BREZBDEIEA Monthly Fund Report

NADFBEERFAVTYIA(BBAYIBL) RE—REER)

Bma &is mon w4 VTV
ERHR : 202242A188 H5 A B % B : 2024428298
REB . BE11A208 KEADFEREXA) ERI-F - 3947
OB ENEFETLEED TH). FHERDREETE - R T LD TEHIEEA,

LYERTEH (20226:2H18H) ~202452H29H o

K EEMEE- MBEDHRE >

202442829087 13,000
[— Y

H A ffigE 12,487 M 12,000 HEEBRALEME A, 16
MAERE 8ELH ' —— R Y g

& RYFR=1 &
HAR Rl % 2 : ] ﬁ 11,000 12 =
£ TpUR _~vFw—y R “®
17 A +17% +19% = @
30AM +3.0% +23% B 10,000 8 =&
60 AR +6.2% +4.5% 5
14 +213% +203 % A
3R e e 9,000 |- l*
SER - - M/ﬂ—/ww/
FEHE +40% +3.6% . .
HEE +249% +245% 8,000 0

R 22/10/21 23/6/23 24/2/27

XD FRXALEME S, DEERMNDOIIFEIC, BRNEE (B5IHD e EECT7Y FABRELLLOLABLTRHELLLOTY,
KEEMBAOFHEICHNVC, EREEE A EFEHRM HERLTVET (R0 T7Y FOBRECEZSLY,

XTHAR A% RO EHREG, £E BB XRCHILHREL, HEI7V RO S EEBREAEMEB I EAVVCEERERLTVET,

KB TP RIFIPEIHY HIAY MRV R-AVTYHA— IR=IVT-3=1yY TO—-NIL A N=2774 F(FBRE) EXVFI-DELTOET ., Rz LESERABE
ERILT LD TRIHNEEA,

KIPEIHY HNAY R RY R AVTYDA— IR=IVT 3=y TO-NIV 54 RN=2774 F(FRE) £, IPELAVHDBEH UARLTVSESHFIER T, HTEEDRK
PR BER CTRITIAFTERSNTVET,

KIFTLEORVFI=DE, I570E RS REBREREMBICEITRHIELLTVET,

KEBROT7Y RTR . BRES I TREBECLORERQGRLGNET . BEROER - REFIZEBLTVEE,

KEBHEEORID MELEG, EERECRTIE0TT,
(1750 24720, %3181
i35 BRI &5195.7% ; N
B SR | L 785 % RER(F/R) A
SEE% 311] 95.7% [Ef& 95.7% $E1H (22/11) 0M
5288 (23/11) 0
J—J)b-0—Y, ZOMh 4.3%
S 311/ 100.0%
M EF Y BBREEESHET,
fE2% A4 RIAE R BEHMAR- 10459 %  &51100.0%
H&AF 5l 7%3 5% 77 2 %3
AAA - 1EXH 5.6%
AA 28.4% 1ELE3ERTE 23.8%
A 43.8% 3ELETEXRE 32.1%
BBB 26.9% 7TELLE10ERE 16.7%
BBLLTF 1.0% 104ELLE 21.7%
AR T B
&% 100.0%

8% R— hIAUAHFENE

KOBEEF, MBESEAHICEIVTERRANR

BIERED(%) o ELET. hohUb—EOMOAEEPET 360
BAEFIED (%) S TRENFHR. ARENTIONENEEEH0ET
BETaIL—Y3Y 5.0
REEH 7.1

* EH BAREROLEL., EHR— 1A (CHTIEOTT,

XA BRI ALIC DLV TIE. R&IL JCR, Moody'’s. S&P. Fitch®#&fHTD535JZESVENEERAL. EHLTVET,

XESH R— FIAUTEEER. 770 FOMABESHZFOSEMHE (EEMED., REMEDE) &, Z0MALETNEFEYLELOTT,

WL EEIT. 77V FORRPEET DEREESMOBTIEDICKIT Y IR IAY MCINERSNEEDTT, U7V RIE, EESEOHZ B M HZFICRELETOD
T, REMBEIREEFLET, UEDH>TRETANMRIIEN TV EOTEBNE R, BI7Y FOMBECHFEOHEICIRESRGHAEZ (XTERRES) FRFES
#HEDBELVELET DT, T RNEECHRD LB B TIHIRESL, BROLEHOSENRNCHTE TR EILBRAHESL,

gean I ZBYBIRIAUE

Daiwa Asset Management
BsE K7 YR IR IAVMMER BT
TRIEmmENG 13EE BERUBER(ERE)$3525
A= —RHEEAREIEERS
—MRAHEEA BT BB E G S
—MEEAE B RIEmENG RS



