DRSS KOV S OREREEIZE 3 T8 T « PRAET D AMHMES (LLT TESFHEESON
HAES ) LWV WnET) IZOoWTIE, BUERICBWTAKRMEYL LT3 22 8AKE LE
To

=. EFEREFEOAEELRE | —FATIERL 72 ORE LRI AZFEMEDOMBE PEREFD 10%
FEZ ERE LET,

B W=7+ VFDEIET 2 L—a 3, SUR)BREND TUR) BEOHPAZEAL LE
ﬂ—o

~ BRI RZHEDD, I—a v OB EETCOEBEYRBIEEAFRTL N0
T,

@ BRERICHONWTIL, F3—o v OEEEEEORE R A (EHEMEOMEFERED 100% 23T
SFHZEEERELET,

@ ARG, 28 - EEE NG| OMHF ORER L ORI OEEIT, BFERtEOtEAN
BANCH > TIT VW E T,

® KEOBMREEZITMAINEAE LT L&, TIHOSEAREIENTHRIND L&, HROHE
fHIC ATz & &7 L ONTEFMPEDO BRI L - Tk, ERRoER™MTbnwZ L350
i‘aﬂo

18



2 [Z7> FDiRE]
<HATWMHERT 7N (A SRS >

2005412 A 16 H BREEAARAE . MUIH ORE. EHBAA
2006 4~ 12 A 12 H - EREHIM A EHATRICA T (49X 2015 412 H 7 HET)

CEEMMAEH 21 A BEA 20 HET, 2770, F 13 A
WX, 2006 412 A 6 H2 5 2007 4F 1 H 20 H £ CIZAH
CY4uNEmH 6 HBEHA 5 HE T, 72720, Br&itH IR
I, 2015411 H 6 Hv5 2015412 H 7 HET)
2006 4F 12 H 29 H T 7 RARRIZ (B U—IL RF T4 L) ZiB

<HAUWRMERT 7 B (2 BRRER) >
2008 4= 10 7 31 H FREFROKERG. HAIA CBOE. ARG

@) [Z72 FDOHHEHA])

XA BHIAL

Pagsmmee (F), FEEZRLE T | BHIAE (%3)

ZASME DL - BGEOBIWFICE T 5 RS

DT K1) IS E, IROEBEIT/2WN
E3x I

O3S DB DR

@RI FERICBE T 2 T

@OUNIE 4, fEiEE., —TE DA
BT 5 HH Ry

Sy
i
ip
o

BER AN

IREI ISRl e, EEeRE T | BHIAE (3%3)

W7 7 RIZ DR BB EFERN (LR HE
FEERK LW ETL) CRDEFEETH Y, K
D¥EBEEAITROVET,

OIS HE DL - AT

QEFEMPEDEHFEX

O EDHH

@OIEH M EZEDOIERK AR

KM7Ey h~*%
VA MRS

VERFER T %2 BT LEitse (%3)

ERERM (K2) ORFEETHY | ROEHET

L RVET, AR, BREEBO—BICOX KA

SIHERASRERIT | Rl 2 b7 4 GUTICERET D Z LS TEE
BB g #72, AEICB T A REOREIE. ZO%

SRttt FEsE2 st st | BEIR RN RENZAT L LRBOLND

oAy = | SHEOEREBE N TR O LEE0RH Y £

N g 44T DOZEFESHDIBHITHES S ZFEMPEDEHL - AL

ﬁj\

IR FEMBEDF S 35

HiE 1 | &&E

19



WA DAHAE S J L OVE @Rt e

(4SS
tPAEPRE S (77 32V =77 RHRCTEMZEITARVET,)

(F) [HEeFHE=—2) OBd. AEE4 B R ShET,

M1 BAHEOFEDOTER, —ERIFRICEIT 5 55, IS is. Re, —Hm0eED
TINS5 FHEONFENSHE SN TVET,

M2 REIERER ORI AT BT 2 IR IS ST, & b LB FFC R B AL(E
PRI DN IS X G ST, SRR RO T B 5 FIE GE KEt, Fat
2 L OVEIEAAEO LR, ZasE OFER], [ZRCWEN, (EFEMRIS) SBE SN TR

3 L BRFERAE . A RUHHAZ A BT 50 5 B AR OREI Y T 5 4% . BANEE
PTG BT, BREAHOMET 5 LN LT, ZHSHOEETS 772 RO
FEITHN AT E T,

OZFEREB L OZFERHIT, TN TN OB IIK T 2 @ 2 FFEMEN DI LET, 72,
WRFESAEITIE, TRERHD 6 BT 2 AT B L b E T,

<EFtEthoWi (2025 42 HRHEBIE) >
cERGDOR 4148 2,454 )7 1,896 [
e
19594£12H 12H KFGEARREFFERERA S & UTEr
19604 2H17H [REARFEEFEE) ([T D FEREERFEFEO LSO R G
19604 4H 1H =3
19854211 H 8H WEUE - HRIEH BT 2 FEARREYZT 5,
19954F 5 H31H T ARES T FR 2 BB R E OB S B3 D158 ([T D & E @R
EDOREREZIT D,
19954 9H14H TEAMRESR AR 2 BB E OB H B3 2 16 ) ITER S EE —(T:
TN DI D EH ORI 22T D,
20074 9H30H [ERpES G E] ORATIZHEV, [FHER 29 ROBERE 2T b D L
BILIND,
(&P s s | EF B8 E T - BRMBRE (4048 % 352 75)
20204 4H 1H K7ty b~ A MERSHICHESET
20244108 1H FERSAED AT E MR IR & B AR EBS T
- REEEOIRI

ZO T A BiE:l bR
R
R %
RS RFRER 7V —7 A4 | A TREEKALON -THI %R 1 & 2, 608, 525 80. 00
R %
RS AT E MR FAETRHERAKRFI —TH3IEFL 5 652, 132 20. 00

2 [&&HE]

(1) [&EFE]
<KT7 7 RLE>
O FEREXS
WICHET D~ =770 K (BLF, LT [=¥F—77 2 F) LvnEd,) O8RS
REERERGE LET,
1. XA UEEfK SE~S—7 7 RO AERES
2. XA UGS T Z SUE~T—7 7 > ROZ IR
3. XA UEKMEZE NVE~T—7 7 ROZRAESR

20



4, XA UEfr—nlf~Y—7 7 ROZIERES
5. XA UEREAIER Y R~ —7 7 ROZI8FESE
6. AT « d—n v MEF~vY—T 7 ROZIRAESF

CDJ&%“Q

A, BEEZSHL, ANERTOAMEFEICERET L LICLY, BE LIS DR LY
@?%F@%%ﬁ%%%bébfﬁ%%ﬁﬁwiﬁ

v, kR, BFhH Pw RV, 2—n% JERY REB X OIEER - BEGE & 0458
TONESICHFICRETHZ 2O LET (2770, bR REE A 2 —1 #m
INDHLGEIE, A SNLZBEETEBIIREIN TWAHEL 2 —n TEBIIREINT
WD EERITINE L7 e RICHE SN T, B RAZRELET,),

k  JEREK-HEREE L IZ. AT 2—Fr - 2 ua—%(SKr), FTov—2 - Z7u—3xDKr). /I
Jrx—+Za—3%MNKr), Fxa-aLFKe), FR—F K- ZAaFZL), "o H)—-+7
U FFLHEELET,

N, BB EDOAEE~OBEIFILL T O~ —7 7 ROZEGEAE2 B L TITR0VET,

K RU~OEEIL [ XA TEKRAK SUE~—T7 7 R, BFE « RA~OE&IL 4
A Va1 T2 R~ —7 7 > R 5 RV~OREIT T4 4 U a5 RuE~ 3
— 77U R, 22— EAOREIL XA VEKEa—affv—7 7 K] B 44
Ued—ayNMERYYF—T 7 K], Ry RAOBREIT X4 UEKRMATER Y RE~ W
— 77 R, ALBR - HEKGEE~OFREIL XA U - d—a v XK~ —T7 7 K] O%
WAES B U TRV ET,

=, V=T 7 FOZIEFEEOMALLROGFE, W5 OIRKE TIE 5 PE O HMIE PERREE D
W% FEELL LICHERF T D Z L 2R E LET,

. NEREE (P —T7 7  FEBELUTEETHILOEEARET,) ITONT, HBLEHY
AT ZEBET DO D2~y DI TROVER A,

A~ MYERE HER, KREOBIGREE IR BE L L&, TRORMRZEH T
b L&, EEOWERIZASTZL TR LNERMEORBIC L > ik, LitoiEH
DTN N ERH Y £,

(2) [EEXR]
<K T 7w Rim >
O Y772y RZBWTREOXG LT L5EEOFEIT, RICEITH2bDE LET,
L. I 25 EEE (REEFEAOEEENCET 2 EEEITEE 3 RIB T 0%
WWET, LLFRIC,)
A . AAFES
2. 7T UNT 0 TGN DR (BRPEMIGIES 2 &5 20 HICHET 2D %2
W, %GO, OBLUVGIZED DL HDIZREY £77,)
7N, #ﬁ%%ﬁ/
=. GEEHED S L, BERFEEOEEIENCET DIEAME TR 22 555 1 THE 6 &I
BFsbH0
2. I DFrEEELSNOEIE
1. BEF
@ FEFESHIT, Bitder, K72y b~V Ay MRS E LS L L, ZHEAGER
PITHRA S 2508 & U TR S A U ERAEK RVE~YF—7 7 > N, XA U A
- N~ —7 7 R, XA UEKRMNZE SVE~F—T7 57 0 N, XA UEsfT2—
nfE~—77 0 R, XA TEKMERS M~ —7 7 0 RBEIXOY AT « 33— v F
KPP =77 F LLF, HLT =P —=T77 0 F] LW ET,) OZHERFRLR D ONTK
OAMRES: (BRPEMESIES 2 &:5F 2 HOFEIZ L 0 AMFESR & A7 SN D [RIEE 52
T OMERERREET,) ITBRETHZEEERTAIZENTEET,
L. $nfattE O, Bk TROME CIR TROMERTHE O 5 Hathiass 236 555 1 HES 3 50

21



W PE DS Y BT T HIMERTHALE IC D W T OREE TH - THAE & Yk TREN T2
NHEMCHEE LSRRV EZ2H0 N COBEIC L TWD 0 (LU FSHIERITRTO B MEE
F3MLEK/ 3HIHEE T 2BLOE 8 BEOEDMN D DB THMEN AT 2 5w [
TR TROMERT AR ) &V WET ) OFE TPRIMEICIRY £3°,) OF7f, fHEHEFEY
T IR ERISC K0 G L 72 ANER R RS ORISR £ 72 130Tk D | 32 HERE £

2. [EMERES

3. MG (ERES

4. FERIOFEAREIZ L D IENORITT HEHK

5. S (HikSIMERE S & AR & D — IR & 72 o To iR B I e MEfH A& SR (DL TR
RS SEAEM AR SR ) EWVWWET,) OFRSIZHERESRZRE £ 7,)

6. FEEHMSILZ D DR EMES (SRR IGIER 2 RFH 1 HE 4 5 TEDLIH D%
VDWW ET,)

7. A==y N—s3—

8. AEFEIISNEDOE ORITT DA EIXFEE T, A1 1. ORI 7. £ TORESEE - IXG5EE

OHEEHRTLHHD
9. WEBHELIMNEREETLOZFIS (SRPEMIENESE 2 5FH 1HEE 10 5 TEDD
HDOEWDNET,)
10. &R, BEENERFRIINEREIESE (SpEnis a2 45F 1HEE 11 5 TF
WEHEHDENNET,)
1. AEEHEEGR T RS (BRpGMIEER 2 £E 1 HE 18 5 TCEDDLLDENNE
7.)

12. TERGEEE (S@pEMBENESE 2 RXFE 1 HEFE 20 5 TEDDLHDEWVWNET,)
13. AMNENEANDIFEITT 2 Bl TRA AR
14. RESEETEOZ RS (Rpa IS ESH 2 &5 1 B 14 5 CED D8R RB1TE
FEDZARFEIRIZIR YD £97,)
15. BfHMEHHEFE45ME T o CTamtpa i S AR 2 58 1 S 14 5 CED DGR RAT
FREDZIRAFRICRRINDLEREH D
16. SEOFIZKT HHEFRITHT 15, OAEMFEFOMEZHT 55D
7%, Al 1. OFEFRE T2 IFAEE /2 & ONTHT 8. B L OWT 12, OFEFRFE 72IFAEED 9 Bl 1. OFE
KEITEEOMEZHTHHOZLT B v, 57 2. 2 5HT 6. £ TORERKR BN
BT 10. DFFEED 5 HLEFETE MES 72 b ONTHT 8. B LR 12. DA E - IXFEED H HEf 2. >
LR 6. FTOMBFEOMEEFTLHOELT [AtE] LWV, /1 9. OFiESRIS LU 10. D
Al (EENESRZREET,) 2T BERGER] & WnET,
@ ZRtEthE, Fitde s, AiOIHEIT 2 B MEERDIEH, WICHET HamtpEsn (Bt sh I
SIES 2 455 2 HOBEIZ X 0 AMRES: & 272 SN D RIEA ST DR 2 & 2 E9,) I
KVEMAT L E2ERTLIZ N TEET,

1. 784
2. FREAEET (SREMEENES 2 5F 1 THE 14 SICHET 2 ZREERITIELERE
F9.)

3. a—J)b-m—

4. FEBIHHICBWTRE SN D FIE

5. EMEMEERESZASHE T oo > TR IS ESS 2 S/ 2 R 1| 5 TEDD H D
6. SMEDEITXT HHERITHI 5. OHEFIDOMEZ AT 56D

Q) GERAH]

@© EAA
77y FOERFKHNIZ, UTD LB Lo TWET,

22



1 = I

TrYRES L EF ppd i
DFEIEHDRE GERAHORE, F47) e g
---| RS HORE |- r{ EART h mEes |||

| | | |

. Em  EE|| |

! I| | !

| 0 | i

! 1 [CEmsE ] || |[vzovEgaor] |

EAHEE . Qe + bt
| FEEE > K | FO57 k- :

. e | TrUR ANFAEHE ||

I v s _ | I

| RTOHERBAT i NSy :

i i: : FORMERS | | |

1 1 I | 1

| L | :

i ' | g E

' i l | CRUAVRE | ||

- CIO : : : '

] | 5 i

= D : : : AVTSAT IR

1 _ | 1

TPRIR—T e — 0 | i

Wi I S | :

@ EMTEHOREICH) D DI

®

e

=

2N,

BT EHIROWFE 2R TIRE L TRV £,
. EEAFTEEORE

77 v NEE EOREG# A RIE L EAGHE R 2 N R B ORI LV RELET,
- EARE IR T R OWRTE

CIO 2AeER & 720, JFAIE LTH 1 BIENSE M L. BARNREMN G Z2RE L £
B
A FHEE O - KGR

77y FR—Uy—id, EAFEEICED bNIET 7 FORET & EH S TR
FE SN BARIDER T EHT L7es - CEAGHEEZER L3, BRI, 77 F
VAR =V X =P DI EZ T T ERFEEICOWT, EAHEEL LOEASEORER
HEDBAMELMR L, AKRLET,

TS HERR
77 v FEMOBRREREZH O @AW T, SO 2 BB HERIT, £

BRANC X > T, RO L HIZED DN TWET,

£

CIO (Chief Investment Officer) (14)
HEHREEEHF L LT, ROBEEZITLET,
< FARH 70 T B oW E
cEOMT 7 ROEMICET D BEEFEORE
. Deputy—CIO (0~5 4 F&J¥)
CIO Z4fife L, ZOEfEZ%T, BEEZTLET,
L AVNRARNAU N AT Y — (0~5 LHFRE)
CI0 3 XU Deputy-CI0 Z4fite L, DA =T, W& 22T LET,
L EAEE SEREIC 1 4)

23



77U R X =V —PNRETLEHAGEAZRELET,
R, EHF—2 U —F—
77y ROFREARWRERF#HEZRELET,
~ T Repx— % —
Ty RO ZREL T, ZHICHh>THR— b7+ VA E2MHEL £,

@ VAI=RVAVIRHE, TaL T b ARFURALEB IO BHEES
WD LBV ERHBRFECB O TLELRRE - FRELTRoTCVET, ZhbSEKRED
FHRE 2 DMEBONEIX 10~20 AFRETT,
4. VAI=RXT AL MNEE
RESBOSHRESLE LT, 77 FOEHY A7 ORI - #EH U A7 EEEO RIS
WTOHEZEITR, MERFHZRE - RELET,
0. uaXy ks HNF AR
RESEOSRSE LT, EHRMN - EitERS X O 6 OBROEEIMEIZ DV THREAE
FEROWMEEITIRN, S FHERE - RELE) A TTORITRNEMRLET, M
T, ZOMYAEDNEATE 70 X7 bOSEOHER: « 1 LIBT3 FEDOER - E -
BRI VET,
N FDEEIEES
B 2 OFEMEE S E LT, 77> R - EAICB D 2 SIS T3 2 2 HICE
THEHIZOWT, B SICERAZIRET,

O G NS Rk =2 N
ZRESALICHR LT, Hx OMEERES. AROEERERER EXITRoTWET, £
7o, ZFESH L 0 NERREHI OB i L ONEIRI O MG EEZZ ITE - TWET,

¢ ERROEAEENIL 2025 2 A RHBAEDO LD THY , BHELERDIGENRH Y £,

4) [mEHE)

<HAUHRUERT 7 8 (A B >

O EC R, BREEREOR LS ETEE GHMieEaAEd,) S LET,

@ JFHIE LT RE LBl ke miciT7e ) 2 L &2 BEEIC Bl &REE R E L £ T, 72721,
FEEMBE DO KIEE I L - T, BRI 2D L FEEORENE 2kt 25 720 O ERE
DKUEZZBLIZ ) ZTHRETHZENH Y £, BB, DESRENDVEOEA TSR
AT DI WG ERH Y £7,

@ BHEWEIE. I ESWCERLET,

<HFAUMSUERT 7 B (2 ERRER) >

O OESSREIT, REEREOR Y TN LERE GHiREEA2ET) FLLET,

@ JRAIE LT, EREMPEDORRICE T 5 2 L2 BT, EUEMEHO K EE 2 E)Z L Tolide:
BAERE LET, 272 L, DERENDVEOLGEIE, A ETRDBRNWZ ERH Y £,
@ BRI, AT ICESWTEHA L ET,

(5) [&EHIR)
<KT7 7y RiE>
O B UFFERI)

A . B~ EEIL, St OiEHLds L UOSTER TR Gk THRMETHHE O 5 HarhiEE
236 &85 1 TEH 3 5 OMPEN YLK THRMEMHAEIZ OV TOMAE TH > THAE & Y
TR T RIMEN TN TN B THEE LSRN E2H0 0 CORAMEIZLTHWDAHD (BLF
SHESEATRIO A PEEESE 341 55/ 35 1 HE T 5B L O 8 D E DN H 5 Hikk FHIMEN
HAEZ & TIREAERR TR S ) SV WET,) OFRTHIREICIRY £9,) @

24



ITHEZEICLVESG L2 b DR £7°,

m. Rttt FEREMEICE T 2RO RMIRE L~ —7 7 ROEFEMEICE T D8k
ROBHEREED > BIEFEMEEICR T D E AR LT L OGFHED, (BREMPEDOME FER%E
D10053D 10 BBZDHZ L ERDBEBEDRNE LEFA,

N HIE. ICBWTCERMEICE T AR LIZEE X, BRtMEICET I~ —7 7 K
DEZISFEIR ORI FAKEI . ~ Y — 7 7 > ROIFFEMEEDOME FERKEIC 5 2 X O Rfife
OB EZFT L CEZEEZNNET,

@ BEEIGEE (B0

A . TFtathix, ERtMEICRT A REERGES (v —7 7 v ROZ iR ERE £7,)
DOFHlifREE L~V —7 7 » FOFFEMEICE T 2 B EEFEGRERORHIREED 5 HIFFtME
BT 2 E R LT E ORFHED, BREMEDOMEFEREED 100 50 5 2z 52 L &
HEEORENE LEE A,

2. miA. ICBWCEMEICET D AR LREE . GV ECET S~V —7 7 K
DZIKAEFF ORI, ~ W —7 7 > ROEFEME DG FEREHIC L D BB F 6T
DOFHEFRKEDOE G 2 F U CTHR-EE WV NET,

@ FET AR (FFE8950)

1. BESHENKRET D Z L 2HBXKT 280, EEtpEiais i %) I B Eh TV DRk
ADOFITEALDOFRITT 2B O, SR IG [FTIZHET 515 I8 W TG S LTV SRR
DIIATEALORITT D LOE LET, E L, BERY E I EEEEY I X 0 ST
HEERACHONTIE, ZORY TIEH Y FH A,

(%) &ftpE LB I FTic W T
<HFAUHRESRT 7 8 (A SRR >

AhpE I VAR 2 455 16 TEICHLE T DA mhpa i B | Frds K OVemtpd i s ESS 2 &
B8 I 3 HullHET AAEERPENTISED Y B, AR OTEE F 72 XA mpE i i |
L5628 5558 8 THIR 3 B b LIXRIEEE 5 SO 21772 5 hithl KOs 2 sk
HHDENNET, LLFFEC,
<K A THRERT 7 R (F 2 [BRERD) >

ARhpE IS VAT 2 455 16 TAICHLE T 5 A mhpa i B | ATk K OV mtpd i s 1ESS 2 &
%8 IAE 3 B IHET DAMNEERERE LTS Z O\, BUS TEGEIFT EnWH ZEnHY F
T, LFRELC,

oL B . OHEC»PD LT, B TYEEIIRETEOMRK THRRESICBWT LY
FIIBRGEEND I ENERTEDLIHDIZOWTIL, HESHENERET 22 2T 5
ZENRTELHLDELET,

@ eMEGE (ERERER)

A . FiEEtix, b EOERRESLES PN RT  AMAEA IS (AmhpE s E 55 28
FESHE 3 FAIHIT LD NNET,), AMREARIEEESLWEG] (GRtpagin s 15
B LESIHE I EIlBIT A2 LDENWET,) BIXOAEMGIEEA TS a VG| (4
PR ER DR 28 SR S THE 3 S NCHIT A2 b D2 W WET,) b NAEOESIFTCE
FH5ZNHOEB] EHELOEB 217729 2L DOERETHZ ENTEET, 2B, BINE
e, A7y a v BElicgosbns LET LLTFRLC,),

0. FRtathix, DBREOEGIFNCI T 2S5 WS 72 b NAME OB FTIZE
FAEEIC)NDEMESI B LA T a VB2 ) Z L DRMNETHZENTE E
7T

N BEERAE. DREOREIFTZEB T 8RNI MBI B XA T a VB b
CIZANEOEBIFTZE T 28RN0 5 2 b ORG| EEELORB 217725 Z L 0K %
TAHZENTEET,

® AU TEE] (FFERIEK)

A . Titthix, BEitMEICR T 2BEONENREMRICET 720, Bixolc@mE, B
ST Z AR F 1T R 72 o o AR & DA E —EDORMD L LT 5 H5] (U
T TRAU Y THRG EWWET,) 21709 2 DR ETLHZ LN TEET,

25



g, ATy TREIORKIZH > TE, YiZis| OZFHRA, JRHI & U TEFENM %8 2
RNHOELET, 7L, YUEEE| 0 Y 5LE FEHIE N TEREMA FTREZR H DIZ DN T
TZDORY TiEH Y A,

N ATy TERBIOREIC S 7o > TE, HZEFEUEIC 1D AT v TEE | OBETLA DR
e~V —7 7 ROBFEMEIC)ND AT v FTEBIORETARDOREED 5 BIZTEMEEIC
BT B LRI LT LE OAFHE CLTAN IZBWT T2 T » ZESI O ETARDAFHEE)
EWVWET,) B, FHEMEOMEEREEZBZ VL0 L LET, 2B, FitMED
fRREOFERICL Y ERRMEEREENED LT, AU v TEBIOMETARD A FHEENE
FEMPEDRMIE FEREI A X 5 2 L L o AT, BRESHE, T AN EOB XD
RS T2 AT v TEBI O8O E R+ 20 L LET,

=. Fi. BV =T 7 > ROEFEMEICD D AT v THH|OBEITLARDRED H
LISFEMEEICBR T2 LR LEZEEE X, ~F—T7 7 > ROEFMEICHND AT v THH|
DIBETLARDREN~ W —7 7 » ROGFEMEDOHME FEREIZ S5O D EFEMIEICR T 5~
W=7 7 v ROZ A ORHEREEDOE &2 F U CHRI-EE W ET,

. AT v TEB|IOF L, THESERNEE L LICEH LMETITR) b0 LET,

~. BEESHIE. AU TEBIEITROICHT ) RO S D UVIIZ AN ME LR T
X, HERORMEDH DN IEZANOEREITRO b0 LET,

® AFEIERSIB L OSBRI ERS (BFElE)

A . BFtothix, FBEVEICE T 2B EORNRERICE T 5720, SFIEERSIB L,
BRRAIERS | 21T 9 Z L DR AT H LN TEET,

0. SFEERS 3 L O ESEERG | ORI HT- > Tid, YZEEowRFE AN, FAlE L
TEEHMEE Vb oL LET, 72720, YIS 23 Y5415 i N Tl gt a]
BER L DIZOWTIZZOREY Tlxdb v XA,

N BRIEERG I OMICH T > Tk, HETEMIEIC) D5 &R LRG| OFE TR DR
B~V —7 7 NORFFMEIZD DD EFEPERG | OTRETTARDRED 5 BIFFEMPEIC
BT D &I LR E OAFHEE (LLEA N AZBWT TeRIJE B | OB E TTAR DA 14
EVWET,) N, BREMEIC 0D RA SRR (BFEMEN 1 AFLINIZZ LD AA M
AR ORI AT L OMEIEESE 2 D NCHT () @D 1.5 4. £ TIZHIT 54l CiEH &
TN HDENNET,) ORREEE ~ W —7 7 » ROEFEUFEIZ ) D R SFIRE
DOEHEAFED 5 BIEFEMEEICB T2 AR LM E &4 (LLTAN. I2BWT [Ef
SRIFE S ORMEREEOAFHEE) VW ET,) 2RV E LET, 2B, FitMED
—HEFRAVE O FERIC LY . LR SRR O RO A FHEN D LT, ARSI
SIOFETEARDEFHEENMREA SFI G OFRMEREEDO G FHREE B 2 5 2 & &7 o T2 BA1TE,
FFERtE, THONICTZE OB 2 DFUTAY T 2 SFIEHERE | O —H O 2 X325 b
DELET,