BE AR £=51100.0% M #A A L 11108447 55112.1%

BE i3 iR A BE FIZE (%) fBiZH i %3
AFVIRY 10.1%  BRAZIL LETRAS DO TESOURO NACIONAL | 75U )L-L 7L - 2026/07/01 1.6%
AVERIT-IVE? 10.0%  BRAZIL LETRAS DO TESOURO NACIONAL | F5J)L-L 7 )b - 2026/01/01 1.4%
A79a7 ANRT 10.0% Brazil Notas do Tesouro Nacional Serie F | J5)L- L7 )l 10 2029/01/01 1.4%
739)-L7IL 10.0%  Brazil Notas do Tesouro Nacional Serie F | F53)L- L 7JL 10,  2027/01/01 1.3%
IL—=I7-YuFyh 9.9% REPUBLIC OF SOUTH AFRICA |E77UA-3F 10.5 2026/12/21 1.2%
B« )N— 9.6% Brazil Notas do Tesouro Nacional Serie F | J5JJL-L7)L 10 2025/01/01 1.1%
Em77Un-5Vk 8.1% REPUBLIC OF SOUTH AFRICA |E77UA-3UF 8  2030/01/31 1.1%
m—2V k- X0F 7.9% Mexican Bonos AEVI-RY 7.75 2031/05/29 1.0%
FI3d-JLF 6.3% Mexican Bonos AEVI-RY 5.75 2026/03/05 1.0%
0t 18.1%  BRAZIL LETRAS DO TESOURO NACIONAL | J5 )L - L7 )L --- 2025/07/01 0.9%

XEEL, MEERBCHTILDTT,

LT7VRIR=Tv=DIAV > KIRH R CORBHMETLEEDTH), FEOTRIRRDEB F R LD TEHIEE

<®BHEEE>
HEEEETETIE. 2REEICE>TEEEFLEDOH =

FEEFEETIE T, XKEORMHAITIFHEORREZZITL-XESFOLENAEF EREHERY LA, BIEER
HEMS, EREFEIZCK-TEBLEBLREETELAYFELT,

FEEQABTETIE, 2LOEBENANATER
HEEOABTISETE. BREOBIBRELS YA FREFERELENNLEMBEEFHIFTIRBELEREE LI EAAR
MEERY, E<L<OHEEEENHATERLEL:,

Daiwa Asset Management X HB0UHOBIRBIR B ELBRHEEL,

217



K77V FOBEM-RHE>
Jr>ROBH
HEEEERTOESIREL. IKERREE P ELAY H/UNARYRADVTYIZA—IR-S2T 3=y JO0-)NL F4NX-3T7( R
(MiRg) OBIFGEFEEILEHELET,
J7> ROYFE
CHI7PY R, BB LIRGERNEIE I RIRE—EEZNCEDVT, EEAZEIEI 2RO ETERIZHNITVRTT,
7> ROBADHIAHZITIROIREE L. IRFGRHLIRE—EZNOEEZEIRT RTINS LR E— LN %ZFIEIS
WHENIHDET,
FEEEERTOESIREL. IKERRE P ELAY HIUNARYRADTYIZ—IR-S2T 3=y JO0-)NL F4NX-3T7( R
(MiR8) OBFGEFEEILEHEUGERZITRVED,
IPELHY ANXV b e Ry R oAV Ty IR—IR—=I VT <=7 yY FTA—=NL Z4R=27 74 Fig, EEEI SV
EHBTIBRICEDEERL TOETH, J.P.Morgan I3Z DLW - ERUZRIET2HDOTIIH Y FHA, RERIIFHEEZZ
FTHEALTWET, JP.Morgan "o DEMIC K 2 FFIAGRA LICKERZEE - FH - BHAT2Z L l@ERDOoNTLELA,
Copyright 2016, J.P.Morgan Chase & Co. All rights reserved.

<KEBEEVRI>
@ L7 RiE, EEFNZTDOHZEMIISHFIIEELFIOT, HEMEEIEELET . ULHHT. HETANMERIESNTVIEDT
[F<, ChZEAD LD HNF T EFEMEICEVEF SO LVIEXE, IRTEEEICEELEY . INEEFEERHEIF&L
BR0FT, REMIBAOTREHER T, U TOESNTT,

NHEOMIRZEE) NHEOMIEE. —RICEFIMETUISSICE LERL. EFIN LR UHBECET
(82 &R -ERYRY) BLEY, o AREDMAS(E. FITEROERINCLIOTERELET,

B FATHRNMEBAREITZRESRIIEE. FBEORIEMENTFEEINZHECE.
NHEOMBRETFELET .
FrEEONEE, SBEEONHRE LR L TMASZEE N A S EFBAREITIED
BURINEDBNEDICRBEEZEZSNTT . BALHBEOMIBN FELBECE &
EMEANTEIZERLRD, HETAZEADENHDFT,

RBEEYRY HEREEICOVTIE BEBROMBZEEDEN, SZHEOHCHIZREL—
hOZEENDFEEZRIIET  FEANEREEOVT, HZINEOREL - MRS
BICEAISECE BEMANTEIZERLRD, HETAZEADENHDET
F5(C, FEREOREL — MIFERBICKIBICZEBN T BIEN B, FEREELEEU T, 18
HHCBVEBZEHIRINGENET,

h>R—=-URY FEMRE ISCHENT, BUE- EFBRROZEFCLOHIGCREALNEUZE. &
(ZERB (XU THRI AR BN EZ TSNS A (C(E, BEMEBRNFEIMITEULD.
FEHTBIEERNREE BB ENHDET
FEEADIRE(CE, FTERELEARTRERAS M) —-UZIMMEVFT,

Z oAt RN EEZF LTI DHBEAGESZTAT IR, MIBARRPHIBEBICLOTEH
BRBEZH T, SUREFINIMS TTATERVILEHDET  COBE . B2
BN TFRIBERERDFT,

XEEMEBAOEFER L, LEICRETNZEDOTIIHDEEA.

Rt

ZOMMOER R
® L T7> ROSELSI(CRIL TS, ERIFEMESIESS 37 &0 6 OME (WHBI-U>J A7) OERAEHIFEEA.
® 7> R REDFEHINFEEUIGHIR TN ERZFE (I VBN EUHBE PG TG CEVWTHIBZRENSE
UIBEE(C, —IRRICHAABEOREMEME T U, HiBRENSIIFF CEHMMB TG TERVRY, ERBIENMRANTLES
UZRINGHOET . TNICKD BEMERICN A FRAOFEE KT AIREIE D, HEOFRIAGORMINRIEL BB EIEEM . BEAE
DOHZIAVHEIET ZEIREMEN' HDET

Daiwa Asset Management ¥ HRABROBEHOBIIRVCHTETEREEL(BHRMS IS,
¥ HWKRIMEEERHRASKKFERRESE IEIETEL,

317



K77V FDER>

B E D BN 2T 5
BTSRRI D
AR FRE| L0 siER R
HHFEEA

ERMELRE B,
HEE DR B CRIRIC B8 T BB

EREERD £%0.231% ERERERAONER. D4DELMEDNEEREICH LT ALOEERST
(EZ®M) G520.21%) BrEsLET. ERSERE. SO NS4 OEEHECRMENET.

] . S RO R, SRAHOEFEN, BEMEDHE. ERoE - 85
= F0.18% REBOERZEOMECT
ol R SFHEESSREFOL. DENTOT, Y FORE. WARORRES
EES F%0.02% BENEOER. EHath50OEIOEFONHCT.

ZOOEA — EERH. SHIETEROTEELTNE. WG| - 4 S G =L

F oM B ’ B9 HBA. AEENECRET 550 ORISR EANECCEBN =3 T,

Cx1) ERSEEA0ESD] (CE. BIEBEEREEREUENDMIET,

(x2) [ZDMOERE - FHEH [COWTE, ERWRFICKUERT B, BHICHE, ERESERT CENTEREA.
HERSELADEFMENSDIIANG. BEIHAEORIONERTH (REBDBEEHEHED) SIUBSHHIIARFICIFEFTR THIHICITEONET.
HFBEEFOBFECOVTIE, FEHBSEICRUTRERIFEIOT, KndaIENTEEFEA.

BRDBEHOBIRNCEIE EBEILBTAHIEL,

Daiwa Asset Management
BT EERRAER A BREE BB,

417



KEHRAHAAED

B A BT RIREAIZ 1 ABEAIFRE 1 OBAEL TIRFESHNTEsH D

PNk BARAZGHOREXHOREEMEE (1 FOHED)

BARE RS tAEDIIARFTICHZIALNTEL,

b nd== (V] RIREAZ 1 OBEAIEL TR TEDDEAL

e iiga WERIAZHHOREEHOEAEMEE (1 FOHED)

BmERE FRANCUTRERAZMAENMESLUT 5 EXEHBMSZIAWUET,

ERIASZ{IHhIER ®© Z1—-3I-V5E3SEREIFT. O RVAESERGIAT. Z1—3—J0RITEZIRO> RO OIRITOARE
H

@ O0EN. —EFEFIEOIANEICEEZRIBENIHHEL RSN TEDSH
(F) HARMPRIERE BREEAFEEFSHCBBEDE T,

ERIAH B s T 3BFET (BRESHPIEDEHFhHaEh'se 7 UED)

B HIPR ERMEOEEERZMIB(CITRIHICRKODIREFIAHFFIRNIHDET .