=. Ji BT —7 7 ROEFEMPEIZ D0 D R IR | OFEE STLARDKRED 5
LIEFEMEEICR T2 LR LEEEEE X, ~—7 7 > ROEFEMEIC ) D &R SRS
DIBETLARDOREN~ W —7 7 o ROGFEME DG FEREIZ SO D EFEMIEICET 5~
P77 > ROZKAFORMEREOE G2 U CHI-EENNET, Fho, ~F—T7 7
¥ ROAEFEMPEI 227 2 PR SRS S OIRHIFREED 5 BIEFEMEIC R T2 L A7 LIk &
X, ~ W —7 7 > ROEFEMEIC D) D RA SFIRG M ORHIiREEIC~ P —7 7 » RDAEE
MPEDOMEHERFBEICEDDEUFEICRT D~ —7 7 > ROZKAFORHEREEDOEI A
ERERLTCHEZEEZNNET,

. BRIEERG|OREKIZH - > Tk, YUEFEMIEIZ ) )25 ARG | O E TR DR
B~V —7 7 NORFEUPEIZD DD BRI | ORBE LA DRED 5 BIGFEMPEIC
BT 5 LRI LI E OAFEE (LUTARR. I2B VT TAREEERS | OAEETARDAFH4E)
EWVWETL) B EREMEIC D DIREINEREFEDORHEREE L ~ Y —7 7 ROEFEH
PELZIN D RAENEEEEORIREED 5 LIEFEMEICR T2 L AR L E O&FH4E
(LLTFARRB. IZB8WT MRAMTEEEORIREO GG LW ET,) 20t
DOELET, b, FBEMEO —HFMOEOFRICLY, ERRAaIMEEE PE ORI

26



DOEFENHEAD LT, BREIERG| ORETARD A FHEEN A IVEEE PEORMREAD A
HEEBEZDZ L ERo T GAITiE, ZBREEtiE, TA0NCEOBAAFHICHY T4
BEERG | O—H O EERT b0 L LET,

. HIR. IZBWTY =7 7 > ROEFEMEIZ DD D 2L IE RS | OB E TR DREAD 9
LETMEICET D AR LTEEEIL, v~V —7 7 2 NORBREMEIC) D &R
DOREETLARDREAINZ P —7 7 > ROEFEMEDOME FERFIC O HEFEMEIC R T 5~
W=7 7 v FOZSFEHRORHIREOE G 2R U THE-EHEVVNET, £/, v~ —7 7
¥ ROEFEMPEIZ D) D IRAIMEEEE PE D RHIFRKAD 5 HIFFEMPEIC R T 5 & A7 LT-%A
L, v~ —7 7 v ROEFEMEIC» D D RAINEREE DR IREIC Y —7 7 KD
EREMEEOME ERFEIC EO D EFEMEICERT 5~ —7 7 ROZIRIES DRl EE D
HEEZFELTHIEE N WET,

N SFPEIEIG B L OB RS OFHhY, THESEFEE2 S S ICHE N LM TIT
HboELET,

F. T, SFIEEIG B L OB REERGI 21772 2 12h - ROt dH 5 VT
AP L BT & &k, ERORMEDH DV IEZ ANOEREZIT2o b0t LET,

@D FUNTF ¢ TEEIEE (FE80K)

TRESMIZ, T UART 4 THBIFEIZHOWT, —BAEMEAREETEHSHEICED 5 52
M7 FIEIC XD B L28D, BRtUPEOMEEREABZ 52 L L 2B OHRNE L E
Ao

® [Fl—8N OIS (FFERR)

A . TRttt EEEMIEICE T 5 E 88 O finfuid (g 3 X Qs SRR THROMER AL E
DRI &~V —7 7 o NOFEFEUPEIC R T 5 Y eiis (i I L OMSHAEAUET L 740
HEFHHAE DRHIFAKAD 5 BIFFEMPEIZR T 5 LA L2 E OB FHEN, FRrtMEDOME
FERSEHD 100 3D 10 R D5 L A REDIEXNEZ LEH A,

0. OB ICBWCERMEICET D AR L LT, BitMECET I~ —T7 7 K
DZ ST ORI, ~W—7 7 > RO(GFEMPE ORE PEREEI 5 o 5 Y ixiin it
B L QA SRR TR ORI ZHOEI S 2 3 U TR E VW ET,

© HMFEEROEMIT (FFefER)

A . TRtk BREMEONEMERICE T 5720, BRtMEICRT A2 HRAEB L Ot
E A ROHIANTEMNT L Z DN EZTHZENTEET,

1. KR0S, BAFRRRIZBW T, BRI &, EtMETRET 5

DO AFHEED 50% =B 22V D L LET,
2. NHHEOFATIE, BAFREAICREN T, B AHEOHE OGN, (GRtMPE
THRATL2AMEOHEESEOBRHEEB 2N E LET,

0. A, ICEDDHRERFHAEZ D 2L Lo AT, FitEtiT, TN EF DO
2 DHEAY T DD ORI E2EKT 5 b0 L LET,

N TBHEESIT, AMEEROBEMITICHTZ > THE LR L 1T, ROZANOTIER %
T2 b0 e LET,

O MEEEE (FiEkR)

IEFRE PE~DOFEEEEEIEITIX, HIREZR T A,

FERI OB G OIMVE A MR ~OEE IR ([FReR0)

SMEEEAMRESR~OFEEIZONTIE, DREOEFRINE OB X FFoyn B L8
LNDEAITIE, fESNDZEnHY £7,

@ ANEZAETHOEIE] (FiekR)

A . TRt B EONENERICE T 5720, HEABBOFRE O TRIEGOFEX
ETHIENTEET,

oL B . OTFREGIOERKIZ, EEMECH»DLABEORTRE ~—7 7 ROEFtH
PEIZI N D 2BOBETRIO D LIEFEMEICET D AR LI E DAL, BRtEIC
DINDBRBROTETHR &~ —T7 7 2 ROBFEMIEIZD D2 AFEOFTRO 5 LIFFEMEIC
BT B &R UTEE OGFE L OB O X A LI-FEN ., (Rt IEOME ERE %

27



Baonbol LET, 2720, FItMEICE T 2IMIEEED AREB ) X 7 % [l

HTeOIZT 2B TRG I OFERIZ OV TIE, ZORY TEH Y T8 A,

AT ZBWT Y =T 7 & ROEFEMECH DD HEOHTRIO 5 BIETEMEICE
HERIRLTIREE, ~ =T 7 NOREFEMEILD» DD BBORTRIOKREIC Y —7
7 ¥ RO(GFEMPEEDMBE FERBUC 5D D EFMEICRT 2~ —7 7 & R ORGSR DR
REOE G 2R CTRIZEEVOET, £, v =77 FORFEMEIID»»D B
DIETKIO S HEFEMEICET 2 L AR LB LT, v~ —7 7 v FORREMEICH)H 1D
RBROTRTRIORBU~ Y —7 7 FORFEMPEOME PERBUC H D DIEFEMEICRT S
~ Y= 7 NOZARFEIF ORHIiF AT OEI & % 3 U TRIBE DN E T

=. @i, OREEEZBR DI L Lot HEIliE, ZRERAIFTEOHRNIC, TOBX
LEUKIE T DR TR O —EEET 2 O OAEBBEOTZE O FRIWMI OHEXE T 5
boLLET,

@ EHY A7 EHEE (([FREr)

—RAEETE AN BBERE S BANE D D — OF KT DHRAF L 7 AR — Vv — | 5%
TIAR=Y X —BLOT VAT o TEZT AR =T % —OFFEMEOME EREEIC ST 5
g, FANE LT, £ 100 750 10, G7FT 100 530 20 Z@x 720 b D & L, ikl
Re@A LI Lol HBATE, FiEathid, —BEFEAREEFERSHANIC Ly
SRR E 2D K OMEELTRS 2L & LET,

W HeofAL (EFEFE)

A FRERAE, BREMPEOBRA 2ER 72 b NS OLIEVEICE T 5720, — RIS
P9 B ROF U T (MR ) SHEROF Y TODITHANTBEE DK &
GHET,) HAME LT, EREEREICH»DIEARED RSO T Y TE AL
LT, @A (2= Vilifz@ Coaaaahfd,) ORKET LI N TEET,
B MEEAEZE b o THMREREOER T RbR VDL LET,

"L IR A D SHAE GO T Y TS B AMIRIZ, 32388 ~ OIS IABIAA B
AR LM PE TORA T D AMFESF OFRARE DR £ TOM, 73RNSO NS
AETOM. & L <IHMEEEOAEH L TOMMD 5 EHALUNTS 2560 H%H &
L. BRI S A MRS O A, AR IER LRG0 GRHEERE L L
£, L BEMEABIL (EATERZTR 5 BICE T D15 FM PEOME PERED 10%
EEALNIEELET,

N DR ST EL AR O RS H 0 D AL, ARREMEED D IR ML R S D H A
TORERAETL L, BEMABIIERTBLEOFRERZIRE L LET,

=. fEAEOFIRIIRFEMPET B3R LETS

< B> v¥—77 > FOHYPHE

(1) #&&FHEt
O FEEEXIS
1. XA UEKBNK S VE~—T7 7 K
WHADOLRE, ABS (7t y by VGRS - FREOBEHESPIENRBIER EOEFEL
BT & L CRITENTZGESR) . MBS (58— — UHIREES: | RNEIPEHELEE OEHE %2 H
fHF & UTRITINZRES) BIXOEIeRpES 2 TERERNSRE LET,
0. XA UEEMNDTZ RUE~—7 7 R
WA O AFHESE T K OBl L &2 EEEE R & LET,
N BAUERMNE SV~ —7 7 R
WHADOXNIE, ABS (T y My ViR KREOEMHESCHEERRBNER EDOEHESL
BT E LCHITENTZEES) . MBS (5—4 — DHUREES: « REIEHIREE DEHE 42 =
T & L CRITSNTZEER) B X OVEM G2 T ERESSRE LET,
=. XA UEKff—uffvf—77 K
WHAOLRE, ABS (Tt y by ZEER - AREOBEHESPIENRNBIER EDOEFEL

28



BT E LTHITESNZEES) . MBS (F5—4 — VHIREES - REWPEHRILRNE OEE 4 E
fHF & UTHRAITEINTZRES) 7o PR X OVE RG24 FEEEMNRE LET,
. XA UEKMNER Y R~ —7 7 K
WA DRSS T X OV R 2 FERENSR & LET,
~ HAAT s d—ayNfEReF—T7 7R
WA DO NHAESE T KX OV mpE i 2 R EN R & LET,
© HEEE
(1 77 RO (1) 77 FOEBBROEARPMERK] <772 FOFFE>0 [[£
] B~V —T 7 ROBEREE |2 TS TS0,

(2) EEXIS
<HA VAR s M~ —7 7 o RO DK T 7 K>
O HB77r NZBWTHREOXRETHEEOREIT, RICE T L LET,
1. WIS 25 EEE (BEEFEAOEEENCET 28T HE 3 RIcBiFobox
WWET, LITFRIC,)
A . FHAlFES
2. T UNT ¢ THRENZ 02 MR (SRpEmEE AR 2 558 20 HIZBHET 2020
W, %EBR)D, O@BLUVGIZEDH D HDIZIRY £17,)
N RIRFE
=, BEEHED O L, BEEELOREENCET 2 IERITHAIG 22 45 1 THE 6 5
BTF5HD
2. WIZHBIT DR EEFELSNDOEFE
1. HBFE
© ZFZRtsthix, Fitde s, WROAMEESR (GRPESEGNES 2 &5 2 IHOBUEIZ LV A1MGE
I L AR ENDREAZ T DHEMZRES ET,) ICTEETH L2 ERT LI N TEE
R
1. SRHUTAE OERHR, HTR TROME CHTRR THROMEMALE D 5 HaHEE 236 585 1 THES 3 50
A PE DS G 3R TR I W CORE TH » TUREAHE & SRR T RIMENR TN Z
NHEMTHFELE LW L 2H 00 UDHMEIC L TWD b0 (L FSHE-ITRIO H g%
H314 3EIHE T TBLOE 8 SOEDND DFRTHIMAMEEZ G [fthE
BUETHR THOMERTAEAE ) &V WET,) OFHETRIMEICIR Y £3°,) OFTf, tHEHESEEY £
ToIIRR RIS K 0 BfS U7 ANEEE RS O S F 72 1 30R S | e MERiE &
2. [EfERES:
3. MU G{ERES:
4. FERIDEHIZ L W IEADRITT DIES
5. tLAES: (HRRS I ZHERES L ALAE SR & DR & 7e o T2 HRR S | 2 EAH AR S (LT T4
FRD I HAES ) E VW WET,) OFRSIZHERESRERE £ 7,)
6. IV—T )b N—N—
7. HEEZIFANEOF OFITT DAEFFEZITREET, Al 1. 225 H1 6. £ CTORESRFE - ITGEE
OHEEHTHHO
8. WEEBHEINEREEIEOZIRIS (EtpHsn s 1A 2 58 1 HE 10 5 C
HOEWNET,)
9. BERSR, WEIENMEREIIAMEREGIESR (GRlpE L Is LS 2 48 1 15 11
WHLDEWNET,)
10. AMESFHEMETEZ SRS (SRpERIEENEE 2 £ 1 HE 18 S TEDDL LD EWNNE
T.)
11. FEREREE (RSB NES 2 £ 1 HFE 20 5 TEDDLIHDEVNET,)
12. FMENENDNRATT 2Bl VA RE £
13. fHEAEREIEOZ IS (GRFE IS ESE 2 555 1 HE 14 5 TED D Z IR RBITE
FEDSZIRAESRIZIR Y £97,)

D

R
oY

~<$

af
s

29



14, BHMEMHEFEZISME CTh - Camlpa i IS ESR 2 525 1 1S 14 5 CED D iR T
FREDOZRARICERINDHEREZH O
15. AEOFIZKT HHEFRITHT 14. OFMEEEOMEEETHHD
7B, Bl OFEFEEZILEEE., BT 7. 2 D ONCHT 11, OFFEE £ /2I135ED 5 bRl 1. OiFsE
TIIFEEOMEZAT 5 D& LT TR LWV, B 2. 22581 5. £ TOFEER L ORI 7. 72
5ONTHT 11, OFEAFEZITFEED 9 Bl 2. 2 HRl 5. F TOREEROMEE2ATHHDE LT
[N ] B, AT 8. DREREB L O 9. OFES (BEEIENERERE ET,) 20T &
BIEREIESR) &V ET,

@ FFtEthL, Frtex . RIOITET 2 HMAERFOIED, RICEIT 2 amtpEsn  (SRlpE 5 E
SIES 2 455 2 HOBUEIZ X 0 AMRES: & 272 SN D RIEA ST DR 2 & 2 E9,) I
FSVEHT L EE2ERTHZENTEET,

1. &
2. FBEEEET (BpEmIEES 2 & 1 HE U S ICHET D2t FRITEE LR E
*7,)

3. a3—)Le m—

4. FRERITHICBWCRE S FF

5. BfHMEMEEI X TH > TP Mo EH 2 XFH 2 HFE 1 5 TEDDLHD
6. SEDFEIZKT HHER]THI 5. DHERIOWEEZ AT 5D

<HA TEIEMNER Y ME~ P —7 7 K>
O Y772 NZBOWTEEONG LT H2EEOREFIT, RIEBTF2L0E LET,

1. WIZHET 255 EEFE (BEEEFELOEREIENCET 28 IT55E 3 KichBiFoboz
WWES, LUFEC,)

A . AflEES:

2. 7 UNT ¢ TEBNI D HHER] (ERhpaib G ESR 2 4585 20 HICHET S b0 E 0
W, %ER)@D, OBLUGIZED D HDIZEY £97,)

N KR FE

=, EEMEHED O D, BEEEROEEIENCET 2B TR 22 585 1 THE 6 512
BFobo

2. WIZBT DR EEFELIN DG FE

1. HETFE

@ ZFEEERthE, Fiter, ROAMRES (SEtpEsh G AR 2 25 2 HOBUEIC X 0 A e
L BRI SNDRIES ST DM ZIRE £9,) ICRETDH 2T e TE &
R
L B DR, R THOME OBk TRIMERT AR O 5 Bk 236 2055 1 T 3 50

SAPEDS GREHIR T RIMEAHEAR I OV T OAE Tdo » TUREHLE & SR TRIMEN T T
NEMTHELRRVWI L2 H b LD L TWD b0 (LN LEMRATRIO A RGA
341K/ 3HIEE T SR LUE 8 SOEDN D DHMR THRIMEMEE 250 Tt
BUBTER TAOMERTAEAR ) &V ET) OFRRTAMEICIRD £97,) OfTH, thEMEHEIY £
TIFARERER IS L0 PG U2 AME R TR ORRIR £ 72 130K 5 | 52 HERIE &

2. HEERES

3. MG ERESR

4. FERIOIERIC L VIEANOFEITT D%

5. MRS CHTIRS|IHERES: & AR & 8 — IR & 7 o TR S I 2 M Ab R (AT T HERY
BRI SN AR ) L 0WET ) OBRGIZMERESR ZBRE £97)

6. HFE HAYRAIC 2 FE A ES: (Bmlpaan G ES 2 /5 1 HF 4 5 CED L b D&
AAESN

7. A==y x /b N—s3—

8. SME L IISNE DK OFATT D FESR LI ITFEE T, Al 1 2> BRI 7. £ TORES E 7 1R
PWEZEHRTH LD

30



9. HEEFEFEIVNEREEFTEOZIRIS (SRIPEMIGNES 2 55 1 HE 10 5 TED D
HDOEWDNET,)
10, BEEAS, WEENMESRF I EREIS (SRpg g ES 2 &8 1 THE 11 5 CF
WEHEHEDENNET,)
11. SMESAHEHEE TR SRR (SR s AR 2 & 1 HE 18 S TEDDLHDEWNNE
)
12. FHRGAEE (L@hpadh BG4 2 5545 1 THE 20
13. AMNENEANDIFEITT 2 rB I TR A AR
14. RESBETEOZ RS (BRpE I ESH 2 &5 1 B 14 5 CED D8R RBITE
FEDZARFESRIZIR Y £97,)
15. SAHEMEFEZAEHE T > TEMPEMIE VAR 2 5.5 1 THE 14 5 TED D2 AEal 31T
EEDZMARICERINDEIRE LD
16. AEOFIZKT HHEFRI TR 16. OFMIEEOHEAAETHH D
2B, BTl OFEFEEZILEEE., /T 8. 22 B ONCHT 12. DFFE L 2IXFFED 5 bRl 1. OiFAsE
TITEFEOME 2 AT 5 0OZ2LLT TR v, BT 2. 225 RET 6. £ TOIEAEB L OWT 8. 72
5ONTHT 12, DFEEFZITFEED 5 Bl 2. Ol 6. F TOREREOMEEZATDHHDELLT
(AR ] &V, BT 9. ORESF KO 10, OFES (BWEIENMEFREREET,) 22T &
BIEREIESR) & nET,

® ZRE2HLE, Fite i, MBI 2 AMREROIED, RICHEIT D Rlpa i (L@l b I

SIESS 2 555 2 HOMEIZ & 0 AMGES: & 272 SN D RIEA ST DM 2 55 £77,) I
FVEMT LI LT ENTEET,

TEDDHHEDENNET,)

ao

1. 784
2. FBEAEET (BpEmIoES 2 &R 1 HE U S ICHET D2 it B RITEE AR E
*7,)

3. a3—)Le m—

4. FRERITHHICBWCRE ST

5. EfMEMEFEXMMETH > TompgmSER 2 RFH 2HF 1 5 TEDDLIHD
6. FMNEDOFIZXIT HHEFRTHI 5. ORI OMWEEZ AT HHD

(3) E /e PrEHiIR
<HA VAR S M~ —7 7 o RO DK T 7 K>
O #L
R A~DOEE L, fEHAAE OIS X OWHE THOME  (BRirbERDETIR T ROME AT A& o Btk
FHRIMEICIRY £9,) OITHEICEVESLIZHDICRY £,
R L ORI Z A RE R BB REAE R~ DR E R G1E, Bt EDOHME FEREED 10%
UTFTELET,
BEAERRESR:
PEEEREIEAR A~ O EEI AL, B EOMBE EREED 5% LU FE LET,
HME LG e
NEFRGFE~OFEEIAITIE, HIRZZHTEEA,
P/l Gl
A . Tt bAEOEEREELEE I FT (Gmhps i B 1EF 2 456 16 HIHE T 2 /e
s S AT 36 L OVl s Sl B VA SR 2 56 8 TR 3 B e ICHLE T 2AMEERpEM TS D 5 6|
FAMREA: DT E F 71X AL EG V55 28 4558 8 THHE 3 &b L ILFIAS 5 505 %
TRHIOTHEBLIOYETHBEZEART 202V ET, UT <z > vF—77 2k
OREEL | IZBWTIHE L,) (281 DA MEERIEMERG] (SRlpd s IRo VA 28 45 8 HHE 3
BANHET Db DENNET, ) AGESfEEE SIS (BRhps i i 155 28 4455 8 1
FIERIZEBITA2bDENNET,) BLOAEMIESRA T Y a Y EG| (SREPELEE AL 28
FESIHE I FNHIT 2 HLDENNET,) 2D NIAMEDOEEIFTZI T 5 2 b OH|

31



CHBOBS| 21779 Z L DN AETHZ ENTEET, B, BIRERGNIL, 7Y =3
VEBNCED L LDE LET UUITRELT,),

o, FEStE. OAEOBBIFTCE T 2@ EIC 0D IS 78 S QN AME O BB TR
FABEIC DB EMEEI B LA T a VB AT ) 2L OENET LI LN TEE
RS

N FRESE, DBEOBRGIFNCE T 28RN MG B X O T a VGRS
WICANEOBBIFNC BT 28RN0 D 2 b OEE| LHEEIOERE 217729 Z &£ DX %
THZENTEET,

® AU 7

1. TS, GFrEUEICE T 2 EEONRNNERICE T 5720, Bixo-mtg, B
ST AR F TR AR > 2Z AR & ZDOTAE —~EDORMED L LT 505 (UL
T T2ATTHEl EWVWET,) 2782 EOHRRETLHIENTEET,

2. AU TEREIORKIZH > TE, Yzl 0K HIRS, Rl & UTEFESIM A8 2
BRNbLOELET, 2L, S0 S %E IR N TR TR b DIZ DN T
FZDORY TlEd Y A,

N ATy THBIORRRIZ S To > TlE, SEFEHEIC 1D AT v THG| ORBETLADR
BN, ISRt PEOMGIERB A B ARV bL D L LET, 2B, [EitMEO—HSE D%
HIZk D, ERRiEEREENED LT, AU v FEBIOMIETARDREEINMEFEM PE DG
PEMBAZ B Z D Z L Lo - BAITIE, BERtE, TN E0OB2 25ICH YT 5
AT THEIO—EMOMKZRERT 5D E LET,

=. AUy TEBI O, 5SS E L EICHEH LI ETIT R b s LET,

. EBREetiX, AU v TEBIZTR O ICH T2 0 HEORMED 5 VDITZ AN NI LB
& X, HAEORMED DI ANOREREITRO b0 LET,

® ARG L OB ERS

1. TS, GFREUEICE T 2 EEORNNERICE T 5720, &FEERGIE LW
BRI 21T 9 Z L DR AT H LN TEET,

o, SREIERS R X OBEEEIERG | DEKICH - > Tix, YiklElokEr e, KAl L
TEEMMEZBZ 200 L LET, 720, SikBE| 23 Y5415 i PN TR iEims o]
AL DIZOWTIZZORY Tikdh v FH A,

N BRVEIERG | ORI &7 > Tld, HIEFEUPEIZ D) D R PR | OTRE LA DR
BN, R ESRRELORMMREEZBZ 20 b DL LET, BB, FEMEO %D
FHICKY, ERRRAEFIRE S ORMEREEN R LT, SRR O E TTARDKEEN
G SRR OEHIREEAZ B Z 5 2 L Lo T-BEI1TiE, FESHIT, TN’
Z B EACHY T B RIS O — O ZENT 52 b0 L LET,

=. ARG OEKIZH T > Tix, YkEFEMIEIZ ) )5 ARG | O E TR DK
BN, RAMEREEEORMIRAEEZ B VL0 L LET, 2B, ErtEO ik %
OFEMIZLY, ERRAAINEREPEORHMIFREEN D LT, ARG ORBETLADR
FPMEEINEREEORMMBEEE B X 5 Z L o2 BAI1T. BESIIL, TH2MI
Z DB Z DEEICARY T D AR IERS | O— SO BT 520 L LET,

. BFPEIERG B L OSRIGERG | ORMEL, HiEFEBRERFEE S LICEB L Mi%gE T
HboELET,

~. FEESHE. SFEERGB L OBBLEIRG| 21772 9 1I2Hh 72 0 iR Ot H 5V idx
ANPMEL L 2T & X%, FRORMED 5 WDITIZ ANOER AT b0 e LET,

<HFAUERMERY FME~ Y —7 7 F>
O FRA

RAADOEE L, AT Oisfids UK THRIOME (Rt AR T M AT (A8 D TR
THRIBEICIRD £97,) OITEFICIVER LI b DIZRY £,

RRADOEEEIG L, (FREMEEDOMEEREED 10% U FE LET,

32



B RN

(54 DERAIR Y Bt~ =7 72 RUSADET 7> F 2 FRE)
ST

(51 DRI Bt~ P =7 7 2 KUAOET 7 & FAIUE)
S| %

(FA U ERFR Y B~ P —T 7 > REUSADET 7 v K LB
AT FIR5|

(5 DERAIAN S Bl P77 2 FUSADKT 7 2 F 2 FRE)
GRSV 35 L O BB

(54 DRI R~ F—7 7 KUAOET 7 F & FHE)

®©@ © ® ®© ©

3 [REURY]

(1) mZEZEEY) XY

BT 72 Rk, AtER EfEEhXx 0OH 5% GMERERICIZARY A7 650 £7,) ICRE
LETOT, BEMBIZRELSEHLET, LEN-T, HELAMEESNH TS DO TIX
2L INEEALZENRD D £3, FREtORRICE S ATAIZ L W EFEMEICE UF
WRIOHEEIL, T TREEICRBLET,

BRI A S 1T R 4,

BEEOHRESFEICEINELTI, Y77 FORRE « VAT 2145 ZHEIRED H 2 BHIA
HTFEINWET LI, LALLLBEVH EFET,

UMD EREEERIZHOWTIEL, kD EBY TT,
O AtEOMEES) (EEEHY 27 - fFHU R 7)