B - REHARAY R mERS PR (CHITPEBI DIFLE. SHERBES| OFELEZOMPTZERVEIBENREL

OFIESIUVECEL HBELCE BA REOHIAHDR IZHRIETEIE, FTICRMITEA EOHIAHE
EUHI CEN'®HDET

TR EEE ROVINHDIBECF. BFESHE. BRICRBEOBEMZHERL, RARMESEDIR.

EFEERIZRRHIL. (B8R T (R LEE) TEFXY.
-RIBEOOEN 30 BOZTF3LEROIBE
(SRR T BN R BB DHEF THILBHBHEE
POEERVBBENFELEE
Nz EC F 1 [@, INEDEAFHCEIVWTURBEODEEITRVET,
CE) HI7>RICE DEEBIREI-RJEIDEESIAVNVI-ZINBIFET BH. HEERL
AIRERT-ABLVI-RBAIODOVTRIERZBENGDEFIOT, RFESHCEBEDE T2,
B HESLED L IRTIKEFFEEL THIRONE T . BeSiEIR, ZEABAHEOEREHOEEA.
NERKEEFTEIE L, —EOBAHZRIUIBEIC NISA (DEEIREIFRIFIE) O
EAMREBDET.
ZHI7>2 R NISA DI RTEHDFER A
KBUEN R ESNB EFICRIEEINIZENHIFET,

BRDBEHOBIRNCEIE EBEILBTAHIEL,

Daiwa Asset Management
BT EERRPEE I ERRE BB,



KHEHOSEDTZNCHBIIEFED

B SERNL J7PY RORROBEITIERFERNSEIDILHDICAIN P Y EVRIAY TKOE
BSNIZBDTY,

B BDPYRFORPAHACHIZO TR RITSHLDBE LT D REFFTHRIPE (XITBHRRS) ) DA
%EM§Lﬁw®52\L§%TLH%<EéMO

B REEFQL. BEETOHIEMISFICKRELEIINDT, BEMEBIRESEELFI., LEN DT,
REEBEDHSSFTDERETAMRIISNTNDEDNTRBH D F B A, BFEHMEICEUEANRRIUEX
[F. INTEREBICRBELI I, BREFFHLRITECLFESDTT,

B REEFE. REORRENCLEERTD, BERIEEE - RIZZNBREMBOREDIRTREHOX
Bh, SIFZHALANTTBANWCEVZRERSIE. RESREEGOURTIDHDIEEA.

B SERNS BRTEDIEEZSNDIB/HREDSERLUTNEIN, ZOIEEN « TEMZRIIIDIED
TREBHDFE, ERERBESEDGCEHNSITBEDEETHD . FROBURERE « RFEIT DD TIE
HOFECBh, T2, Bk, FERFZERBLUNWIEADT, BEEDHBESTORENRKRERRZ

I EDTIEHDEE A
B SERNDOPTERIHSNTNDIABS., HE. BE. BERFIEMERIBROBOTHD, SEFEERE
ESNDTENDBDET,

B DEEE. REDEDHICEDNTEESUNRELE T, HOSDUH—EDEDDEZHHNRIDE
DTRHDFE R, DEENZIDONBENGEEDHDIT,

RFAAFCONTORENEDE
» KAy BYRIAYE DU=F1P)L 0120-106212 (BB D 9:00~17.00)
HUR—LANR=Y

» https://www .daiwa-am.co.jp/

Daiwa Asset Management 6/7



kL ERFES4tE 202442298 |
SADHEERBESA VTYIR (ABAYIDHL) (KRE—EER)
MAHS
BRFEERitR CGEREAI, 505 ) 2 5 o ! — MR EEA | — A EEA | — B EEA
(BREREREILER) ERES AREER | 2hst | BARE | B_BomE
= MEI£2 | BEEHhe |SBEIEHe
KIEE ML SMERRGIEE [HEHBEREEEEI8E 0 0 o 0

LEROBFEHIISERERLLDIHEEAHYET, -, RESDITL T FROTHEAOTBNETOTLVEMES©, SHIAH

HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

717