ANEOME L, —ICEFME T LGS IZIE EAS L, 8RN EH LEESAITIT T L
T3 (S & OfEIE, FEHE, BT, AMEORESIC LY B £9,), 2, AtE
ORI, BITEROERRIIC L > THEB L E3, RS, BITESMEEE, BE A%
0 FEBIWMMEREEZH O UDRESNIZRMETHIL Y Z N TE R R84 (E
BAREIT) . FRETERLIRD I ENTREINIGAICE, RESTHELET FIBEB LY
EREEN DN ELH Y £97,), MALXEOMAENS T LIZEAi, YEMEE
DTRETLHHERERD, EAZEALZ ERHY 7,

Q@ SEHFEHEA~OEEIES VRS
A. BBV R

SMEEEE PE O FHEAMME X, EPE R IROMIE LB OIE), YN EOMIIHT DAL
— NOEBOKELZ T ET, BEL— NI, FEOESF BN, BUs - RFES. ABTHE
DFEFZTOMOERIC LY KIBICEETEZ 0850 £3, MANMEREEICONT, 4
HNEDOEFR L — NP EFAICEA TS AL, REMBEAN THE T2 ER L, &E
TEAZEAT Z ERH Y £17,

W77 RICBW UL ANEEEE (P — 77 FEBLTRET 202 EHET,)
\ZOWNWTC, AREETN A7 ZEBET 572D D&~y VIXMTRVER A, T O LY
B, AL — FOEEORELBEEZITET,

g2, A hU—-JRT

FEEXIGE - HIZB\W T, BUE - RIFIEBOZLFIC L0 G IIRELA A Ui a .,
F TG NIR U CTH7= 2N T S 5E810id, EMEEN A TS LTZ0
FEHZIR T EANKREE b Z BB £,

@ Zofh
A . FRERIRIAZR D B - 2G5 1I1E, EEZ2 Y CTT AT OMAGEREZ7ZE L2 vl

HRWZ ENHY T, TOEE, MHHRSCTHSEBEINIC L - TXHSEESEZH T, 44

HHEINDMETRATE RN LY 3, Z05E, EEMEN FETLERNE 2

nET,

0. 7y REEEa—) - n— BEMESIESOENEMEE CERNT LA, &

33



BARBITICEVBEBEEST LNV ET B 27), ZoOHE, HEEMEN TE
TRHENERY £,

QmERELNFRENDEE
WH &R RSB T, BEAMT « ZHREITHIRZERT D2 L0RHY £,

© & EGIFTECRT 25 0F IR SEREERG | OFIEZ DMLt 2GR WEF R H
LI, BEMT, THEOHRIALOZAF T 2T IT 52 E0HY 7,

Q@ THEOHIALOZAMITINPIESNTSHGEITIT, ZREITLEZA P IELRNIAT R o 722
HOZHEOHIARZMEIT S Z LR TEET, L, ZEEBLO THE O HIAZ 2 1]
[ L2 W E I iE, Sk i ik 2 fRER U 7218 O e ) O FEHEMBA O R H IZ ZH@: O HAZ
EEZAFT b0 L LTRIRWET,

Q) ZFDhNBEESR
Y77 ROBEBNIE L Tid, &b mis LS 37560 6 OFE (Wbwbd s —Y 7 -
F7) OEAIZH Y FHA,

¥ REMEY R 7 BT S S
W77 Rid, KREOMKPRE LEMM CHOESEZ FYTT HILENELTEA
RFEZDEBITHCBOTHHRENSE LGE%EIC, — IS AEEOREIEN
KN L, MiEFESNOHFRTE MM TG TERWY X7 BGIEPRROATLE D
VAT WRHY F7,
Tk, EYEMBEIZ~ A F AOREE RIE T AREMESC, HE O HIAZOZAHT 2
Hik & 72 B TR, B DB SN BIET 5 TR & U £97,

(4) ) R EEKH
Y 2 7 BRAS] %) 132, IO LB Lo THET,

IR 4
; : . - ERUR O EEECY HEATE ERU D EIREDEY)
TBRUATBESCRIST=S DREES HBLOEMMEERITI D
VYT BRERDSSEREFE EHORBEEICHDS
DS REEZIERESEOERR AT ETSEEDRS
URIIRIRAY bR
EAUZ RS CHTIRER
SERURIORABLTEAUZS HEOREEE
EREORRICET SHHEDRS P ————
URIIRIAY NS
(WIBURT ERAYATELURE
#UZTDBRE Da—
(EIREDERURIOEE EAUZTBEESOEY E_B
j MBSUEDEERITS | Ba
. |
HRRIROEE EHONBES EAER | B
3148 & 1o 3 P S D 414 DS T
DR o



X OWRENME Y R 71T % B A
ZRERME TR, WREMEY 27 FHICET O BRZED, 77 v FOMAGEDOTEIE:
A D=L Y T B FERT DL L bIT, BRRHISRORE « MEER & 2TV E
j—o
- BRI, TREME D R 7 A LI ) e S OFELRL B ENE U R 7 BRSOV T

35



WSEFER

STROIS7R. I7 P ERBNLHEISATERNICHBRTESLSICFRLEEDTT,
HNT37IBBESFMICES T SEMBER (EAXRICHT SEE FMOMER) DFE - BXA-
BE, D7 R LURORENGAES SAU DV TERLTVET . EREDISOB 07
OBESEMICHT SEMMERDEBERTLTVET,

[‘5‘" A OtHRERF O/ (EASEY))

(MOMEIH ~2005F2H] N (20708l ~pgs2H)
mm} 1

LG AR E R oBxd
— ————— e oRml |
—— R AR REA R AR
-10
b ] nan3 Pkl et ] 0343 M52 B’ H¥E RdARE WAES SR =A@ CRER
[ D RlES D7 /R (E2ERNR]
I (ORI - HUSRIA] (N {poroEI A ~mosgz Al
000 10
15000 M k)
10000 - — L4 ]
000 . ]

e f[omxa |

e 2l
—— R AR EEE AR
M ol 203 033 20 FLii L] Hyd BEN XANE FRADS oxiE =aADd FREN

EERAEISAR, FryFORANRERELTLAEOTRBVES A,
B 2PROERBERIE. ShE (B ERERZID P E~ERELCB0EHELTHBLBOTEY, RO
REEHCEIVTHRUCENRER IR BSiaURY.

EHIPVFDEMRBRECENT. ARMENEOF - FIEHTERVESRLTOL—ILTRFELTVEY,
EMRERCEN T A7 - FELESICERETTNEE A,

TEERARSEHTEEVEErESESICE. BHTESEERC OV TOHERLTVET.

B YFWZATFYRCE VT DECEYSTIETINE. SERMC IV TAYFT-JOFEMBERTIMELT
MRLET .

|

36



BHEBISIDONT
E & m PSS TOPR
ERES . MECIDIT - TP A (ESAD, M-
FRES  MSCITT =0T+ ¥—frubk S T2 (SR, F~N—2)
SAER  NOMWURABPIER M
FREM  FISEREINAS 772 IR<gx, fi—2)
FREN: PEILT 0k v « S T2 — IT9—U 0 Tl FO—10L Fo =T (Fee—2)

WERICOWT
O A TOPNOERBSE SR ERCOPIRRECREER. 80 ) P XEHErEaEsd ) P XEMOMES:
(UF [ PR SaEY,) DERMETS.. BERORY, SNE0LRE, IMcALEENCmy S7-<TO8ES 20D
BEUFIERCrrESARFEE RN TETATONRIL ) P XSHLET. | P Xz EENOEREORLEDRLED
HF. FERRTECHL. NEEALTSA. BNECIDFN S « S L F P ABRUMECI T Y2 - Ftr b - A 0 F
A, MACH Inc. (IMSCL] PMEBLEERTYT. =7r0HE. MECICL&STHRIEE, BE. EndEirnasdtiied.
MECIEE Zr /P ERERE 77 MR E TN TS, Y Fo2 ACMULTUrESREEALFE TA. ERAEETICDVTIRE
CHSEIRAMNILL [hitpsd v dalwa-am.co.prspeciatreport/globalmarket notice.htmil ] @MNOMURABP|
EfE. BE Iy Fa—9el= Ut =F 0L Fs 2 IAIls sy @M ERITE N RN SN HER 0
EUERTORIHEENT, —DOEd A NERCE IO TR I —k P U0 O r—T AR S TR NEY,
NOMURA-BPLZ RO MRS FOM—CIORRIEFCRRLTEY, 2, o U mEmo i, e, miine
EETSHOTERR. FryENBHERNCRLT-UREEAVEDA. OFTSENNERA T2, FTSE Fived
Income LLCKSUBBINTLERES U FoIATT. MENEFTLE Fixed Income LLCOENKMETEY, SRCWTS
TATOMEAREFTSE Fixed Income LLCHIBLTLEY . SIPELAY IIT20E « i T eI A — I -3 7 —
ru FO—ITIL FA1—2 7P, B RLOEHSTWEICE TS URLTLETH, LP. Morganiz DR
EENEAUTEEOTIEEEtA. EGRERERDITEALTUEY, JP,. Morganth SO mNC LSRR uLIC
=EREEE - TH - SR TSR E0SNTLESA,. Copyright 2016, 1P, Morgan Chase & Co. All rights resedved,

37




4 [FHEHFRUBE]

(1) [ERAFHR)
RFBRAICEB T 2 BEMGEOHIATEEI OO LRI, 2.2% (Bifk 2.0%) &> TnE
—é—o
BURH 22 R DO BFREICHOW T, BGES I BRIEDE T &,
FOAFECEHCIE, HEBS LOMFEER (LT MEERE] EWvWnET,) B hvET,
FAE%@&%2=M@W§ TECE DFRE ORI IE, HIATEEHI D ¥ A,

<AA wF T GE#Lz) ITONWT>

IEAUMSRYESR T 7 R (A GBS ) OZmEN,. AT OIS HE LT FIE

Lo TIEA UMPUERT 7 o N (2 [ERRER) | OZSMEOBISFHIARZITR ) Z &

kiUF&4UﬁﬁF#77/F(iZE&%WWJ® WHEN, RETHZMMEEHA L
FHez b o T XA UIMFUERT 7 o K (A SEA) | OSZIHED TS HIAR ZAT 72

9;k%wwi¢

A v F U7 (FEZ) OHIALOERIZIT, EOHIAREITRH) 77 K&, BFOH

ABRELTIRD 77 R THR TS0,

c Ay F U7 GEELZ) T D HIAFERLS L O HA TR 220 D 1HE B 12 FE

BT LT, A v T 7 GFEHRZ) OBFENOEDETNETEEET,

. . — o .
38 B0 e A OUFREF TP /R (BA S ER) < ZAwF 4
(FRBZ) D

BERD :
— FAOMRES TR (FRERER) | FAS

HOAFEEHE, BEAMRF O MG E 2 3pMERoRE, KEFROEME, BEIHITEHED
S TY, <HLAFREBRAICBHEDE TS0,

(2) ;& (FEH) FHH]
©  HaeTHEE
bV FEE A,
@ (RFEMPERRER
bV FEE A,

() [EFEHmENZE]

O [FremoREL, FHEMMMZEC CERA., EREUEOMEERFICFE 1.375% (Bitk
1%%)%%Lfﬁtﬁkbi#oﬁ%ﬁwﬁ\ﬁH%LéﬂHﬁ@%@ﬁﬁmﬁ%éﬂi
T, [FREHEN. ERHEMRE IR T O L ZIEFEMET N LR L ET,

@ [FREHRBIC D DIHERSEICH Y T 2885 . Bl o & X ITEEMET L XA
LET,

@ [FFEHMIIC D EFER . st ZREAtEA~ORSIZ OV T, MEFER
WDOERY TT,

rl*\
Qﬂ?ﬂ-
d

(A UMRESR 7 7 N (A5
Bl | BEON XA UHFUESRT 7 FeEtont I
> B 2 R | OFFEMPED
WG PERRBED A FHEADN

ot
P
o
8
?LG{
P
o

38



32 0. 50% FH40.70%

300 MR O% & (Bi4k) (Bi4k)

F2 0. 45% FFH0.75% FF0.05%

s 1] > e 1] ey A
300 (M LA 1, 000 (&M K5iE D84 (Ri40) (B450) (B450)

HH0.40% H30.80%
(Bifk) (Bifk)

X EFEOEFEHM OB IZIE, BRIHE R R 2T CBDR 20 £,

@ FI@DHIERtEA~DEL T, BOERHEDIT2 5 BT 2T FEE TH Y | ZFexth
N— BASFEMRED DI Lotk Bt b ET,

1, 000 fEM L EDSE

1FREHEN & %Hl & 3 2B ONFIL, Bk U T, ENENLLTO LB TT,
Bttt 77 v ROER LA, iRt~ EMEX, LUEMEEOFE, HighE -
FH 0 O VRS Ol
IRTE AL R EESEEREOLM, OENTO T 7o ROEFE, A% O HRIEML
E3F I i
ZRbatl  EAMPEOER, LSt D OEXOFEITO XM

(e

4) [ZDHhDFHHEF]

O FEREMEICBWTERIEANEZIT R T25E, YMEAEOREIIEREMET LV SR L
£7,

@ [EREMPEICET DAL, FEREFF OB 26BN, RSO R T R O F
B L OMEFEMEEIZ 270 2 BE AT HIN 72 D N Y LB A (2 22700 2 TH B B AR 2 9~ % &R
T, ZEFEOABLE L, FRMETNLIFLET,

@ ABFEMPEIZIE T 2 A MRESR (S BEE U T R4 L7 iR R4 7 2 MR & DA DERINZ I
WTEREDNECTESE . UHESHWICER L TN E L R 580 (57— 2B A], Bk
BEFE) 13, ZEAEOAMLE L, SEEEN 63 LET,

@ [EREME CTHMAEAR DR E 21772 9 BRICR AT 2 e B RFEF R, Y% B EFEFERNT
MIPDHBABAEICHE T D88, STWINS| - A7 a VIRGIFICE T S8, BREMEICR
TLOBELINETRE T DHEGOE ML, FEREMET LY X LET,

(%) T2 OMOFHEE ] ([ZONTE, EARGEIC LD EET 5720, FHANTeER, LR
HEZTRTZENTEEREA,

FEBEORFFIZONTL, RAHIFFIISCTRRVETOT, ERTHIENTEE
A,

<P =T 7 R0 D TR >

Hv W=7 7 FORERMGEIE U T, FREMEICET 2B, AMRERIEEFFOEH
ZAEFLEE, BRG] - A7 a VEGIFICET S EM, BEASNETRET 256 0HEM
FaXPLET,

) [EHR LK)
B BRI ERE L L T E T,
O EADOEEHE X 2B
A . WER ST R AR 2% R
AR GTEL A D 9 HERBIR O & 72 2 BB LB IS OV TE, BTG & L CRRBL S 4,
20% (FTfBi 15%3 L UM B 5%) OFLRIZ K DPFIRBINAT 2 b0, H S A

39



MEASNET, ok, MERSTEZITRV, BESBERRLE /IR EGIRBL (Bl SR
BWHIEH Y FHA,) ZBIRTDHZEHTEET, 72720, 2037412 A 31 H & CHRUERT
BRERIC 2. 1% DOFi 2 3 U 7o 18 BURF I PT AR 355 S A, Bl 20. 315% (FTf&At 15%.
PR RIFTASHE 0. 315% B L UM B 5%) & 720 £,
. fiERAR X OMER ATk 2 3B
—ERARAIIRE RS L OMERE RO 2888 (WEROMAE SRS L OVEEMAE ) © BUS 2 A (HHGA 4ok
(BiiA) Z&Te) ZPERR LIZFIZR) 12 oW CiE, REIERTH & a7 S 4, 20% (FTfSPL 15%
BEROHIGRL 5%) OBRIZEY | BHESEERBAEHA SN ET, 72720, 20374 12 A
31 B CRAMEFGRAEIC 2. 1% OBREF U HERFRFTARAE I, BFET
20.315% (FTf9Ml 15%., HBELRFRIFTERL 0. 315% 3 L UM G R 5%) &7a 0 7,
N BEERIZ OV T
—ERAEAIIRE R L OMERRRFORRIC OV TIE, fEEREICL Y BSOS (FreEnth
&, NEAEREEEEEAET,) OEERB L OMEEZE EHET LI EnTE,
T BERR AL 2 IR U 7 B3GR O R Y i ds K ORI fs & ORISR S ATRE & /e
DET, Eo. BELEL 3HEM, EHEEREOEER - EEESB X OE NS - Fl10
DEHHERR T2 Z LN TE T, R L OVEERFO ERIC OV TIE, o B
MRS OREIEHE S L OMEIREZER & OMENFTREE 780 £,

7235 RETE AT 270 5 BB L ORI NT S F LTI RS B ADE F &0,
SOV IERBIE TEH NISA (=—4) ) (2o1T

DEEPCEIEFRBUHIE TN T S A (=—) ) 1T, VEE ESHEICBET 2 IERBHE CTh
D, —EOFE LIRE LT, BFE, —EFEOHEME CTH/ZICHA LA BREFET e &
2B U DB T Gd L OGER TS IR CIRRRBLE 720 £,

THRIRIZ 2D OiF, BOERMCIHERRBL DA BEE L, BlE EOBEMH 22 L-pEih %
AT DL, —EOFRMITRET HHPRRERD ET,

INERAREEFCIRE L, —EOEM 22 LA ICN T SAOmEAXIR LD &
7

W77 RiE, NI SADOHBETIEH Y A, <bDLLIL, WRESHICBEEDLET
0,

@ EANOEEH KT DR

ENOBEEZE NI EZ T DR BLAED 5 BRI & 72 2l il 4 7 & NS —
RIS I OB I OB B SE A B A DWW CIRERY A & U CRBL S L, 156% (Fifs
Bi 15%) OBLR TR %) SHIENOZEFEL 720 £, #HGROPEREIILH Y
FH A, WERDEAED O HEFTERE EREBIE & 72 5 OIX @SSO R THY . LA
A (Rl ds) \IEirBi S nER A, 72720, 2037 4E 12 A 31 H £ CTREEFMSBIAEIC
2. 1% DOBLHE A T U7 HEEFRIFT SR S v, BisBiX 15.315% (FTfSFl 15% 3 L OVE Bl
FERIFTAFML 0. 315%) &L7eb 9, B, WERFEAGIEOEMILH L FHA,

SCTFUR N XN 7= B X IE AR DIEBR SV E T,

<P 1>EBITEARIZ DUV T

O HEEH L OEFERFOZRMEOMETE (FIAFERNS X O HIAFEEHNT 3D D 1H
BRAEICHY T 2 8MITE TN T A,) DYUZEREH OLA (B TAR) 1IhHT= 0 £3,

© HEENE—T 7 v FOZEMHEAEREIRSG L2356, EHboARE, Yi&kEE e
IMEFEEATR 9 D MR EFRE OSSN CTMEEY T iz vEHSET,

@ BEHENITCALRES FRloilde) 2% o286, WS /7Bl A RE L2 2 OB T
A O YIRS (FiRloild) ZEBR L72FEN., T 0% OYREEH OB A
LD ET,

@ fERICARIZOWNT, FELIXRFESHICBEEE T IV,

<HE 2> INAE Bl DORRBUZ DU T

40



O BB BEEETEOWS DI, BV &7 @S EA) & FERRBLR
WE 72D TEARIA RS (Rl ad4) | (REHE Z & O ARO LR LIZAHYS 3 55457)
DXyNHY £,

@ BEEEDPDISTEEEZIAOEE, A . SIS ELeY% B % O EEMEE N Ykt E &
DOERITCA & [FFEDOGA F 7o XA H OFEBIeA % ERl> TV A5EITIE, Mz
W B DO RN @I A L 2 . v YIS B TE H % O SEEME D Y% E
FHOMBITEAZ Flal> TWAIEAIZIX, & O FEl 53585 OFER TTALL R4 (FER /il 4)
L0 L MBS BC A D YR T AL R A (RFRIECAr) & PERR L 7o AN 5@ oy il 4
R0 ET,

(%) SMERERIEROWEH & 72 o 7o GBI, DR OREN Ll B L25E807H 0 £77,

(%) EFCIX. 2025 %2 ARHBIEO DO TT O T, BUENKIESNTLAFICIL, Lo
NENEEIZRDZ EnHY £77,

C%) B EOBI VORI OZ E LTI, BIBEMEZRICTHREINDIZ E2B80 L
7,

41



5 ERIRR]

(FAOHRBEH T 7~ (BAKER) ]

(1) [&&EW®R] (2025 4F 2 A 28 HIRT)
Bg R
BEEFEOFRLE FFAG(F) & =R (%)
BB E RO IR 16,713,243,636 99.51
N HAR 16,713,243,636 99.51
a—)L-a— FOMOERE (RABEPERE) 82,707,096 0.49
HE PERRER 16,795,950,732 100.00
(D) BEELLRIL, 7 7 v FOMEFERBEIZRTT 2 Y EFEDORMEi O LR T,
(1 2) BEEEONE X ORI L OBEERIT, Y EEOHIBE DN T,
(2) [¥&&&EE)] (202542 828 AIRA)
@ [UREHMIEEDEEHIA]
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. e s s 1.8930 1.8804
1 FAV-a—ay Mg~ —7 7R HA ;:xﬁpﬁ 2,471,514,530 L678.577.025 4.647.435,922 27.67
BRELE
N e gy s s 2.2960 2.3033
2 AV B KRG~ —T 7R HA ;:xﬁpﬁ 1,223,102,371 0.808,243.043 2,817.171,691 16.77
b A=
3 AV EBA TR R E~ Y —T 7R B A ﬁéji{% 1,854,557,275 15165 15105 16.68
m g %X g TS 2,812,436,126| 2,801,308,763 :
BRE(E
N R e en 2.5031 2.4623
4 \FAU GBI FERNVE~Y—T7 7R B gxﬁum 1,122,545,385 0.809,843.353  2,764,043,501 16.46
BRE(E
N e e s e en 3.6209 3.5479
5 ZAVEKAMERVE~Y—T 7R H A gxﬁum 774,555,076 0.804.586.530 2,748,043.954 16.36
BRE(E
N e e e e en 2.1746 2.1610
6 |F AT BT -~ —T 7R HA ;Exﬁ.ﬁ 432,781,030 041,125,627 935,239,805 5.57
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Q) [ER=ERR]
@ [MEEDHR]
L PERR R L PE AR ER TS0 | 147200
) ) (73 Bif) MU PERR | A PR
(M) (M) OrBcvE)(H) | Gyl ()
(25%?52;%%?355;% 62,379,319,391 |  62,533,689,101 0.8082 0.8102
(2ﬁ62;¢§§%gﬁﬁ$ 52,607,693,332 |  52,755,981,238 0.7095 0.7115
(2??62;%%%5%;{) 45,633,296,838 |  45,775,847,702 0.6402 0.6422
(2(’)%;2;%%%2%5@;? 44,658,311,499 | 44,791,134,075 0.6725 0.6745
(2?:72;%%%?; 39,971,973,818 |  40,090,019,434 0.6772 0.6792
(2(%;82;%?%;55; 35,260,696,910 |  35,340,312,841 0.6643 0.6658
(25%:82;%%%;(?5;% 33,326,208,986 |  33,404,307,726 0.6401 0.6416
(25%?92;%%%;55;% 31,223,763,516 | 31,272,707,934 0.6379 0.6389
(25%?92;%%?355;% 27,903,439,855 | 27,949,237,577 0.6093 0.6103
(2?’;02;%%%2@55;{) 26,960,810,035 | 27,003,749,921 0.6279 0.6289
<2i03;¢§§%gﬁﬁ$ 25,667,011,487 |  25,707,743,145 0.6301 0.6311
(2?;3;%’?;%5@;% 24,519,616,573 | 24,538,710,423 0.6421 0.6426
(2?;3;%’?%5@; 22,615,136,998 | 22,632,809,741 0.6398 0.6403
(25%;23;%%?;55; 21,160,236,069 | 21,176,953,883 0.6329 0.6334
(25%;23;%%’%;55;% 19,934,385,050 |  19,949,430,057 0.6625 0.6630
(25%;33;%%%;55;% 18,440,459,047 |  18,454,923,946 0.6374 0.6379
(25%;33;%73};%%3;% 18,446,351,514 |  18,459,897,622 0.6809 0.6814
(2?’;43;%%%2@55;{) 18,657,241,102 | 18,670,181,675 0.7209 0.7214
2024 42 2 A K H 18,656,866,128 - 0.7228 —
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HlLEE PERRAA L PERRER 1AY47200 | 1047200
(5 BLY%) (53 Bifh) AU PERE | ML PERE
(M) (1) GrBdY)(M) | GrlddhH(H)
3 HEKH 18,494,656,439 — 0.7296 —
4 AKA 18,708,598,974 — 0.7428 —
5 HAKH 18,725,484,787 — 0.7504 —
6 HARH 19,109,281,231 — 0.7734 —
7THXKH 18,049,232,810 — 0.7403 —
(25%;43;%%%55% 17,742,753,359 17,754,894,961 0.7307 0.7312
8 HRH 17,618,360,008 — 0.7274 —
9 HKRH 17,564,581,856 — 0.7279 —
10 H&KH 17,984,277,699 — 0.7485 —
11 AXH 17,455,010,831 — 0.7290 —
12 AR H 17,816,456,818 — 0.7467 —
20254 1 HKH 17,304,647,567 — 0.7292 —
(2;%;53;%%3;55; 16,987,604,273 16,999,376,576 0.7215 0.7220
2 AXKH 16,795,950,732 — 0.7153 —
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147055 Bl 4 (M)
55 20 FEE W] 0.0120
55 21 e E B 0.0120
55 22 FEE W] 0.0120
55 23 e BT 0.0120
55 24 e E B 0.0120
55 25 FEE W] 0.0095
%5 26 Fr i B 0.0090
55 27 FEE W] 0.0070
55 28 FEE W] 0.0060
55 29 e E B 0.0060
55 30 Fer i HIH] 0.0060
%5 31 e B 0.0045
55 32 e E B 0.0030
55 33 FEE W] 0.0030
%5 34 e B 0.0030
55 35 Fer i HIH] 0.0030
55 36 FEE W] 0.0030
55 37 FEE IR 0.0030
55 38 Fr i HH] 0.0030
%5 39 FriE B 0.0030
® [IEEDH#FE]
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% 20 FrE MR 0.7

55 21 e E B N10.7

55 22 FEE W] A8.1

% 23 FrE IR 6.9

55 24 FEE W] 2.5

55 25 FEE W] N0.5

55 26 FrE B N2.3

55 27 FEE W] 0.7
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55 29 e E B 4.0

55 30 FEE ] 1.3

%5 31 e B 2.6

55 32 FEE W] 0.1

55 33 FEE W] N0.6

55 34 e E B 5.2
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% 36 FrE IR 7.3

55 37 FEE IR 6.3

55 38 FEE W] 1.8

%5 39 Fr i B N0.8

4) [BERVEHDOERE]
RE S fiAR R (1)

5 20 FEE IR 160,306,352 5,125,267,229
55 21 R e IR 198,429,688 3,239,332,048
55 22 e WIR] 188,764,124 3,057,284,929
55 23 e R 972,720,086 5,836,864,083
55 24 R E W) 176,761,360 7,565,241,174
55 25 FEE ] 131,105,230 6,076,626,033
55 26 R e R 862,976,416 1,874,437,227
55 27 e Wik 98,312,072 3,219,720,148
5 28 FEE IR 78,841,092 3,225,537,237
55 29 R IR 75,309,744 2,933,145,964
%5 30 e W] 69,042,914 2,277,271,263
55 31 FEE IR 57,418,043 2,601,375,852
55 32 RrE BT 31,325,303 2,873,539,450
55 33 FEE ] 28,297,239 1,938,154,116
55 34 FEE W] 34,184,012 3,379,797,787
%5 35 e W] 28,310,181 1,188,527,424
5 36 FEE IR 25,259,081 1,862,840,444
55 37 e e IR 34,148,208 1,245,217,635
%5 38 i W] 17,889,743 1,615,831,257
55 39 HFEE W] 16,085,118 754,683,674
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BRI
e & pEOFELE Rpffi () B b (%)
EMERES 7,524,098,287 40.27
N T AU 7,524,098,287 40.27
5 e RESR 2,951,305,163 15.80
N TAUH 2,951,305,163 15.80
ESRZRIR S 5,336,044,764 28.56
N 7 AT 5,336,044,764 28.56
AR 2,132,254,946 11.41
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N T AUH 1,529,948,921 8.19
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HHE SR (M) (M) (FE/RA/78) | %)
UNITED STATES TREASURY - 99.41 97.16| 3.500000
! (& S
! NOTE/BOND TAH TS 11,850,000 1,763,196,265| 1,723,325,973| 2030/04/30 9.22
UNITED STATES TREASURY - 99.46 97.33| 3.500000
. K '
2 NOTE/BOND TAH [T 9,100,000 1,354,642,216| 1,325,699,779| 2030/01/31 7.10
UNITED STATES TREASURY - 98.48 96.69] 3.250000
. K '
3 NOTE/BOND TAVZ L 8,800,000 1,297,076,140 1,273,513,293| 2029/06/30 6.82
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KTATES Hirdk it Ed el S i IRFAT EEIRR | bR
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6 lCivorNen ok Ny b PO g LTS 10409 08000 | g
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R S T T e
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T4 IBREHT T FILEXSY—T7 0k

(1) #BEIKR (2025 F 2 A 28 BIRA)

BRI

e & pEOFELE Rpffi () B b (%)
EMERES 12,536,554,156 19.71
N BTFH 12,536,554,156 19.71
H7fERES 22,541,458,940 35.44
N BTFH 22,541,458,940 35.44
FRERfE 7% 2,730,436,016 4.29
N hE 2,730,436,016 4.29
FhAE IR 24,704,122,408 38.85
N BFH 24,704,122,408 38.85
a—)Lea—r | ZOMOEHE (AEERRE) 1,083,571,856 1.70
Tl PERR AR 63,596,143,376 100.00

Z DAL D E PE D BRI
PG PE DR Rpffi () P& (%)
T ARG (FE ) 175,935,530 N\0.28
N HA 175,935,530 A0.28

(FE D BELRX, 77 NOMEERTAIZKTT 5 YL EFEDORHMIi O L3 T,
(FF 2) EEEONEX Ol L OBERIT, YiLEFEO IR DN T,
(T 3) AR FHRIEG | DM SWTIE, RIS LT % S 5e B O Tl L TV k-,

(2) BEEE (2025 F 2 A 28 BIRA)
@ BREFRMIESFDETERA
A FEER OB

BRI, 0%k EmEAm AT LA FIZE (%) B®a
A TE HIE piie) F720 i IREATh fESRIIRR | bR
HEI AR (M) (M) E/A/8) | %)
NEW YORK LIFE GLOBAL R e 94.88 96.48| 2.000000
%
! FUNDING K HAS 50,000,000 4,914,991,200 4,997,767,600| 2028/04/17 7.86
R MG IERE 100.99 102.97| 3.750000
2 |ONTARIO PROVINCE I 5 45,000,000 4.708,433.520| 4.800,694.500| 2032/06,/02 7.55
Canadian Imperial Bank of N ke s 99.90 100.07|  3.300000
3 Commerce/Canad Sk AT 45,000,000 4,657,431,240 4,665,682,980| 2025/05/26 7.3
CANADIAN GOVERNMENT . . 92.39 94.43| 2.000000
4 EFAEE
1 BOND Sk R 46,000,000 4,403,176,120 4,500,394,360| 2032/06/01 7.08
R 5 (& RE 98.99 100.29| 2.900000
5 [ONTARIO PROVINCE i 7% 42,000,000 4,307,296,392 4,363,905,504| 2028/06,/02 6.86
TORONTO-DOMINION R e 102.23 102.85| 4.516000
6 BANK/THE Kkl HLAR 40,000,000 4,236,452,640| 4,262,186,880| 2027,/01/29 6.70
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ML | A A HAT FIE% | &E
S7A e Hirdak it EXl Es R I SRR | b
ffiifee (M) (M) (E/H/H) | ()
7 [Province of Quebec Canada Vohar ijﬂﬁéﬁ 35,000,000 3’345’272,2623 3’423’30223(1) 233%3%(;3%1 5.38
o PEOMOUTNIIE b s | somon 08 e o | g,
D el S e e B e
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B R i s T s e B e
14 ESEQDIAN COVERRMERT Lo RS | 20,000,000 2,009,343?%3(7) 2,050,142?423 253;5/(())%%1 3.22
s [AUEORRUIEC WS | S S0 |
o NN OEININT g | isooom) oo S e s |
17 ROYAL BANK OF CANADA  |h7 % (AP 15,000,000 1’564’6%%23 1’568’8;??7'22 232153?2%2 2.47
18 |Province of Quebec Canada Vol ijﬂﬁ%E 15,000,000 1’535’812’82'3(3) 1,549,582?6;471(1) 2522(;%(;3%1 2.44
19 [BANK OF MONTREAL Va LA R 15,000,000 1534, 493%% 1,547,832?628 25223?2%9 2.43
20 [BANK OF MONTREAL Vol A 10,000,000 1,026, 462282 1,037,5(132?3;6132 2323?)2%1 1.63
o SN SOVEIINT Ly s | 10000000 g 1onocn s | 161
22 |Province of Alberta Canada B ;Ejﬂ%féﬁ 10,000,000 967,203?6;?)?) 988,772,51.4213 253%5/%%3%1 1.55
23 |ONTARIO PROVINCE Vo iﬁ%ﬂ 10,000,000 952’722’13'23 974’932%1'6138 253215/?(;%2 1.53
2 SISO IFECLOM. sy agg | somon) g [0 s |y
2 DI COENINT i | somon) S 000 |
2 N COENINT g | somon o ] el Lo | o,
(B) WEHRIL, 77 v FOMBEFEREIZT 5 YN ORI O LR T,

H. RE A MRESR ORI TR

P A MRE S O TR

P e
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G & RES: a5 44%
FPRIA 4.29%
AR 38.85%
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N PEERER O FERERIPE HeR
FUFHIIH Y FH A,

@ BETBEMM
HUFEHIIDH Y £HA,

Q ZDMBREEENTELLD

AEZR DI O LE SR T,

(AL - [)
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# i ¥ > - 45 : =

FEYH Hhdek BHES o Yo A IREAT e
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SA)ERMZE FILEIYY—T 72K

(1) &&EKR (2025 %2 A 28 HIRTE)

BRI

e & pEOFELE IRPAG(F) B (%)
EMERES 1,485,546,865 10.56
N A—ARZUT 1,485,546,865 10.56
5 e RESR 792,135,882 5.63
N A—ZRUT 792,135,882 5.63
ESRZRIR S 8,124,044,303 57.75
N A —ARZUT 8,124,044,303 57.75
AR 3,420,726,618 24.32
W A —ARUT 3,420,726,618 24.32
a—)Lea— ZOMOEE (AEZERR%) 244,886,935 1.74
L PERRER 14,067,340,603 100.00

Z DAL D E PE D BRI
PG PE DR Rpffi () P& (%)
R THIEG] (e ) 75,128,383 A0.53
N HAR 75,128,383 A0.53

(FE D BELRX, 77 NOMEERTAIZKTT 5 YL EFEDORHMIi O L3 T,
(FF 2) EEEONEX Ol L OBERIT, YiLEFEO IR DN T,
(T 3) AR FHRIEG | DM SWTIE, RIS LT % S 5e B O Tl L TV k-,

(2) BEEE (2025 F 2 A 28 BIRA)
@ BREFRMIESFDETERA
A FEER OB

Md, P4 EmEAG FEAT BLATH Fi = (%) &

N4 gk F4H F 2 BT LR R | bR

(R (M) (M) FE/H/B) | %)

2 [TREASURY CORP VICTORIA ;‘L‘*‘Xl\ﬁU B RiE 2% 23,300,000 1’750’1451;%;3? 1’797’212’24Z§ 233?(;%%(;?0 12.78
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Mg, mdk | EmELAm P A LA FI=E (%) wa
EATES Tk A F72ix A A fERHR | =R
AR A KA (M) (M) FE/A/8) | %)
A —Ar7Y o 91.30 92.99] 1.250000
7 |TREASURY CORP VICTORIA > A 5 7,000,000 505.878.612 606,907,721 2027/11/19 4.31
AUSTRALIAN GOVERNMENT [ —ZrFU| .., 81.70 83.90| 1.750000
&I
8 BOND 7 ERES 7,000,000 533,239,240 547,546,316 2032/11/21 3.89
9 [WESTPAC BANKING CORP A7) B 7R 5,000,000 100.99 102101 5.100000 3.38
7 " T 470,788,192  475,971,780| 2029/05/14 )
F—2ZLFY ” 100.16 101.67| 5.090000
B
10 |RABOBANK NEDERLAND AU > A& 5,000,000 166,919.147 473,939,366 2029/07/17 3.37
1 NZ LOCAL GOVT FUND A —ANZV | M5 (S RE 4.616.000 98.00 99.83| 5.000000 505
AGENC 7 B T 421,755,581  429,652,513| 2034/03/08 )
QUEENSLAND TREASURY  [#—2AR5Y o 100.25 100.28| 4.750000
12 CORP. 7 Fkfs 4,000,000 373,852,300  373,975,363| 2025/07/21 2.66
F+—2ZR5Y o 100.00 100.89| 4.600000
13 |CPPIB CAPITAL INC > Rk E S 3,000,000 279,690,000 282,198,819 2030/01/16 2.01
4 —Ar7V o 99.88 100.73|  4.500000
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17 BANK LTD 7 FEAR 2,400,000 223,666,974  227,602,771| 2029/11/14 1.62
F—2ZRFY o 101.68 102.07| 5.411000
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(2) BRSO A IFES

FR¥A W Eadik] IR AARE FFAmAE ik
EMEFES [ 7 A VA - Kb |2.625% United States 2, 100, 000. 000 2, 096, 304. 000
Treasury Note/Bond 20250331
1.625% United States 1, 200, 000. 000 1, 069, 236. 000
Treasury Note/Bond 20290815
3.25% UNITED STATES 8, 800, 000. 000 8,415, 264. 000
TREASURY NOTE/BOND 20290630
4.125% UNITED STATES 3, 300, 000. 000 3, 286, 965. 000
TREASURY NOTE/BOND 20271031
4.125% UNITED STATES 1, 000, 000. 000 978, 060. 000
TREASURY NOTE/BOND 20321115
3.5% UNITED STATES TREASURY 9, 100, 000. 000 8, 746, 647. 000
NOTE/BOND 20300131
3.5% UNITED STATES TREASURY 11, 850, 000. 000 11, 363, 439. 000
NOTE/BOND 20300430
3.75% UNITED STATES 5, 100, 000. 000 4,942, 767. 000
TREASURY NOTE/BOND 20300630
4.125% UNITED STATES 4,900, 000. 000 4, 850, 510. 000
TREASURY NOTE/BOND 20291031
4.25% UNITED STATES 4,000, 000. 000 3, 910, 920. 000
TREASURY NOTE/BOND 20341115
T AU Bv NG 49, 660, 112. 000
(7, 505, 132, 726)
EfFirs: A 7,505, 132, 726
(7,505, 132, 726]
HFME5EE | 7 A U 4 - KL |5.09% State of Connecticut 2, 500, 000. 000 2,497, 200. 000
% 20301001
5.985% City of New York NY 4, 400, 000. 000 4,511, 100. 000
20361201
5.968% City of New York NY 1, 000, 000. 000 1,031, 210. 000
20360301
4.969% CITY OF NEW YORK NY 3, 000, 000. 000 2,927, 430. 000
20371001
5.245% State of Mississippi 1, 000, 000. 000 995, 220. 000
20341101
5. 15% STATE OF CALIFORNIA 2, 500, 000. 000 2,518, 350. 000
20340901
4. 25% PROVINCE OF QUEBEC 3, 000, 000. 000 2, 845, 740. 000
CANADA 20340905
4. 7% ONTARIO PROVINCE 2, 100, 000. 000 2,104, 347. 000
20300115
T AU« BV NG 19, 430, 597. 000
(2,936, 546, 124)
WG ERES GRt 2,936, 546, 124
(2,936, 546, 124]
WepkfES: | 7 AU J + R |4.75% OPEC FUND FOR 3, 000, 000. 000 3, 007, 740. 000

INTERNATIONAL DEVELO
20280203
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FHIA W T F A RRGIEE ik
5% GINNIE MAE 1T POOL 1, 651, 005. 630 1, 610, 390. 890
MA8800 20530420
2.5% GINNIE MAE IT POOL 1, 484, 775. 230 1, 246, 424. 250
MA8720 20530320
5.5% GINNIE MAE IT POOL 1, 782, 881. 340 1, 779, 369. 060
787028 20530920
5.5% GINNIE MAE II POOL 2,392, 790. 580 2, 406, 596. 980
787374 20540420
4% FANNTE MAE 20520701 1, 562, 899. 600 1, 438, 289. 610
4% FANNTE MAE 20520701 1, 549, 539. 000 1, 421, 841. 490
2. 5% FANNTE MAE 20330901 151, 286. 640 143, 127. 750
2. 5% FANNTE MAE 20510101 556, 764. 170 454, 341. 830
4. 5% FANNIE MAE 20530601 4,348, 622. 880 4,115, 014. 850
5% FANNIE MAE 20540501 936, 607. 270 908, 818. 130
2% FANNIE MAE 20510301 3, 241, 585. 330 2, 456, 084. 370
5. 5% FANNTE MAE 20540601 1, 504, 733. 730 1, 499, 467. 160
5. 5% FANNTE MAE 20540801 1, 345, 010. 760 1, 340, 303. 220
5% FANNIE MAE 20530401 1, 310, 005. 250 1, 272, 840. 400
3% FANNIE MAE 20510901 2,522, 642. 580 2, 148, 459. 000
3% FREDDIE MAC 20520301 3, 327, 457. 560 2, 836, 058. 620
2.25% CORP ANDINA DE 2, 800, 000. 000 2,672, 124. 000
FOMENTO 20270208
1.625% CORP ANDINA DE 2, 500, 000. 000 2, 453, 375. 000
FOMENTO 20250923
TAUH < R NG 35, 210, 666. 610
(5, 321, 388, 045)
FrkiES: G5t 5,321, 388, 045
(5, 321, 388, 045]
HAgES: |7 AUD - R |5, 125% SVENSKA 2, 500, 000. 000 2,529, 000. 000
HANDELSBANKEN AB 20270528
5. 087% NATIONAL AUSTRALIA 3, 000, 000. 000 3, 039, 120. 000
BANK LTD/NEW YORK 20270611
2.285% BANK OF NEW ZEALAND 3, 000, 000. 000 2,872, 740. 000
20270127
1% BANK OF NEW ZEALAND 3, 000, 000. 000 2, 891, 490. 000
20260303
1.25% ANZ NEW ZEALAND INT L 3, 000, 000. 000 2, 870, 670. 000
LTD/LONDON 20260622
T AU A« Fv NG 14, 203, 020. 000
(2, 146, 502, 413)
S A 2, 146, 502, 413
[2, 146, 502, 413]
&t 17, 909, 569, 308
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CORP. 20300220
1. 5% TREASURY CORP VICTORIA 23, 300, 000. 000 19, 055, 905. 000
20310910
1. 25% TREASURY CORP 7, 000, 000. 000 6,477, 310. 000
VICTORIA 20271119
4. 75% QUEENSLAND TREASURY 8, 000, 000. 000 8, 024, 000. 000
CORP. 20250721
1. 25% QUEENSLAND TREASURY 3, 000, 000. 000 2, 462, 580. 000
CORP. 20310310
1. 5% QUEENSLAND TREASURY 9, 000, 000. 000 7, 214, 760. 000
CORP. 20320302
2% QUEENSLAND TREASURY 11, 000, 000. 000 8,677, 570. 000

CORP. 20330822
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FHIH W KZ4ik] FREAARE RRGIEE ik
4.25% INTL. BK. 3, 000, 000. 000 2,999, 430. 000
RECON&DEVELOPMENT 20250624
4.3% INTL. BK. 2, 000, 000. 000 1, 994, 600. 000
RECON&DEVELOPMENT 20290110
3.15% INTL. FIN. CORP. 500, 000. 000 475, 150. 000
20290626
1. 8% EUROPEAN INVESTMENT 500, 000. 000 478, 085. 000
BANK 20270119
F—A RS U - v ah 87, 377, 669. 860
(8, 385, 634, 976)
FERES AFF 8, 385, 634, 976
(8, 385, 634, 976]
s | A=A T 5. 4% NATIONAL AUSTRALIA 1, 600, 000. 000 1, 639, 184. 000
VAR YI% BANK LTD 20281116
5% NATIONAL AUSTRALIA BANK 2, 400, 000. 000 2, 423, 856. 000
LTD 20291114
5. 708% COOPERATIEVE 2, 000, 000. 000 2, 060, 720. 000
RABOBANK UA 20281121
4. 95% TORONTO-DOMINION 2, 000, 000. 000 2,018, 040. 000
BANK/THE 20280915
5. 288% BNP PARIBAS SA 1, 860, 000. 000 1, 875, 084. 600
20290215
5.411% CREDIT AGRICOLE SA 2, 190, 000. 000 2,221, 755. 000
20290118
3.97% UNIVERSITY OF 630, 000. 000 577, 439. 100
TASMANIA 20320324
4.05% MONASH UNIVERSITY 840, 000. 000 814, 976. 400
20290406
5. 338% BANK OF MONTREAL 1, 000, 000. 000 1, 008, 040. 000
20290627
5. 09% RABOBANK NEDERLAND AU 5, 000, 000. 000 5, 055, 750. 000
20290717
3. 5% Macquarie University 1, 000, 000. 000 952, 670. 000
20280907
4.8% AUST & NZ BANK 7, 000, 000. 000 7, 042, 980. 000
20270618
2. 4% COMMONWEALTH BANK OF 2, 290, 000. 000 2,203, 644. 100
AUSTRALIA 20270114
2. 4% WESTPAC BANKING CORP 1, 600, 000. 000 1, 538, 592. 000
20270125
5. 1% WESTPAC BANKING CORP 5, 000, 000. 000 5,072, 900. 000
20290514
F—2 RS YT - KL hE 36, 505, 631. 200
(3, 503, 445, 426)
tHAER A 3, 503, 445, 426
(3, 503, 445, 426]
iy 14, 211, 997, 823
[14, 211,997, 823]
(JF) 1. HFEEEFEO/NFHOMICEITS () No&FEIT, MERFAETHY 3,
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i (&R 25, 337, 375, 178 23, 103, 285, 502
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YRA= P it A 0 7 415, 741 820, 879
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72 NE AL 4 119, 682, 944 120, 199, 782
TRENE FE A F 70, 462, 001, 133 65, 000, 298, 334
HEEDRT 70, 462, 001, 133 65, 000, 298, 334
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B ALE
URA= R i A 55 7 - 114, 926
AL 2 58, 883, 278 81, 292, 637
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HlLEE PE D
JCASE
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’ o5 5%
(M) LA (M) (M) (M) LA (M) (M)
AL | LS
iG]
ZRE T A
Feit 98,900,000 - 98,484,259 415,741 110,900,000 - 110,194,047 705,953
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2. HEICBOWTHARBOWmRBIIT VTR £7,
3. %ﬁ@ RO O A FHOBFEIL, % DARFHEFETHY £,

(1 B47-0 158
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bt e B &

%1 AhREAIH R

(1) #K

FUFEHITIH D FH A,

(2) BRSO A IFES

FEH W Eadik] IR AARE FFAmAE ik
EfgsEs: [HF4 « R [2% CANADIAN GOVERNMENT BOND 8, 000, 000. 000 7, 805, 920. 000
20280601
2. 25% CANADIAN GOVERNMENT 10, 000, 000. 000 9, 783, 600. 000
BOND 20290601
1. 5% CANADIAN GOVERNMENT 5, 000, 000. 000 4,533, 100. 000
BOND 20311201
2% CANADIAN GOVERNMENT BOND 46, 000, 000. 000 42, 823, 700. 000
20320601
2. 75% CANADIAN GOVERNMENT 20, 000, 000. 000 19, 480, 400. 000
BOND 20330601
3. 25% CANADIAN GOVERNMENT 15, 000, 000. 000 15, 134, 250. 000
BOND 20331201
3% CANADIAN GOVERNMENT BOND 20, 000, 000. 000 19, 740, 600. 000
20340601
I K - R haf 119, 301, 570. 000
(12, 672, 212, 765)
EffRE: A 12,672,212, 765
[12, 672, 212, 765]
HGIEEE | 1 F 4« R |2.5% Province of Quebec 17, 000, 000. 000 16, 909, 560. 000
IR Canada 20260901
1.9% Province of Quebec 35, 000, 000. 000 32, 682, 650. 000
Canada 20300901
3.6% PROVINCE OF QUEBEC 16, 000, 000. 000 15, 967, 520. 000
CANADA 20330901
2. 9% ONTARIO PROVINCE 42, 000, 000. 000 41, 903, 820. 000
20280602
2.25% ONTARIO PROVINCE 10, 000, 000. 000 9, 305, 000. 000
20311202
3. 75% ONTARIO PROVINCE 45, 000, 000. 000 45, 826, 650. 000
20320602
3.65% ONTARIO PROVINCE 20, 000, 000. 000 20, 086, 000. 000
20330602
2.05% Province of Alberta 10, 000, 000. 000 9, 453, 500. 000
Canada 20300601
1.65% PROVINCE OF ALBERTA 28, 000, 000. 000 25, 369, 400. 000
CANADA 20310601
HFH - R NEf 217, 504, 100. 000
(23, 103, 285, 502)
WG ERES GRt 23, 103, 285, 502
[23, 103, 285, 502]
RRRESRR | B2 - Rv 1. 9% CANADA HOUSING TRUST 28, 000, 000. 000 26, 040, 560. 000
20310315
B Rv NG 26, 040, 560. 000
(2, 766, 028, 283)

Frekfi s ARt
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TEH W il IR HIRRER FFAMmAE ik
ik [ H4 - B [4.516% TORONTO-DOMINION 40, 000, 000. 000 41, 033, 600. 000
BANK/THE 20270129
5.18% METROPOLITAN LIFE 30, 000, 000. 000 30, 718, 800. 000
GLOBAL FUNDING I 20260615
3. 394% METROPOLITAN LIFE 25, 000, 000. 000 24,737, 750. 000
GLOBAL FUNDING I 20300409
2% NEW YORK LIFE GLOBAL 52, 000, 000. 000 49, 924, 680. 000
FUNDING 20280417
5.25% NEW YORK LIFE GLOBAL 8, 000, 000. 000 8,210, 960. 000
FUNDING 20260630
3.3% Canadian Imperial Bank 45, 000, 000. 000 45, 029, 250. 000
of Commerce/Canad 20250526
3.19% BANK OF MONTREAL 10, 000, 000. 000 9, 965, 400. 000
20280301
2. 7% BANK OF MONTREAL 15, 000, 000. 000 14, 900, 700. 000
20261209
4.109% ROYAL BANK OF CANADA 15, 000, 000. 000 15, 128, 700. 000
20251222
HFH « KL N 239, 649, 840. 000
(25, 455, 606, 005)
tHEHR AFF 25, 455, 606, 005
[25, 455, 606, 005]
At 63, 997, 132, 555
[63, 997, 132, 555]
(F) 1. HHEEEFEO/NGOMICBITS () NO&FEIT, MEREETHY 7,
2. AEHicBTS [ ] No&FEIX, AEEAEMIEROMERBEOEHEATHY . NTHE
ALTEYET,
3. AVEEAMEER DR
s b FENES ARtEEEIC
B IREA b2 x4 5
J1F e Rv [EME RS 7 $61H
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RS RRAE 5 1 547 ' '
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B2 E RIS RAE S VTR

FUFEHITIDH D FH A,
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2024 42 8 F 20 HELE | 2025 4F 2 A 20 HIRLE
& B (M) & (M)
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THAE 26, 890, 002 4, 930, 626
a—)L s m—) 199, 051, 116 284, 655, 316
[EERIE S 25,627,014, 034 24, 571, 623, 154
LRZZS g 5,629, 120, 474 4,767,411, 081
FAE S 986, 720, 112 1, 605, 236, 552
ARULA 4 150, 715, 146 809, 352, 508
ENIERIPS 286, 500, 851 241, 861, 092
AL E: 60, 064, 701 57, 200, 935
7o NZEFERIEHL G 70, 698, 149 55, 709, 690
TRENE E A E 33, 036, 774, 585 32, 397, 980, 954
HEEDRT 33, 036, 774, 585 32, 397, 980, 954
AlFDHS
B ALE
URAE P it A 55 4,394, 615 7,279, 155
KL - 919, 587, 606
AL 2 45, 622, 437 80, 996, 592
ENAEAF 50, 017, 052 1,007, 863, 353
AlEAET 50, 017, 052 1,007, 863, 353
I PE DFR
JEARGE
JEAR %1 17,108, 718, 603 16, 582, 580, 282
44
HIRRI R X IIHER KBS (A) 15, 878, 038, 930 14, 807, 537, 319
JLARELF 32, 986, 757, 533 31, 390, 117, 601
i pE AR 32, 986, 757, 533 31, 390, 117, 601
AUEME ERFT 33, 036, 774, 585 32, 397, 980, 954
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